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SECURITIES AND EXCHANGE COMMISSION

Washington, D.C, 20549 Bt 0402
hours per form: 16.00
FORM D
'y - NOTICE OF SALE OF SECURITIES — SECUSEONLY
M ‘ PURSUANT TO REGULATION D, Fromn Serl
SECTION 4(6), AND/OR |
 UNIFORM LIMITED OFFERING EXEMPTION DATE RECEIVED

Nama of Offaring ([ ] chack ¥ this s an amendment and name has changed, and lndicate change.)
Navigator Investors, L.P.

Fning Under(Chedcbox(es) thatapply) [ ] Rule504 [ ] Rule505 [X]Rule&08 [ | Sactond(s) [ ] ULOE

fas: : ; !P; i .
1. Enter the Infomlaﬁnn requested abou! tha lssuer
Name of Issuer (I ] check Fthis Is an amendment and name has changed, and indicate change.)

awgator Investors, L.P :
Address of Execulive {Number and Street, City, State Zip Code) Telephone Number {including Area Code)
100 South Fifth Street, Suite 2100, Minneapolis, (612) 317-4100
- MN 85402

Addreas of Prinoipal Business Operations (Number and Street, Cily, State and Zip Code) Telephona Numnber {Including Area Code)
(i different from Executive Officas)

“Brief Diescription of Business A @@E%D

The issuer engages in the business of investing in securities. ? b
| / og 08 W

Type of Business Organization
[ ] corporation lxl Timiited partnership, already formed {1 ter Geasespecy T\W R
[ ] business trust L] tmied parnersi, o be e
Year

Actual or Estimated Date of Incorporation o Organization: [0 Jf 21 (918 (X} Actual [ ] Estimated
Jurisdiction of incomgration or Qrganization: (Enter two-letter U.S, Postal Service abbreviation for State:
CN for Canada; FN for other foreign jurisdiction (D I E ]

%NERAL INSTRUCTIONS
eral:
th g(ucst Fila: Al lssuers mak!ng an offering of sacurities in reliance on an exemplion under Regulation D or Section 4(6), 17 CFR 230.501 el seq. or
16 U.S.C. 77d(6).
Whan To Fila: A notica must ba filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.8,
Securlties and Exchange Commission (SEC) on the earlier of the date it is recelved by the SEC at the address given below or, if received at that
address after the date on which it is dua, on tha date it was mallad by Unlted States registered ¢r certified mail to that address.
Where to Fle; U.S. Securities and Emhange Commigsion, 450 Fifth Street, N.W,, Washington, D.C. 20549.
Coples Required: Five (5) copies of this notice must be filed with the SEC, ong of which must be menually signed. Any coples not manually signed
must ba photocoplas of the manually signed copy or bear typed or printed signatures.
Information Required: A new filing must contain all information requested, Amendments need only repert the name of the issuer and offering, any
changes thereto, the Information requested in Part.C, end any material changes from the information previously supplied in Partz A and B. Part E and
the Appendix need not be filed with the SEC.
@g Foe: There Is no federal filing fee.

wn
This notica shall be used to Indlcate reflance an the Uniform Limited Oﬂ'erlng Exernption (ULOE) for sales of securities in thase states that have
- adopted ULOE and that have adopied this form. lssuers relying on ULOE must file a separate notice with the Securities Administrator in each state
where saleg are to be, o have been made, If a state requires the payment of @ fee as a precondition to the claim for the exemption, a fee in the proper
amount shall accompany this form.  This nofice shall be filed in the appropriate states In accordance with state law. The Appendix to the notice
constitutes a part of this notice and must be complsted,

ATTENTION
Failure to file notico in the appropriate states will not result in a loss of the federal exemption. Converzely, fallure te fila the appropriato
faderal notice will not result in a loss of an avallable state exemption unless such exemption Is predicated on the filing of a federal notice.




*  Each promoter of the Issuar, If the lssuer has been organized within the past five years;

*  Each beneficial owner having the power to vote or dispose, or direct the vote or disposition of, 10% or mare of a class of equity securities of
the issuern

*  Each executiva officar and director of corporate issuers and of corporate general and managing partners of parinership issuers; and

*  Each general and managing partner of partnership issuers,

Check Bax(es) that Apply: [ ) Promater [ ] Beneficial Owner | ] Executive Officer [ ) Director [X General andlor
Managing Partner

“Full Name (Last name firet, # Individual)
Martin, Frederick K.
“Business or Residence Address  (Number and Skeet, Gily, Swmte, Zip Cede)
100 South Fifth Street, Suite 2100, Minneapolis, MN 55402
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Managing Partner

“Full Name (Last name frst, T individual)

“Business of Residence Address  (Number and Street, Cily, Stale, Zip Code)
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“Full Nama (Last name first, tf Ingividual)

Business or Rosidenca Address (Number and Streot, City, State, Zip Code)

“FullName {Last nama first, § Inahviaua)

Business or Residence Address  (Number and Street, City, Slate, Zl-p_ Code)

{Use blank sheet, or copy and use additional coples of this sheet, as necessary.)



1. Has the iasuer sold, or does the Issuer Intend 10 sell, fo non-accredited investors In this offaring?... X3 [}

2. What Is the minimum Investment that will be accepted from any individuai?... $50,000.00*
*The General Partner may waive the minimum individua! subscription amount,

Yes No

3. Does the offering permit joint ownership of a slngle WHit? v 1X) [1]

“4. Enter the information requested Tor Bech persan who h1as DEen or will De paa oF given, direcily of Indirectly, any Cammiss(on oF Similar remiynaration
for goligitation of purchasers in connaction with sales of securities In the offering. If a persan to be Rsted is an associated perzon or agent of a broker
or dealer registered with the SEC and/or with a state or states, list the name of the broker or dealer. If more than five (8) persons to be listed are

associated poreons of such a broker or dealer, you may sei farth the Infarmation far that broker or daaler only.
Full Name (Lasi name first, a indiviauali

NONE
Business of Residence AGUress (NumMDer and Strest, City, State, Zip Code)

Name of Associebed Broker of Doaler

“5t185 In Which Persen Usted Has Soliciiad of Intends to Solicit Purchasens
(Check *All States” or check individual States). [ 1 All States
AL] [AK) AZ] (AR} ICA] (=] T [OF] {0C) {FL) 1GA) T (D]
m [IN] Al KS) Ky} LA ME) MD] Ma] L] [MN] [Ms} Moj
LA [NE} INV] [NH] NJ} [NV} [NY] INC [ND] [OH] {OK] {OR] [PA]
rR1 [sC1 {SD] TN} ™ um vl VA WAl wv] Wi Wy} - [FR]
“Full Name (Last name first, IF Individual)

“Buginess or Resience AGdress (Number and Street, Gity, State, Zip Gode)

Name of Assooaied Braker of Dealer
“Shales In Which Person Usted Has Sallcited or Intends I Golidt Purchasars

{Check "All Siztes" or check individual States) [ ] All States
Al - [AK 1Az} AR A [CO] &7] (DE] o] Y] IGA] Hy U]
ol ON] ra K8 K1 Al ME] MO MAL (MY MN]  MS]  [MO]

o INE] V] INH] M NM) INY] INC) (NDj {OH) oK) [OR] (PA]
(R1] (5¢) (SD] ] ] L] M VAl [ T L I ! wvl (PR
“FUll Name (Last rame frst, i indiidual)

Businass or Residence A (Number and Street, City, State, Zlp Code)

“Naime of Associated Broker or Dealer

“Shtes In Which Person Listed Has Solicited or Intends 1o Solicl Purchasers
(Check “All States® or check Individual States). [ 1 Al States
AL] [AK] [AZ] [AR] [CA} [COj ()] [OE] (BC] {F4 (GA] i 10]
n fing [ [KS] fKY] LAl [ME] [MD) MA) ™My [MN] [MS) Moj
MT] [NE] INV] INH] N INM] {NY] INC] {ND] [OH] [oK] [OR] [PA]
R 18C) [SD] [TN] ™ [ vl VAl wA] MWV wil wy] {FR]

(Use blank shest, or copy and use additional copies of this sheet, as necessary.)



INVESTORS YE ];}3 NSESANDHXISEOF
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Entor tha aggragata affering prica of securitias Included in this offering and the totel amount already sold.
Enter "0" If answer is “none® or “zero." if the transaction is an exchange offering, check this box [ J and
indicate in the columns below the amounts of the securities offered for exchange and already exchanged.

Type of Security Aggregate  Amount Already
QOffering Prico Sold
Debt 8§ 3
[] 9
Equity w § $
I 1 Common l ) Preforred
] )}
Convertibte Securities (including warrants) w § $
0 a
Partnership Intsrests $44494.38 $a4.49438
Qther (Spedfy) ) $ $
0 [+]
- - FO— « $44.494.38 $44.494.38

Answer also in Appendix, Golumn 3, if filing under ULOE.

Enter the number of acereditad and non-acerediled Investors who have purchased securities in this offering
and the aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate the number of
persans who have purchased securities and the aggregate dollar amount of thelr purchases on the total fines,

Enter "0" if answer Is "none* or "zero,*

Aggregate
Number Dollar Amount
tnvestors of Purchases

Accrodited Investors : E B $24,000.00
Non-accradlted Investors 2 $16,494.38
Total (for filings under Rule 504 only) s

Answer also In Appendix, Column 4, If fling under ULOE. N/A —NA

If this filing is for an offering under Rule 504 or 505, antar tha Infonmation requested for all securities sofd by
the issuer, o date, In offorings of the types Indicated, in the twelve (12) months prior to the first sale of
securities In this offering. Classify securities by type listed In Part CQuestion 1.

) Type of Dollar Amount
Type of offering Security Sold



Rule 805 ¢ $
NA NIA
Regulation A ; 5 §
NIA —NA
RUIS TS o sniveiirimesesasnraninmsaemerairnirosrsssenrotsiesssossmentsssssassssstssesansentassnsdsassesines she 64444040046 1014 44008001 FRULILISISETRRI 81084 § $
N/A NIA
Total e, $ ]
N/A NIA
a. Fumish a staternent of all expenses in connection with the Issuance and distribution of the eacurities in this
offering. Excluge amounts retating solely to organization expenses of the issuer. The information may be
given as subject (o future contingencies. If the amount of an expenditure is not known, furnish an estimate
and check e box to the laft of the estimata.
Transfar Aganf's Feas [18
——i
Printing and Engraving Costs " L1
e
Legal Feas seorrentarseesaressinns L1s
o*
Accounting Fees - [ I J—
—_ 0
Engineering Fees [ I T
0
Sales Commisslons (specify findors' feas separately) [1%
[
OtherExpenses(dentify) e PV, 118§

- |



Total o I

* None of the expenses of the offering will be borne by the issuer, and accordingly, such expenses will not
reduce the amount of offering proceeds available to the issuer.
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: en the aggregats offe g price given In resp a
Qu&shonﬂnduaiexpensesfwnlshedlnrasponsebPanC Quesﬁmm. Thls
difference i3 the “adjusted gross proceeds to the Issuer.” $44.494.38

Indlcato bolow the amount of the adjustad prass proceads to tha issuer used or praposed
to be used for cach of the purposes shown. if the amaunt for any punpese is not Known,
furnlsh an estimale and chack the box to the left of tha aslimata. The total of tha
payments listod must aqual the adjusted gross proceads to the Issuer set forth in
response te Part C - Question 4.b, above.

Paymeants to .
Officers,
Directors, & Payments To
Affillates Others
SEIANES BN FOES 1euemeeersnsmsmmsvarsississensrsmsssssmssssrns s riasisssnssersssssssssssesassssssmesarsasess sosasssnersisssss 11 § {1 8
0 0
Purchase of real estate. (13 [
0 ]
Furehase, rental or leasing end Instaliation of machinery and equipmant........cccoeevicmaeee {1 8§ {1 8§
a 1]
Construction or leasing of plant bulldings and facllities [1 3 {1 s
0 )]
Acquisition of other businesses (including the valug of securities Invaived In this offaring
that may be used in exchange for the assets or securities of anather issuer pursuant W a
merger) .. {1 8§ []1 &
a 0
Repayment of indebtednass (1 8 (1 s
[+] [1]
Warking capital . - [] & [] $4440438




Other (specify):

(1 &6 (r &
Column Totals - (18 [] $44,494.38

Total Payments Listed (column totals added)

The issuer has duly caused this notice to be signed by the undersigned duly autharized person. If this notice is filed under Rule 508, the following
signature consiitutas an undartaking by the lssuer to furnlsh to the UL.8. Sacurlles and Exchange Cemmission, upon written request of its staff, the’

informvation fumished by the issuer to any non-actredited investor pursuant to paragraph ()(2) of Rule 502,

Issuer (Printor Type) Signature Date

Navigator Investors, L.P, ?ﬁg& V/d \SM_ “H-F~o4

Name (Prinl or Type) @ (Print or Typo)

Lisa Schaenzer Senior Operations Analyst / Navigator Authorized Signer
ATTENTION

Intentional misstatements or omissions of fact canstitute faderal criminal violations. (See 18 U.S.C, 1004).




e B S
1. 15 any party desoribed in 17 CFR 230,262(¢), (d), (e) or (f) prosently subject to any of the disqualification provisions Yes No
of such rule? ... - [ 11X1

N i W o N et e e 0 0 '71;
R

See Appandix, Column 5, far state rasponse.

2. The undersigned issuer hereby undertakes to fumish to any state administrator of any stale in whioh this notice is filed, a notice
on Form D (17 CFR 238.500) at such times as required by state law,

3, The unders;rgened tasuer hareby undertakes to fumish to the state administrators, upon wrilten request, Information fumished by the
issuer to offerees.

4. The undersigned issuer represents that the issuer Is famitiar with the conditions that must be satisfied to ba entilled to the Uniform
timiled Offering Exemption (ULOE) of the state in which this notice is filed and understands that the issuer dalming the avallability of this
exemption has the burden of establishing that these conditions have been satisfied,

The lgsuer has read this notification and knows the contents to be frue and has duly caused this notice o be signhed on Its behalf by the undersigned
duly authorized person.

Issuar (Prnt ar Typa) Signaiure Date

Navigator Investors, L.P. ﬂ( M Z/ - X -0 ‘7L
Name (Print or Type) \3Ate (Print of Type) ,

Lisa Schaenzer Scnior Operations Analyst / Navigator Authorized Signer
Instruction:

Print the name and uué of the signing representative under his signature for the state portion of this form. One copy of evary notice on Form D must be
manually signed. Any copies not manually signed must be photocopies of the manually signed copy or bear typed or printed signatures.



