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Re:  Application to Establish an Omnibus Account

Dear Mr. Blangiardo:

We have received your letter, dated March 8, 2004, in which you request on behalf of
Banc of America Securities LLC (“Applicant”), that an omnibus account be designated as a good
control location for purposes of Rule 15¢3-3 of the Securities Exchange Act of 1934 (17 CFR
240.15¢3-3).

I understand the following facts to be pertinent to the Applicant's request. On or about April
26, 2004, the Applicant will begin acquiring the customer accounts of SF Investments, which
currently clears through Bear Stearns (“Delivering Firm”). Each account will become established
on the books and records of the Applicant with corresponding securities positions being recorded as
“short” in an omnibus account at the Delivering Firm. The positions will be transferred from the
Delivering Firm to the Applicant, and the omnibus account will be gradually reduced and
eliminated.

‘Under the circumstances set forth above and to facilitate the prompt and orderly transfer of
accounts, the Division of Market Regulation will deem the omnibus account at the Delivering Firm
to be a control location adequate for the protection of customer securities for purposes of Rule
15¢3-3, provided that the following criteria are satisfied:

(1)  the books and records of the Applicant reflect the customer securities positions and
money balances previously held by the Delivering Firm;

(2) the books and records of the Applicant reflect that the customer securities not yet
transferred to it are "located" in the omnibus account at the Delivering Firm;
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3) the Applicant assumes the responsibility to clear all transactions in the customer
accounts being transferred; and

4) the Delivering Firm provides the Applicant with written assurance that (i) for
purposes of Rule 15¢3-3 it will treat the omnibus account as a customer account and
the customer securities maintained in the omnibus account as fully-paid securities,
and (i1) it will promptly deliver the securities in the omnibus account to the
Applicant.

The omnibus account that has been designated as a control location will retain such
designation only for a period of thirty business days from the date it was entered on the Applicant's
books and records. At the expiration of thirty business days, the customer securities that have not
been delivered to the Applicant will no longer be deemed to be within the Applicant's possession or
control. When the omnibus account ceases to be a control location, the Applicant must include the
market value of all customer securities not yet delivered to it in its Reserve Formula computation
(17 CFR 240.15¢3-3a) as a “failed to receive” credit item, whether or not it has any money credits
related to the particular securities, and must initiate action to buy-in the securities not yet delivered.

It-should be noted that the above requirements for having an omnibus account designated as
a control location are applicable only to securities which the Applicant desires to treat as being in its
control by use of the omnibus account. For all other securities, the Applicant will have to take other
appropniate action to comply with the possession or control requirement of Rule 15¢3-3.
Pursuant to Delegated Authority,
i b Lo

Thomas K. McGowan
Assistant Director

cc: Lisa Gallagher, NYSE
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To;

Company.

Telephona number:

Fax number:

Date:

From:

Depariment:

Telephone number:

Fax number;

Number of pages including this cover shest:
If transmission problems occur, please call;

Message:

| am forwarding an application for SEC approval regarding the establishment of a control locatlon. Please
return via fax indicating SEC approval of this control location. Thank you in advance for your asslistance

regarding this matter.

The information contained in this fax message is intended only for the confidentlal use of the designated recipient named above. This
message may contain contractual and proprietary informaton and as such ls privileged and confldental. if the reader of this message is
not the Intendsed recipient or an agent responsible for dslivering it to tha Intended racipient, you are hereby notifled that you have
received this document in error and that any reviaw, dissemination, distribution or copying of thls massage is strictly prohibited, If you

Bancof AmericaSecurities

B467334375 TO 912929429553
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David Hwa

Securities and Exchange Commussion
202-942-0147

202-942-9553

March 8, 2004

Alessio C. Blangiardo

NY Regulatory Reporting Group
646-733-4145

212-230-8426

2

646-733-4210

have received this communication in error, pleese notify us immediately by telephons,

Bane of amenca Secudties LLC, member NYSE/NASDISIPC, 15 a subaldiary of Bank of Amarica Comporalon,

.B1
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Banc of Amaerica Securities LLC
NY1-509-03-09

100 West 33rd Street

New York, NY 10001

March 8, 2004

Division of Market Regulation
Securities and Exchange Commission
450 5° Street, NW

Washingion, DC 20542

Dear Madam or Sir:

Pursuant to sub paragraph (c) (6) / 06 of Rule 15¢3-3 under the Securitics and Exchange Act of 1934, we arc applying
for recognition of a control location for an “omnibus account” used to facilitate the prompt and orderly transfer of
customer accounts in bulk from one broker-dealer to another. In making this application we realize our obligations
cxplained by said rule, and make the following representations in regards to this account: -

1) The books and records of the receiving broker-dealer will reflect the customer securitics positions and money
balances previously held by the delivering broker-dealer;

2) The books and records of the receiving brokcr-dealer will reflect that the customer securities not yet
transferred to it are “Jocated” in the omnibus account at the delivering broker-dealer;

3) The receiving broker-dealer assumes the responsibility to clear all transactions in the customer accounts being
transferred;

4) The delivering broker-dealer will provide the receiving broker-dealer with written assurance that: (i) for
purposes of Rule 15¢3-3, it will treat the omnibus account as a customer account and the customer securities
maintained in the omnibus a¢count as fully-paid securities; and (ii) it will promptly deliver the securities to the
receiving broker-dealer.

The conversion for the below referenced client will begin on 04/26/2004 for all positions / monies held on the books of
Bear Stearns on behalf of SF Investments ¢/o/b 04/23/2004.

Conurol Principal Reguiatory Address of

Location Place of Buginess Body Regulat.ory Body
Incoming Conversion A/C 100 West 33 ™ Sccurities and Division of Market
SF Investments/Bear Street Exchange Regularion
Stearns New York, N.Y. Commission Securities and
A/C:098-00352-16 10001-2900 Exchange
Commission
450 5 Street,
NwW
Washington, DC
20549

Banc of Amcnca Secunncs L.L.C.
(646) 733-4145

Banc of Americy Secunties LLC, member NYSE/NASD/SIPC, 1 4 subsldiary of Bank 0! Ametica Corporatinn,

*¥*% TOTAL PARGE.@2 xx
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