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March 17, 2004

Mr. Robert D. Hughes
President

CCG Securities, LLC

120 East De La Guerra Street
Santa Barbara, CA 93101

Re: Annual Audited Financial Statement Filing Requirements Under Rule 17a-5

Dear Mr. Hughes:

This is in response to your letters dated January 15, 2004, in which you request on behalf
of CCG Securities, LLC ("Firm") an exemption from the requirement that the Firm file a certified
annual report of financial statements pursuant to Rule 17a-5 under the Securities Exchange Act
of 1934 (17 CFR 240.17a-5) for the fiscal year ending December 31, 2003.

[ understand the following facts to be pertinent to the Firm's request. The Firm’s
registration as a broker-dealer with the Securities and Exhange Commission (“Commission”)
became effective on December 15, 2003. The Firm is required, pursuant to paragraph (d) of Rule
17a-5, to file a certified annual report of financial statements on a calendar or fiscal year basis.
The report must be as of the same fixed or determinable date each year unless a change is
approved by the Firm’s designated examining authority. The Firm chose December 31 as its
year-end. Accordingly, an audited report of the Firm’s financial statements must be prepared as
of December 31, 2003. Because the Firm’s registration with the Commission became effective
on December 15, 2003, you have requested an exemption for the Firm from filing annual audit
reports for the year-ended December 31, 2003.

Based on the foregoing facts and representations, the Division of Market Regulation
("Division") will not recommend enforcement action to the Commission if the Firm does not file
audited financial statements as of December 31, 2003. However, the annual report for the year
ending December 31, 2004, must cover the entire period from December 15, 2003, the effective
date of the Firm’s registration with the Commission.
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You should understand that this letter expresses a staff position with respect to
enforcement only and does not purport to state any legal conclusion on this matter. The
Division's position is confined to the facts as described herein. Any material change in
circumstances may warrant a different conclusion and should be brought immediately to the
Division's attention.

Sincerely,

Rachael Grad
Staff Attorney
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Asst. D ‘ecte

Divigior of Vi . :e 1 Ri:gulation

United . ilate: :ecurilies and Exchange Commission

450 5" it:N. ' : -

Washin jlon, |1} 20549 ol -1
Fv

Re:  (iZG{1awites, LLT
{IEC 1 151 846008
¢ RD#- 117607

Dear M . Mc' onan:

CCG Senuriti 11, .LC recently wrote to you (January 15, 2004) requesting that
our ann 1al a. ! il or 2003 be waived due to our broker-dealer approval date of
Novemi ir 24 :{03. We've not heard back from you and are seeking
confirm tion 1 » ¥ request from you. '

Should Jut 18 gjue stions or require additional information, please contact me
at yaur onve idice.

Very tru i/ yo. 1.

o Ll X

Samuel Vorli
Managit () Dii: vxr

cc. " Catiin
F Ler« :

1.:0 EaST DE LA GUERRA STREET, SANTA BARBARA, CA 93101
I'HONE: (805) 963-8771 Fax: (805) 963-2664
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Januar ' 15, . 101

Mr. Thi inas « cliowan

Asst. D recto

Divisior of M |-« Rargulation

United itate: e curiies and Exchange Commission
450 8™ ut. N. 1.

Washir. jton, | (2 20549

Re: € .2G !urities, LLC
CIZC I 1: 11 8-£6008
( RDA 111507

DearM .Mc. awan:

CCG Scourit: 3. _LC. a securities broker-dealer registered with the SEC, NASD
and the iitate ' (Galitornia, heceby requests an exemplion from preparing an
audited ‘nanq i1l 3tatement pursuant to. S.E.C Rule 17a-5.(17 GFR 240.17a-5) for
the firm': fisci | oar ¢ nding December 31, 2003.

The SE! ' ancl 114 SD npproved our broker-dealer application on November 24,
2003. ‘e re (.05t that the audit requirement for December 31, 2003 be waived
with the ‘ondi i:n thal the certified annual report for the period ending December
31, 200/ begi 1'vth tle firm's date of registration, November 24, 2003.

Should ' u h; 11 Juestions or require additional information, please contact me
al your ¢ ‘nve) 1ir e,

Very trul “you) i,

' - F/'
(f/’ WL~ ‘

Robert § Huyyaes

Presider

cc: W Car::n
P. Leno
S. Worit

123 EAST DE LA GUERRA STREET, SANTA BARBARA, CA 93101
F 1ONE: (805) 963-8771 FAx: (805) 963-2664




