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Securities & Exchange Commission April 2, 2004
Office of International Corporate Finance
Room 3045

450 Fifth Street, N.W MR
wasningeon, 0.c.205s9 | 1IN

04024319

Dear Sirs

Re: File Number 82-2971
New World Development Co Ltd

Rule 12g3-2 (b) exemption

We refer to the above and enclose herewith Announcement dated
April 1, 2004 in connection with the connected transaction between the

Company and Asia Logistics Technologies Limited in duplicate for your

files.
PR@CESSED Yours truly
For and on behalf of
APR 14 0 New World Development Co Ltd
N
}H@MSO
Michael C Pei
Encls.
MP/jc
c.c. Ms Ellen Lin- The Bank of New York / 3
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SConvertion rights;

The ovtnianding principal amount of the Subseription Nots or any part :b::wf may. st the discretion of the holder, be converted (o .

the amoya of integral multiptes of HKS1,200,000) iato new Bxisting ALT Shares or Consolidated ALT Shares to be issued to the
folder of the Sudscriptian Nots (or 85 it may direct) at 40y tirve on or afier the date of issue (but oa or prior to the maturity date) at
the relevant conversion price which it initially HK$0.012 per Baisting ALT Share (or HK$1.20 per Consolidated ALT Shl.re),
subject to adjustment.

No fraction of Existing ALT Shares or Consolidated ALT Shm will be {1sued on canversion nor will any carh plymenx be made (o
the Botder of tbe Subscription Note in respoet of 1uch fractio

Asiuming that the satire principal smount of the Sublcrlpllen Note 15 convered st its initial conversion price, a total of
approximately 100,000 miltion new Existing ALT Shares (or 1,000 million new Consalidsied ALT Shares)-will be irsued,
reproseauing (i) approximately 2,665.6% of the exinting tisued capital of ALT: and (ii) approximetely 92.7% of the qnlin‘ insued
share capital of ALT a3 enfarged by the Iasuc of the Subscription Shares and m= new Convertion Sharet.

Ranking of the Consolidated ALT Shares 1o be Issued upas. cunvenlaux, .
The Existing ALT Shares [of the Codsolideted ALT Shares) (6 be itsued Sy ALT upch any’ exercite of the convers
the Subicription Note will rank pari pasku ia all respects with all other Existing ALT Sbares (or the Consolidaied ALT Shu—n) in

issue oo the date of the l:onvenxon notice,
- Conversion price:
The initlal conversion price of HK$0.012 per Existing ALT Share (or HKS$1.20 per Consolldated ALT Share), subject to AdJusmzem
in acconfance with the termi of the Subscription Note (c.g. for dilutive eventa such as ALT issuing Cansolidated ALT Shares or
ather securities converntible into Consoliduted ALT Shares, where such Cossolidated ALT Shares are o bs jssued ar loss than 95% of
the theo market price), was detormined after arm’s length negoriations among the parties.
+ The ipitial conversion price of HK$0.012 per Existing ALT Share (or HKS$1.20 per Coniclldll&d ALT Share) represeats:
(i) a discount of approximately 72.7% to HK$0.044, the closing price of the Existing ALT Sbares on the Steck Exchange on 25
arch 2004, being the last trading day of the Bxisting ALT Shares on the Stock Exchange before the Suspeasion;
(i) : du:onm of approximately 74.2% to approximately HK$0.0465, being the average closing price of the Existiog ALT Shaces on
tock Exchange during the last 10 conscculive trading days of the Existing ALT Shares on the Stock Exchange up o and
mauam 25 March 2004, being the last trading day of the Existing ALT Shares o1 the Stock Exchange before the Suspeasion:
(iit)a duscnunt of approximately 76.1% to'approximatcly HK$0,0502, being the average clnung price of the Existing ALT Shares on
h

k Exchaoge during the pericd of 30 consscutive trading deys ap to and including 25 March 2004, being the last trading
day of the Existing ALT Shares on the Stock Exchange befors the Suspension; and

(v} 4 discount of approximately 79,7% to a) pruxlmllely HK$0.0590, b:lng the unaudited consolidated net asset value of the ALT
Group per Existing ALT Share a1 a1 30 June 2003,
Voting: s
- The bolder of the Subscription Note wd ) ot be entitled to receive actice of, lu:nd or vote &t general meetings of ALT by reason
only of ite beieg & holder of the Subicription Note. .
Trasslerability: *
The Subscription Note is not transferable wxu:nu( the prlnr written consenl of ALT.
ALT bas agreed that-it will promptly ootify the Stock Exchme upon ALT becoming aware of any delhngl by or transfer of he
Subscription Note to any connecied perions (as defines o the Amesded Listing Rules) of ALT, .
Listing: !
No lppllclﬂen bas deen or will be made for the listing of the Subseription Note on the Stock Ex:hlng: or mny ‘sther stock
excheages. Application will be made to the Stock Exchange for the listing of the Copversion Share.
B. ALT BOARD'S YIEW AND NWD BOARD’S YIEW
The ALT Board (save for the independent nop-executive directors of ALT) considers the issue price of the Subscription Shares and the
conversion price of the Subscription Note, in Lha <context of the Transactions as 4 whole, to be fair and reasoable 30 for as the interest
of the ALT ir one A b_ow i of ALT will be formed o advise the Independent ALT
Shareholdenn in respect of the r\mml advlm will be appointed to advise the indepeadent
‘board committes of ALT in respeet of the Sub::npﬂeu A‘rumenl
The NWD Board (including the independent non-exceutive directors of an) consider the istue price of the Subseription Sheres and
ke conversion price of the Subsceription Note, in the context of the Transsctions ar 2 whale to be fair e1d ressosable 5o far as the
interest of the NWD Sharcholders is concerned,
C. CONDITIONS PRECEDENT: N
Subseription Completion.is subject to the following conditions precedeat;-

(s} approval by the

Agreement including but ot

ALT of the
limited 1o (i) the issue 2ad sllotment of the Sublcnpllon Shares Io PPd (ll) ‘he ume of the Subncnpuan Note l¢ PPG and the |

Coaversion Sharex; and (iii) the ALT Share Inc:

{b) 2 whitewash wiver having been obtained from the Executive pursuat ta Note 1 of the Notes an dispensations from Rule 26 of the
Takeovers Code 224 having been epproved by the Indepcﬂdem ALT Shareholders &t the EGM;

(¢) all becessary sanctions and tpprovals Giacludiog the  approva by the ALT Sbarebolders) b:m] sbalned for the ALT Dmnbunm

(d) the Luun; Commitiee ef :.he chk Elchnnxe gunuu; the luung o, 2nd permulwn to du] ‘in, the Subsc
Conversion Sharey;

(e) completion of the legal snd Sasncial dut diligence on the ALT Group to the reasssable satisfaction of PRG:

tf) the Consolidated ALT Sbares or the Existing ALT Shares remaining lisied on tbe Stock Exchange at all (mes prior to and on

Subscription Cempletion and the cun‘en\ Hmnl of the Conyclidated ALT Shares or the Existing ALT Shares not baving been

withdrawn or the tading of the Consoli ALT Shares of the Exirting ALT Shares not having deen suspended for a coasecutive

yermd of more than seven trading dayn (ou:u thag uy suspension due ta the clearance of the -announcement in respect of the.

under the 5 t) and no indication being received on or before the date of the .

Subseription Completion from the Stack Excbange o ‘the SFC 1o the effect that lnch listiog may be wnhdnwn or objected to (Dr
conditions will of may be attached thercta) including but pot limited 10 ex & result of C

the tertis of the Sub;cnpuan Agreemeat ar for ay other reason; and

ption, Sares and the

(g} the obuaiaing of such other coatant, approval which“imay be requued from’
government of regulatory authotities or other third partles which wre necelnry or duu-lble i connaction with tae pgrfemmn of
tbe Subscription Agr:em:m -nd my ol the

1f the conditlons are not fulfiled or (in respect of the conditions (57, (¢) dad m sbove oaty) walved in weiting by PG, on o betore the
Long Stop Date, the Subscription A greemant shall terminate at 11:9 p.m. on the Long Siop Dats and neither party 10 the Subseription
Agreement shall bave any claim &

+ ithe Subseription Agreement

PPG shall not waive the condis b) above unjess it ahall have demonstrated 1o the sal
finuncial resources 1o fulfil i obh]lnunl under Rule 26 of the Takeovers Codc Auniear the Exscutive bar in writing waived such 3
requirement), PPQ bas undestaken 10 ALT that it shall make offers for all the securities of ALT as required by the Takeovers Code and
shall comply wlth its obligations thereunder in reapect of such offers. if it waives the condicion (b) sbove.

0. SUBSCRIPTION COMFPLETION:
Sabscription Completion sbail ke place &t 10:00 .. on the uma ‘Business Day shter satisfaction or waiver (in respeci of conditions
(b). (e} and () wbove) by PPG.

E, SHAREHOLDING AND CROUP STRUCTURES:
Se1 oul below i1 s table showing the sharebolding Itructure of ALT ) mat !he d-l: of this nnnnune:mem (i) upon Snbx:npuon
Completion (and take into account the effect of the ALT Share C ) but before of the and the
ALT Convenible Note; (iil) after Subscription Completion (and take into ucnum the effect of the ALT Share Co:\mhdumn) and ful)
conversion of the Subscription Note but befare the vonversion of the ALT Cugvemblc Note: knd (iv) after Subsceription Completion (and

o s

ction of the Execntive that it bas sufficient

1ake into account the effect of the ALT Share C 220 full of the Na:e and the ALT Convertible Note
{aspuming there is 50 otber, <hangs in the :hnmholdml structure/or the, issued sharg apital of ALY from the'date of this an :
: after .. Afier After Subscription
Completl
Cmplulon (and - (824 saxe Inte (-na 1ake into

take [nto secount accoant the efTect account the effect

e ¢flect of of the ALT Share of the ALT Share
lhe ALT Share Consoildation) and Cansplidation) nod
but - full of full conversion

D rights vader

ainst the omu for cosis, demages, wmpenunon or otherwise (u . m rexpecl ol nny pnar breach of

1

after C but before Page2

) Regerding ALT wod NWPC5:

of the Note and the ALT Convertlble Note:

NWD
100.00% 100.00%
NWCBN M Simon | | s, Chas
265% [ 1427% [3.27%
(Note 1)

| (Note 2)
PPG ©ALT

Noies: .
1. NWEBK, a wholly-owned subsidiary of NWD, ia the holder of iba ALT Coavertibla Nota.
2. PPG, & wholly-ownsd subrisiary of NWD, will be the holder.of the Subscription Nets.
() Regording NWCB:

10000% ' L . .

Mt Simon
Lo

8.25%

ALT DISTNBUTION, ALT CAPITAL REDUCTION. ALT EB.ARE INCRKASR AN‘D ALT SHARB CDNSOLIDA'HON
A, ALT Disteibutlons | B
ALT proposes, If Subseription Completion. taker place, to e((w e ALT Duu’ibuﬁcn whl:h wauld u:vo]
., oFell NWCB Shares held by ALT to all ALT, Sharebolders. 3

A1l tho NWCB ‘Shares beld by ALT will be dhﬂ"ﬂ?l‘ll&d to tbe ALT. Shlnheld:
ALT on the Record Date (to be determiided but i
will continue 1o be listed ©p the Stock Exomy

receive:

FOR 10 CONSOLIDATED ALT SHARES
{OR 1, 000 EXISTING ALT SHARES) HELD .

Reasons for dustribution in specie of cha Shares: . . .
The ALT Board is optimistic about Lhe prof s of tHe mabile tele mmunications tmarket and considers that the Tluucl(om will
provide a solid ground for ALT to lnvest W mabile telssommunications projects. The ALT Board Intends thai the ALT Graup be
facuned on the provision of supply chain and logistics related wolutions and data services as well as moblile wiscommunications, As
such, the ALT Board copildery thar'the gistribution of ALT's entire interest in the NWCB Shares to all ALT Shercholders would (i)
pmv:de investors, rescarch analysts and rating agencies with greater clarity on the business and fisancisl poaition of ALT through
of CB"s from its mobile telecommanicarions business (upon S&P Completion).”
w the NWCB Sbml mrm.\;h direct hu)dm‘ of the.

LY 6 RWeR sHARES

far the ALT

and (ii) offer an

ares.
ALT Capital Reduction and ALT “Share Increas
For the reasons tated i preser deiail beiow and t6 facilitate m ALT Distribuiion 'sb deacribed above aod the issve of the
Subacription Shares and the Converncn Shares (in the eveat that the copversion tights unda any of the Subgeri dptlon Note are
erercised) enc o any event to give ALT grester flexivility in meting furure dividead paymeats (If any)), ALT Boar .
to effect the ALT Capita! Redu:uon and the ALT Shors Increass, whereby (i) the estire-amount. standing totbe credlt of the share
premium account of ALT (ibe sudited share premiom account being approximately H! .9.million as at 31 Deceniber 2003) wltl
be applied first to set off against the accumulated Josses of ALT (the audited iosses being HKS$233.5
million as #t 31 Decermber 2002). ‘and therenfter to effect the ALT Distribution and the balince (if lny) o be applisd as the ALT
Board may consider appropriate, subject 10 compliance with the laws of the Caymas lelands, mcluatn; the payment of future
dividends to the ALT Sharcholders (lf ray)i and (L) the existing authorised ahare T will be incressed from
HKSlDO 000,000 to HK$2,000,000,000 b; y the cnmon of « ddlllenu 190 OW mlhen ing ALT Shares (or 1,900 mililon

ALT Shkares). - . R

to reatise lh=lr

-

b!fer! conversion
of (e Subscription
. As at the date ~Note aad the ALT
of this annoencement Convertible Note
0. of No. of
Extsiing . lidased
ALT Shores % ALT Shares % . ALT Shares 1]

210,000,000 5.60

the Sudscrigtion
Note but before the
conversion of th
ALT Convertible Note |
No. of

. of the
Subscription Note
ond the A
Convertible Note
0. of

e,
ALT Shares %

43,766,666 55.27 1,046,595.266*  96.73

The NWD Group
Party presumed to be scting in
* " concen with the NWD Group
under the Takeovers Code!
Mr. Simon Lo 1129758000 3011
Sub-tolal of the NWD Group
tad s preaurned Concert Panies 1.339788.000 3424

700,000 6.90
2,153,097,700 $7.39

1,043,766,666 96.71

11.297.580 .~ 1427 11,297,580 105 11,297,580 1.04
13,064,245 69.54  1,055.064,246 $2.76  1,057,892.846 9377

1,587,000 327 2,587,000 0.24 2,587,000 0.24
21530977 27.19 2.00

M. Chan ..
. Public ALT Shareholders 21.530.977 21.330,977 1.99
Tota) 3.751.833.700 '100.00 19082223 10000 1079.182.223 10000 - 1.082,010.823 _100.00
e mem emednS sy

" the number of new Cansolidates ALT Shares Isausd under (he ALT Convertible Nots ars calculated based on che curren: conversion price Qe 1o
adjustment) a1t HK$D.10 per Exising ALT Shasa.

Reasons for the ALT Caplial Reduction:

The ALT Board intends first to spply the smount standing to m- mau of the share premiom account of ALT to set off.the ;
accumulated Touses of ALT, The laseat-anoual report of the ALT as 1 31’ Docember-2002 showed that ALT had audited accumulated
losses of approximately HK$233.8 mitlion, The ALT Board bollever that it 15 uikaly el be ALT Oroup wilt generste sufficient
profits from ita existing Operations in the Lmmediate future to ellminste those acsumulated Josses und that it would be ineppropriste
for ALT to pay divideads while the losses remain. The ALT Capital Reducuun Wil aliow ALT to liminate those accuraalseed forsen
to facilitate the ALT Distribution which involves a dirtribution in 3 Any remeining surplui in the sbart premiom &¢count of
ALT could be used for the payment of future drvidends (6 the ALT Sharcholdess (f 2ny). O that basis, the ALT Bourd considers It
appropriate ta e¢ffect the ALT Cepilal Reduction. la_addition, given that ALT in carrylog audited mecimulsted loses of
approximately HK5233.5 million as at 31 Dacember 2002, ALT caanot effact the ALT Distribution utless the ALT Cpital
Reduction becoming effective.

ALT Share Consolidstion:

The ALT Board further proposes that, if Subscription Completion takes place, ey 100 Insved or usissued Existing ALT Sheres of
HK$0.0) each will be consclidated ioto ope Conzolidsted ALT Share of HKS1.00 ca

The Consolidated ALT Shares Afur lhz ALT Shlrc Con;eh on will rank pl!l passu in all reapects with esch lecl'
toe ALT Shar all the uhun' certificates for the Bxisting ALT Sharer.will
coatipue to be effective as documenty nf uLle for m= Censohdlxed ALT Sbare:

Reasons for the ALT Share Consofidation: .
The ALY Board believes that the ALT Share Cansolidation in beneficial 1o the ALT Gronp. For the ALT Shlreholderl. ths transsction
costs £né the registration costs incurred by the ALT Shusbalden for the same number of Existing ALT Shares after the
xmplem:)\uuun of the ALT Share Consolidation (hlvuu regard to (he ealerged share capital bass as u reault of the Subseription |
npletion) :

o

fote and the ALT Cunv:mble Note:

Set out below sre the shareholding and group structure of NWD, ALT, N’WPCS and NWCE s ot the date of lhl! and,
i { after Completion but Lfon ion of the 1]

Ay at the date of this announcementt

NWD

" Public -
shaseboiders of

. Tsz.:%

Mr.Simon | | o
Lo M:C!nn

J 3011% - 6.90%

Existing public
" shareholdérs of
NweB

27.48% . 72.52%

Note: NWCBN. & wholiyowned 1absidiors of NWD, it the wolder of the ALT Cormeriibls Note,

4

=%, (i) the, Complsucn,
.t

might be lower.

D. Conditions of the ALT Capital Rodnman, the ALT Share Iicrensé and the ALT Share Consolidation:
The ALT Capital Reduction, the ALT Share Increase and the ALT Shure Consolidation will be caoditional upos, among omm

(i) the passing at the EGM of a specia) resolution by the ALT Sharsholders .;provln; e ALT Ceplut Reducton, the ALT Share
Increase aad the ALT Share Consolidacion;

(i) the Listing Commmu of the Stock Excbange granting listing o, 1ad perm
in issue; an

(lu):bmphwu by ALT with the requirements of Lhe Comynny LlW Cy

2 1o d\‘_a] in, the Cemehdned ALT Shares 10 ba

22 (Ln 3t 1961, ay cansolidited xnd revised) of the

ALT Shueholden should mote that e ALT Dixmbnuen tbo ALT Stare Iocreass andthe ALT Shase Consolidation will hecome
effective upon [ tion. Sine mpletos it tubjoct to the folfillment of & Dumber of conditions
recedent, the ALT Dhtrlbutlcn. “he ALT Shore Tacreast 20d the ALT Share Coatolidation may or may not teke place.
awever, the ALT Capltel Reduction will become effective lrrespe:ﬂve o( whether the S&P Agmmul or tbe Subscription
Agreement ls completed or not. : . i
PROPOSED CHANGE OF NAME OF LT
The ALT Board also proj =, um if Com ferion tsking ptice, ALT Wil changé I asas to “Rew World Mobile Holdings Linlted” and
2dopt & Chinese name of [ ﬁﬁﬁ!/\m for ideoufication p\u’polel 'nu chmgz of orme Will refiect the business focus of
tho ALT Group sfier Cumpled .t A

‘-m proposed change of name of ALT is subject toi - -

i)the approval of the dew neme by the Rmsr.r-x of Coropanles in Cayman Isiands.
The change of name of ALT will take effeet from the date on which the Iuyhtm of Ccmpuk! in Clymu hlmdl enters the mw sams
o the register in place of e existing pame. Thereafter, ALT will comply with the pecessary fillng procedures s Hong Koap. - .

The proposed changs of name of ALT will not affect any of the rights of the ALT Sharéholders. All existing shase cmlﬂcl!ﬂx 1o lsue
beariog the existing pame of ALT will, after the chage of hame, 9stiaue to be evideace of tits to the smuu ALT Share:

TAKEZQVERS CODE IMPLICATIONS OF THR TRANSACTIONS | N )
Immediately after the issue of the Subscription Shares & Completion bt before mg exercise of any of the cotversion d;hn under the
Subscription Note and the ALT Convertible Note, the aggregato voting rights of the NWD Group tn ALT (including the laterest to bs
held by PPG) will increase from approsimately 5.60% to lyprvuml!ely 55.27%, A such, PPG and its Concent Parties will have xo
obligation to mike mandatory geaeral offers for ail the Existng ALT Skares or Consolidated ALT Shares, the ALT Convertible Note and
the autsisnding ALT Sbare Options other than those already owsed or agreed o be luhtcnbcd by he PPG lnd lu Concsrt Parties

following Subscription Completios pursuant to Rube 26.1 of the Takeovers Code, .~ E—




SOUTH CHINA MORNING POST

One of the conditions pree:dem to Subscription Completion requnex that the Whitewash Wmver be obtained. |f the Whitewash Waiver
cannot be obtalned, the A t not becoma untonditional and will nat

under
', proceed (unlesa that condition ix wllved) In such clnumluncea, mnndllury offers wil) no! be made by PPG and its Concert Parties

{unless thar :andmcm in waived

An pplication wil) be made by PPG 1o the Executive foi the grant of the Whitewash Waiver undér Note 1 of the Notes on dispensations

fram Rule 25 of the Takeovers Cote. The Whitewash Walver, if geunted. will be sudject 1o th Indepeadent ALT Sharenolders oo a vote

to be taken by poll at the EGM

At the NWD Group will be Joterested in more than 50% of the entira irsued share capital of ALT after Completion, the NWD

Groap muay further acqulre the securities of ALT without Incurriag any obligation to make general offers to stguire all the
¢4 of ALT, other than those siready owned by the NWD Gmup or fts Concert Parties under Rule 26.1 of the Takeovers

MORMATION ON THE NWD GROU?, THE ALT GROUP. THE NWCB GROUP AND THE NWPCS-GROUP. * _;
The MWD Group i principally cogages in propsrty development, provision of verieut sarvices insluding trantpor A4 acilicie
ports an:

The ALT Group is principally eagaged la the provision of supply chain and logistics related solutions and data services, including

research and development, consultanty, offering of software solutions’ jmplemeniation nd tumkey solutions.
The sudited consolidated results of the ALT Group for the years ended 31 December 2001 and 31 December 2002 wers a5 folows:

‘For the year ended For the year ended
31 December 2002 31 December 2001

(HKS’ million) (HKS’ million)
Audited contolidated net lors before taxation and extraordisary items . C929 T T aas,
Audited ] net lass eteri to the 89.4 244

A 8t 3] Degember 2002. the sudited consolidated net naset value of the ALT Group amounted to'spprazimately HX$250.7 million. For
the 5ix months ended 30 June 2003, the unaudited consolidated net loss of the ALT Group amdunted to approximately HKS35,8 milfion. .
As 230 June 2003, the unaudited consolidated nel asse value of the ALT Group amounted to approximetely HK$214.9 million.

The NWCB Groug is peincipally engaged in ihe'provirico of infarmation technolog} outsourcing and spplcation services ‘o customers
in the PRC.

NWPCS {5 a wholly-owned subsidiary of NWTHL, The NWPCS Group ix principally ¢ngaged ia eﬁam:g » host of quality mobile
service including voice service and customized viluc-sdded services, Since its launch in August 1997, NWPCS bas-become one of
Hnn Kong's fasiest growing mobile cperator. In the face of the launch of third generaion (3G) motile tervices io Hong Kong, the

WPCS Group believes that providiog bervices tailared 1o custamer peeds via its exlsting second and & hll[gener:lmn (2.56) network
\vul) remain the most cost-effective strategy for staying competitive in the market

Through the provision of a mobile network, the introduction of vilue-added daia tervices, and the development of advance and
innovative multi-media mobile solutions, NWPCS has further reinforced its position in the industry.

As one of the marke léaders, NWPCS bay extablished o strong foothold in the marketplace with & total of 34 retail outlets strategically
losated in high-maflic area. NWPCS's presence has been accentuaied by entering into dealership sgreements with various retail chains,
which subsegquently exiended recail netwark of NWPCS 1o over {300 sales points throughout Hong Kong. The subscribers' base of
NWPCS smounted to approximately 1.2 million in December 2003 with 40% prepaid cusiomers.

In 2003, NWPCS intraduced TrafficWaicher, the first video-stieaming service {n town that allows mobile phone users to obtaig live
broadeast of real-time traffic Information, NWPCS regrouped its multi-media velve-added services under the brand-new M Kes service
plaform in November, 2003, giving Customers sasy acgess 10 their desired service with an icon-based color WA interface, Iy the same
month, NWPCS Inroduced biah! instant phone chat, ko SMS-based anonymous chat service allowing users 1o commuaicate seamlessly

with over 3 million blak! users tn the world, NWPCS believes that reliable aad innovative data loluucnl in the next generation of

el

* Reference lis*made {6 an. ‘articie’ (the “Anicle”) which appeared on
 ALT.

- Transactions will allow the mobile telecommunicaiion busineszes 1nd the other businesses of the NWD Grbip to be run by separalely,

mobile services will bring lmmense potentials for its subscribera’ base.

Looking ibto the future, NWPCS Group will continue to dedicate research and d:velbpmem of advanced lnd innavative multi-media
mobile solutions in order to fulfill the expectation of its subscribers,

The audited consolidated resulis of the NWPCS G!oup for the years ended 30 June 2002 and 30 June 2003 _were as follows:

For the year ended ' For the year ended
30 June 2003 30 Junt 2002

(HRS" mlllion) . (HKS’ miliion)
Audited conpolidaied net profh before tasion sad umaramuy iterns 202.0 : 87.0
Audiled et profit o the 202.0 87.0

A3 at 30 June 2003, the rudited cuumhdued net deficit of the NWPCS Group was lwrexm\nely HESL2637 milion (which facluded
spproximaicly HK$1,721.6 million of the NWD Sbareholder's Lonna, & portion of which will b

“Iadepeodent ALT

DEFINITIONS . T
In this announcement, the foltowing terms have the memmgs &1 out below: e

“Aggregute Lisbilities” the aggregate amoust of consofidated borrowlngs of tha NWPCS Group, compriting as M the date of this
announcement the NWD Shareholder's Lotn and the Bank Loaot; ,

“ALT" Asiz Logisties Technologies Limneﬂ a company in:orponud in the Ctymux ulndl lnd the lhlre; of
which (stock code: 862) are listed on the Sioc Elchnn .
“ALT Board" the board of directors of ALT; - Taeet e

the spplication of the amoust outstanding (o the credit of the sbare premium Scscunt of ALT, and thereafior
to effect the ALT Distribution und the balance (if any) to bs spplied aa tho ALT Bowrd 1o cul off the
accumutated losses of ALT may coosider approprinte, tubject to complisnce with the
~Islaads, Ingluding the peyment of fatire divideads (if 2ay) 1o the ALT Shercholders

the oitstanding Eafvarblétote o ALT of fade Vlid of | HKS$28.286.000] wi
HKS$0.10 (h\bjbcl to adjustment) per Exuun. ALT Share;’

the praposed duulbu\mn by ALT which igvoivis, among olhf.ﬂ nbe ALT Sh chaldm vbou nimes aar
on the'register of members of ALT oo the Record Date rece recefviag by way of distribution i specie of N@
Sharen held by ALT on lhe baniz of 162 NWCE Shares for every 10 Conle

Existing ALT Shares) beld:

. ALT aid its subsidisnies;”

" the proposed consoiidation of every (G4 fssted or unmuzd Ex.mln( ALT Shuu of HKSO 01 u:h mto one
Consoliduied ALT Share of HKS1.00 each ;

the increase in the existing authorised shl.re clplu] of ALT fmm HKSIOO 000 000 to HK$2,000,000, 000 >4
lshe crestion of an additions) 190,000 million Existing ALT Shares (or 1, 900 mllllun Coansolidated ALT
hares):

the share options gramted under te share aption scheme adopied by ALT o 11 S:pumber 1998
holder(s) of Enisting ALT Shares or Cosolidated ALT Shres;

the Rules Qeverning the Listing of Securities b the Stock Euhmu, the varﬂon Sf which bas faken effect
since 31 March 2004 and 25 amended from tme 1o time;

has the sume meaning as ascribed to under the Listing Rules;
he bank loans and basking facilities owed by the NWPCS Oroup from tme 1o time; "

pasrastens sxecuted by NWD o favour of various banks io guarastes the sptymeas o e Bask Louu by
the NWPCS Group;

a day (other than a Sarurday o7 a Sunday) on whmh baky we gencrally opu foi busidess i
houfs in'Hong Koog:
S&P Complecion sad Subxcﬂpuan Completion; T .
in respect of a_person, means purtics acting {a cancert (w.mm the meaning aséribad to that lerm under the
Takeovers Code) with such person in relation to the voting rights of Bistiag ALT Shares or Contoliduted
ALT Sharer; .
share(s) of HKS1.00 each immediacely followioq the ALT Cupits
Consolidation besoming unconditionsl sad effestive: N
“2ew Existicg ALT Sheres (of new Coppolidaied ALT Shires) which ful i6 ba isbuch upos the ekercist of aoy
of the conversion rights attaching to the Subscription Note al 10 Initis] edoversion price of 3
 Existing ALT Share {or HK$1.20 per Consolidated ALT Sherc), subject to sdjunment:

“ALT Capital Reduction”

+"ALT Convertible Note™

“ALT Distribution”

LT Sbaras (or || 000

"ALT Group”
ALT Sbare Consolidution”

" “ALT Shese Jncrease”
“ALT Share Optioas”

“ALT Shareholder(s)”
“Amended Listing Rules”

liDClllE(l)" :
“Bank Loans”

"Baok Guarantees”

“Business Day"

"Comptetion™

“Concent Parties”

“Consalideted ALT Shares™

Reducnan the ALT Share |

“Conversion Shires”

CEGM"..

* the- extraordinary general meeting of ALT to be beld 16 sdck the! -ppmm by
or the ALT ong others, the
“Executive™ the Executive Director of the Curponbe lence Divisios of the s.mnue. u:d hmu

Kong. of any delegate for the time being of the Execotive Director;
. existing share(1) of HKS0.01 ench in the sbare capital of ALT:
the Hong Koug Special Administrative Reglon of the PRC

. .the ALT Sharcholders other. [T xhnu who are reqnu'ed to"abst
the Takeovers Code: .

“Existiag ALT Share(s)"
“Hong Kong"

the manner as described under the paragrapb hsaded * Trn!menl of e NWD Sharcholder's Lnu and lM Blv\k Lbuu" lbov= The S
proforma unaudited consalidated nei deficit.of the NWPCS Group as et 30 }un= 2003 |mmedumly after the aforesaid npnuhs ion of
the NWD Sharehalder's Loan would be approximately HK$79.6 million. .. S . ..

.
RF.ASDNS FOR AND BENEFITS OF THE TRANSACTIONS

¢ NWD Boerd believes that the mobile telecomtmunications businesses of the NWD Group are inherently mffmm m terms of the
n-mre of the Industry, rivalry, capital requircments, and management expertize from the core business of the D Group: The

lisied companies, each focusing on ita pariicular businesses. The management of (be NWD Group will be able o focus on its core
business in property development, pravision of various service
telecommunications, while NWPCS will, as  result of its acquisition by ALT, obtain an independent identity with its management
focusing en mobile telecommunications, As,part of ALT, & separately listed company, NWPCS will b¢ Bble to provide invesiors,
rescarch analysts and Fating agencies with grester ciarity on its business and financiel positions, The Board 230 believes that
NWPCS after Complelion, as part of the ALT Group, will be able 10 ailract greater isterest from myeuon focused on mobile
telecommunication buriness, which will be of benefit to NWPCS and NWD as the ing ALT upon Completion.

The ALT Board is upnmxlh: about the prospects of the mobile telecdmmuniéatidns’ marker and’ tobsiders ihat the Tran
provide a solid grouad for ALT to tnves: in mobile telecommunications projects, The ALT Board slio believer.that the Trahsactions will ~
enlarge ALT's business scope, bronden lis revenue trcam and bring & positiy otribyuion 1o ALT'x overall eamisgs in future,
Based on the above, both the NWD Board (including the Independent nonwex
independent non-exccutive directors of ALT) believe thist the Transactions will be beneficlal to NWD and ALT ind their respective
shaseholders a1 w'whole. : = v

CLARIFICATION BY ALT IN RELATION TO AN ARTICLE

possidle ransactions might de gatered iato in relasion WCl
The NWD Board.and (bo ALT: Board ‘confirm tast, ‘skve s OWctosed in
relating to any transaction that ase discloseable under paragraph 3 of the Listing Agrsement, neither it the NWD Boarg nor e ALT
Board aware of Any matier disciosesble under the general obligation imposed by parsgraph e Listing Agrecment, which is or may
be af a price-sensitive pature., Bosrd and the ALT Bowrd farher confim toar they et paee B any reasons which may
glve ritc 16 the suatement in the Article. . .

GERERAL

Maintenance of the unmg of ALT:

Immediately sfier (he istue of the'! Shases at but before the exercite of any of the conversion rights
under the Subscription Note and the ALT Cosvertible Note, and nssuming that there have beed no other changes in the issued share
capital of ALT after the dute of this announcement. N' Group wlil indirectly hold approximately 55.27% of ALT's insued share
capita) 2 enlerged by the issue and allotment of the Subscription Shares. Accordingly, in the sbseacs of other changes in :huehaldu\l
in ALT, ALT will become a subsidiary of NWD i i atier the i
1t is the intention of NWD te maintein the linting of the Consolidated ALT Sh.m o8 (he Stock Ex:hnnge -ﬁar Cnmp]eucn
Accordiagly, each of NWD aod ALT. will uodertake o the Stock Exchange and ALT to use its best endeavours (o tak
appropriate stepy to ensure that, as soon 25 possibie. following tasue of the Subscription Shares.and the Conversion Shares; th
public.Dont’ “of ALT, will Dat be less than'28
The Stock Exchange bas sisted ihai If, folowing Complstion and conversion of all of the Subscription Nou. tesk tha
25% of the Consolidated ALT Shares are held by the public or If the Stock Excbange hzlleve: thnt‘

« ufalse market exists ar may exiat Lo the trading In the Consolidated ALT Sharesior’ .. S

* there are too faw Comsolidated ALT Shares 15 public bands to malntafn a6 orderty mirket, o .

then It will consider exerciuing ils discretion to suspend trading in the Conmlldlled ALT Shares until g sufficient yubll: ﬂnlt is
attaiped. 1o thls connzcilon, §t should be noted. thst bpop Completion and conversion of al) or part of the Subscription Note,
there may be insufficient public float for the Consolldated ALT Shares and therefore lrldlng io the Cnnlolldllzd ALT Shares
may be suspended undl a sulficient level of public Nost is attained, -

cluding traasport snd facilities, Infrastructure, portn and fixed-line

" “S&p Agreemens”

“L\lhng Rufes” the Rutes Governiog the Listidg of Suumm o the Sicek
. 2004

inciuding 30 March

31 Auguit 2004 of such l-ler date a1 may be qma i6 wnunl betweda m‘mpmw: pmm 1 the sa.p
A;re:mm and me Subxnpuon A;uzm:ul 3 . |

“Long Slop Date

" “Mt. Simon Lo™.
“NWCB" New Waorld Cybe.rB as¢ Limited, 2 company- mcarpanied i chndl nnd the shu:r “of which (uock :od:'
276) wre listed on the Stock Exchange, which'is owbed as to appronimately 27.48% by ALT as at the dute of

i(. this ansouscement; o L - i FRNE
NWCB and its subudxmn.

" 'New Warld CyderBase Nomisee Limited, & company lucqrporl(ed n de B tish, Virgia Tidads w
., liabitity and & wholly-owned subsidjary of NWD; . N
-~ - 1,600,419,388 ordinary share(s) of HKSO 02 nch in Lh: lssued capit
1E awn:d by & wholly-: owned lubndury 49 4t Lhﬂ duo al dul xnnnuncc

“NWCB Group™ ,

» loan Swid by the prcs rmup 1o the NWD Omup which amounted 1o epproz} n
million as at 29 February

holders of ordinary shares ofnxsl 00 each o the issued capiusl of NWDZ « . * . .
NWPCS and its subidinries: . P A

sh-.n-.holder ' Lmn

"NWD Shareholders”
“NWPCS Group”

“NWpCS” New World PCS Haldings Limited, » company m:orpumed In the c.ymu Taands wei i . whelly~wn=d
subsidiary of NWTHL a3 a1 the dalt f this asnounceme: -

CNWTHL® New World Telephone Holdings Limited, s company mr.orpouu:d s Hong Kon;. nnd . wholly ownad
subridinry of NWD nad (e bencficial owair of th enti jssued shars capital of N

*NWTHL Group” NWTHL and its subsidiarics;

“OFT, Office of the Telecommunicat

‘Power Palace Oroip Limited, a'compuzy incorporlud [n the British Virgin m.na. with imbtod Tixbiltey ang
& whofly:owneg ubsidiary, of NWD . e i W

being the record date 10 determine entitlements to !.he dumbuuon in lpecx! of m; cha syum by ALTY
the ureemcm dated 28 Mmh 2004 uader wh}:h A!.T bu :andl!zonﬂly lt?ﬁed 10 acquln uu Sl)e Shml
NWTHI i

~ Retord

Co from
“"5&P Completion” ‘of the sm’ A ] . L .
“Sale Shares” the entire issued share capinal of wwees; .. . . [N
5P the Securities and Putures Conimirsion of Hong Kong; - R

“Stock Bxchange" The Stock Elbhl!]e of Hong Kong Lamued

the agreement dated 29 March 2004 under which PPG has cendmbhlﬂy agreed to subscrive the Subscription

PPG and NWCBN will sl undertake th the Stock Exchange and ALT néf to excrcise the conversion Hghts uader the Note  “Subscription Ag 3
. ond the ALT Comvenibie Mot o ae exvean hak muc somreselon would st iareftocon public float of ALT. - : Shases and the Subscription Note to be issued by ALT:
I ALT remaing s compeny lsted on the Stock Exchange, the Stock Exchange will closely mogitor sl future or  “Subscription Completion™ of e iption Agreet -

and the t
. 14.23(1)(0) of the Listing Rules ‘lhlcb requiren the iodependent ALT Sharcholderss’ approval. Glven tat each of PPC ar

disposals of &3sets by ALT, The Stock Exchange bas Indicated that it has the discretion to require ALT to lseue an announcement
and 3 cireular to the ALT Sharcholders Irrespective of the size of the proposed transactions, particularly when such praposed
transactions represent 8 departure from the principal sctivities of the ALT. The Stock Exchange also bas the power, pursuaot to
the Amended Listing Rules, to aggregate » Series of irapsactions of ALT snd sny such irasssctions may result in ALT belng
treated us if 1t wers 1 new listing applicant as set out in the Amended Listing Rules.

Save for pursuant to the S&P Agreement and the ALT Distribution, nelther the NWD Board: has any present intention to change
the business of the ALT Group, nor the NWD Board has any present plans of disposa! of assets of the ALT Group or injectlon of
wssets intp the ALT Group, But the NWD Board intends to change the directors and the ¢ management of the ALT Group.

Regulatory matters:
Save for the sllotment l.nd issue of XlO 000,000 Exlmng ALT Shares to NWCB‘I upon conversian of pan of the ALT Convertible Note
on § December 2003, oeither PO nor any parties actiog io concert with it has dealt i the securilics of ALT during the six-moaih period
immediately preceding me dn\e of the S&F Agreement,

Since Mr. Siman Lo, the tontrolling sharcholder of ALT, way the director of cenain mblldlu(:s of NWD for the pn!l fweive months
Prior to ihe date of the S&P Agreement and the Subscription Agreement, each of the S&P Agreement and the Subscription Agreement
conatitutes & connected Uransaction for NWD under the Listing Rules, Smce the consideration under each’of the S&P Agreement and the
Subscription Agreement falls under Ihe de-minimia provisios of 14.25(1) of the Lisuing Rules, the enterlng (nto of the S&P
Agrecment and the Subscription Agreement by each of NWTHL and PPO is onty mh,w 1o disclosure by NWD in ihis announcement
and the anauat cepor of NWD. .

Given the considerstion o( the Sale Shlru‘ e S&P 1 2 major
effect of the Subscription Agrecment and the S&P Agreciaent (the of which is
teken logether ja that ALT bas agreed to purchase 100% equity interest jn NWPCS, the'indiract owner of which (being NWD) will
become the conn'alhn; ALT threbo\d:x (through PP and NWSBN each of them 5 x wholly-owned xub:idury of NWD). As such, the
zken a1 & whole, also constituies 4 connecied tragsaction for ALT pursient to Ruke
i e
wholly-awaed subsidiary of NWD and each of them is intereied in the Subscription Agresment and the S&P Agxe:mem NWD 2nd Ity
associates will abstaip from voting in respect of the resolutions regarding the Ag: 2nd the S&P A
Since the approval by the Jodependent ALT Sharehiolders for eack of ALT Distribution, the ALT Cupital Reduction sad the ALT Share
Increase Is & condifion precedent to the Subscription Completion, NWD and lts associates will elso abstain from voting in respect of the
resniutions regarding the ALT Distribution, the ALT Capital Reduction and the ALT Share Increase; However, fiope of the ALT

for ALT under  the leng Rules. The

* Sharcholders. 1t required (o absiain from voting in respect of the resolutions regardiag the ALT Share Consclidation and the proposed

+ Groap and the

change of compeny nams of ALT.

The Whitewash Waiver 1 subject 10 Bpproval by the lndcpendzm ALT Sharebolders at the EGM by poll. Qivés (i) NWD i the béneficisl
owner of P! d (i) Mr: Simon Lo was involved in the discussion and oegotiation jn‘relation 1o the Subscription Agreement, NWD,
Mr. Simen L and theie retpactive Concert Partiss will be abstained from vaung in respest of the resolution regarding the Whitewash
Waivet, :

A circuler giving detsibt of ke Transactions including, amoug others, (1) the

“Subseription Note™ the convertible note in the princlpal amoust of HKS1,200 mililen 10 be kemes 1o PPG (or an It may direct)
pursuent 1o the Subscription Agreement endtling the holder theresf to convert the principal amount thereof
into new Existing ALT Shares (or new Coasolidated ALT Shares) a1 the initial conversion price of HKS0.012

pes Existing ALT Share (or HKS1.20 per Consoliduted ALT Shase), subject to adjustment; -

4,166,666,667 now Existing ALT Shares (or 41,666,666 acw Consotidated ALT Shares ) (o bo allotied and
issued at HK30.012 per Existing ALT Sbere (or HK51.20 per Consolidnted ALT Share ) to PPG (or 83 it may
ditect) pursuant to the Subscription Agreement;

ihe suspension of wrading of the Exliting ALT Sheret on the Stock Bkchinge with effect from 930 a.m. o
26 March 2004 peading the release of this annubcement;

the Hong Kcng Cuﬂ: o0 Takeoven aad Mergers;

\lndu the SEP A aod Lh! Agre:m:m‘ ud
& waiver of the obhllunn of PPG 254 it Concert Plnxr_: o mlke mandatory offers for ell e’ securities of
ALT othet thao those already owaed or agreed to be bubscrided by the PPG or its Coocent Parties under Rule
26 of the Takeovers Code a3 a runll e{ the issus of the Subscription Shml o PPQ (or ta it mey diract).

y Order of the Board of g * By Order of the Board o .

New Vwrld Dcvelopmenl Company Litaited . Asia Logistics Techoologies Linlied - i
LEI Chi Kir, Stewart o O Lio Shing, Slmon .
Company Secreiary . . e ) irman

The NWD Board compriset: . R JUSE . . i

Executive Direcio,

gl!o Dr. CHENO Yu-Tung VChax"mdn). Dl CHENG Kar-Shun, Henry {Mwﬂnx Dlmrlo'), Dr SIN Wai-Kia, Dlvld LIANG Choug -Hou,

avid

Non-exscutive Directors: g

The Hanoureble LEE Quo-Wei*, Lotd SANDBERG, Michsel*, Dr RO T'zm‘ CHENG Yutrhu. Y'EUNO Pln'-uuux. va‘rd

Mou-Sing, Payson*, CHENG Kar-Shing, Peter, LEUNG Chi-Kia, Stewart; CHAN Rao-Ling, CHOW Kwai-Cheung, CHA

{Alternare Director to Dr. CHA Mou-Sing, Payson), HO HAu-H:y Hm.uxon (Alumm Direcior to Dr. HO ﬂm}

* Independent Non-axecurive Directors .

The ALT Baand comprises:

Execurive Directors:

LO Lin Shing, Simes {C‘w(man). CHAN Ki {Vlct C)lmmnn). CHAN Wll K:un]. Nﬂ[o (Chlq/Ex-:nr!vl Oﬁi er), YU Aniheng, Ben. LO
Lln Kwong, ZHAO Rui

“Subscription Sbares”

“Suspension”

“Takeovers Code™
“Transsetions”
“Whitewash Waiver™”

. De. CHA

of the § ! bo.
ALT to the lodependent ALT Shereholders: (ii) un advice fmm the mdcp:ndenl ﬁnmnll adviser to Lhe independent boud cemmmee ef
ALT in respect of the termus and condi & the S|
the -ALT

Dr CHENG Ku.Shun i-um—y HO Hav Choog, Nomnn_

o
the Whitewash Weivers 454 & 8otice of the EGM i1 expected 10 be d:lpn:had by ALT e 3000 a8

pncuclble endin lecnrdlnc Swith Lhe Am:nded Listiag Rules lnd the lenvtn Code.:

Purther annouticement in rupul o(; among mherx (i) detaild of onnected ‘betwoen me ALT

D Group upon Completion (if any): (il) detniled Gcoemabie and U ing LTangements. in relation to the ALT Share
Consotidation, the ALT Distrfbution and proposed change of company name of ALT; (iii) details of proposed change of management and
directors of ALT. (iv) appointmen! of the independent fidancisl adviter o the independent board comminee of ALT: and (v) any
adjustment required to be made to the terms of the ALT Convemble chl. and ALT Share Options will be made 23 soon s practicable.
Trading in the securitiea of NWD and the Bxisting ALT Shares on the Stock Exchange were sutpended ai the request of NWD and ALT.
with effect from 9:33 a.c, on | April 2004 tnd 9:30 n.m. on 26 Merch 2004 respectively pending the release of this andouncement.
Applications haye been made to the Stock Exchange for the relumplmn o! Irldws of the ueunnu of NWD and’ the Exmml ALT |
Shares. with effect from 9:30 wm.oonl Aprl 2004,

" The relpetdv: shareholders of NWD and ALT and pounl(nl Investors lbou’d fiote (hat the ‘l'rlnu:(fons, 'bleh are lnb!ecl lo 2
7 N’

aomber of Conditions precedent, may or may not be completed. The respective sharehold:
Itvestors are reminded to exercise caution when dealing In the securities of these lasoers.

and ALT and pot:n:lll

“-the opintors expressed In thiz announcement {other than informarion relaring to the NWD Group} have

*.TOHin Tnm‘ Gerald, WE} cm Kuaa, xmy !
 Heng Kosg. ! A pril 2004 :

The directors of NWD Jointly and severally acceps full mpmmmy /ar the acéuracy g/ the information conained in this Ghrouncemen!
(other than information relating io the ALT Group and the NW nfirm, having made all reasonable tnguiries, that Io the
beat of their knowledge the opinions expressed in this ammounaemons (oner o Informatlon relating 10 the ALT Group and the NWCI
up) have been arrived ar afier due and careful consideration and there are no other facts {other than Information relating 10 the ALT
Group ond the NWCB Group) nat contained I thit announcement the omitsion of which would make any of the Hiaiements (other thon
information relasing 10 the ALT Group and.the NWCB Group) in this announcement misleading. )

The directors of ALT jolnily and saverally accept full responilbilivy for the dccuracy of the information eoniainéd i this ennouncement
{other than information relating io the NWD Group) and confirm, having made all reasonable ingulries, thai o the best of thir knawladye <
wd of after due au{cnr(;
consideration ané there are no orhes facts (other han information’ elating 10 the NWD Group) not Conthined in'Teis aahguncement he’
omdssion of which would make axy of ike 1atements (eihe? than informatlon relating 12 the NWD Group) In hir anicuncemeni mislcading.
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