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Securities and Exchange Commission
450 Fifth Street
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Dear Slrs: oy

We are transmitting herewith, in accordancé with our undertakings pursuant Rule 12g3~2 (b)
under the United States Securities Exchange Act of 1934, an English language summary of certain
infarmation that Is being made public in Thailand.

Plgase arrange for the attached to be placed in our Rule 12g3-2 (b) “file” with the
Commission. '

Yours sincerely,

~P. ;FW

&\\O\ |

KASIKORNBANK PCL
©8025-4-08
1 Soi Kaslkarnthai, Ratburana Read,
{4” Bangkok 10140, Thailand,

KASIKORNBANK PCL )

supports efforts to T Tel, 66 2470 1122, +66 2470 1199

protect the environment. Fax. +66 2470 3462
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Ref. FA, 028/2004

To President

W STAELEGTL NS SWWAR G

KASIKORNBANK mEnR®Eiz

April 16, 2004

The Stock Exchange of Thailand

ibiect ¢ Submittal of the Unrevi i i ¢

Enclosed herewith, please find copies of the unreviewed financial statements for the first quarter

ending March 31, 2004 in SET Smart compared with those of various accounting petiods previously reported.

Document no. 1

Doocument 10. 2
Docurgent no. 3
Document no. 4
Documert no, 5
Document no. 6
Document no, 7

Document no. 8

Summary Statement of Assets and Liabilities as of March 31, 2004.

Consolidated Balance Sheet as of March 31, 2004, compared with Consolidated
Balance Sheets ending December 31, 2003 and September 30, 2003.

The Bank's Balance Sheet as of March 31, 2004, compared with Balance Sheets
ending December 31, 2003 and September 30, 2003,

Consolidated Statement of Income for the first quarter ending March 31, 2004
compared with the first quarter ending March 31, 2003.

The Baak’s Statement of Income for the fitst quarter ending March 31, 2004 compared
with the first quarter ending March 31, 2003,

Consolidated Statement of Income for the first quarter ending March 31, 2004
compared with the fourth quarter ending December 31, 2003.

The Bank’s Statement of Income for the first quarter ending March 31, 2004 compared
with the fourth quarter ending December 31, 2003.

Summary of operating results for the first quarter of 2004,

We trust you will find the enclosed helpful and informative.

Yours sincerely,

(Boillionne Lot

(Mr, Banthoon Lamsam)
Chief Executive Officer
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SUMMARY STATEMENT OF ASSETS AND LIABILITIES *
As of March 31, 2004

KASIKORNBANK BEGREN
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Document no, 2 KASIKORNBANK AED A w
KASIKORNBANK PUBLIC COMPANY LIMITED AND SUESIDIARIES
BALANCE SHEETS
Cansolidated
March 31, 2004 December 31, 2003 September 30, 2003
(Unaudited) (Aundited) (Unaudited)
(Unreviewed) (Reviewnd)
Baht Beht Baht
ASSETS
Cash 9,298,711,225.53 18,699,183,946,16 8,316,478,333.69
Interbank and money market items
Daotnestic items
Interest bearlug '930,258,403.12 419,048,121.40 1,588,634,568.42
Noz - interest bearing 4,010,135,813.24 2,844,647,737 45 2,377,155,520 44
Poreign itams
Interest bearing R8,047,038,537.97 101,492,418,226,70 83,437,922,516.98
Non - interest bearing 336,657,069.67 168,862,337.96 170,412,434.56
“Tota} Interbank and Money Market Items - oot 93,324,089,824.00 104,921,976,436,51 89,574,125,040,40
Securities purchased under resale agreements 41,000,000,000,00 31,710,000,000,00 55,000,000,000,00
Invegtments
Current investments - net 48,928,451,278.26 63,490,620,366.26 64,341,935,768.91
Long-term investinents « net 74,645,559,255.26 69,240,414,799.65 86,634,474,097.50
Investments in subsidiaries and associated compauies - aot 494,167,641.68 523,151,116.80 1,271,280,442.73
Total Investments - et 124,068,178,175.20 135,254,186,762.71  152,247,690,309.14
Loans and accrued interest receivables
Loans 551,154,612,190.85 547,917,919,933.65  524,025,050415.00
Accrued interest receivables 2,831,601,420.18 2,070,945.258.41 3,129,378,498.42
Total Loans and Accrued Interest Receivables §53,986,213,611.00 $50,888,865,192,06 5327,154,428,913.42
Lesz  Allowance for doubtful accounts (55,619,757,228.69} (59,268,090,725.79)  (64,088,382,914.11)
Less Revaluation allowance for debt restructuring (7,173,759,226.51) (6,665,399,430.61) (5,511,011,324,92)
Less Normalized provisioning (1,800,000,000.00) (1,600,000,000.00) (1,400,000,000.00)
Total Loans and Accrued luterest Receivables - net 48D,392,697,155.80 483,355,375,035,66  456,155,034,674.39
Properties foreclosed ~ net 15,117,412,764.62 14,516,837,349.99 15,146,351,420,77
Customers' fiability under acceptances 712,777.371.13 676,184,147.52 658,816,398.28
Premises and equipment - net 22,298,074,013.67 22,257,887,644.15 22,218,356,921.56
Duferved tax assets 45,686,863.60 43,053,849.91 41,207,530.64
Agerued income reeeivables 1,563,505,224.76 1,671,4‘18,278‘30 2,408,943,961.74
Forward exchange contract revaluation 1,701,245,853.20 3,713,330,066.96 6,260,560,603.72
Other assets - net 5,763,402,322.12 4,511,107,106.59 3,445,852,848.56
Tolal Assets 804,285,780,793.73 821,330,540,644.46 811,473,418,242.89
3
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

LIABILITIES AND SHAREHOLDERS' EQUITY
Deposits
Deposits in baht
Deposits in foreign currencies
Tatal Depeaits
Interbank and money market items
Domestic items
Interest bearing
Non - interest bearing
Foreign items
Interest bearing
Non - interest bearing
Tota! Interbank and Money Market Iterns
Lisbility payable on detsand
Borrowings
Long-term borrowings
Tota! Borrowings
Bank' s liability under acceptances
Deferred tax liabilities
Forward exchange contract revaluation
Accrued interest payables
Other liabilities
Total Liabilities

&

BALANCE SHEETS
Cansolidated
March 31, 2004 December 31, 2003 8eptember 30, 2003
(Unaudited) (Audited) (Unaudited)
(Unrgviewed) (Reviewed)
Baht Bakt Baht

705,729,572,662.07 682,385,560,026.79 687,408,190,798.65
2,306,238,776.42 2,560,416,351.27 2,829,681,106,10
708,535.811,438.49 684,943,976,578.06 690,237.871.904,75
2,516,279,215.15 1,890,237,246.89 4,211,426,826.02
2,924,933,838.42 4,221,597,522.11 1,395,644,909.95
80,469,037.61 4B6,057,708.68 656,793,403.68
453,920,798.22 502,928,879.50 171,085,276.46
$,975,602,889.40 7,100,871,357.18 6.434,952,416.1}
4,602,487,569.38 7,041,817,602.46 2,943,117,967.81
19,834,221 ,447.42 59,841,317,349.36 47,910,865,099.78
19,834,221,447,42 §9,841,317,549.36 47.910,865,099.78
712,777,371.13 676,184,147.52 658,816,598.28
3,254,3456,368.09 3,346,832,441.73 3,800,600,355.69
814,440,345,61 719,697,679.15 958,491,702.24
1,651,806,095.23 2,564,045,074.15 3,033,980,822.23
5.638.233,819.83 6,281,045,538.92 7,465,313,282.66
751,019,727,344.60 772,517,787,968.53 763,444,010,149.55
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Shareholders' equity
Share capital
Authorized shars capita)
547,345 class A prefbrred shares, Balit 10 par valug

2,689,547,345 ordinary shares, Baht 10 par value

Issued and fully paid-up ghare capital
547,345 class A preferred shargs, Baht 10 par valus
2,361,551,249 ordinary shares, Baht 10 par value
2,353,518,072 ordinary shares, Baht 10 par value
Premium on ghare capital
Premivm oa preforred shares
Premium on ordinary shares
Premium on expired watrants
Apptaisal surplus on asset revaluation
Revaluation surplus on investments
Retained eamnings (deficif)
Appropriated - - -~ -
Legal teserve
Otlier reserves

Unappropriated (deficit)

Migority interests
Total Sherebolders' Equity
Total Liabilities and Sharebolders' Equity

Off-balance gheet items - contingencivs
Avals on bills and guarantecs of loans
Liability under unmatured import bills

Letters of credit

Other contingencies

DU T TN ICTHIQH IV
KASIKORNBANK BB RANE

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

BALANCE SHEFETS
Consolidated
March 31, 2004 Dacember 31, 2003 _ September 30, 2003
(Unandited) (Audited) (Unaudited)
(Unreviewed) (Reviewad)
Baht Bahit Baht
5,473,450.00 5,473,450,00 5,473,450,00
26,895,473,450.00 25,895,473450.00 26,895,473,450.00
- 5,473,450.00 5,473,450.00
23,615,512,490.00
23,535,180,720.00 23,535,180,720.00
- 27,367,250.00 27,367,250.00
17,316,311,880.51 49,497,553,190.49 49,497,553,190.49
- 5,520,432,199.21 5,320,432,199.21
6,206,864,398.53 6,231.344,413.68 6,267,268,325.54
1,245,197,450,71 1,312,639,265.92 2,545,172,409.43
. £00,000,000.00 £00,000,000.00
- 26,675,300,000.00 26,675,300,000.00
4,396,901,182.85 (65,148,234,898.23) (67,186,619,554.85)
52,984,787,602.60 48,457,555,591,07 47,687,227,9389.82
281,265,346.53 355,197,084.86 342,180,103.52
53,266,053,449.13 48,812,752,675.93 48,029,408,093.34
804.285,780,793.,73 821,330,540,644 .46 811,473,418,242.89
3,082,975,181.09 5,526,811,351,52 5,608,366,837.35
3,310,962,535.94 3,197,732,092.96 2,747,418,444.09
13,054,757,010.18 9,995,789,833.70 8,893,463,348.59
455,487,331,108.17 431,328,285,405.73 392,464,524,725.60
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

\&/

BALANCE SHEETS
The Bank
Masch 31, 2004 December 31, 2003 September 30, 2003
(Unaudited) (Audited) (Uaaudited)
(Unreviewsd) (Reviewed)
Baht Balt Baht
ASSETS
Cash 5,298,608,305.03 18,699,095,513.41 8,316,407,134.94
laterbank and monsy market items
Domestic iterns
Interest bearing 809,382,399.90 131,540,875.18 1,497,177,736.66
Non - interest bearing 4,018,519,960.92 2,854,343,708.25 2,420,219,952.62
Foreign items
Interest heating 88,047,038,537.97 101,492,418,238.70 85,437,922,516.98
Noa - interest bearing 336,657,069.67 165,862,337.96 170,412,434.56
Total luterbank aad Money Market Items - net $3,211,597,968.46 104,644,165,161.06 £9,525,732,640.62
Becurities purchased under resale agreements 41,000,000,000.00 31,710,000,000.00 55,000,000,000.00
lavestments ‘
Current investments = nef 48.,815,098,759.83 65,006,385,567.27 64,042,239,097.60
Lotig-tertn investnents - net 71,489,855,004.17 65,939,348,013,22 82,531,514,998,86
lovestments in subsidiaries and agsociated companies - net 9,675,199,370.21 9,818,950,721.07 10,975,528,301.25
Total Investments - net 129,980,153,194.21 140,764,684,301,56  157,549,882,397.7!

Loang and accrued intsrest receivables
Loans
Accrued interest reogivables
Total Loans and Accrued Interest Receivables
Lesg  Allowance for doubtful ascouats
Less Revaluation allowanoce fot deb! restructuring
Less Normalized provisioning
Total Loans and Acotued Ittterest Receivables - oot
Properties foreclosed - net
Customery' liability under acceptances
Premises aad eguipment - net
Accrued income receivables
Forward exchaﬁge contract revaluation
Other assets - net
Total Assets

533,891,830,644.06

$30,089,906,028.62

504,862,511,263.51

1,455,086,658.02 1,485,101,971.78 1,537,709,899.29
535,346,917,302,08 531,575,008,000.40  506,400,221,162.80
(40,131,883,832.46) (42,995,675,552,34)  (46,172,220,601.16)
(5,172,046,256.39) (4,721214,71445)  (3,741,556,410.72)
(1.800,000,000.00) (1,600,000,000.00)  (1,400,000,000.00)
488,242,987,213.23 482,258,117,733.61  455,086,435,060.52
11,503,551,884.54 10,860,375,379.21 11,528,713,643.57
712,777,371.13 §76,184,147.52 658,816,598.28
21,746,722,492,03 21,697,577,197.53  21,646,561,949.16
1,479,663,062.92 1,597,517,158,96 2,340,587,294.72
1,701,245,353.30 3,713,330,066.96 6,260,560,603.72
5:350,105,991,72 4,254,368,688,17 3,191,483,683.82
804,227.413,336.87 820,875,615,347.99  811,105,181,007.66
6
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KASIKORNBANK FUBLIC COMPANY LIMITED AND SUBSIDIARIES

LIABILITIES AND SHAREHOLDERS' EQUITY
Deposits
Deposits in bake
Deposits in foreign cutrensies
Total Deposits
Interbank and money market items
Domestic items
Interest bearing
Non - interest bearing
Foreign items
Interest bearing
Non - iaterest bearing
Total Interbank and Money Market Iitems
Liability payable on demand
Borrowings
Long-term borrowings
Total Borrowings
Baok' & liability under acceptances
Deferred tax Labilities
Forward exchange contract révaluation
Accrued inferest payables
Other liablitics
Total Liabilities

BALANCE SHEETS
The Bank
Mareh 31, 2004 December 31, 2003 September 30, 2003
(Unaudited) (Audited) (Unaudited)
(Unreviewed) {Reviewed)
Baht Baht Baht

706,347,074,655.17 682,661,690,671.96 688,052,380,154.34
2,806,238,776.42 2,560,416,551.27 2,829,681,106.10
709,153,313,431.59 685,222,107,223.23 650,882,061,260.44
2,291,279,215.15 1,685,287,246.89 3,806,426,326.02
2,924,933,838.42 4,221,597,522.11 1,395,644,909.95
80,469,037.61 486,057,708.68 656,795,403.68
453,920,798.22 502,928.879.50 171,085.276.46
5,750,602,889.40 6,895,871,337.18 6,029,932,416.11
4,602,487,569,38 7,041,817,602.46 2,943,117,967.81
19,834,221,447.42 59.,841,317,549.36 47,810,865,099,78
10,834,221,447.42 59,841,317,849.35 47,910,865,099.78
712,777,371.13 676,184,147.52 658,816,598.28
3,254,346,368.00 3,346,832,441.73 3,800,600,335.69
814,440,245.61 719,697,679.13 958,491,702.24
1,551,794,253.40 2,563,807,046.76 3,021,081,219.49
3,468,642,038.28 6,110,424,709.53 7.202,866,358.00
751,242,625,734.27 772,418,059,736.52 763,417,9533,017.84
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KASIKORNEBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

BALANCE SHEETS
The Bank
March 31, 2004 December 31, 2003 September 37, 2003
(Unaudited) (Audited) (Unaudited)
(Unreviewed) (Reviewed)
Baht Baly Baht
Shareholders' equity
Share capital
Authorized share capital
547,345 class A preferred shares, Baht 10 par value §,473,450.00 5,473,450,00 5,473,450,00
2,689,547,345 ordivary shares, Baht 10 par value 26,895,473,450,00 26,898,473,450.00 26,805,473,450.00
Issued and fully pald-up share capital
547,345 olass A pteferred shares, Baht 10 par value - 5,473,450.00 5,473.450.00
2,361,551,249 ordinary shares, Babt 10 par value 23,615,512,450.00
2,353,518,072 ordinary shares, Bah} 10 par value 23,535,180,720,00 23,535,180,720,00
Premium ot shate capital
Premium on preferred shares - 27,367,250.00 27,367,250.00
Premium on ordinary shares- - 17,516,311,880.51 49,457,553,180.49 49,497,553,190.49
Premium ou expired watrants 5,520,432,199.21 5,520,432,199.21
Appraisal surplus on asset revaluation 6,206,864,598.53 6,231,844,413.68 6,267,368,325.54
Revaluation surplus on investaieats 1,249,197,450.71 1.312,639,265.92 2,545,172,408,43
Retained earnings (defioif)
Appropriated
Legal reserve - £00,000,000.00 $00,000,000.00
Ofthier rezerves - 26,675,300,000.00 26,673,300,000,00
Unappropriated (deficil) 4,396.901,182.85 (65,148,234,898.23) (67,186,619,554.83)
Total Sharebolders' Equity 52,034,787,602.60 48.457,555,501.07 47,687,227,980.32
Total Liabilities and 8hareholders' Equity 804,227,413,336.87 820,875,613,347.99 811,105,181,007.66
Off-balance sheet items ~ contingencies
Avals o bills and guarantees of loans 3,082,975,181.09 5,536,811,551,52 5,608,366,837.35
Liabitity under unmatured import bills 3,310,962,585.94 3,187,732,092.96 2,747,435,444.09
Letters of credit 13,034,757,01C.18 9,995,789,833.70 8,893,463,348.59
Other contingencies 455,420,058,591.34 431,274,387,967.90 392,417,069,116.23
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED MARCH 31, 2004 AND 2003

Consotidated
2004 2003 Change
(Unreviewed) (Reviewed)
Baht Baht Baht %
Interest and dividend income
Loana 6,502,603,028.72  6,217,787,667.31 284.,815,361.41 4.58
Interbank and monsy market items 451,442,502.61 618,255,715.06  (166,813,212.45) (26.98)
Iavestments 082,778,041.04  1,488358387.04  (505,580,346.90) (3397
Total Interest and Dividend Income 7,036,823,572.37  §,324,401,770.31 (387,578,197.94) (4.66)
Interest expense
Deposits 1,421,944,211.68 2,485,936,412.31  (1,034,012,200,63) (42.10)
Interbank and money market items 41,932,013.64 67,321,635.77 (25,389,622.13) (37.71)
Lorg-term Rorrowings 410,158,983.21  1,277,505,063.06  (867,346,079.85) (67.89)
.Totat Interest Expense 1,874,035208.53  3.800,783,111.14  (1,926,747,902.61) (50.69)
Net income from interest and dividend 6,062,788,363,84 4,523,618,659.17 1,539,169,704.67 34,03
Bed debt and doubtful accousts (teversal) (2,155,502,324.87)  (3,437.436,104.16)  1,281,933,779.29 37.29
Loss on debt restructuting 2,345,955,853.64 3,552,522,957.07  (1,006,367,103.43) (28.33)
Norralized provisions 200,000,000,00 200,000,000.00 - -
Not income from interest and dividend after bad debt and
doubtful accounts and loss on debt restructuring and
nionnalized provisions 5,472,334,835.07 4,208,531,806.26 1,263,803,028,81 30.03
Non-interest income
Gain on investmets 877,559,174.29 340,336,295.58 537,222,878.61 157.88
Share of profit (loss) from investments on equity method 19,400,179.67 (4,650,897.26) 24,051,076.93 517.13
Fees and service income
Acceptances, aval and guarantees 135,119,804.11 138,342,893.09 (3,223,088.95) (2.33)
Others 1,676,288,527.35 1,434,072,522.07 242,216,005.28 16,89
Gain on exchanges 402,916,896.59 513,331,23235  (110,414,335.76) (21.51)
CGhait on transfer of financial assets 12,621,778.70 . 12,621,778.70 100.00
Other incotne 243,399,548.88 202,593,464,17 40,806,084.71 20,14
Total Noa-interest Income 3,367,305,509.59 2,624,025,510.10 743,280,399.49 28.33
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
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STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED MARCH 31, 2004 AND 2003
Consolidated
2004 2003 Change
(Unreviewed) {Reviewed)
Baht Bsbit Baht %
Nop-interest espenses
Pergomnel expenses 1,489,592,409.47 1,269,160.417.40 220431,992.07 17.37
Premises and equipment expanses 824,415,183.99 796,590,248.81 27,824,935.18 3.49
Taxes and duties 34642165148 305,328,597.75 41,093,053.73 13.46
Fees and zarvice expenses 708,496,784.72 670,190,276.39 38,306,508.33 5.72
Dirgctors' renmuneration 14,518,983.87 14,518,983.87 - -
Loss on Impaittnent of propetties foreclosed 63,728,415.98 94,969.226.21 (31,240,810,23) (32,90)
Contributions to Finaneial Institutions Development Fund 692,616,859.35 662,686,344.57 29,930,514.78 4.52
Qther expenses 297,045,206.19 366,284,280.78 (69,235,074.56) (18.%0)
Total Non-interest Expentses 4,436,339,495.09 4,179,728,375.75 257,111,119.30 6.15
Insome before income tax 4,402,801,249,61 2,652,828,940.61 1,749,972,309.00 63,97
Inceme tax expense 19,139,203.22 (773,187.15) 19,912,360.37  2,575.46
Net incomte before minority interests 4,383,662,04639  2,653,602,097.76  1,730,059,948.63 65.20
Minority interests in nat income (11,740.678.69) (5,637,596.31) (6,103,082.33)  (108.26)
Net income 4,371,921,367.70 2,647,964,501.45 1,723,956,866.25 65.10
Basic earnings per share 1.88 1.13 0.72 €3.72
Number of the weighted average number of ordinary shates (shares)  2,360,820,976,52 2,352,347,372.00 8,273,604.52 0.35

10
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STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED MARCH 31, 2004 AND 2003
The Bank
2004 2003 Change
(Unreviewed) (Reviewsd)
Balit Baht Babt %
Interest and dividend income
Loans 6,098,864,473.36  6,047,772,996.09 §1,091,477.27 0.84
Interbank and money matket itams 450,951,767.03 617,607,314.27 (166,655,547.24) (26.98)
Iovestments 962,348,070.49 1,184,313,385.65 {221,965,315.16) (18.74)
Total Iuterast and Dividend Income 7,512,164,310.88 7,849,693,606.01 (337,529,385.13) (4.30)
Intersst expenae
Deposits 1,421,944,211,68 2,485,956,412.31  (1,034,012,200.63) (42.10)
Interbank and money matket itams 40,997,538.86 63,710,371.12 (22,712,832.26) (35.63)
Long-term borrowings 410,138,98321  1,277,5035.063.06  (867,346,079.85)  (67.89)
Total Intetust Expense 1,873,100,733.78  3,797,171,846.49  (1,924,071,112.74) {50.67)
Net income from interest and dividend 5,639,063,577.13 4,032,521,849.52 1,586,541,727.61 30,18
Bad debt and doubtfu) sceounts (reversal) (1,759,187,234.05)  (3,477,042,416.77)  1,717,855,182.72 49.41
Loss on debt restructasing 1,830,493,370.47 3,477,042,416,77  (1,646,549,046,30) (47.35)
Normalized provisions 200,000.000.00 200,000,000.00 - -
Net ittcome from interest and dividend efter bad debt and
doubtful accounts and loss on debt resttucturiog and
normalized provisions 5,367,757,440.71 3,852,521,349.52 1,515,235,501,19 39.33
Noti-{oterest income
Gaia on investments 844,191,328.09 430,254,92529 413,936,402.80 96.21
Share of profit from investments on equity method 123,192,649,49 145,583,224.19 (22,390,574.70) (15.38)
Fees and service iftcome
Acceptances, aval and guarantees 135,119,804.11 138,342,893.09 (3,223,028.98) (2.33)
Others 1,482,936,531.50 1,335,067,306.32 147,869,225.18 11.08
Gain on exchanges 402,916,896.59 513,331,232,35 (110,414,335.76) 21.51)
Other income 237.,209,656,64 184,547,548.11 52,662,108.53 28.54
Total Non-intetest Income 3,228,566,866.42  2,747,127,129.35 478,439,737.07 17.42

11
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 KASIKORNBANK G X RE

KASIKORNBANK PUBLIC COMPANY LIMITED AND §UBSIDIARIES

STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED MARCH 3!, 2004 AND 2003

Non-interest expenses
Personuel expenses
Premises and equipment expenses
Taxes and duties
Fues and servioe expenses

. Direotors' remuneration
Loss on-ir-n‘painnmt‘cf ptoperties forectosed
Contributions to Financia! Institutions Development Fuad
Other expenses
Total Non-ititerest Expenses

Income befors ncome tax

locoms taX expense

Net income

Baslc warnings per share
Number of the weighted average number of ordinary ghares (shares)

The Bank
2004 2003 Change
(Unreviewed) Reviewed)
Baht Baht Baht %
1,416,796,507.59 1,227,674 223.92 189,122,283.67 1540
800,519.,892.81 774,980,716.65 25,539,176.16 3.30
328.462,306.72 298,079,574.87 30,383,731.85 10.19
688,743,431.64 543,753,537.07 144,994,894.,57 26.67
11,886,483.87 11,886,483.87 .
63,728,415.98 92,877,301.14 (29,148,845.16) (31.38)
602,616,859.35 662,686,344,57 29.930,514.78 4.52
229,348,676.53 351,008,599.92  (121,636,923.39)  (34,66)
4,232,108,574.49 3,962,843,782,01 265,164,792.43 6.79
4,361,215,732.64 2,636,705,196,86 1,724,510,535.78 65.40
(10,705,635.06) (11,259,304.59) 553,669.53 4.92
4,371,921,367.70 2,647,964,501.45 1,723,956,866.25 65.10
1.85 113 0.72 63.72
2,360,820,976,52 2,352,547,372.00 8.273,604.52 0.35

12
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED MARCH 31, 2004 AND DECEMBER 31, 2003
Consgolidated

March 31, 2004 December 31, 2003 Change
(Unreviewed) (Unreviewed)
Baht Baixt Baht %
Interest and dividend income
Loans 6,502,603,028.72 6,656,446,085.41 (153,843,056.69) (2:31)
Interbank and money market items 451,442,502.61 467,803,668.55 (16,361,163.94) (3.50)
Investmenta 982,778,041.04 1,017,747,932.28 (34,969,891.24) (3.44)
Total Interest and Dividend Income 7.936,823,572.37 8,141,997,686.24 (205,174,113.87) (2,52)
Interast expense
Deposits 1,421,944,211.68 1,464,637,369.15 (42,693,157.47) (2.91)
Interbank and mobey murket itets 41,932,013.64 43,155,981.90 (1,223,968.26) (2.34)
Long-term Bortowings 410,158,983.21 1,381,864,063.13 (971,705,079.92) (70.32)
Total Interest Expense 1,874,035,208.53 2.889,657,414.18  (1,015,622,205.65) (35.15)
Net income from intsrest and dividend 6,062,788,363.84 3,232,340,272.06 810,448,091.78 1543
Bad debt and doubtful accounts (reversal) (2.155.502,324.87)  (3,607276,115.15) 1,451,773,790.28 40.25
Loss on debt restructuring 2,345,955,853.64 4269,402,865.75  (1,723,447,012.11) (40.37)
Normalized provigions 200,000,000.00 200,000,000.00 - -
Net iscome from interest and dividend after bad debt and
doubtfu! zocounts and logs on debt restructuring and
nonnalized provisions 5,472,334,835.07 4,390,213,321.46 1,082,121,313.61 24,65
Nor-interest income
Gain (losg) on investments 877,559,174.29 (296,919,894,80) 1,174,479,069.09 385,53
Share of profit from investments on equity method 19,400,179.67 153,513,587.76 (134,113,408.09) (87.36)
Fees and service tocome
Acceptanges, aval and gusrantess 135,119.804,11 132,838,478.02 2,264,326.08 1,70
Other 1,676,288,527.35 1,696,413,856.29 (20,125,338.94) (1.19)
Gain on exchanges 402,916,896.39 324,359,480.98 78,557.415.61 24,22
Gain (loss) ot transfer of finaneizl assets 12,621,778.70 {157.785,670.30) 170,407,448,50 108.00
Other inpome 243,399,548.88 176,780,788.65 66,618,760.23 37.6%
Totzl Non-interest Income 1,367,305,908.59 2,029,217,636.10 1,338,088,273.49 65.94

13
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KASIKORNBANK e Emi)

FOR THE THREE-MONTH PERIODS ENDED MARCH 31, 2004 AND DECEMBER 31, 2003

Non-interest expensas
Personnel expeuses
Premizes and equipment expenses
Taxes end duties
Rees and service expenseés
Directors' remugeration
Loss on impairment of properties foreclosed
Contributions to Financial Institutions Development Puad
Other expenses

Total Non-interest Expenses

Income before income tax

In¢ome lax expense

Net income before minority interests

Minority taterests in et ncome

' Net income

Basic earnings per share

STATEMENTS OF INCOME
Conyolidated
March 31,2004  December 31,2003 Change
{Unreviewed) {Unreviewed)
Baht Baht Baht %

1,489,592,409.47 1,355,360,984.13 134,231.425.34 9.90
£24,4153,183.99 790,043,925 .99 34,371,254.00 435
346,421,651.48 308,971,127.60 37,430,323.88 12.12
708,496,784.72 817,593,962.60 (109,097,177.88) (13.34)
14,518,953.87 13,536,483.28 982,500.59 7.26
63,728,415.98 109,465,685.78 (45,737,269.80) (41.78)
692,616,859.33 680,517,119.19 12,009,740.16 1.78
297,049,206.19 315,380,846,69 (18,331,640.50) (5.81)
4,436,839,465,05 4,390,870,139.26 45,969,335.79 1.05
4,402,301,249.61 2,028,561,018.30 2,374,240,231.31 117.04
19,139,203.22 12,683,292.20 6,435,911.02 50,50
4,383,662,046.39  2,015,877,726,10  2,367,784,320.29 117.46
(11,740,678.69) (13,016,981.34) 1,276,302.65 9.90
4,371,921,367.70  2,002,860,744.76  72,369,060,622.94 118.28
1,85 0.85 1.00 117.68
2,360,820,976.52 2,353,518,072.00 7,302,904.52 0.31

Number of the weighted average number of ordinary shares (shares)

14
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED MARCH 31, 2004 AND DECEMBER 31, 2003
The Bank
March 31,2004  December 31,2003 Change
(Unreviewed) (Unreviewed)
Baht Baht Baht %
Intervst and dividend ingome
Loans 6,098,864,473.36 6,142,663,113.02 (43,798,641,66) (0571)
Interbenk and money market itoms 450,951,767.03 467,154.803.56 (16,203,036.53) (3.47)
Investinents 962,348,070.49 1,015,184,014,37 (52,835,943.88) (5.20)
Total Interest and Dividend Income 1,512,164,310.88 7,625,001,932.95 (112,837,622.07) (1.48)
Interest expense
Deposite 1,421,544,211,68  1,464,637,369.15 (42,693,157.47) (2.91)
Interbank and money market items 40,997,338.86 41,614,630.22 (617,091.36) (1.48)
Long-term borowings 410,158,98321  1,381,364,063.13  (971,705.079.92) (70.32)
Total Interest Expenss 1,873,100,733.75  2,888,116,062.50 (1,015,015,323.75) (35.14)
Net income from interest and dividend 5,639,063,577.13 4,736,885,870.45 902,177,706.68 18058
Bad debt and doubtful accounts (reversal) (1,759,187,234.05)  (2,957,634,560.38)  1,198,447,326.33 40.52
Loss on debt restructuring 1,830,493,37047  3,334,060,188.78  (1,503,566,818.31) (45.10)
Normalized pravisions 200,000,000.00 200,000,000.00 - -
Net income from interest and dividend sfier bad debtand
doubtfa acoounts and loss on debt restructuring axd
nommalized provisions 5,367,757,440.71 4,160,460,242.05 1,207,297,198.66 29.02
Non-interest income
Gain (loss) o investments 844,191,328.09  (100,346,954.52) 944,538,282.61 941.27
Shats of profit (foss) from investments on equity method 123,192,64949  (192,981,219,62) 316,173,869,11 163.84
Fees and service income
Acceptances, aval and guaratess 135,115,804.11 132,855,478.02 2,264,326.09 1.70
Others 1,482,936,531.50  1,526,830,583.11 (43,894,051.61) (2,87
Gain on exchanges 402,916,896.59 324,359,480.98 78,557,415.61 2422
Other income 237,209,656.64 200,717,284.43 36,492,372.21 18,18
Total Non-interest Income 3,225,566,866.42 1,891,434,652.40 1,334,132,214.02 70.%4
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FOR THE THREE-MONTH PERIODS ENDED MARCH 31, 2004 AND DECEMBER 31, 2003

Non-iaterest expensss
Personnel expenses
Premises and equipment expenses
Taxes and duties
Fees and service expenses
Directors' remunerztion
Loss on impainment of properties foreclosed
Contributions to Financial Institutions Development Fund
Other expenses
Total Non-interest Expenses
Income before income tax
Income tax expense

Net income

Basic eamings per share

STATEMENTS OF INCOME
The Bank
March 31,2004  December 31,2003 Change
(Unreviewed) (Unreviewed)
Balit Baht Baht %
1,416,796,507.59 1,204,735,965.24 122,060,542.35 9.43
800,515,892.81 764,904,275.42 35,615,617,39 4.66
32846330672 287,553,560.10 30,909,746.62 10,39
688,748,431,64 593,628,545.02 95,119,886.62 16.02
11,886,483.87 11,886,483.28 0.5% -
63,728,415.98 109,465,685.78 (45,737,269.80) 41.78)
692,616,859.35 680,517,119.19 12,099,740.16 1.78
229,348,676.53 311,567,049.33 (82,218,372,80) (26.39)
4232,108,57449  4,064,238,683.36 167,849,891,13 4,13
4,361,215,732,64 1,987,636,211.09 2,373,579,521.58 119.42
{10,705,635.06) (15,224,533.67) 4,518,898.61 29.68
4,371,521,367.70  2,002,860,744.76  2,369,060,622.94 118.28
e

1.85 0.83 1,00 117.65
2,360,820,976.82  2,353,518,072.00 7,302,904.52 0.31

Number of the weighted average number of ordinary shares (ghares)

1R
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KASIKORNBANK nEaR @i
Summaty of operating results for the first quarter of 2004

Supplementary

From the first quarter of 2004 onward, the Bank will provide unreviewed or unandited financial

statements in both Consolidated and Bank-only formats to rapidly deliver a complete financial
picture to financial users,

The Bank and its subsidiaries recorded @ net profit in the first quarter of 2004 of Baht 4,372 million, up Baht 2,369
million over the preceding quarter, mainly stemming from:

O Intersst expense from long-term borrowings diminished by Baht 972 million from the preceding quarter.
This reflected the Bank’s redemption of the Subordinated Debentures cum Preferred Shares No. 1
(Stapled Limited Interest Pteferred Stock: SLIPS) of Baht 19,967 million and the Thai Farmers Bank Public
Company Limited Subardinated Debenturss No, 2 totaling Baht 20,000 million with an interest rate of
22.296175% on January 12, 2004, which causes interest expense reduction approximately Baht 4,460
million annually, However, on October 16, 2003, the Bank issued KASIKORNBANK PUBLIC
COMPANY LIMITED Subordinated Debentures No. 3 totaling Baht 12,000 million, having a 10~year
maturity, and a 3.75%-interest rate in the first five years, which causes interest expense increase
approximately Baht 450 million annually.

O  Gain on investments increased by Baht 1,174 million over the preceding quarter as a result of profits from
gales of government bonds,

On April 2, 2004, the Annual General Meeting of shareholders passed a resolution 1o transfer other reserves,

legal reserve, premium on expired warrants and premium on ordinary shares to compensate for the Bank’s

accumulated losges as at December 31, 2003 in a total amount of Baht 65,148 million on January 1, 2004.

Meanwhile, such accumulated losses compensating will have no effect in the value of total shareholders® equity

and the Bank’s capital funds,

Rematks! 1, The Stook Bxchange of Thailand tequires banks to submlt financial reports as follows:
1.1 The C.B. 1.1 which iz the Bank-only financial statements within 21 days afier the end of each quarter.
1.2 The Consolidated and the Bank-only finencial stalemsnts within 45 days after the end of the first and third quartcrs, and within
60 days after the end of the second and fourth quarters,
2. This repont is generated in accordancy with "Remark no. 1.1" above, To enbamce the vsefulbusy In a timely manner, the
Conzolidated financial statements have been added, consisting of KASIKORNBANK PUBLIC COMPANY LIMITED's fitancial
staturtients and the following subsidiarics' financial staterments;

% Shorebofding )
N March 31, 2004 December 31, 2003
Phethal Asset Managemenat Co,, Ltd. (“Phethai-AMC™) $9.59 $9.99
Play Aszet Management Co., Lid, ("Ploy-AMC") 99,99 99.99
Progress Land and Buildings Co,, Ltd, (“PLB") $5.99 99,99
Kaaikorn Fastoring Co.Ltd, ("KE™) 99,99 €9.99
Kasikorn Asset Managemeat Co., Ltd, (“K-ASSET") 71.42 71.42

*  Ths Consolidated financial statsments exclude the financial staterments of subsidiaries whose finpnclal statsments arw not
tmaterial to the Bank

A7
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Balance Sheet Highlights

Total Assets (Million Baht)

1
796,509 797472

776,168
774504

Mar 31, 2003 Tun 30, 2003 Sep 31, 2003 Dec 31, 2003

O The Bank Consnlidated

820,87 21331

304,

Mar 31, 2004

Total Assets

>> Cash

Q In the consolidated staiements, total assets as of March 31, 2004 stood at Baht
804,286 million, dropping by Baht 17,045 million or 2.08% from December 31,
2003, while in the Batik-only statements, total assets were Baht 804,227 million
dropping by Balit 16,648 million or 2.03% from December 31, 2003, The highlights

of total assets are as follows:

O In the consolidated statements, cash as of March 31, 2004 stood at Baht 9,299

million, dropping Baht 9,400 million or 50.27% from December 31, 2003. The
Bank-only portion totaled Baht 9,298 million, down by Baht 9,399 million, or

50.27%, from as of December 31, 2003, due largely to cash reserves withdrawn

during a 4-day New Year holiday.
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Summary of operating results for the flrst quarter of 2004

Balance Sheets Highlights (continued)

>> Interbank and Money O In the consolidated statements, total interbank and money market items - net

Market Items - net on

the Assets Side

>> Securities Purchased
tnder Resale

Agpreements

>> Investiments - net

on the assets side as of March 31, 2004, were Baht 93,324 million, dropping
by Baht 11,598 million, or 11.05 % from December 31, 2003. The Bank-
only portion was Baht 93,212 million, dropping by Baht 11,433 million or
10.93%, due mainly to nostro time deposits in foreign financial institutions
which came due. The Bank then invested in securities purchased under

resale agreements,

In hoth the consolidated and the Bank-only statements, securities purchased
undet resale agreements as of March 31, 2004 totaled Baht 41,000 million,
up Baht 9,290 million, or 29.30 % from December 31, 2003, due to higher
yield than other investmentz.

In the consclidated statements, investments-net as of March 31, 2004,
totaled Baht 124,068 million, dropping Baht 11,186 million, or 8.27 % from
December 31, 2003, comprising:

o The Bank investment v net totaled Baht 120,799 million (excluding

investments in subsidiary companies, totaling Baht 9,181 million), down
Baht 10,670 million, or 8,12% from December 31, 2003. This was due to
the fact that the Bank liquidated some debt instruments under favorable

market conditions as well as some debt instruments matured.

» The subsidiary companies’ investment-net totaled Baht 3,269 million,

dropping from December 31, 2003 by Baht 516 million, or 13.64% due

mainly to the disposal of investments of an asset management company.

19
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Summary of operating results for the first quarter of 2004

Balance Sheets Highlights (continued)

o Type of Investinents
e of (Million Baht)

Consolidatéd The Bank
Mar 31, Dec 31, Mar 31, Dee 31,
Type of Lavestmients 2004 % 2003 % 2004 % 2003 %

Debt Instruments 116,797 [ 94,14 | 127,870 | 9487 | 116,503 | 89.63 | 127,112 | 50.30
Goverument and State Enterprise Svcirities

>> Trading Investments 1,713 1.38 806 | 060 1,713 1.31 806 0.57

>> Available-for-zale Investments 61,869 | 4987 | 69260 | 5121 61,869 | 47.60| 71449| 350.76

>> Held-to-maturity Investments 28,394 ( 2288 ( 26,140( 19.33 28,100 21.62| 31268 22.21
Private Baterprise Debt Instruments

>> Trading Invesiments . ‘ 36% | 0.27 - - 368 0.26

>> Availeble-forsale Investmeats 3,835 an 4,157 | 3.07 3,885 2.96 4,157 2.95

>> Held-to-maturity Investments 541 0.44 864 | 064 541 0.42 1,140 0.81
Foreign Debt Instruments

>> Available-for-sale Investments 15,323 12.35 17401 | 1286 15,323 11,79 15,212 10.81

>> Held-to-maturity Ittvestments 5102 411 8,873 | 6.36 5,102 3.93 2,711 1,93
Evuity Securitles 74711 5389 7,384 | 546 13,477 1037 | 13,663 .70
Available-for-sale Investments 1,453 1.17 1499 111 1,426 1.10 1,468 1.04
General Investments 5,324 4.29 5362 3.96 2,376 1.83 2,366 1.68
Investments in Subsidiary and Assoniated Compaties 494 0.40 523 | 0.39 9,675 7.44 9,819 6.98
Total Investments ~ Net 124,068 | 100,00 | 135,254 | 100,00 | 129,980 | 100,00 | 140,765 | 100,60

>> Loans Q In the consolidated statements, loans as of March 31, 2004 stood at Baht 551,155

million, up Baht 3,237 million, or 0.59% from December 31, 2003, comprising:

» In the Bank-only statements, loans as of March 31, 2004 stood at Baht
514,262 million (excluding loans to subsidiary companies of Baht 19,630
million), up Baht $,312 million, or 1.04% from December 31, 2003, In this
quarter, the Bank recorded net new loans totaling Baht 7,902 million, with
loan write-offs through debt restructuring and legal proceedings of Baht
2,590 million.

s For subsidiary companies, loans as of March 31, 2004 stood at Baht 36,893
million, down from December 31, 2003 by Baht 2,075 million or 5.33%,
stemming from debt settlement of Baht 1,485 million, and loan write-offs

Baht 755 million, and increase new loan of Baht 165 million.

- o _20
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Summary of operating results for the first quarter of 2004

Balance Sheets Highlights (continuned)

e Restructured ¢ In the consolidated statements, restructured loans as of March 31, 2004,
Loans totaled Baht 115,389 million, including:

« In the Bank-only statements, there were restructured loans of Baht 91,438
million, which included performing restructured loans of Baht 68,333
million.

- In the subsidiary companies, there wete restructured loans of Baht 23,951
million, which included performing restructured loans of Baht 12,493

million. -
o Allowance for » In the consolidated statemnents, allowance for doubtful accounts as of March
doubtful accounts 31, 2004, were Baht 55,620 million, decreasing by Baht 3,648 million or

6.16% from December 31, 2003, comprising:

- The Bank’s allowance for doubtful account totaled Baht 40,132 million,
down from December 31, 2003 Baht 2,864 million or 6.66% due chiefly to
write-offs through ultimate uncollectibles and debt restructuring,

e .= _The gubsidiary companies’ allowance for doubtful account as of December
31, 2003 were Baht 15,488 million, dropping Baht 784 million or 4.82%
from December 31, 2003, resulting from write-offs through debt

restructuring of the two asset management companies,
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Balance Sheets Highli

>> Properties

forecloged ~net

continued

Q In the consolidated statements, properties foreclosed -net as of March 31, 2004,

stood at Baht 15,117 million increasing by Baht 600 million, or 4.14 % from

December 31, 2003, In summary:

» In the Bank-only statements, properties foreclosed-net totaled Baht 11,504

million, up Baht 643 million, or 5.92%. The Bank aoquired assets from

mottgage settlements and public auctions,

o In the subsidiaries, properties foreclosed-net, totaled Baht 3,613 million,
down Baht 43 million, or 1,17% was due to the liquidation,

(Million Baht)
Consolidated
March Decembper | September June March
31,2004 31, 2003 30,2003 30,2003 31, 2008
Properties foreclosed 18,794 18,234 19,179 18,823 19,300
Lassy Allowance for Properties foreclosed | (3,677) (3,7117) (4,032) (4,051) (4,141)
Properties foreclosed - nef 15,117 14,517 15,147 14,772 15,159
(Miilion Baht)
The Bank
March Decentber | September June March
31,2004 31, 2003 30,2003 30, 2003 31, 2003
Properties forecloged 14,840 14,201 15,151 14,569 14,604
Legg Allowance for Properties foreclosed | (3,336) (3,341) (3,622) (3,648) (3,709)
Propertics foreclosed - net 11,504 10,860 11,529 10,921 10,895

>> Forward Exchange O In both the consolidated and the Bank-only statements, forward exchange

Contract
Revalnation on the

Assets Side

contract revaluation on the assets side as of March 31, 2004, stood at Baht 1,701
million, down from December 31, 2003 by Baht 2,012 million, or 54.19%, due to

maturity of sale contracts.
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Summary of operating results for the first quarter of 2004

Balance Sheets Hichlights (continued

Total Liabilities (Million Baht)

712418 774518

750,732 P oo i e

Mar 31, 2003 Jun 30, 2003 Sep 31, 2003 Dea 31, 2003 Mar 31, 2004
[ The Bank ™ Congolidated

>  TotalLisbilities o In the consolidated statements, total liabilities as of March 31, 2004 stood at Baht
751,020 million, dropping from December 31, 2003 by Baht 21,498 million, or
2.78%. In the Bank-only statements, total liabilities as of March 31, 2004 stood at
Baht 751,243 million, dropping from December 31, 2003, by Baht 21,175 million,
or 2.74% with highlights as follows:

>> Deposits @ In both the consolidated and the Bank-only statements, deposits as of March 31,
2004 totaled Baht 708,536 million (exoluding deposits of subsidiaries totaling
Baht 618 million), inoreasing from December 31, 2003 by Baht 23,590 million,

or 3,44%, due mainly to increased saving deposits.
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Summary of operating results for the first quarter of 2004
Balance Sheets Highlights (continued
s Type of Deposits Consolidated

Type of Depogits | Mar 31, 2004 | Dec 31,2003 | Sep 30, 2003 | June 30, 2003 | Mar 31, 2003

Current 4.93% 5.26% 4.89% 4.56% 4.44%

Savings 52.06% 49,62% 48.06% 46,325 44.73%

Term - Legs than 6

months 33.58% 34.82% © 36.24% 38.04% 39.78%

Term - 6 months

and less than 1 year 0.76% 0.83% 0.82% 0.83% 0.85%

Tertn « 1 year and

over 1 year 8.67% 0.47% 5.99% 10.25% 10.20%
Total 100.00% 100.00% 100.00% 100.00% 100.00%

The Bank

Type of Deposits | Mar 31,2004 | Dec 31, 2003 | Sep 30, 2003 | June 30, 2003 | May 31, 2008

Current 4.95% 5.28% 4.93% 4.60% 4.46%

Savings 52.08% 49.61% 48.06% 46.31% 44.13%

Tetin - Less than 6

months 33,36% 34.81% 36.21% 38.01% 39.76%

Term - 6 months

and less than 1 year 0.75% 0.83% 0.82% 0.83% 0.85%

Term - 1 year and ,

over 1 year 8.66% 9.47% 9,98% 10.25% 10.20%
Total 100.00% 100.00% 100.00% 100.00% 100.00%
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Summary of operating results for the first quarter of 2004

Balapee Sheets Highlichts {co

>> Interbank and Money
Market Items op the

Liability Side

>> Linbility payable

on demand

>= Long-term borrowings

a

Q

inued

In the consolidated statements, total interbank and money market itemns on
the Hability side as of March 31, 2004 were Baht 5,976 million, dropping
Baht 1,125 million, or 15.85 % from December 31, 2003, In the Bank-only
statements, the items equaled Baht 5,731 million, down Baht 1,145 million,
or 16.61%, These reductions were due to fewer current deposit accounts of
securities.

In the congolidated statements, liability payable on demand as of March 31, .
2004 amounted to Baht 4,602 million, showing a drop of Baht 2,439 million,
or 34.64% from December 31, 2003, due mainly to the fact that, as of
December 31, 2003, the Bank issued a great deal of cashier’s cheques, which
had not been drawn, due to the long-holiday period.

In the consolidated statements, long - term borrowings as of March 31, 2004
amounted to Baht 19,834 million, dropping Baht 40,007 million, or 66.86%
from December 31, 2003, because the Bank redeemed the Subordinated
Debentures cum Preferred Shares No, 1 (SLIPS) in the amount of Baht
19,967 million and Subordinated Debentures of the Thai Farmers Bank
Public Company Limited No. 2 in the amount of Baht 20,000 million on

January 12, 2004.
Long-term borrowings as of March 31, 2004 and December 31, 2003 were as follows:
(Million Baht)
Consslidated and the Bank
March 31,2004 Decemhei' 31, 2003
Long_ ~term horrowings Domestie | Oversea | Total | Domestic [ Overses | Total
Subordinated Debentures - 7,834 7,834 - 7,874 1,874
Subordinated Debentures Cum Pteferred Shares No.1 - . - 19,967 - 19,967
Suberginated Debentures of the Thai Fattners Bank
Public Company Limited No, 2 - - . 20,000 - 20,000
Subordinated Debentures of the Thai Fartners Bank
Public Company Limited No. 3 12,000 - 12,000 12,000 - 12,000
| Total 12,000 7,834 19,834 51,967 7,874 59,841
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Summary of operating results for the first quarter of 2004

Balance Sheets High

> Shareholders’ equity

s (contin

In the first quarter of 2004, significant changes in the Bank’s shareholders’

equity included:

2

On Japuary 9, 2004, the Bank registered an increase in the paid-up
capital by 7,485,832 shares, at par value of Baht 10 each, or ‘a total value
of Baht 74,858,320 million, following the exercise of warrants offered
to employees, except directors.

On Jatuary 12, 2004, the Bank converted class A preferred shares to
547,345 ordinary shares following the redemption of Subordinated
Debentures cum Preferred Shares (SLIPS).

On April 2, 2004, the Annual General Meeting of shareholders passed a
resolution to reduce the accumulated retained deficit amounting to Baht
65,148 million, through the transfers of legal reserves amounting to Baht
26,675 million, other reserves amounting to Baht 800 million, premium
on expired warrants amounting to Bzht 5,520 million and premium on
ordinary shares amounting to Baht 32,153 million, respectively, without
causing a change in the total amount of Shareholders’ Equity and the
Bank's capital funds, effective as of January 1, 2004. The financial
staternents for the first quarter ended March 31, 2004 have already
recorded the offset in the acoumulated retained defioit.
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Summary of operating results for the first quarter of 2004

Statements of Income Highlishts

Net Income for the Quarter (Million Baht)
8,236

Q1/03 Q2/03 Q3/03 Q4/03 Ql/04

Consolidated and the Bank

> Net Income

>> Net Income from
Interest and

Dividend

. » Interest und

Dividend [ncome

The Bank and subsidiaries’ net income for the first quarter totaled Bahit 4,372
million, up Babt 2,369 million or 118.28% over the preceding quarter, through
the following operating results,

In the consolidated statements, net income from interest and dividends totaled

Baht 6,063 million, increasing by Baht 810 million, or 15.43%, from the

 preceding quarter, due chiefly to the following:

» In the consolidated statements, income from interest and dividends was Baht
7,937 million, dropping by Baht 205 million, or 2.52%, from ths preceding
quarter. In the Bank-only statements, this item equaled Baht 7,512 million,
down Baht 113 million or 1.48% from the quarter before. These drops were
attributed to lower interest income from restructured loans and lower interest

income from investment after liquidation and expiration of debt instruments.
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Statements of Income

o Interest Expenses

>>Bad Debt and
Doubtful Acconnts

Q

ighlishts (conti d

In the consolidated statements, interest expenses totaled Baht 1,874 million,
dropping Baht 1,016 million, or 35.15%, from the previous quarter, and in
the Bank-only statements, the item equaled Baht 1,873 million, dropping
Babt 1,015 million, or 33.14%, from the previous quarter. These reductions
were due mainly to lower interest expenses on long-term borrowings
amounting to Baht 972 million from the redemption of the Subordinated
Debentures cum Preferved Shares No. 1 (SLIPS) in the amount of Baht
19,967 million and the Subordinated Debentures of the Thai Farmers Bank
i’ubh'c Company Limited No. 2 in the amount of Baht 20,000 million,
carrying an interest rate of 22.296175%, on January 12, 2004, However, on
October 16, 2003, the Bank issued the KASIKORNBANK PUBLIC
COMAPNAY LIMITED Subordinated Debentures No. 3, totaling Baht
12,000 million, carrying a 10-year maturity, and an interest rate of 3.75% in
the first five yeats,

Prom the third quarter onward, the Bank has a policy to separate the

allowance into 3 categories as follows:

+  Allowance for doubtful accounts for normal loatts according to the
Batk of Thailand regulations;

. Allowance for doubtful accounts for other classified loans,
revaluation allowance for debt restructuring according to the Bank
of Thailand regulations, and allowance in excess of the Bank of
Thailand regulations; and

. Normalized provisioning.

The Bank set aside the allowance for normal loans at 1% in proportion {o

the net incremental normal loans. In this quarter, the Bank incurred loan

loss expenses for the increase in normal loans equal to Baht 71 million

because nommal loans grew by Baht 7,131 million from December 31,

2003.
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Statements of Income

>> Normalized

Provisioning

Q

>> Non-Interest Income g

Gain(loss) on

investments

Share of profit (loss)
Srom investments on

equity method

ighlights (continned

The Bank sets aside normalized provisioning of 0.5% of totzl loans, including

both performing and non-performing loans, which will be gradually built up on a

quarterly basis until reaching the target. In the first quarter 2004, the Bank set

aside additional normalized provisions amounting to Baht 200 million, which

brought the total sum set aside to Baht 1,800 million as of March 31, 2004,

In the consolidated statements, non-interest income of Baht 3,367 million

increased by Baht 1,338 million or 65.94 % from the preceding quarter, due
mainly to

» In the consolidated statements, gain (loss) on investments totaled Baht 878

million, increasing by Baht 1,174 million, or 395.55% from the preceding
quarter. In the Bank-only statements, this item totaled Baht 844 million, up
from the preceding quarter by 945 million, or 941.27%, following higher

profits from the sales of government bonds under the favorable market

conditions.

In the consolidated statements, share of profit (loss) from investments on
equity method included profit (loss) of associated and subsidiary companies
which were not included in the consolidated statements because the
amounts were not significant. Profit (loss) of five consolidated subsidiary
companies(Phethai-AMC, Ploy-AMC, PLB, XF, K-ASSET), were
classified in each income and expense item i the financial statements, The
consolidated statemnent showed total share of profit (loss) on equity method
of Baht 19 million, down by Baht 134 million, or 87.36% from the
preceding quarter, This drop stemmed mainly from the liquidation of the
Bank’s iﬁvestment in an associated company.

In the Bank-only statements, share of profit (loss) from investmenis on
equity method, which was the profit (loss) recognized from all associated
and subsidiary companies, totaled Baht 123 million, up by Baht 316
million, or 163.84% from the preceding quarter due ohiefly to better

performance of the Bank’s two asset management companies (AMCs).
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Statements of Income Hichlights (continned

>> Non-Interest @ In the consolidated statements, non-interest expenses of Baht 4,437 million,

Expenses increased by Baht 46 million, or 1.05%, from the preceding quatter, comprising;

Personnel expenses s The consolidated statements showed personnel expenses of Baht 1,490
million, up Baht 134 million, or 9.90% from the preceding quarter. The
Bank-only portion was Baht 1,417 million, up Baht 122 million, ot 9.43%
from the preceding quarter, due chiefly to the increase in the annual salary

base and other related personnel expenses.

v Premises and » In the consolidated statements, premises and equipment expenses stood at
equipment expenses Baht 824 million, up Baht 34 million, or 4.35%. The Baok-only portion was
Baht 801 million, up Baht 36 million, or 4.66% over the preceding quarter,

due mainly to repair and maintenance expense of equipment

e Toxes and duties ¢ In the vonsolidated statements, taxes and duties amounted to Baht 346
million, increased by Baht 37 million, or 12,12%, The Bank-only portion
was Baht 328 million, up Baht 31 million, or 10.39% from the prior quatter,
due mainly to special business taxes from the disposal of debt instruments.

¢ Fuey and services + In the consolidated statements, fees and services expenses of Baht 708
expenses million, down Baht 109 million or 13.34% over the preceding quarter,
comprising:

- Fees and services expenses of the bank amounted to Baht 689 million,
increasing by Baht 95 million or 16,02% from the prior quarter
stemming from legal fees for debtor litigation. However, the Bank has
already set an allowance for impairment of such fees in other expenses.

- Fees and services expenses of subsidiary companies stood at Baht 19
million, dropping from the quarier before by Baht 204 million or
91.07%, due mainly to the contract with a service provider was ended in

the last quarter.
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Summary of operating results for the first quarter of 2004

Statements of Income Highlisghts (continue

«  Loss on impuirment of + In the consolidated statements, there were losses on impairment of
praperties foreclosed properties foreclosed of Baht 64 million, a decrease of Baht 46
million, or 41.78% from the preceding quarter, following higher

market prices of properties.

¢ Other expenses « In the consolidated statements, other expenses of Baht 297 million
decreased by Baht 18 million or 5,81% frotm the preceding quarter,

comprised of}

- In the Bank-only statements, other expenses of Baht 229 million
decreased .by Baht 82 million, or 26.39% from the preceding
quarter, resulting from the reversal of the allowance for other asset
impairment, which exactly offset the other assets written off to

legal fees.

- Other expense of the subsidiary companies totaled Baht 68 million,
up from the preceding quarter by Baht 64 million or 1,672.25%,
reflecting the establishment of an allowance for other asset

impairment.
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> Quality of Assets

>> Non-performing

Loans (NPL)

T  For the Bank and the two assets management companies, non-performing loans

(including financial institutions) under the BOT criteria were recorded as
follows:
(Million Baht)
Marck 31,2004

The Bank Phethai Asact Ploy Asset The Bank, Phethai

Management Matiygement Asgel Magagement

Company Co mpanym Compagy and Bloy

(Otigidal Cost) Asset Maosgement

Company

Non-performing loans (NPL) 64,744 21,823 L11] 87,678

Total joans used for NPL ratio oalculationu) 536,665 27,406 7,569 §52,010

As a percenitage of total foans 12.06 79.63 14.67 15,88
(Million Baht)

Dec:hber 31,2003

The Baak Phethai Assst Ploy Agsst The Bank, Phethai

Maanageioent Manzgeinent Agavt Management

Compasy Campmym Company and Ploy

Asset Management

Cotnpany

Non-performing loans (NPL) 63,316 22,610 1,393 92,319

Tetal loans used for NPL mtio nalculationa) 531,503 28,908 8,307 847979

As g percentage of tote] loany 12.84 78.21 16.77 16,85

{1}

@

Restructured [oang only, which excluded investment ia loans as of Mareh 31, 2004 and December 31, 2003 amaunting to Babt
5,564 million and Balit 5,618 million, reapectively.

Acconding to the BOT diractive dated January 16, 2003, total loatts used for NPL ratio calculations are loans extended to genetal

customers, a8 shown on the balance gheets ag “loans®, and loatis to financial institutions, a8 included in interbank and monsy

rmarket items.
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Summary of operating resulis for the first quarter of 2004
>> Classified Loans O The Baok, Phethai Asset Management Compaty and Ploy Asset Managetnent
- and Allowance for Company had loans and acorued interest recsivables from general customers
Doubtfal Accounts and financial institutions (excluding non-restructured investment in loans of

Ploy Asset Management Company), allowance for doubtful accounts,

allowance for revaluation in debt restructuring, and normalized provisioning

as follows:
{Million Baht)
Congolidated
March 31,2004
Loans” and Outstanding Debt % Used for
Accrued Interest after Deduction of  calculation Total®

Allowance for doubtful accounts and revaluation
allowance for debt restrusturing according to the Bank of
Theiland regulations

1. Allowanee for doubtful ascounts from classified loans

Pgss 450,575 154,845 1 4,506
Special Mention . 15,287 2,211 2 306
Sub-Standard . 4,969 1,572 20 314
Daubtful 5,230 1,369 50 684
Doubtful of loss 78781 33232 100 333232
Total 554,842 193229 39,042

2. Revaluation allowanoe for debt restructuring 174
Total 1 and 2 46,216
Allowange established in excess of BOT regulations 17,110
Normalized provisioning 1,800

Total allowance for doubtfui accounts, revaluation

allowance for debt restructuring and normalized

provisioning 65,126
Kasikom Factoring Co., Ltd. 1018 25
Total 836,760 65201

®  Before deducting unearned discounts received in advance from loans to general customers amounting to Baht 167 million and including
loatis and accrued interest receivables to financial institutions amounting to Baht 2,605 million,
¥ Inluding the aliowance for doubtfil accounts of financial institutions for Baht 608 million.

33




I Document no. 8 I summsnansing

KASIKORNBANK MEG BRI

Summary of operating results for the first quarter of 2004

(Million Baht)
Copsolidated
December 31, 2003
Loans” and Outstanding Debt % Uted for
Accrued Interes¢ after Deduction of  caleulation Total®
Recefvables Collateral Yalue the Provisions Erevisien
Allowanoe for doubtfus] accounts and revsluation

allowance for debt restructuring ascording to the Bank of

Thailand regulations

1. Allowanee for doubtful accounts from classified loans
Normal 443,482 153,804 1 4,434
Special Mention 13,801 2,214 2 276
Sub-Standard 5,315 650 20 130
Doubtful 6,836 1,856 50 928
Loss £3.496 25,480 100 35489
Total 550,950 194,004 41,248
2. Revaluation allowance for debt restructuring 6,665
7 ”Total land2 47,213
Allowa-;éﬁeres‘t;ﬁlfaﬂ:e'ﬂ m é:;oéss of BOT regulations 18,545
Nermalized provisioning _ 1.600

Total allowsnee for doubiful accounts, revaluation

allowance for debt restruoturing and normalized

provisioning 68,058
Kesikorn Factoring Co., Ltd, L2532 14
Total 252,702 58,102

® Pefore deducting ungamed discounts received in advaave from loans to general customers amoupting to Baht 179 million and including
loans and accrued interest receivables to Snancial institstions amounting to Baht 1,635 million.

“ Including the allowanee for doubtful acoounts of financial institutions for Balt 599 million.
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Summary of operating results for the first quarter of 2004
(Million Baht)
The Bank
March 31, 2004
Losns” and  Outstanding Debt % Used for
Accrued Interest after Deduction of  calculation Total

Receivables  Collateral Value  the Provision  Provision
Allowance for doubtful accounts and rgvaluation
allowsnce for debt restructuring secording to the

Bark of Thailand's regulation

1. Allowanoe for doubtful aceounts from classified loans

Normal 459,637 162,971 1 4,596
Speoial Mention 13,391 1,627 2 268
Sub-Standard 4,968 1,572 20 314
Doubtful 5,231 1,369 50 685
Loss 54,8293 22,416 100 22416
Total §3R,120 194,955 28,279

2. Revaluation allowance for debt restructuring 5,172
Total 1 and 2 33,451
Allowanoce established in excess of BOT regulations 12,461
Normalized provisioning 1300

Total allowance for doubtful asoounts, revaluation

allowance for debt restruciuring and normalized

provisioning 47712
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Summary of operating results for the first quarter of 2004
(Million Baht)
The Bank,
Decomber 31, 2003
Loans" and Outstanding Debt % Used for
Accrued Interest after Deduction of  caleulation Total
Beccivables  Collateral Value  the Provision Provision®
Allowanice for doubtful accounts and revaluation
allowance for debt restructuring according to the
Bank of Thailand’s regulaticn
1. Allowance for doubtful accounts from olassified loans
Pass 452,506 168,087 1 4,525
Special Mention 12,236 1,900 2 245
Sub-Standard 3,313 650 20 130
Doubtful | 6,856 1,856 50 928
Doubtful of loss 58475 24151 100 24,151
Total 533388 196,644 29,979
2. Revaluation allowance for debt restructuring 4,721
Total 1 and 2 34,700
Allowance established in excess of BOT regulations 13,818
Normalized provisioning 4.600
Total allowance for doubtful accounts, revaluation
allowance for debt restructuring and normalized
provisionting 49,9138
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The Bank and its asset thanagement companies tecorded total allowance for doubtful accounts (including
financial institutions), revaluation allowance for debt resttucturing and nonmalized provisions and percentage of
total allowance for doubtful accounts to allowanee for doubtful accounts as required by the Bank of Thailand as
follows:

(Million Baht)

Consolidated Thie Bank |
March 31,2004 | December 31,2003 | pMareh 31,2004 | December 31, 2003

Allowance for doubtful accounts for

normal loans 4,508 4,434 4,596 4,523

Allowance for doubtful accounts for
other olassified loans, revaluation
allowance for debt restructuring

and allowanoe in excess of the

BOT*s regulations 58,820 62,024 41,316 43,790
Normalized provisioning 1.800 1.600 1,800 1,600
Total allowance for doubtful aecounts 65,1264 68,058% 47,712 49915

Allowance for doubtfud accounts,
reveluation allowance for debt

restructuring as required by BOT 46,216 47,913 33,451 34,700

As 4 petoentage of total allowance for
doubtful accounts to allowance
for doubtful aceounts &s required
by BOT 140,92 142.04 142.63 143,85

* Bxoluding allowance for doubtful accounts of Kasikomn Factoriog Company Limited as of Match 31, 2004 and Deosmber 11, 2003 amounting to Baht

75 million and Bakt 74 mitlion, respeotively,
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&

> Capital Funds

Q

The capital adequacy ratio as of March 31, 2004, acoording to the BOT

rule™ , was 12.11% , while the BOT’s minimum required level is 8.50%.

The ratio dropped from December 31, 2003 because the Bank redeemed

the Subordinated Debentures cum Preferred Shares No. 1 (SLIPS) worth

Baht 19,967 million and Suborditiated Debentures of the Thai Farmers
Bank Public Company Limited No. 2 worth Baht 20,000 million on
Jatuary 12, 2004, This redemption diminished Tier-1 Capital by Baht
19,967 million and Tier-2 Capital by Baht 8,000 million.

Details are as followed:

Persent™

March 31,
2004

December 31,

2003

September
30,2003

June 30,
2003

March 31,
2003

Tier-1 Capital

6.81 (6]

10,46

10.73

8.82

B.27

Tier-2 Capital

5.30

7.02

4.92

505

5.01

Total Capital Punds

1211®

17.48

15.64

13.87

13.28

o Bxcluding net profit of each peried, which under Bank of Thailand's regulations, net profit in the first period is to

be counted ug capital after approval by the Board of Directors ag per the Bank's regulations, Net profit in th

gecond period ik als0 countad es capitel aftur approval of the General Mesting of Shareholders, However, whenever

& not loss ocsurs, the capital must by immediately reduced accordingly.

@ Excluditg net profit for the half year ended December 31, 2003 and the quarterly net profit ended March 31, 2004,
Should the half yeer net profit ended Deceimber 31, 2003 and the quarterly net profit snded Marsh 31, 2004 be

counted as the retained earnings, the tiel capital and total capita! finds ratios would be §35% and 13.89%,

ragpectively.
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