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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

Dated: Mgrch |7 2004

AMERIQUEST MORTGAGE
SECURITIES INC.

. s

Name, John B Grazer
Title: GF@




IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS
BEING FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.1 Computational Matenals p*

* The Computational Materials have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.
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Transaction Name AMS! 2004-R2

Cap Name AAA Conf Cap
Effective Date 4/5/2004
Termination Date 6/25/2008
Floating Rate Day Count Actual/360

See "Séll Strike Rate(%)"
2 business days prior to
preceeding paymment
date

Floating Rate Payer Payment

Dates

Maximum Rate (Ceiling)
LIBOR Determination

* The Notional Amount will be the lesser of the Notional Schedule and the aggregate of the Related

From and Incliuding To but exciuding * Applicable Notional Amount($)

4/5/2004 5/2512004 404,820,000
5/25/2004 6/25/2004 395,512,288
6/25/2004 7/25/2004 386,132,825
712512004 8/25/2004 376,677,685
8/25/2004 9/25/2004 367,144,550
9/25/2004 10/25/2004 357,532,738
10/25/2004 11/25/2004 347,843,213
11/25/2004 12/25/2004 338,078,579

12/25/2004 1/25/2005 328,444,404

1/25/2005 2/25/2005 319,041,832
2/25/2005 3/25/2005 309,866,979
3/25/2005 4/25/2005 300,914,265
4/25/2005 5/25/2005 292,178,249
5/25/2005 6/25/2005 283,653,626
6/25/2005 7/25/2005 275,335,221
7/25/2005 8/25/2005 267,217,988
8/25/2005 9/25/2005 258,297,005
9/25/2005 10/25/2005 251,567,473
10/25/2005 11/25/2005 244,024,710
11/25/2005 12/25/2005 236,664,153
12/25/2005 1/25/2006 229,481,348
1/25/20086 2/25/2006 222,471,953
2/25/2006 3/25/2006 215,641,715
3/25/2006 4/25/2006 209,008,199
4/25/2006 5/25/2006 202,533,659
5/25f2006 6/25/2006 196,214,240
6/25/2006 7/25/2006 190,046,183
7/25/2006 8/25/2006 184,025,820
8/25/2006 9/25/2006 178,152,880
9/25/2006 10/25/2006 172,431,553
10/25/2006 11/25/2006 166,846,671
11/25/2006 12/25/2006 161,395,038
12/25/2006 1/25/2007 156,073,437
1/25/2007 2/25/2007 150,878,731
21252007 3/25/2007 145,810,400

/



3/25/2007
4/25/2007
5/25/2007
6/25/2007
7/25/2007
8/25/2007
9/25/2007
10/25/2007
11/25/2007
12/25/2007
1/25/2008
2/25/2008
3/25/2008
4/25/2008
5/25/2008

4(25/2007
5/25/2007
6/25/2007
7/25/2007
8/25/2007
9/25/2007
10/25/2007
11/25/2007
12/25/2007
1/25/2008
2/25/2008
3/25/2008
4{25/2008
5/25/2008
6/25/2008

140,870,940
136,048,920
136,048,920
136,048,920
135,370,921
132,175,034
129,059,431
126,017,649
123,047,919
120,148,515
117,317,753
114,555,035
111,860,990
109,230,578
106,662,279



Transaction Name

Cap Name

Effective Date
Termination Date
Floating Rate Day Count
Maximum Rate (Ceiling)
LIBOR Determination

Floating Rate Payer Payment
Dates

Class Balances

Buy Strike Rate(%)

5.973
6.177
5.962
5.957
6.163
5.950
6.157
5.945
5.942
6.613
5.937
6.144
5.933
6.139
5.928
5.925
6.132
5.921
6.127
5.916
6.198
7.872
7.072
7.313
7.061
7.302
7.189
7.618
7.876
7.604
7.861
7.590
7.720
9.049

Seli Strike Rate(%)

9.155
9.155
9.155
9.155
9.155
9.155
9.165
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155

* The Notional Amount will be th

From and Including
4/5/2004
5/25/2004
6/25/2004
7/25/2004
8/25/2004
9/25/2004

10/25/2004
11/25/2004
12/25/2004
1/25/2005
2/25/2005
3/25/2005
4/25/2005
5/25/2005
6/25/2005
7/25/2005
8/25/2005
9/25/2005
10/25/2005
11/25/2005
12/25/2005
1/25/2006
2/25/2008
3/25/2006
4/25/2006
5/25/2006



8.131
8.405
8.114
8.387
8.232
8.644
8.933
8.624
8.912
8.604
8.727
9.155
9.118
9.155
9.096

9.155
9.155
9.155
9.155
9.155
9.155
9.155
8.155
9.155
9.155
9.155
9.155
9.155
9.155
9.155




AMSI 2004-R2
AAA Conf Mezz
4/5/2004
6/25/2006
Actual/360

See "Sell Strike Rate(%)"
2 business days prior to
preceeding paymment

date

ie lesser of the Notional Schedule and the aggregate of the Related Class Balances

To but excluding

5/25/2004
6/25/2004

7/25/2004

8/25/2004

9/25/2004

10/25/2004
11/25/2004
12/25/2004
1/25/2005

2/25/2005

3/25/2005

4/25/2005

5/25/2005

6/25/2005

7/25{2005

8/25/2005

9/25/2005
10/25/2005
11/25/2005
12/25/2005
1/25/2006

2/25/2006

3/25/2006

4/25/2006

5/25/2006

6/25/2008

* Applicable Notional Amount($)

44,980,000
43,945,810
42,903,647
41,853,076
40,793,839
39,725,860
38,649,246
37,564,287
36,493,823
35,449,092
34,429,664
33,434,918
32,464,250
31,517,070
30,592,802
29,690,888
28,810,778
27,951,941
27,113,857
26,296,017
25,497,928
24,719,106
23,960,191
23,223,133
22,503,740
21,801,582

Buy Strike Rate{%)

5.99
6.19
5.98
5.97
6.18
5.96
8.17
5.96
5.96
6.63
5.95
6.16
5.95
6.15
5.94
5.94
6.15
5.94
6.14
5.93
6.21
717
7.09
747
7.08



Transaction Name

Cap Name

Effective Date
Termination Date
Floating Rate Day Count
Maximum Rate (Ceiling)
LIBOR Determination

Floating Rate Payer Payment

Dates

AMSI 2004-R2

AAA Non-Conf

4/5/2004

6/25/2006

Actual/360

See "Sell Strike Rate(%)
2 business-days prior to
preceeding paymment
date

Sell Strike Rate(%)

77
747
717
7.17
747
7.7
7.7
717
7.47
7.7
7.17
7.17
7147
7.17
747
7147
7.7
7.17
7.7
747
7.7
7.7
7.17
7.7
747

* The Notional Amount will be the lesser of the Notional £

From and Including

4/5/2004
5/25/2004
6/25/2004
7/25/2004
8/25/2004
9/25/2004
10/25/2004
11/25/2004
12/25/2004
1/25/2005
2/25/2005
3/25/2005
4/25/2005
5/25/2005
6/25/2005
7/25/2005
8/25/2005
9/25/2005
10/25/2005
11/25/2005
12/25/2005
1/25/2006
2/25/2006
3/25/2006
4/25/2006
5/25/2006

To but excluding
5/25/2004
6/25/2004
71252004
8/25/2004
9/25/2004
10/25/2004
11/25/2004
12/25/2004
1/25/2005
2/25/2005
3/25/2005
4/25/2005
5/25/2005
6/25/2005
7/25/2005
8/25/2005
9/25/2005
10/25/2005
11/25/2005
12/25/2005
1/25/2006
2/25/2006
3/25/2006
4/25/2006
5/25/2006
6/25/2006




Schedule and the aggregate of the Related Class Balances

* Applicable Notional Amount($)

242,200,000
236,636,156
231,029,401
225,377,350
219,678,579
213,932,645
208,140,088
202,304,059
196,542,972
190,921,322
185,435,799
180,083,068
174,859,875
169,763,048
164,789,493
159,936,193
155,200,206
150,578,663
146,068,763
141,667,779
137,373,049
133,181,976
129,099,418
125,133,298
121,262,190
117,483,791

Buy Strike Rate(%)

Sell Strike Rate(%)

6.05
6.26
6.04
6.03
6.23
6.02
6.23
6.02
6.01
6.67
6.00
6.20
5.99
6.19
598
598
6.18
5.97
6.17
5.96
6.32
7.22
7.10
7.22
7.09

7.27
7.27
7.27
7.26
7.26
7.26
7.26
7.26
7.26
7.25
7.25
7.25
7.25
7.24
7.24
7.24
7.24
7.24
7.23
7.23
7.23
7.22
7.22
7.22
7.22




Transaction Name AMSI 2004-R2

Cap Name Subordate
Effective Date 4/5/2004

Termination Date 6/25/2007
Floating Rate Day Count Actual/360

Maximum Rate (Ceiling)
LIBOR Determination

See "Sell Strike Rate(%)"
2 business days prior to
preceeding paymment
date

Floating Rate Payer Payment

Dates

* The Notional Amount will be the lesser of the Notional Schedule and the aggregate of the Related

From and inciuding To but excluding * Applicable Notional Amount($)
4/5/2004 5/25/2004 103,200,000
5/25/2004 6/25/2004 103,200,000
6/25/2004 7/25/2004 103,200,000
7/25/2004 8/25/2004 103,200,000
8/25/2004 9/25/2004 103,200,000
9/25/2004 10/25/2004 103,200,000
10/25/2004 11/25/2004 103,200,000
11/25/2004 12/25/2004 103,200,000
12/25/2004 1/25/2005 103,200,000
1/25/2005 2/25/2005 103,200,000
2/25/2005 3/25/2005 103,200,000
3/25/2005 4/25/2005 103,200,000
4/25/2005 5/25/2005 103,200,000
5/25/2005 6/25/2005 103,200,000
6/25/2005 7/25/2005 103,200,000
7/25/2005 8/25/2005 103,200,000
8/25/2005 9/25/2005 103,200,000
9/25/2005 10/25/2005 103,200,000
10/25/2005 11/25/2005 103,200,000
11/25/2005 12/25/2005 103,200,000
12/25/2005 1/25/2006 103,200,000
1/25/2008 2/25/2006 103,200,000
2/25/2006 3/25/2006 103,200,000
3/25/2006 4/25/2006 103,200,000
4/25/2006 5/25/2006 103,200,000
5/25/2006 6/25/2006 103,200,000
6/25/2006 7/25/2006 103,200,000
7/25/2006 8/25/2006 103,200,000
8/25/2006 9/25/2006 103,200,000
9/25/2006 10/25/2006 103,200,000
10/25/2006 11/25/2006 103,200,000
11/25/2006 12/25/2006 103,200,000
12/25/2006 1/25/2007 103,200,000
1/25/2007 2/25/2007 103,200,000
2/25/2007 3/2512007 103,200,000




3/25/2007 4/25/2007

103,200,000
4/25/2007 5/25/2007 103,200,000
5/25/2007 6/25/2007 95,954,704




Ciass Balances

Buy Strike Rate{%) Sell Strike Rate(%)

5.24 7.43
5.44 7.43
5.22 7.43
522 7.43
5.43 7.43
521 7.43
5.42 7.43
5.21 743
5.21 7.43
5.88 7.43
5.20 7.43
541 743
520 7.43
5.40 7.43
5.19 743
5.19 7.43
5.39 743
5.18 7.43
5.39 743
5.18 7.43
5.49 7.43
7.13 7.43
6.33 7.43
6.58 7.43
6.32 7.43
6.56 743
6.47 7.43
6.88 743
7.14 7.43
6.87 7.43
7.12 7.43
6.85 7.43
7.00 743

7.43 7.43




TERM SHEET

$390,380,000

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2004-R2

March 8, 2004

Ameriquest Mortgage Securities Inc.

AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc.
(Depositor)

Ameriquest Mortgage Company and Town and Country Credit
Corporation
(Originators)

Ameriquest Mortgage Company
(Master Servicer)

All terms and statements are subject to change.

Bancof AmericaSecurities ___ %RBS Greenwich Capital

=

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or Camputational Materials, as appropriate (the “material®), is for your private information and Banc of America Securities LLC and Greanwich Capital Markets, [nc.{the "Underwriters) are not
saliciting any action based upon 1. This material is not to be construed as an offer to sell or the salicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This materiat is based on
information that the Underwriters consider reliable, but the Underwriters do not represent that it Is accurate ar complata and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide
the materia to any other person. The information conlained in this matarial may pertain to securities that ultimately are not sold. The information contained in this material may ba based on assumptions regarding market conditions and other
matters as reflected herein. The Underwriters make no representation regarding the reasonableness of such assumptions of the kkelihood that any of such assumptions will coincide with actual market conditions or events, and this materal
should not be refied upon for such purposes. The Underwriters and their aﬁl{alss officers, dnreﬁors partnars and empioyees, including persons involved in the preparation of issuance of this material may, from time to time, have long or short
positions in, and buy and sell, the sacurities i harein or deri thereof (| i ons). This materlal may be filed with the Securities and Exchange Commission (the “SEC") and incorporated by reference into an effective
fagistration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933 mdudmg il cases where the materiat does not pertain to securities that are ultimately offered for sale pulsuank to such registration statement.
Information contained in this material is current as of the date appearing on this materiat only. Information in this material regarding any assets backmg any securities herein all prior regarding such assets. Any
information in the matenial, whether regarding the assets backing any securities herein of otherwise, will be by the i ined in any final prospectus for any securities actually sold to you. Thls material is
fumished soiely by the Underwriters and not by the issuer of the securities, The issuer of the securilies has nol prepared, reviewed or participated in the preparation of this material, is not responsible for the accuracy of this material and has not
authorized the dissermination of this material. The Uinderwriers are acting as underwriter and not acting as agent for the issuer in connection with the propased transaction.
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' » AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2
COMPUTATIONAL MATERIALS DISCLAIMER

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™),
is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, Inc. (the
“Underwriters”) are not soliciting any action based-upon it. This material is not to be construed as an offer to
sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation
would be illegal. This material is based on information that the Underwriters consider reliable, but the
Underwriters do not represent that it is accurate or complete and it should not be relied upon as such. By
accepting this material the recipient agrees that it will not distribute or provide the material to any other person.
The information contained in this material may pertain to securities that ultimately are not sold. The information
contained in this material may be based on assumptions regarding market conditions and other matters as
reflected herein. The Underwriters make no representation regarding the reasonableness of such assumptions
or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this
material should not be relied upon for such purposes. The Underwriters and their affiliates, officers, directors,
partners and employees, including persons involved in the preparation or issuance of this materiai may, from
time to time, have long or short positions in, and buy and sell, the securities mentioned herein or derivatives
thereof (including options). This material may be filed with the Securities and Exchange Commission (the
“SEC") and incorporated by reference into an effective registration statement previously filed with the SEC
under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to
securities that are ultimately offered for sale pursuant to such registration statement. Information contained in
this material is current as of the date appearing on this material only. Information in this material regarding any
assets backing any securities discussed herein supersedes all prior information regarding such assets. Any
information in the material, whether regarding the assets backing any securities discussed herein or otherwise,
will be superseded by the information contained in any final prospectus for any securities actually sold to you.
This material is furnished solely by the Underwriters and not by the issuer of the securities. The issuer of the
securities has not prepared, reviewed or participated in the preparation of this material, is not responsible for
the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.

An investor or potential investor in the Certificates (and each employee, representative, or other agent of such
person or entity) may disclose to any and all persons, without limitation, the tax treatment and tax structure of
the transaction (as defined in United States Treasury Regulation Section 1.6011-4} and all related materials of
any kind, including opinions or other tax analyses, that are provided to such person or entity. However, such
person or entity may not disclose any other information relating to this transaction uniess such information is
related to such tax treatment and tax structure.

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.(the “Underwriters’) are not
soficiting any action based upon it. This material is not lo be construed as an offer to sell or the salicitation of any offer to buy any security in any jurisgiction where such an offer or salicitation would be Hlegal. This material is based on information
that the Underwriters consider reflable, but the Underwrilers do not represent that it is accurate or complete and it should not be refled upon as such. By accepting this material the recipient agrees that it will nat distribute or provide the material to
any other person. The information contained in this marenal may pertain to securities that ultimately are not sald. The information contained In this material may be based on market i and other matters as reflected
herein, The L i make no g the of such or the likelihood that any of such assumptions will coincide with actual market conditions of avents, and this material should not be refied upon for
such purposes. The Underwriters and their aﬂi\ates ofﬁcers directors, partners and employsees, including persons involved in the preparalion or issusnce of this mataral may, from time to time, have long or short pasitions in, and buy and sell, the
securities mentioned herein or derivalives thereo! (including oplions). This material may be filed with the and Ci (the "SEC") and incorporated by reference into an effective registration statement previously filed with the
SEC under Rule 415 of the Securities Act of 1933, including all casas whers the material does not pertain to securities that are ultimately offered for sale pursuanl o such in this material is current as of
the dale appeaning on this malerial only, Information in this material regavdmg any assets backing any. securities di ed herein all prior i ing such assets. Any information in the material, whether regarding the assets
backing any securities di herein of oth: , will be by the d in any final for any securities actually soid to you. This material is fumished solely by the Underwriters and not by the issuer of the
securities. The issuer of the securities has not preoared reviewed or participated in the preparaton of this material, is not responsible for the accuracy of thia material and has not authorized the dissemination of this material, The Underwriters are
acling as underwriler and not acting as agent for the issuer in connection with the praoposed transaction.
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MORTGAGE COMPANY

AglAMERICMEST'

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

TERM SHEET DATED March 8, 2004

Ameriquest Moi'tgage Securities Inc.
Asset-Backed Pass-Through Certificates, Series 2004-R2
$390,380,000

(Approximate Offered Certificates)
Subject to Revision

Principal
WAL Payment Pmt Interest Stated Expected Initial Credit
Approximate (yrs) Window Delay  Accrual Final Ratings Enhancement
Class Size ($) Type'? Call’ / Mat* Calf /Mal  (days)  Basis Maturity S&P/MI/F (%)
Offered Certificates :
A-1B 44,980,000 FLT/SENIOR  2.92/3.18 1-86 / 1-217 0 Actual/360  April 2034 AAA/Aaa/AAA 13.50%
A-2® 58,930,000 FLT/SENIOR  1.00/1.00 1-24 1 1-24 0 Actual/360  April 2034 AAA/A2a/AAA 13.50%
A-3%® 33,060,000 FLT/SENIOR  3.00/3.00 24-53 1 24-53 0 Actual/360  April 2034 AAA/Aaa/AAA 13.50%
A-4® 29,110,000 FLT/SENIOR 671/7.82  53-96/53-218 0 Actual/360  April 2034 AAA/Aaa/AAA 13.50%
A-5® 121,100,000 FLT/SENIOR  292/3.19 1-96/1-218 0 Actual/360  April 2034 AAA/AaalAAA 13.50%
M-1 20,000,000 FLT/MEZZ 5.37/592  39-96/39-166 0 Actual/360  April 2034 AA+/Aa1/AA+ 11.00%
M-2 18,000,000 FLT/MEZZ 5.36/588  38-96/38-157 0 Actual/360  April 2034 AANA22/AA 8.75%
M-3 10,000,000 FLT/MEZZ 5.35/5.84  38-96/38-148 0 Actual/360  April 2034 AA-IAB3IAA- 7.50%
M-4 12,000,000 FLT/MEZZ 5.35/579  38-96/38-142 0 Actual/360  April 2034 A+/A1/A+ 6.00%
M-5 10,000,000 FLT/MEZZ 5.34/572  37-96/37-133 0  Actual/380  April 2034 AA2IA 4.75%
M-8 9,200,000 FLT/MEZZ 5.34/562  37-96/37-123 0 Actual/360  April 2034 A-IA3/A- 3.60%
M-7 8,000,000 FLT/MEZZ 5.34/548  37-96/37-112 0 Actual/360  April 2034 BBB+/Baa1/BBB+ 2.60%
M-8 8,000,000 FLT/MEZZ 520/520  37-96/37-98 0 Actual/360  April 2034  BBB/Baa2/BBB 1.60%
M-9 8,000,000 FLT/MEZZ 434/434  37-78/37-78 0 Actual/360  April 2034 BBB-/Baa3 0.60%
Non Offered
Not Offered

{1) The interest rate on each of the certificates is subject to the related Net WAC Rate Cap.

(2) The Certificates will accrue interest al a rate not greater than the refated Maximum Cap Rate.

(3) To 10% Optional Termination at the pricing speed.

(4) To maturity at the pricing speed.

(5) The Class A-2, Class A-3, Class A-4 and Class A-5 Certificates will be sized based on investor demand and may be either combined or further divided.

Pricing Speed (“PPC”)

Fixed-Rate Mortgage Loans 2% CPR growing to 20% CPR over 10 months
Adjustable-Rate Mortgage Loans 27% CPR
Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Coliateral Term Sheet, or Computational Materials, as appropriate (the ‘materal’), is for your private information end Banc of America Securities LLC and Gresnwich Capital Markets, Inc.(the “Underwriters') are not
soliciting any action based upon . This material is not to be construed as an offer o sell or the salicitation of any offer to buy any security n any jurisdiction where such an offer or soficitation would be filegal. This-material is based on information
that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate of complete and it shouid not be refied upon as such. By accepting this material the recipient agrees that it will nol distribute or provide the material to
any other person. Tha m(ofmaum contained ln this material may pertain to securities that uitimately are not sald. The infarmation contained in this material may be based on market it and other mattars as refiected
herein, The Underwriter. regarding the of such ions or the likelihood that any of such assumptions will coincide with actual market conditions. ar events, and this material should not be reiied upon for
such purpases. The Undevwnters and thelr affiliates, officers, directars, pariners and employees, including persons lnvolved inthe preparaﬁon or Issuance of this material may, from time to time, have long or short pasitions in, and buy and sell, the

herein or deri thereof (i ing options). This material may be filed with the {the "SEC") and hcnrporated by reference into an effective ngls!ralbn stalement previousty filed with the
SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to lacuﬂlles that are ultlmnta!y olhred 'or sale pursuant to such in this material is current as of
the dale appearing on this material only. information in this material regarding any assets backing any securities herein such assets, Any information in the matedal, whether regarding the assets
backing any securities di herein or otherwise, will be by the ined in any final for any lecumles wually soid to you. This material is fumished solely by the Underwriters and not by the Issuer of the
securities. The issuer of the securities has not prepared, reviewed or participated in the praparation of this matzr(al is not responsibie for the accuracy of this material and has riot suthorized the dissemination of this material. The Underwriters are
acling as underwriter and not acting as agent for the Issuer in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

Parties:
Depositor:
Originators:
Master Servicer:
Trustee:

Mortgage Insurance
Provider:

Certificate Insurer:
Lead Underwriters:

Co-Managers:

Collateral

Mortgage Loans:

Primary Mortgage
Insurance Policy:

Banc of America Securities LLC

Part I: Key Terms

Ameriquest Mortgage Securities Inc.

Ameriquest Mortgage Company and Town and Country Credit Corporation.
Ameriguest Mortgage Company.

Deutsche Bank National Trust Company.

Mortgage Guaranty Insurance Corporation (“MGIC").

None.
Banc of America Securities LLC and Greenwich Capital Markets, Inc.

J.P. Morgan Securities Inc., Morgan Stanley & Co. Incorporated and Merrill Lynch, Pierce,
Fenner & Smith Incorporated.

As of the Collateral Selection Date, 4,794 adjustable-rate and fixed-rate, first-lien, closed-
end, subprime mortgage loans with LTVs at origination not in excess of 95% and an
aggregate scheduled principal balance as of the Cut-off Date of approximately
$800,000,009.05. References to percentages or balances herein are with respect to the
Collateral Selection Date Mortgage Loans and are based on the aggregate scheduled
principal balance of such mortgage loans on the Cut-off Date. For the purpose of
calculating interest and principal on the Class A Certificates, the Mortgage Loans have
been divided into 2 loan groups, designated as follows:

Group | Mortgage Loans: 3,222 adjustable-rate and fixed-rate Mortgage Loans as of the
Collateral Selection Date with an aggregate scheduled principal balance as of the Cut-off
Date of approximately $520,000,039.79 with principal balances at origination that conform
to principal balance limits of Fannie Mae and Freddie Mac.

Group Il Mortgage Loans: 1,572 adjustable-rate and fixed-rate Mortgage Loans as of the
Collateral Selection Date with an aggregate scheduled principal balance as of the Cut-off
Date of approximately $279,999,969.26 with principal balances at origination that may or
may not conform to principal balance limits of Fannie Mae and Freddie Mac.

Up to 10% of the Mortgage Loans identified on the Collateral Selection Date will be deleted
and other mortgage loans will be included in the pool of Mortgage Loans delivered on the
Closing Date. Notwithstanding any such additions or deletions, the characteristics of the
pool of Mortgage Loans delivered on the Closing Date (including Mortgage Loans covered
by the PMI Policy) are not expected to differ materially from the characteristics of the
Mortgage Loans identified on the Collateral Selection Date and described herein although
the range of mortgage rates and maturities and certain other characteristics of the
Mortgage Loans set forth in Section 1V hereto will vary.

As of the Collateral Selection Date, approximately 52.08% of the Mortgage Loans will be
covered by a mortgage insurance policy (the “PMI Policy”) issued by the Mortgage
Insurance Provider. For each of those Mortgage Loans, the Mortgage Insurance Provider
provides insurance coverage, subject to certain caveats, down to 60% of the value of the
related mortgaged property.

Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), is for your private information and Banc of America Securities LLC and Greenwich Capilal Markets, Inc.(the “Underwriters”) are not
soliciting any action based upon it. This material is not fo be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This materia! is based on information
that the Underwritars consider refiable, but the Underwriters do not represent that it Is accurate or complete and it shoukd not be relied upon as such. By accepting this material the rer.luen( agrees that it will not distribute or provide the material to

any other person. The information contained in this material may pertain to securilies that ultimately are not soid. The information contained in this material may be based on rding market

herein. The U make no

and other matters as reflected

of such i or the likelihood that any of such assumplions will coincide with actual market conditions or events, and this material should nat be relied upon for

such purposes. The Underwriters and their affiliates, officers, directors, pariners and employees, including persons involved in the preparation or issuance of this materal may, from time to time, have long or short pasitions in, and buy and sell, the

herein or ives thereof (i

ing options). This material may be filed with the ities and Exchange C

SEC under Rule 415 of the Securities Acl af 1933, hdumng all cases where the material does not pertain to securities that are ultimately cﬂemd for sale pursuan! to such
the date appearing on this material only. lnfonnanon ln Ws material regarding any assels backing any ueuﬂues herein ror
backing any securilies herein or Vi

(the “SEC") and incorporated by referance into an effective mgtskralkm slatement praviously filed with the
in this material is curreni as of
such assets. Any informalion in the malerial, whether regarding the assats

any final for any ucurwes nctuaﬂy 50/d 10 you. This material is fumished solely by the Underwriters and not by the issuer of the

y the
securities. The Issuer of the securities has not prepared re\dewed o parueupaled in the preparation of mss material, is not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
acting-as underwritar and not acting as-agent for the issuer in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

Dates:
Cut-off Date: The close of business on April 1, 2004.
Collateral Selection Date: February 8, 2004.

Distribution Dates: The 25" day of each month or, if the 25" day is not a business day, the next business day,
' beginning in May, 2004.

Record Date: Adjustable-Rate Cetrtificates: the close of business on the business day immediately
preceding the Distribution Date.

Retained Certificates: the close of business on the last business day of the month
preceding the month in which the Distribution Date occurs.

Expected Pricing Date: On or about March 10, 2004.
Expected Closing Date: On or about April 5, 2004.
Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Callaterat Term Sheet, or Computational Materia!s, as appropriate (the “materal”}, is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.(the “Underwriters”) are not
saoticiting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any securily in any jurisdiction where such an offer or solicitation would be llegal. This material is based on information
that the Underwriters consider reliable, but the Undenwriters do nat represent that it is accurate or complete and it should net ba relied upon as such. 8y accepling this material the rec:pienl agrees that It will not distributa or provide the material to
any other person, The information contained in this material may pertain 1o securities that ullimately are nol sold. The information contained in this material may be based on ing market ith and other matters as reflected
herein. The U mazke na regarding the of such ions or the likelihood that any of such assumptions will coincide with actual market conditions. u evenu and this material should not be relied upon for
such purposes. The Underwriters and their affiliates, officers, directors, pariners and employees, including persnns lnvnlved in the prepamnon or issuance of this material may, from time to time, have long or short positions in, and buy and sell, the

i herein or derivatives thereof (i ing options). This material may be flled with the jon (the “SEC") and incorporated by referance into an effeclive regl.su-auon statement prevhudy fiiled with the
SEC under Rule 415 of the Securities Act of 1933, induding all cases where the material does not pertain 1o secumles that are ulumake!y offered for sale pursuan( o such in this materia! is current as of
the date appearing on this material only. lnforma!bn in this material regarulng any assels backing any securities. hersin all prior such assats. Any information in the material, whether regarding the assets
backing any securties di herein or . will be by the i In any final for any sacurities actually sold.to you. This material is fumished sclely by the Underwrilers and not by the issuer of the
securities. The issuer of the securities has not prepared reviawed or participated in the preparation of this material, is nat responsibla for tha accuracy of this material and has not suthorized the dissemination of this material. The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction,
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AMERIQUEST

MORTGAGL COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

Designations:
Certificates:

Adjustable-Rate
Certificates:

Fixed-Rate Certificates:

Class A Certificates:
Class M Certificates:

Offered Certificates:
Non-Offered Certificates:
Retained Certificates:

Group ! Certificates:

Group Il Certificates:

Sequential Pay
Certificates:

Other Terms:

Source for Calculation of
One-Month LIBOR:

ERISA:

SMMEA Eligibility:
Federal Taxation:

Form of Registration:

Minimum Denominations:

Banc of America Securities LLC

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series
2004-R2.

Class A and Class M Céniﬁcates.

None.

Class A-1A, Class A-1B, Class A-2, Class A-3, Class A-4 and Class A-5 Certificates.

Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-8, Class M-7, Class M-8
and Class M-9 Certificates.

Class A Certificates (other than the Class A-1A Certificates) and Class M Certificates.
Class A-1A Certificates.
Class CE, Class P and Cliass R Certificates.

Class A-1A and Class A-1B Certificates, which evidence interests in the Group | Mortgage
Loans.

Class A-2, Class A-3, Class A-4 and Class A-5 Certificates, which evidence interests in the
Group Il Mortgage Loans.

Class A-2, Class A-3 and Class A-4 Certificates.

Telerate page 3750.

Subjeét to the considerations in the prospectus supplement, the Offered Certificates are
expected to be ERISA eligible as of the Closing Date. However, investors should consult
with their counsel with respect to the consequences under ERISA and the Internal Revenue
Code of an ERISA Plan's acquisition and ownership of such Certificates.

Class A, Class M-1, Class M-2 and Class M-3 Certificates.
The Trust will be established as one or more REMICs for federal income tax purposes.

Book-entry form through DTC, Clearstream and Euroclear.

. $25,000 and integral muitiples of $1 in excess thereof,

Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Shee, or C.

Materials, as {the “material”), is for your private information and Banc of Amerka Securities LLC and Greenwich Capital Markets, Inc.{the “Underwriters”) are not

soliciling any action basad upon it. This material is nol to be construed as an offer to seli ar the solicitation of any offer ta buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information
that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate o complete and it shoukd not be relled upon as such. By accepting this material the recipient agrees that it will not distribute of provide the matarial to

any other person. The information contained in this matadal may pertain to securities that ultimately are not sold. The information contained n this material may be based on market

herein. The Undi ters make no

and other matters as reflected

ion regarding the

of such ions or the likelihood that any of such assumptlions will coincide with aclual market conditions or evenls, and this material should not be relied upon for

such purposes, The Underwriters and their affiiales, officers, directors, partners and employees, Including persons Invoived in the praparation or Issuance of this materal may, trom time to time, have long or short positions in, and buy and sefl, the
s "

herein or thereof (including optians). This material may be filed with the and
SEC under Rute 415 of the Securities Act of 1933, including all cases where the material does not peniain to sacurities that are ultimalaly offered for nale pursuant 1o wo
the date appearing on this material only. Informatian in this matenial regarding any asseis backing any securities di herein all
backing any securities discussed herain or otherwise, will be

(the “SEC") and incorporated by rurerunca into an effective registration statement previously filed with the
ined in this material is current as of
such assets. Any inforrnation in the material, whether regarding the assets

by the i ined in any final for any securities acmally soid o you. Thls matedal is fumished solely by the Underwriters and not by the issuer of the

securifies. The issuer of the securities has not prepared, reviewed or participated In the preparation of this material, is not responsible for the accuracy of this materia! and has not suthorized the dissemination of this material. The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the propased transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

Part II: Definitions/Description of the Certificates

Determination Date:

Due Period:

Prepayment Period:

Interest Accrual Basis:

Administrative Fee
Rate:

Expense Adjusted Net
Mortgage Rate:

Expense Adjusted Net
Maximum Mortgage
Rate:

Optional Termination:

Optional Termination
Date:

Credit Enhancement:

Initial
Overcollateralization
Target Percentage:

Overcollateralization
Floor:

Overcollateralization
Target Amount:

Banc of America Securities LLC

The 10th day of the month or, if such day is not a business day, the business day immediately
preceding such 10th day.

For each Distribution Date, the period from the second day of the immediately preceding
month to the first day of the month in which such Distribution Date occurs.

For the first Distribution Date, the Cut-off Date to and including the initial Determination Date,
and for all other Distribution Dates, the day after the prior Determination Date to the
Determination Date in the month in which such Distribution Date occurs.

For any Distribution Date will be:

For the Adjustable-Rate Certificates: Actual/360. The Adjustable-Rate Certificates will settle
flat and will have no payment delay.

The sum of (a) the Servicing Fee Rate (0.50% per annum), (b) the Trustee Fee Rate (0.003%
per annum) and (c) the PM1 Insurer Premium Fee Rate, if applicable.

The mortgage rate of each Mortgage Loan minus the Administrative Fee Rate.

The per annum rate equal to the applicable maximum mortgage rate (or the mortgage rate for
such Mortgage Loan in the case of the fixed-rate Mortgage Loans) of each Mortgage Loan
minus the Administrative Fee Rate.

The Master Servicer and the NIMs Insurer, if any, in that order, may purchase all of the
Mortgage Loans and REO properties and retire the Certificates on or after the Optional
Termination Date.

The first Distribution Date on which the aggregate principal balance of the Mortgage Loans is
less than 10% of the aggregate principal balance of the Mortgage Loans as of the Cut-off
Date.

Excess Interest.
Overcollateralization ("OC").
Subordination.

Primary Mortgage Insurance Policy.

Approximatety 0.60%.

The aggregate principal balance of the Mortgage Loans as of the Cut-off Date multiplied by
0.50%.

For any Distribution Date, (i) prior to the Stepdown Date, an amount equal to the Initial
Overcollateralization Target Percentage of the aggregate principal balance of the Mortgage
Loans as of the Cut-off Date, (ii) on or after the Stepdown Date, provided a Trigger Event is
not in effect, the greater of (x) 2x the Initial Overcollateralization Target Percentage of the
then current aggregate outstanding principal balance of the Mortgage Loans as of the last day
of the related Due Period after giving effect to scheduled payments of principal due during the
related Due Period, to the extent received or advanced, and unscheduled collections of
principal received during the related Prepayment Period and (y) the Overcollateralization
Floor or (iii) on or after the Stepdown Date and if a Trigger Event is in effect, the .
Overcollateralization Target Amount for the immediately preceding Distribution Date.

Greenwich Capital Markets, Inc.

This Structural Term Sheet, Coltateral Term Sheet, or Computational Materials, as appropriate (the "material’), is for your private information and Banc of America Securitles LLC and Greenwich Capital Markets, nc.{the “Underwrilers’) are not
soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer ta buy any sacurity in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information
that the Underwriters consider reliable, bul the Underwriters do not represent that it is accurate or complete and it should not be relied upon as such. By sccepling this material the recipient agrees that it will nol distribute or provide the material to

any other person, The information contained m this material may pertain to securities that uitimately are not sold. The information contained in this material may be based on market

herein. The Underwriters make no

and other matlers as refiected

regarding the of such

or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for

such purposes. The Underwriters and their afliiates, officers, directors, pariners and employees, including persons involved in me preparaton o issuance of this matedal may, from time Lo time, have long or short pasitions in, and buy and sell, the

herein or derivatives thereof (i ing options). This material may be filed with the (the “SEC") and incorporated by re'emm:e into an effective reg;s\ralm statement previously filed with the
SEC under Rule 415 of the Securities Act of 1933, including ali cases where the material does not pertain to securities that are ummale?y offered for sale pursuant ta such in this material is current 83 of
the date appearing on this material only. Information in this material regardlng any assets backing any securities di herein all prior such assets. Any information in the material, whether regarding the assets

backing any securities di: herein or

ise, will be by the ined in any finat

for any securities actusily sold to you This material is fumished solely by the Underwriters and not by the issuer of the

securities. The issuer of the securities has not prepared reviewed or participated in the preparation of this ms(enal is nat respansible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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AMERIQUEST’

MORTGAGE COMIPANY

_ Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

Stepdown Date: The earlier of (i) the first Distribution Date on which the aggregate Certificate Prmmpal
Balance of the Class A Certificates has been reduced to zero and (ii) the later of (A) the 37"
Distribution Date and (B) the date that the Credit Enhancement Percentage for the Class A
Certificates is greater than or equal to 2x the Class A Initial Credit Enhancement Percentage.

Credit Enhancement The percentage obtained by dividing (x) the aggregate Certificate Principal Balance of each
Percentage: class of Certificates with a lower distribution priority by (y) the aggregate principal balance of
the Mortgage Loans.

Class Initial CE% Target CE% On/After Stepdown Date

A 13.50% 2x Initial CE%

M-1 11.00% 2x Initial CE%

M-2 8.75% 2x Initial CE%

M-3 7.50% 2x Initial CE%

M-4 6.00% 2x Initial CE%

M-5 4.75% 2x Initial CE%

M-6 3.60% 2x Initial CE%

M-7 2.60% 2x Initial CE%

M-8 1.60% 2x Initial CE%

M-9 0.60% 2x Initial CE%
Overcollateralization For any Distribution Date, the lesser of (A) the principal remittance amount on such
Reduction Amount: Distribution Date and {B) the excess, if any, of (i) the Overcollateralized Amount for such

Distribution Date (calculated for this purpose only after assuming that 100% of the principal
remittance amount on such Distribution Date has been distributed) over (ii) the
Overcollateralization Target Amount for such Distribution Date.

Overcollateralized For any Distribution Date will be the excess, if any, of (a) the sum of the aggregate principal

Amount: balance of the Mortgage Loans as of the last day of the related Due Period (after giving effect
to scheduled payments received or advanced on or before the related Determination Date
and principal prepayments received during the related Prepayment Period over (b) the sum of
the aggregate Certificate Principal Balances of the Offered Certificates, the Non-Offered
Certificates and the Class P Certificates, after giving effect to distributions to be made on such
Distribution Date.

Net Monthly Excess For any Distribution Date, the sum of (x) any Overcollateralization Reduction Amount and (y)

Cashflow: the excess of the Available Funds over the sum of (i) the monthly interest accrued and any
unpaid interest on the Class A Certificates and the monthly interest accrued on the Class M
Certificates and (ii) the principal remittance amount.

Allocation of Losses: Any Realized Losses on the Mortgage Loans on any Distribution Date will first be absorbed
by the Class CE Certificates. If on any Distribution Date as a result of Realized Losses on the
Mortgage Loans, the aggregate certificate principal balance of the Class A and Class M
Certificates exceeds the aggregate principal balance of the Mortgage Loans as of the last day
of the related Due Period such excess (the “Realized Loss Amount”) will be allocated in the
foliowing order: the Class M-9, Class M-8, Class M-7, Class M-6, Class M-5, Class M-4,
Class M-3, Class M-2, Class M-1 and then, with respect to Realized Losses on the Group |
Mortgage Loans, to the Class A-1B Certificates. There will be no allocation of Realized
Losses on the Mortgage Loans to the Class A Certificates (other than the Class A-1B
Certificates) and the Class P Certificates. Investors in the Class A Certificates (other than the
Class A-1B Certificates) or the Class P Certificates should note, however, that although
Realized Loss Amounts cannot be alliocated to such Certificates, under certain loss scenarios
there may not be enough principal and interest on the Mortgage Loans to distribute to the
holders of such Certificates all principal and interest amounts to which they are then entitled.
Once Realized Loss Amounts are allocated to the Class M and the Class A-1B Certificates, -
such amounts with respect to such Certificates will no longer accrue interest. However, the
amount of any Realized Losses allocated to the Class M and the Class A-1B Certificates may
be distributed to the holders of those cerificates from Net Monthly Excess Cashflow,
sequentially, as described in the Pooling and Servicing Agreement.

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Callateral Term Shest, or Computational Materials, as appropriate (the ‘material”), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.(the “Underwriters') are not
soliciting any action based upon it. This materal is not to be construed as an offer to sell or the sallcitation of any offer to buy any sscurity in any jurisdiction where such sn offer or soficitation would be itegal. This materiat is based on information
that the Underwriters consider reliabia, but the Underwriters do nat represent that it is accurate or complete and it should not be relled upon as such. By accepting this material the recipient agrees that it will not disiribute or provide the material to
any other person. The information contained in this material may pertain to securities that uitimately are not soid. The Information contained in this material may be based on regarding market 4 and other matters Bs refiected
herein. The U i make no ion regarding the of such assumptions or the likelinood that any of such assumptions will coincide with actual market conditions or events, and this material should not be refied upon for
such purpOSES. The Underwriters and their affiliates, officers, diroctors, pertners and employees, including person: hvund in the prepara&'m or issuance of this material may, from time to time, have long or short positions in, and buy and sell, the

herein or thereof (inciuding optiens). This material may be filed with the (the."SEC") and incorporatad by reference intc an effective registration statement previously flad with the
SEC under Rute 415 of the Securities Act of 1933, including all cases where the materia! does not pertain to securmea that ara ulﬂmately oﬂem for sale pursuant to such in this material is cyrent as of
the date appearing on this material only. Information in this material rsgardmg any assets backing any securities herein all prior such assels. Any informalion in the material, whether regarding the assets
backing any securities discussed hersin or otherwise, will be in any final prosp for any securilies actually sold to you. This material is furnished solely by the Underwriters and not by the iasuer of the
securities. The issuer of the securities has not prepared, reviewed or pzmctpalsd in the preparation of this malerial, is not responsitle for the accuracy of this maleria) and has not authorzed the dissemination of this material. The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

Net WAC Rate Cap: Class A Cerificates: The per annum rate equal to the weighted average of the Expense
Adjusted Net Mortgage Rates of the Mortgage Loans in the related loan group, and adjusted
based on the actual number of days elapsed in the related Interest Accrual Period.

Class M Certificates: The per annum rate equal to the weighted average (weighted in
proportion to the results of subtracting from the aggregate principal balance of each loan
group the current principal balance of the related Class A Certificates), of (i) the weighted
average of the Expense Adjusted Net Mortgage Rates of the Group | Mortgage Loans and (i)
the weighted average of the Expense Adjusted Net Mortgage Rate of the Group Il Mortgage,
in each case, weighted on the basis of the aggregate principal balance of the Mortgage L.oans
in each loan group less the aggregate principal balance of the related Class A Cerificates
and adjusted based on the actual number of days elapsed in the related Interest Accrual
Period.

Pass-Through Rate: For any Distribution Date, the lesser of (x) the related Formula Rate and (y) the related Net
WAC Rate Cap for such Distribution Date.

Formula Rate: For any Distribution Date and any class of Adjustable-Rate Certificates, the lesser of (i)
LIBOR plus the applicable certificate margin and (ii) the related Maximum Cap Rate.

Maximum Cap Rate: The Maximum Cap Rate for any Distribution Date and each class of Adjustable-Rate
Certificates is calculated in the same manner as the related Net WAC Rate Cap, but based on
the Expense Adjusted Net Maximum Mortgage Rates of the applicable Mortgage Loans rather
than the Expense Adjusted Net Mortgage Rates of the applicable Mortgage Loans, plus the
excess, if any, of the then applicable maximum rate set forth in the related Interest Rate
Corridor over the then applicable strike rate set forth in such Interest Rate Corridor (such
excess o be adjusted for the mismatch, if any, between the applicable notional balance and
the principal balance of the related Certificates for such Distribution Date).

Coupon Step-up: After the Optional Termination Date, if the Master Servicer (or NIMs insurer, if any) fails to
exercise its right to terminate the Trust, the certificate margins or fixed rate, as applicable, on
any then outstanding Certificates will increase according to the following:

Class After Optional Termination

Class A Certificates 2 x Applicable Margin

Class M Certificates 1.5 x Applicable Margin
Net WAC Rate For any Distribution Date, (i) the excess of (a) the amount of interest such class would have
Carryover Amount: accrued for such Distribution Date had the applicable Pass-Through Rate not been subject to

- - - - -the Net WAC Rate-Cap, over (b)the amount of interest such class of Certificates accrued for
such Distribution Date based on the Net WAC Rate Cap, together with the unpaid portion of
any such amounts from the prior Distribution Date and (ii) accrued interest thereon at the then
applicable Pass-Through Rate, without giving effect to the Net WAC Rate Cap. The Net WAC
Rate Carryover Amount will be paid from Net Monthly Excess Cashflow and amounts, if any,
from the Cap Corridors, on a subordinated basis on the same Distribution Date or in any
subsequent period. The ratings on each class of Certificates do not address the likelihood of
the payment of any Net WAC Rate Carryover Amount.

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structwral Tenn Sheet, Collateral Term Shaet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC and Greenwich Capital Markels, Inc.(the "Underwriters’) are not
soliciting any action based upon it. This material is not 1o be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be iliegal. This material is based on information
that the Underwrilers consider reflable, but tha Underwrilers do not represent that it is accurate of complete and it should not be relied upon as such. By accepting this material the recipient sgrees that it will not distribute ar provide the material to
any other person. The information contained in this material may pentain to sacurities that ultimately are not sold. The information contained in this material may be based on marksl and other matters as reflected
herein. The Ui i make no ion regarding the of such or the likelihood that any of such assumptions will coincikde with actual market conditions or events, and this material shoutd not be relled upon for
such purposes. The Underwrilers and their affillates, officers, directors, partners and employees, including persons lnvoived in the pmpalaﬁon of issuance of this matertal may, from time 1o time, have long oF shart pasitions in, and buy and sell, the

hesein o ives therec! (including options}. This material may be fiied with the i {the "SEC") and Im:orpora(sd by reference into an effective reﬂtslmﬁon statement previous'y fled with the
SEC under Rule 415 of the Securities Act of 1833, including all cases where the malefial does not pertain 1o sewmlea thal sre ummamy offered for sale pursuant o in this material is current as of
the date appearing on this malerial enly. Information in this mamnal regarding any assets backing any securities di d herein alt prior such asaels. Any information in the material, whether regarding the assets
backing any securities di d herein of otherwise, wili be i by the d in any final prospe for any securities actually sold (0 you. This material Is fumnished solely by the Undearwriters and not by the issuer of the
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MORTGAGEL COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

Offered Certificates The following Certificates will have the benefit of an interest rate corridor as specified below:
Interest Rate
Corridors:
Class ' Number of Months Beginning Distribution Date
A-1B 25 June 2004
- Group |l Certificates 25 June 2004
M 37 June 2004

Proceeds from the Interest Rate Corridors will be allocated to the related Certificates as
described in the Pooling and Servicing Agreement.

Interest Carry Forward For each class of Offered Certificates, on any Distribution Date, the sum of (i) the excess of

Amount: (a) the accrued certificate interest for such class with respect to the prior Distribution Date
(excluding any Net WAC Rate Carryover Amount with respect to such class), plus any unpaid
Interest Carry Forward Amount from the prior Distribution Date, over (b) the amount actually
distributed to such class with respect to interest on such prior Distribution Date and (ii) interest
on such excess at the Pass-Through Rate for such class.

Available Funds: For any Distribution Date, the sum, net of amounts reimbursable therefrom to the Master
Servicer or the Trustee, of (i) the aggregate amount of scheduled monthly payments on the
Mortgage Loans due during the related Due Period and received on or prior to the related
Determination Date; (ii) unscheduled payments in respect of the Mortgage Loans (including
prepayments, insurance proceeds, liquidation proceeds, subsequent recoveries and
proceeds from repurchases of and substitutions for the Mortgage Loans occurring during the
related Prepayment Period or proceeds from the repurchase of the Mortgage Loans due to
the Optional Termination of the Trust); (iii) all Master Servicer Advances with respect to the
Mortgage Loans received for such Distribution Date and (iv) all compensating interest paid by
the Master Servicer in respect of prepayment interest shortfalls for the related period.

Class A Principal Prior to the Stepdown Date, or if a Trigger Event is in effect, each of the Class A Certificates

Distribution Amount: will receive the principal collected on the related Mortgage Loans plus any Net Monthly
Excess Cashflow required to maintain the Overcollateralization Target Amount until the
aggregate Certificate Principal Balance of the Class A Certificates has been reduced to zero.
On or after the Stepdown Date, if no Trigger Event is in effect, principal paid on the Class A
Certificates will be an amount such that each of the Class A Certificates will maintain 2x the
Class A Initial Credit Enhancement Percentage as set forth in the Credit Enhancement
Percentage table on the table included herein.

Principal distributions on the Group | Certificates will be paid pro rata. Principal distributions
on the Group Il Certificates will be paid to the Sequential Pay Certificates and the Class A-5
Certificates pro rata. Principal distributions among the Sequential Pay Certificates will be
made sequentially, beginning with the Class A-2 Certificates.

Notwithstanding the foregoing, if the Certificate Principal Balance of any class of Class A
Certificates is reduced to zero, then the amount of principal distributions from the related loan
group on subsequent Distribution Dates will be distributed to the Class A Certificates
remaining outstanding, to the extent necessary to provide all required principal distributions to
such Certificates.

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Cotlateral Term Sheel, or Computational Materials, 85 appropriate (the “malerial”), is for your privale information and Banc of Amenca Securities LLC and Greenwich Capital Markets, inc.(the “Underwriters’) are not
soliciting any action based upon it. This material is not to be construed as an offer to sell or the salicitation of any offer te buy any security in any jurisdiction where such an offer or solicitation would be lilegal. This material s based on information
that the Underwriters consider reliable, bul the Underwriters do not represent that it s accurate of compists and it should not be refied upon as such. By accepling this material the reclptem agrees that it will not distribute or provide the material to
any other person. The information contained in this material may pertain to securities that uttimately are not sold. The information contained In this material may be based on market itions and other matters as reflected
herein. The Ui i make no ion regarding the of such i of the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should nat be relied upon for
such puposes. The Underwriters and their affiliates, officers, directors, pariners and empioyees, including pem lnvolved in the preparation or lssuance of this material may, from time Lo time, have long or short positions in, and buy and sell, the

i herein or derivatives thereof (i ing options). This material may be filed with the Ci (tha “SEC"} and incorporated by referance into an effective regxslraﬂon statement previously filed with the
SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to secumles mal are ummale(y oﬂered for sale pursuant to such In this materiat is current as of
the date appearing on this material anly. ln!armalnn in this matedal regardmg sny assats backing any securities di d harein all prior such assats. Any Information in the material, whether regarding the assets
backing any securilies herein or , will be in any final p for any securities actually soid to you. . This material is fumished solely by the Underwriters and not by the issuer of the
securities, The issuer of the securities has not prepared reviewed or pamclpated in the preparation of this ma!eﬂal Is not responsible for the accuracy of this material and has nol authorized the dissemination of this material. The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

Class M Principal The Class M Certificates will not receive any principal payments prior to the Stepdown Date.

Distribution Amount: On or after the Stepdown Date (if no Trigger Event is in effect), principal will be paid on the
Class M Certificates in the following order: to the Class M-1 Certificates until it reaches 2x the
Class M-1 Initial Credit Enhancement Percentage, then to the Class M-2 Certificates untit it
reaches 2x the Class M-2 Initial Credit Enhancement Percentage, then to the Class M-3
Certificates until it reaches 2x the Class M-3 Initial Credit Enhancement Percentage, then to
the Class M-4 Certificates until it reaches 2x the Class M-4 Initial Credit Enhancement
Percentage, then to the Class M-5 Certificates until it reaches 2x the Class M-5 initia! Credit
Enhancement Percentage, then to the Class M-6 Certificates until it reaches 2x the Class M-6
Initial Credit Enhancement Percentage, then to the Class M-7 Certificates until it reaches 2x
the Class M-7 Initial Credit Enhancement Percentage, then to the Class M-8 Certificates until
it reaches 2x the Class M-8 Initial Credit Enhancement Percentage and then to the Class M-9
Certificates until it reaches 2x the Class M-9 Initial Credit Enhancement Percentage; in each
case, as set forth in the Credit Enhancement Percentage table included herein.

If a Trigger Event is in effect, principal payments will be paid sequentially first to the Class A
Certificates and then to the Class M Certificates in their order of seniority until the Certificate
Principal Balance of each such class is reduced to zero.

Trigger Event: If either the Delinguency Trigger Event or Cumulative Loss Test is violated.
Delinquency Trigger The percentage obtained by dividing (x) the aggregate Stated Principal Balance of (i)
Event: Mortgage Loans Delinquent 60 days or more, (ii) REO Properties and (iii) Mortgage Loans in

foreclosure and in bankruptcy by (y) the aggregate Stated Principal Balance of the Mortgage
Loans, in each case, calculated prior to taking into account payments of principal on the
Mortgage Loans due on the related Due Date or received during the related Prepayment
Period, exceeds a percentage of the most senior class of certificate’s then outstanding
Credit Enhancement Percentage as specified in the Pooling and Servicing Agreement.

Cumulative Loss Test: The aggregate amount of Realized Losses incurred since the Cut-off Date through the last
day of the related Due Period divided by the aggregate principal balance of the Mortgage
Loans as of the Cut-off Date exceeds the approximate applicable percentages set forth below
with respect to such Distribution Date:

Distribution Date Occurring In Percentage
May 2007 through April 2008 1.75%
May 2008 through April 2009 3.00%
May 2009 through Aprit 2010 4.00%
May 2010 and thereafter 4.50%
Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Shest, Collateral Term Sheet, or Computational Materials, as appropriate (the ‘material®), is for your private information and Banc of Amerkca Securities LLC and Greenwich Capital Markets, Inc.(the "Underwriters”) are not
soliciting any action based upon it. This matenial is not to be canstrued as an offer 1o sell or the solicitation of any affer b buy any security in any jurisdiction where such an offer or salicitation would ba illegal. This materia! Is based on information
that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or complete and it shoukd nol be refied upon as such. 8y accepting this material the reclplanl agrees that it will not distribute or provide the material o
any other person. The ln!ormauon contained in this material may pertain to securities that ultimately are not sold. The information contained in this material may be based on g markel £ and other matters as reflected
herein. The | i ion regarding the of such ions of the iikelihood that any of such assummnns will coincide with actual markat condilions or evenls and this material should not be refied upon for
such purpcses The Undemnlurs and their affiliates, ofﬁcevs directors, partners and employees, including persons involved in the preparation or issuance of this matesial may, from time 1o lime, have long or short pasitions in, and buy and sell, the

/ herein or thereof (i oplions). This material may be filed with tha Securities and Exchange Commission {the *SEC”) and incorparated by reference into an effective regisiration statement previously filed with the
SEC unuar Rule 415 of the Secunities Act of 1933, including alf cases whera tha mate rial does not pertain to sacurities that are ultimately offered for sale pursuant to such Information ined in this materfal is current as of
the date appearing on this material only. Information in this material regarding any assets backing any securities herein all prior g such assets. Any information in the material, whether regarding the sssets
backing any securilies discussed herein or ise, will ba by the information contained In any final prospectus for any securities actually sold to you, This material Is fumished solely by the Underwriters and not by the issuer of the
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

Payment Priority: On each Distribution Date, Available Funds from the Mortgage Loans will be distributed as
follows:

To pay interest on the Class A Certificates pro rafa, including any accrued unpaid interest
from a prior Distribution Date and then to pay interest excluding any accrued unpaid interest
from prior Distribution Dates to the Class M Certificates, sequentially.

To pay principal on the Class A Certificates and the Class M Certificates, in accordance with
the principal payment provisions described above.

From Net Monthly Excess Cashflow, if any, to the Certificates then entitled to receive
distributions in respect of principal an additional payment of principal in order to reduce the
Certificate Principal Balance of the Certificates to the extent necessary to maintain the
required Overcollateralization Target Amount.

From Net Monthly Excess Cashflow, if any, to pay Interest Carry Forward Amounts to Class
M Certificates, sequentially (beginning with the Class M-1 Certificates).

From Net Monthly Excess Cashflow, if any, to pay any Realized Loss Amounts allocated to
the Class A-1B Certificates.

From Net Monthly Excess Cashflow, if any, to pay any Realized Less Amounts allocated to
the Class M Certificates, sequentially (beginning with the Class M-1 Certificates).

From Net Monthly Excess Cashflow, if any, to pay the Net WAC Rate Carryover Amount on
the Class A and Class M Certificates in the same order of priority as described above, after
taking into account any amounts received under the interest rate corridors (See attached
Schedules).

To pay any remaining amount to the Class CE and Class R Certificates in accordance with
the Pooling and Servicing Agreement.

Banc of America Securities LLC Greenwich Capital Markets, Inc.
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soliciing any action based upon il This material is not o be construed as an offer to selt ar the soficitation of any offer ko buy any security in any jurisdiction where such an offer or salicitation would be fllegal. This material is based on information
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any other person, The mfannauon confained i in this matenial may pertain to securities that ultimately are not sold. The information contained in this material may be based on g market itions and other matters as refiected
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MORTGAGE COMTPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

Part lll: Relevant Bond Analytics

Interest Rate Corridor Sch\edule For Class A-1B Certificates

Class A-1B Notional
Period Schedule ($) Cap Strike% Cap Ceiling%

1 44,980,000 - -

2 43,945,810 5.99 717
3 42,903,647 6.19 7.47
4 41,853,076 5.98 7.47
5 40,793,839 5.97 717
6 39,725,860 6.18 7.17
7 38,649,246 5.96 7.17
8 37,564,287 6.17 7.17
9 36,493,823 5.96 7.17
10 35,449,092 5.96 747
11 34,429,664 6.63 717
12 33,434,918 5.95 717
13 32,464,250 6.16 7.17
14 31,517,070 5.95 7.47
15 30,592,802 6.15 7.17
16 29,690,888 5.94 7.17
17 28,810,778 5.94 7.7
18 27,951,941 6.15 7.7
19 27,113,857 5.94 7147
20 26,296,017 6.14 7.17
21 25,497,928 5.93 7.17
22 24,719,106 6.21 717
23 23,960,191 717 717
24 23,223,133 7.09 717
25 22,503,740 717 717
26 21,801,582 7.08 717

Banc of America Securities LLC Greenwich Capital Markets, inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Malerials, as appropriate (the *material’}, is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.(the “Underwriters’) are not
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

Interest Rate Corridor Schedule For the Group il Certificates

Class A-2 Notional
Period Schedule ($) Cap Strike% Cap Ceiling%

1 242,200,000 - -

2 236,636,156 6.05 7.27
3 ‘ 231,029,401 6.26 7.27
4 225,377,350 6.04 7.27
5 219,678,579 6.03 7.26
6 213,932,645 6.23 7.26
7 208,140,088 6.02 7.26
8 202,304,059 6.23 7.26
9 196,542,972 6.02 7.26
10 190,921,322 6.01 7.26
11 185,435,799 6.67 7.25
12 180,083,068 6.00 7.25
13 174,859,875 6.20 7.25
14 169,763,048 5.99 7.25
15 164,789,493 6.19 7.24
16 159,936,193 5.98 7.24
17 155,200,208 5.98 7.24
18 150,578,663 6.18 7.24
19 146,068,763 597 7.24
20 141,667,779 6.17 7.23
21 137,373,049 5.96 7.23
22 133,181,976 6.32 7.23
23 129,099,418 7.22 7.22
24 125,133,298 7.10 7.22
25 121,262,190 7.22 7.22
26 117,483,791 7.09 7.22

Banc of America Securities LLC Greenwich Capital Markets, Inc.
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Interest Rate Corridor Schedule For Class M Certificates

Class M Notional Cap
Period Schedule ($) Cap Strike% Ceiling%
1 103,200,000
2 103,200,000 5.24 7.43
3 103,200,000 5.44 7.43
4 103,200,000 5.22 7.43
5 103,200,000 5.22 7.43
6 103,200,000 5.43 7.43
7 103,200,000 5.21 7.43
8 103,200,000 5.42 7.43
9 103,200,000 521 7.43
10 103,200,000 5.21 7.43
1 103,200,000 5.88 7.43
12 103,200,000 5.20 7.43
13 103,200,000 5.41 7.43
14 103,200,000 5.20 7.43
15 103,200,000 5.40 7.43
16 103,200,000 5.19 7.43
17 103,200,000 i 5.19 7.43
18 103,200,000 5.39 7.43
19 103,200,000 5.18 7.43
20 103,200,000 5.39 7.43
21 103,200,000 5.18 7.43
22 103,200,000 5.49 7.43
23 103,200,000 7.13 7.43
24 103,200,000 6.33 7.43
25 103,200,000 6.58 7.43
26 103,200,000 6.32 7.43
27 103,200,000 6.56 7.43
28 103,200,000 6.47 7.43
29 103,200,000 6.88 7.43
30 103,200,000 7.14 7.43
31 103,200,000 6.87 7.43
32 103,200,000 7.12 7.43
33 103,200,000 6.85 7.43
N 34 103,200,000 7.00 7.43
35 103,200,000 7.43 7.43
36 103,200,000 7.39 7.43
37 103,200,000 7.43 7.43
38 95,954,704 7.38 443
Banc of America Securities LLC Greenwich Capital Markets, inc.
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Sensitivity Analysis - To Optional Termination Date

FIXED 0% PPC 50% PPC 75% PPC 100% PPC 125% PPC 150% PPC
ARM 0.00% CPR 13.50% CPR  20.25% CPR 27.00% CPR 33.75% CPR 40.50% CPR
A-1B  Average Life (yrs) 18.45 5.64 3.90 2.92 2.27 1.81
First Principal Period 5/25/2004 5/25/2004 5/25/2004 5/25/2004 5/25/2004 5/25/2004]
Last Principal Period 10/25/2032 7/25/2019 1/25/2015 4/25/2012 8/25/2010 6/25/2009
Prin Pmt Window (mos) 342 183 129 96 76 62,
A-2  Average Life (yrs) 11.78 1.90 1.31 1.00 0.81 0.68
First Principal Period 5/25/2004 5/25/2004 5/25/2004 5/25/2004 5/25/2004 512512004
Last Principal Period 9/25/2023 3/25/2008 12/25/2006 4/25/2006 11/25/2005 7/25/20085
Prin Pmt Window (mos) 233 47 32 24 19 15
A-3  Average Life (yrs) 22.61 5.98 4.06 3.00 225 1.84
First Principal Period 8/25/2023 3/25/2008 12/25/2006 4/25/2006 11/25/2005 7/25/2005
Last Principal Period 12/25/2029 1/25/2013 3/25/2010 9/25/2008 4/25/2007 9/25/2006
Prin Pmt Window (mos) 76 59 40 30 18 15
A-4  Average Life (yrs) 27.68 12.88 8.98 6.71 5.27 4,05
First Principal Period 12/25/2029 1/25/2013 3/25/2010 9/25/2008 4/25/2007 9/25/2006)
Last Principal Period 10/25/2032 7/25/2019 1/25/2015 4/25/2012 8/25/2010 6/25/2009
Prin Pmt Window (mos) 35 79 59 44 41 34
‘A-§5  Average Life (yrs) 18.56 5.65 39 2.92 2.28 1.81
First Principal Period 5/25/2004 5/25/2004 5/25/2004 5/25/2004 5/25/2004 5/25/2004
Last Principal Period 10/25/2032 7/25/2019 1/25/2015 4/25/2012 8/25/2010 6/25/2009
Prin Pmt Window (mos) 342 183 129 96 76 62|
M-1  Average Life (yrs) 2593 10.22 7.08 5.37 4.56 4.26]
First Principal Period 7/25/2025 3/25/2009 8/25/2007 7/25/2007 8/25/2007 1/25/2008|
Last Principal Period 10/25/2032 7/25/2019 1/25/2015 4/25/2012 8/25/2010 6/25/2009
Prin Pmt Window (mos) 88 125 30 58 36 18
M-2  Average Life (yrs) 25.93 10.22 7.08 5.36 4.50 4.12
First Principal Period 7/25/2025 3/25/2009 8/25/2007 6/25/2007 8/25/2007 10/25/2007
Last Principal Period 10/25/2032 7/25/2019 1/25/2015 4/25/2012 8/25/2010 6/25/2009
Prin Pmt Window (mos) 88 125 90 59 37 21
M-3  Average Life {(yrs) 25.93 10.22 7.08 5.35 4.48 4.04
First Principal Period 7/25/2025 3/25/2009 8/25/2007 6/25/2007 7/25/2007 9/25/2007|
Last Principal Period 10/25/2032 7/125/2019 1/26/2015 4/25/2012 8/25/2010 6/25/2009
Prin Pmt Window {mos) 88 125 90 59 38 22
M4  Average Life (yrs) 25.93 10.22 7.08 5.35 444 3.98
First Principal Period 7125/2025 3/25/2009 8/25/2007 6/25/2007 7/25/2007 8/25/2007
Last Principal Period 10/25/2032 7/25/2019 1/25/2015 4/25/2012 8/25/2010 6/25/2009
Prin Pmt Window (mos) 88 125 90 59 38 23
M-5  Average Life (yrs) 25.93 10.22 7.08 5.34 443 3.94
First Principal Period 7125/2025 3/25/2009 8/25/2007 5/25/2007 6/25/2007 7/25/2007]
Last Principal Period 10/25/2032 7/25/2019 1/25/2015 4/25/2012 8/25/2010 6/25/2009
Prin Pmt Window (mos) 88 125 90 60 39 24
M-6  Average Life {yrs) 25.93 10.22 7.08 5.34 4.41 3.90
First Principal Period 7/25/2025 3/25/2009 8/25/2007 5/25/2007 6/25/2007 7/25/2007|
Last Principal Period 10/25/2032 7/25/2019 1/25/2015 4/25/2012 8/25/2010 6/25/2009
Prin Pmt Window (mos) 88 125 90 60 39 24
M-7  Average Life (yrs) 2593 10.22 7.08 5.34 4.40 3.86]
First Principal Period 7/25/2025 3/25/2009 8/25/2007 5/25/2007 5/25/2007 6/25/2007,
Last Principal Period 10/25/2032 7/25/2019 1/25/2015 4/25/2012 8/25/2010 6/25/2009
Prin Pmt Window (mos) 88 125 90 60 40 25
M-8  Average Life (yrs) 25.86 9.97 6.88 5.20 4.26 3.75
First Principal Period 7/25/2025 3/25/2009 812512007 5/25/2007 5/25/2007 5/2512007|
Last Principal Period - 10/25/2032 7/25/2019 1/25/2015 4/25/2012 8/25/2010 6/25/2009
Prin Pmt Window (mos) 88 125 90 60 40 26
M-9  Average Life (yrs) 25.08 8.40 575 4.34 3.62 3.29
First Principal Period 7/25/2025 3/25/2009 8/25/2007 5/25/2007 5/25/2007 5/25/2007
Last Principal Period 12/25/2031 11/25/2016 12/25/2012 10/25/2010 5/25/2009 6/25/2008
Prin Pmt Window (mos) 78 93 65 42 25 14

Banc of America Securities LLC

Greenwich Capital Markets, Inc.

This Structural Term Sheet, Coflataral Term Sheet, or Computaticnat Materials, as appropriate {the “material®), Is for your private information and Banc of Amenca Securities LLC and Greenwich Capital Markels, inc.(the “Underwrilers’) are not
saliciting any action basad upon . This material is not to be construed as an offer to sell ar the solicitation of any offer to buy any securlly in any jurisdiction where such an offer or saficitation would be fliegal. This materiat is based on infarmation
that the Underwrilers consider raliable, but the Underwriters do not rapresent that It is accurate or complete and i should not be relled upon as such, By accepting this material the reclplenl sgreas that i will not distribute or provide the material to
any ather person. The information contained i in this material may pertain to securities that ultimately are not soid. The infarmation contained in this material may be based on g market and other matiers as reflected
herein. The Underwriters make no regarding the of such ions or the likelihood that any of such assumplions wiill coincide with actual market conditions or avunls and this material should not be relied upon for
such purposes The Underwriters and their affiliates, officers, directors, partners and empioyees, inciuding pcm hvoﬂved in the ptepara&m or issuance of this material may, from time to time, have long or short posilions in, and buy and sell, the

herein or derivatives thereof (i ing options). This materal may be filed with the it (the "SEC") and Incorporated hy referencs into an effective regisiration statement praviously filed with the
SEC under Rule 415 of the Securities Act of 1933, hduding all cases where the material does not pertain to secudﬂes that are uldrnately oﬂared fu saln pursuant 0 wch in this material.is current as of
the date.appearing on this material oaly. Information in this material regarding any assels backing any securilies di herein such assels. Any information in the material, whether regarding the assets
backing any secufities di hetein or , will be by the « in any final prospectus tor any secumles actuany sold to you. This matenal Is fumished solely by:the lUnderwriters and nat by tha issuer of ths
securities. The issuer of the securities has not pvepared reviewed or participated in the preparation of this material, Is not responsibie for the accuracy of this material and has not authorized the dissemination of this malerial. The Underwriters are
acting as underwriter and not acting as agent for the Issuer in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

Sensitivity Analysis - To Maturity

FIXED 0% PPC 50% PPC 75% PPC 100% PPC 125% PPC 150% PPC
ARM 0.00% CPR 13.50% CPR  20.25% CPR 27.00% CPR  33.75% CPR 40.50% CPR
A-1B  Average Life (yrs) 18.51 6.03 4.23 3.18 249 1.98
First Principal Period 5/25/2004 5/25/2004 5/25/2004 5/25/2004 5/25/2004 5/25/2004]
Last Principal Period 1/25/2034 10/25/2031 2/25/2027 5/25/2022 11/25/2018 4/25/2016
Prin Pmt Window (mos) 357 330 274 217 175 144
A-2  Average Life (yrs) 11.78 1.90 1.31 1.00 0.81 0.68]
First Principal Period 5/25/2004 5/25/2004 5/25/2004 5/25/2004 5/25/2004 5/25/2004
Last Principal Period 9/25/2023 3/25/2008 12/25/2006 4/25/2006 11/25/2005 7/25/2005
Prin Pmt Window (mos) 233 47 32 24 19 15
A-3  Average Life (yrs) 22.61 5.98 4.06 3.00 2.25 1.84
First Principal Period 9/25/2023 3/25/2008 12/25/2006 4/25/2006 11/25/2005 712512005
Last Principal Period 12/25/2029 1/25/2013 3/25/2010 9/25/2008 4/25/2007 9/25/2006)
Prin Pmt Window (mos) 76 59 40 30 18 15
A4 Average Life (yrs) 27.93 14.53 10.35 7.82 6.16 4.77|
First Principal Period 12/25/2028 1/25/2013 3/25/2010 9/25/2008 4/25/2007 9/25/2008
Last Principal Period 1/25/2034 11/25/2031 3/25/2027 6/25/2022 12/25/2018 5/25/2018
Prin Pmt Window (mos) 50 227 205 166 141 117
A-5  Average Life (yrs) 18.62 6.05 4.24 3.19 249 1.98
First Principal Period 5/25/2004 5/25/2004 5/25/2004 5/25/2004 5/25/2004 5/25/2004
Last Principal Period 1/25/2034 11/25/2031 3/25/2027 6/25/2022 12/25/2018 5/25/2016]
Prin Pmt Window (mos) 357 331 275 218 176 145
M-1  Average Life (yrs) 26.06 11.07 7.77 5.92 5.00 4.62
First Principal Period 7125/2025 3/25/2009 8/25/2007 7/25/2007 9/25/2007 1/25/2008
Last Principal Period 11/25/2033 2/25/2028 4/25/2022 2/25/2018 4/25/2015 4/25/2013
Prin Pmt Window (mos) 101 228 177 128 92 64)
M-2  Average Life (yrs) 26.06 11.03 7.72 5.88 4.91 4.45
First Principai Period 7/25/2025 3/25/2009 8/25/2007 6/25/2007 8/25/2007 10/25/2007
Last Principal Period 11/25/2033 3/25/2027 5/25/2021 5/25/2017 9/25/2014 10/25/2012]
- Prin Pmt Window (mos) 101 217 166 120 86 61
M-3  Average Life (yrs) 26.06 10.98 7.68 5.84 4.86 4.34
First Principal Period 7/25/2025 3/25/2009 8/25/2007 6/25/2007 7/25/2007 9/25/2007
Last Principal Period 10/25/2033 3/25/2026 6/25/2020 8/25/2016 1/25/2014 4/25/2012
Prin Pmt Window (mos) 100 205 155 111 79 564
M-4  Average Life (yrs) 26.05 10.92 7.62 5.79 479 4.2
First Principal Period 7/25/2025 3/25/2009 8/25/2007 6/25/2007 712512007 8/25/2007|
Last Principal Period 9/25/2033 6/25/2025 10/25/2019 2/25/2016 8/25/2013 12/25/2011
Prin Pmt Window (mos) 99 196 147 105 74 53
M-5  Average Life (yrs) 26.04 10.82 7.54 5.72 4.72 4.17
First Principal Period 7/25/2025 3/25/2009 8/25/2007 5/25/2007 6/25/2007 7/25/2007,
Last Principal Period 8/25/2033 5/25/2024 10/25/2018 5/25/2015 1/25/2013 5/25/2011
Prin Pmt Window (mos) 98 183 135 97 68 47|
M-6 - Average Life (yrs) 26.02 10.68 7.43 5.62 4.63 4.08
- First Principal Period 7/25/2025 3/25/2009 8/25/2007 5/25/2007 6/25/2007 7/25/2007|
Last Principal Period 6/25/2033 21252023 10/25/2017 7/25/2014 5/25/2012 11/25/2010
Prin Pmt Window (mos) 96 168 123 87 €0 41
M-7  Average Life (yrs) 2598 10.44 724 5.48 451 3.94
First Principal Period 7/25/2025 3/25/2009 8/25/2007 5/25/2007 5/25/2007 6/25/2007|
Last Principal Period 3/25/2033 8/25/2021 8/25/2016 8/25/2013 8/25/2011 3/25/2010
Prin Pmt Window (mos) 93 150 109 76 52 34
M-8  Average Life (yrs) 25.86 9.97 6.88 5.20 426 3.75
First Principal Period 7125/2025 3/25/2008 8/25/2007 5/2512007 512512007 5/25/2007|
Last Principal Period 11/25/2032 10/25/2019 3/25/2015 6/25/2012 9/25/2010 7/25/2009
Prin Pmt Window (mos) 89 128 92 62 41 27|
M-9  Average Life (yrs) 25.05 8.40 5.75 4.34 3.62 3.29
First Principal Period 7/25/2025 3/25/2009 8/25/2007 5/25/2007 5/25/2007 5/25/2007|
Last Principal Period 12/25/2031 11/25/2016 12/25/2012 10/25/2010 5/25/2009 6/25/2008
Prin Pmt Window {mos) 78 93 65 42 25 14

Banc of America Securities LLC

Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materiats, as appropriate (the ‘material®), is for your privata information and 8anc of America Securities LLC and Greenwich Capital Markets, Inc.{the “Underwriters”) are not
soficiting any action based upon it. This malerial is not 1o be construed as an offer (o sell or the solicitation of any offer 1o buy any security in any jurisdiction where such an offer or soficitalion would be iflegal. This material ls based on information
that the Underwrilers consider reliable, but the Underwritars do not represent that it is accurate or complete and it shoukd not be relled upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to
any ather person. The Information contained in this material may pertain to securities that ultimately are not sold. The information conlained in this material may be based on market ions and other matters as reflected
herein. The Underwritars make no ion regarding the of such of the likefihood that any of such assumplions will coincide with actual market conditions or events, and this material should not be relied upon for
such purposes. The Underwriters and their affiliates, officers, directors, partners and employees, including persons involved in the pteparahon or issuance of this material may, from time to lime, have long or short positions in, and buy and sell, the

herein of derivatives thereof {including options). This material may be filed with the and (the "SEC") and Incarporated by refarence inlo an effective registration statement previously filed with the

SEC under Rute 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultlrnalely offered for sale pursuant o such in this material is current as of
e appearing on this material only. Infonnalbn in INs matesial mgardmg eny assels backing any securities herein all prior such assets. Any mformation in the material, whether regarding the assets
backmg any securities dis harein or il be by the i in any final tor any securities actually sold to you. This material is fumished solsly by the Underwriters and not by the issuer of the

securies, The issuer of the securities has not prepeved reviewed or participated in the preparation of this material, is nat responsible for the accuracy of Lhis material and has not sutharized the dissemination of this material. The Undarwriters are
acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction,
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AMERIQUEST'

MORTGAGL COMTPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

Net WAC Cap and Effective Maximum Rate for the Class A-1B Certificates

NWC(1) Max Rate(2, 3) NWC(1) Max Rate(2, 3) NWC(1}) Max Rate(2, 3)
Period (%) (%) Period (%) (%) Period (%) (%)

1 n/a n/a 33 6.23 7.93 65 6.15 9.27
2 6.32 7.50 34 6.23 8.07 66 6.36 9.57
3 6.52 7.50 35 6.88 9.39 67 6.15 9.25
4 6.31 7.50 - 36 6.22 8.48 68 6.35 9.55
5 6.30 7.50 37 6.43 8.75 69 6.14 9.23
6 6.51 7.50 . 38 6.22 8.46 70 6.14 9.22
7 6.29 7.50 39 6.42 8.73 71 6.80 10.19
8 6.50 7.50 40 6.21 8.58 72 6.14 9.19
9 6.29 7.50 41 6.21 8.99 73 6.34 9.49
10 6.29 7.50 42 6.42 9.28 74 6.13 9.17
11 6.96 7.50 43 6.21 8.97 75 6.33 9.47
12 6.28 7.50 44 6.41 9.26 76 6.13 9.15
13 6.49 7.50 45 6.20 895 77 6.12 9.14
14 6.28 7.50 46 6.20 9.07 78 6.32 9.43
15 6.48 7.50 47 6.62 10.13 79 6.12 g.12
16 6.27 7.50 48 6.19 9.46 80 6.32 9.41
17 6.27 7.50 i 49 6.40 9.77 81 6.11 9.09
18 6.48 7.50 50 6.19 9.44 82 6.11 9.08
19 6.27 7.50 | 51 6.39 9.74 83 6.76 10.04
20 6.47 7.50 52 6.18 9.42 84 6.11 9.06
21 6.26 7.50 53 6.18 9.41 85 6.31 9.35
22 6.26 7.50 54 6.39 9.71 86 6.10 9.04
23 6.93 8.22 55 . 6.18 9.38 87 6.30 9.33
24 6.25 7.50 56 6.38 9.69 88 6.10 9.02
25 6.46 7.66 57 6.17 9.36 89 6.09 9.01
26 6.25 7.50 58 6.17 9.35 90 6.29 9.30
27 6.45 7.65 59 6.83 10.34 91 6.09 8.98
28 6.24 7.53 ‘ 60 6.17 9.33 92 6.29 9.27
29 6.24 7.96 61 6.37 9.63 93 6.08 8.96
30 6.45 8.22 62 6.16 9.31 94 6.08 8.95
31 6.24 7.95 63 6.36 9.60 95 6.50 9.56
32 6.44 8.21 64 6.16 9.28 96 6.08 8.93

(1) Assumes 1mLIBOR and 6mLIBOR stay at 1.10% and 1.19% respectively and the cashflows are run to the Optional Termination at the pricing speed.
(2) Assumes 1mLIBOR and 6mLIBOR increase instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.
(3) Assumes proceeds from the related Interest Rate Cap Agreement are included.

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collalersl Term Sheet, or Computational Materials, as appropriate (the *material”), Is for your private informatlon and Banc of America Securities LLC and Greenwich Capital Markets, inc.(the *Underwriters”) are nat
saliciting any action based upon it. This material is not to ba construad as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be dlegal. This materiat is based on information
that the Undenwriters consider reliable, but the Undarwiters do not represent that i Is accurate or complete and it should not be ralied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to
any other person. _The information contained m this matarial may pertain to securities that uitimately are not soid. The information contained in this malerial may be based on market ilons and other matters as reflected
herein. The U i make no G the of such tions or the fikelihood that any of such assumpnons will coincide with actual markat conditions or events, and this material should not be relied upon lor
such purposes. The Underwriters. and their amhales ofﬁcels directors, partners and emplayees, including persons Involved in the pfeparabon or jssuance pf this material may, from time to time, have long or short positions in, and buy and sell, the

herein or thereof (including options}. This material may be filed with the and E {the *SEC") and incorporated by Mefer\ce into an effective mws:rslbon statement previously filed with the
SEC under Rute 415 of the Securifies.Act of 1933, including all cases where the materal does nat pertain to securities that ara ulllmatzly offered for sale pursuant to such in this materia! is current as of
the date appearing on this material only. Information in this material regarding any assets backing any securities hersin all prior such assets. Any information in the material, whether ragarding the assets
backing any securities di: herein or otherwise, will be by the ined in any final for any securiies actually sold to you. This material Is furnished solely by the Underwriters and not by the issuer of the
securities, The issuer of the securities has nat prepared, reviewed of participated in the preparalion of this material, is not responsible for the accuracy of this material and has nol authorized the dlssemination of this material. The Underwriters are
acting as underwriler and not acting as agent for the issuer in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

Net WAC Cap and Effective Maximum Rate for Group |l Certificates

NWC(1)  Max Rate(2, 3) NWC(1)  Max Rate(2, 3) NWC(1) Max Rate(2, 3)
Period (%) (%) Period (%) (%) Period (%) (%)
1 nfa n/a 33 6.20 7.90 65 6.12 9.23
2 6.28 7.50 34 6.20 8.07 66 6.32 9.53
3 6.49 7.50 35 6.86 9.35 67 6.12 9.21
4 6.27 7.50 36 6.19 8.44 68 6.32 9.50
5 6.27 7.50 37 6.40 8.71 69 6.11 9.19
6 6.47 7.50 38 6.19 8.42 70 6.11 9.18
7 6.26 7.50 39 6.39 8.70 71 6.76 10.15
8 6.47 7.50 40 6.18 8.58 72 6.10 9.15
9 6.26 7.50 41 6.18 8.95 73 6.30 9.45
10 6.25 7.50 42 6.38 9.24 74 6.10 9.13
11 692 7.50 43 6.17 8.93 75 6.30 9.42
12 625.. ... 750 44 6.38 9.22 76 6.09 9.11
13~ 645 750 45 6.17 8.91 77 6.09 9.10
14 624 750 46 6.17 9.07 78 6.29 9.39
15 6.45 7.50 47 6.59 10.09 79 6.09 9.07
16 6.24 7.50 48 6.16 9.43 80 6.29 9.36
17 6.24 7.50 49 6.37 973 81 6.08 9.05
18 6.44 7.50 50 6.16 9.40 82 6.08 9.04
19 6.23 7.50 51 6.36 9.70 83 6.73 10.00
20 6.44 7.50 52 6.15 9.38 84 6.07 9.02
21 6.23 7.50 53 6.15 9.37 85 6.27 9.31
22 6.23 7.50 54 6.35 967 86 6.07 9.00
23 6.89 8.18 55 6.15 9.35 87 6.27 9.28
24 6.22 7.50 56 6.35 9.65 88 6.06 8.97
25 6.43 7.62 57 6.14 9.32 89 6.06 8.96
26 6.22 7.50 58 6.14 9.31 90 6.26 9.25
27 6.42 761 59 6.79 10.30 91 6.06 8.94
28 6.21 7.54 60 6.13 9.29 92 6.26 9.23
29 6.21 7.93 61 6.34 9.59 93 6.05 8.92
30 6.41 8.19 62 6.13 9.27 94 6.05 8.91
31 6.20 7.91 63 6.33 9.56 95 6.46 9.51
32 6.41 8.17 64 6.12 9.24 9 6.04 8.88

(1) Assumes TmLIBOR and 6mLIBOR stay at 1.10% and 1.19% respectively and the cashflows are run to the Optional Termination at the pricing speed.
(2) Assumes 1mLIBOR and 6mLIBOR increase instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.
{3) Assumes proceeds from the related Interest Rate Cap Agreement are included.

Banc of America Securities LLC Greenwich Capital Markets, inc.

This Structural Term Sheet, Collateral Tarm Sheet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC and Greenwich Capital Markeis, Inc.(the “Underwriters’) ara not
soliciting any action based upon it. This material is not to be construed as an offer to sell o the solicitatian of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information
that the Underwriters consider reliable, bul the Underwriters do not represent that it is accurate or complete and it should not be reiled upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to
any other person, The Information contained in this material may pertain to securities that ultimately are not sold. The information contained in this materal may be based on assumptions regarding market conditions and other matters as reflected
heren. The U y make no rep ion regarding the of such i of the likelihood that any of such assumptions will coincide with actual market conditions or everts, and this material should not be refied upon for
such purposes. The Underwriters and their affliates, officers, directors, partners and employees, including persons lnvo!ved in the preoamﬂon or issuance of this material may, from time to time, have long or short positions in, and buy and sell, the
securities mentioned herein of derivalives thereof {including options). This material may be filed with the {the *SEC") and incorporated by reference into an effactive registranon statement previously filed with the
SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to seeurmes that are umrnalely aﬂered for sale pursuant o such in this material is current as of
the date appearing on this material only. Inlonnahon in this material regarding any assets bad(mg any securities. herein prior i g such assets. Any information in the material, whether regarding the assets
backing any secuntles di herein or oth . will be by the L in any final for any secudues aauauy s0ld to you This malsvial is fumished solaly by the Underwriters and not by the issuer of the
securites. The issuer of the securilies has not prepared reviewed or participated in the preparation of this material, is not responsible for the accuracy of this materal and has ot authorzed the dissemination of this material. The Underwriters are
acting as underwriter and nol acting as agent for the issuer in cannection with the proposed transaction,

Page 1¢




AMERIQUEST

MORTUGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

Net WAC Cap and Effective Maximum Rate for Class M Certificates

NWC(1) _ Max Rate(2, 3) NWC(T) Max Rate(2, 3)| | NWC(1) Max Rate(2, 3)
Period (%) (%) Period (%) (%) Period (%) (%)
1 n/a n/a 33 6.22 8.50 65 6.14 9.26
2 6.31 8.50 34 6.22 8.50 66 6.34 9.55
3 6.51 8.50 35 6.88 9.38 67 6.14 9.24
4 6.29 8.50 36 6.21 8.50 68 6.34 9.53
5 6.29 8.50 37 6.42 8.74 69 6.13 9.21
6 6.50 8.50 38 6.21 8.50 70 6.13 9.20
7 6.28 8.50 39 6.41 8.72 71 6.78 10.18
8 6.49 8.50 40 6.20 8.58 72 6.12 9.18
9 6.28 8.50 41 6.20 8.98 73 6.33 9.47
10 6.28 8.50 42 6.40 9.26 74 6.12 9.16
11 6.95 8.50 43 6.20 8.96 75 6.32 9.45
12 6.27 8.50 44 6.40 9.24 76 6.11 9.13
13 6.48 8.50 45 6.19 8.94 77 6.11 9.12
14 6.27 8.50 46 6.19 9.07 78 6.31 9.42
15 6.47 8.50 47 6.61 10.11 79 6.11 9.10
16 6.26 8.50 48 6.18 9.45 80 6.31 9.39
17 6.26 8.50 49 6.39 9.75 81 6.10 9.08
18 6.46 8.50 50 6.18 9.43 82 6.10 9.07
19 6.25 8.50 51 6.38 .73 83 675 10.03
20 646 8.50 52 6.47 9.40 84 6.09 9.05
21 6.25 8.50 53 6.47 9.39 85 6.30 9.34
22 6.25 8.50 54 6.37 9.69 86 6.09 9.02
23 6.91 8.50 55 6.47 9.37 87 6.29 9.31
24 6.24 8.50 56 6.37 9.67 88 6.09 9.00
25 6.45 8.50 57 6.16 9.35 89 6.08 8.99
26 6.24 8.50 58 6.16 9.34 90 6.28 9.28
27 6.44 8.50 59 6.82 10.32 91 6.08 8.97
28 6.23 8.50 60 6.5 9.31 92 6.28 9.26
29 6.23 8.50 61 6.36 9.61 93 6.07 8.95
30 6.44 8.50 62 6.45 9.29 94 6.07 8.94
31 6.23 8.50 63 6.35 9.59 95 6.49 9.54
32 6.43 8.50 64 6.14 0.27 %6 6.07 8.91

(1}  Assumes 1mLIBOR and 6mLIBOR stay at 1.10% and 1.19% respectively and the cashflows are run to the Optional Termination at the pricing speed.
(2) Assumes TmLIBOR and 6mLIBOR increase instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.
(3) Assumes proceeds from the related Interest Rate Cap Agreement are included.

Banc of America Securities LLC Greenwich Capital Markets, inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "materiai”), is for your private information and Banc of America Securities LLC and Greenwich Capilai Markets, (nc.(the “Underwriters”} are nat
saliciting any action based upon it This material is not to be construed as an offer to sell or the salicitation of any offer to buy any security in any jurisdiction where such an offer or salicitation would be flegal, This material is based on information
that the Underwriters consider rellable, but the Underwriters do not represent that it is accurate or compiete and it shouki not be relied upon as such. By accepting this material the rectplen! agrees that it will not distribute or provide the material to
any other person. The information contained in this materlal may perain 10 securities that ullimately are not sold. The information contained in this material may be based on market it and other matiers as reflected
herein, The | make no g the of such or the likefihood that any of such assumptions will coincide with actual market conditions or events, and this materfal should not be retied upon for
such purposes. The Underwriters and their affiliates, offx:ers directors, partners and employees, including person.s invowed in the preparation or issuance of this materal may, from time to lime, have long or shor positions in, and buy and sell, the

i herein or derivatives theraof (i ing options). This material may be filed with the C ion (the “SEC") and incorporated by reference into an effective registration statement previously filed with the
SEC under Rule 415 of the Securities Act of 1933, lndudmg sll cases where the material does not pertain to seuumles that are ultimately offered for sale pursuant to such in this material is current as of
the date appearing on this material only. Information in this material regarding any assets bad(h\g any securities d herein all prioc g such assets. Any information in the material, whether regarding the assets
backing any securities discussed herein ot otherwise, will be by the ined in any final for any securities actually sold to you. This mztartal s tunished solely by the Underwrilers and not by the issuer of the
securlties. The issuer of the securities has rot prepared, reviewed or pamdpaled in the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the propased transaction,
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

Excess Spread®

% At im . 6m . im 6m % at im 6m
Static LIBOR LIBOR % AtFwd % at Static LIBOR LIBOR % at Fwd Static LIBOR LIBOR % atFwd
Period LIBOR(1) (%) (%)  LIBOR(2) || Period LIBOR(1) (%) (%) LIBOR(2)|| Period LIBOR(1) (%) (%) LIBOR(2)
1 4.03 1.10 1.19 4.03 33 4.76 3.93 4.09 2.89 65 4.73 5.21 5.37 2.35
2 497 1.12 1.24 4.95 34 475 4.01 4.14 2.86 66 4.78 525 541 2.50
3 501 1.14 1.30 4.97 35 491 4.10 4.18 3.39 67 473 529 544 2.27
4 485 1.20 1.37 4.85 36 474 418 4.22 2.84 68 478 533 544 242
5 4.94 1.23 1.45 4.81 37 4.78 4.04 4.26 3.12 69 473 5.36 5.43 2.19
6 499 1.34 1.54 475 38 475 4.11 4.33 29 70 473 540 543 2.17
7 4.93 1.40 1.64 4.63 39 4.81 4.18 4.39 2.99 71 488 5.44 5.42 2.74
8 4.98 1.45 1.76 4.63 40 4.75 4.25 4.46 2.81 72 473 5.47 5.41 2.13
9 492 1.57 1.88 444 41 475 4.32 4.53 2.87 73 478 5.27 5.40 2.52
10 4.91 1.67 2.00 4.33 42 480 4.38 4.60 2.96 74 473 530 543 2.30
11 5.06 1.79 212 4.42 43 475 4.48 4.67 272 75 478 533 546 2.46
12 490 1.98 2.23 4.00 44 480 4.52 4.69 2.82 76 473 536 549 2.24
13 495 2.07 2.33 3.99 45 475 4.59 4.72 2.58 77 473 538 552 2.23
14 4.89 217 2.43 3.79 46 474 4.65 4.74 2.56 78 4.78 541 5.54 2.39
15 494 227 2.53 3.77 47 485 4.71 476 2.95 78 473 544 557 218
16 4.88 2.37 2.63 3.58 48 474 478 478 2.54 80 478 547 559 2.34
17 487 247 272 347 49 479 4.62 4.80 2.87 81 473 549 562 2.12
18 492 2.56 2.82 3.47 50 4.74 4.67 4.85 2.64 82 473 5.52 5.64 211
19 4.86 2.67 2.91 3.26 51 4.79 4.72 4.90 275 83 488 5.54 5.67 272
20 4.80 2.76 3.02 3.26 52 4.74 4.78 4.95 2.55 84 473 5.57 5.69 212
21 485 2.85 3.10 3.05 53 473 4.83 5.00 2.58 85 478 558 571 2.29
22 484 2,95 3.20 3.05 54 479 4.88 5.06 2.70 86 473 5.61 574 207
23 499 3.04 3.29 3.90 55 473 4.93 5.10 2.47 87 478 563 5.76 2.24
24 482 3.13 3.38 3.45 56 478 4.98 512 2.59 88 473 566 578 2.04
25 487 3.22 3.47 3.48 57 473 5.03 514 2.36 89 473 568 5.80 2.07
26 481 3.31 3.57 3.25 58 473 5.08 516 2.35 90 478 570 5.83 224
27 4.86 340 3.65 3.28 59 4.89 5.13 518 2.93 91 473 573 5.85 2.02
28  4.80 3.49 3.74 3.14 60 473 517 5.19 233 92 478 574 584 2.20
29 479 3.58 3.83 328 61 478 5.05 5.21 2.63 93 473 577 583 1.98
30 484 3.67 3.92 3.32 62 473 5.09 5.25 2.40 84 473 579 583 1.97
31 477 3.76 4.00 3.08 63 478 5.13 5.29 2.54 95 4.83 5.81 5.82 2.37
32 4.82 3.84 4.05 3.12 64 473 5.17 5.33 2.33 96 473 5.82 5.81 1.95

(1) Assumes 1mLIBOR and 6mLIBOR stay at 1.10% and 1.19% respectively, and the cashflows are run to the Optional Termination at the pricing speed.

{2) Assumes 1mLIBOR and 6mLIBOR follow the forward LIBOR Curve respectively, and the cashflows are run to the Optional Termination at the pricing
speed.

(3) Calculated as (a) interest collections on the Mortgage Loans (net of the servicing fee, the trustee fee and PMI insurer Premium Fee Rate, if applicable),
less the aggregate interest on the Certificates divided by (b) the aggregate principa! balance of the Mortgage Loans as of the beginning period
(annualized).

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Coltateral Term Sheet, or Computational Materials, as appropriate {the "matsrial*}, is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, (nc.(the "Underwriters™ are nat
saliciting any action based upon it This materiat Is not to be construed as an offer lo sell or the solicitation of any offer 1o buy any securtty in any jurisdiction where such an offer or soficitation would be lllegal. This material is based on information
that the Underwriters consider reiiable, but the Underwriters do not represent that it is accurate or comphate 8nd it shouk not be refied upon as such. By sccepting this material the recipient agrees that it wil nol distribute or provide the materiat to
any other person. The information contained in this material may pertain to securities that ultimately are not soid. The information contained in this malerial may be based on ) markel itions and other matters as reflecled
herein, The U iters make na lon regarding the of such ions or the likelihood that any of such assumptions will coincide with actual market conditions. nravu\u and this material should not be refied upon for
such purposes. The Underwriters and their affiliates, officers, directors, partners and employees, including persons involved in the pleparanon or issuance of this material may, from time to time, have long of short positions in, and buy and sell, the

ioned herein of dert thersof (including options). This material may be fled with the and ission (the *SEC") and incorporaled by reference Inlo an eflective registration statement praviousty filsd with the
SEC under Rute 415 of the Securities Act of 1933, including al cases where the malerial does not pertain to securities that are ulumately oﬂered 'or ule pursuant to such regi in this matenial is current as of
the date appearing on this material only. Information in this matedal regarding any ssse!: backing any securities herel such assets. Any information in the materlal, whether regarding the assets
backing any securities di herein or otherwise, will be by the i ined in any final ( any securith actuully sofd to you. This materal is fumished solely by the Underwrilers and not by the fssuer of the
securities. The lssuer of the securities has not pfepafed reviewed or participated in the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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MORTGAGE COMPANY

~ Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE TOTAL COLLATERAL SELECTION DATE
MORTGAGE LOANS

] : PART IV: COLLATERAL STATISTICS |

DESCRIPTION OF THE TOTAL COLLATERAL
Collateral Summary
Statistics given below are for the Mortgage Loans in the pool as of the Collateral Selection Date. Balances
and percentages are based on the Cut-off Date scheduled balances of such Mortgage Loans (except in the
case of Debt-to-Income and FICO, which are determined at origination). ‘
Summary Statistics Range (if applicable)

Number of Mortgage Loans: 4,794
Aggregate Current Principal Balance: $800,000,009.05 $41,202.25 - $823,189.84
Average Current Principal Balance: $166,875.26
Aggregate Original Principal Balance: $801,883,402.00 $60,000.00 - $825,000.00
Average Original Principal Balance: $167,268.13
Fully Amortizing Mortgage Loans: 100.00%
1st Lien: 100.00%
Wtd. Avg. Gross Coupon: 7.530% 5.250% - 13.050%
Wtd. Avg. Original Term (months): 351 120 - 360
Wtd. Avg. Remaining Term (months): 348 118 - 359
Wtd. Avg. Margin (ARM Loans Only): 6.050% 3.870% - 6.750%
Wtd. Avg. Maximum Mortgage Rate (ARM
Loans Only): 14.042% 11.250% - 19.050%
Wtd. Avg. Minimum Mortgage Rate (ARM
Loans Only): 8.042% 5.250% - 13.050%
Wtd. Avg. Original LTV: 78.28% 15.98% - 95.00%
Wtd. Avg. Borrower FICO: 621 500 - 809
Geographic Distribution (Top 5): CA 23.67%

FL 11.42%

NY 8.72%

MA 6.87%

Ml 5.44%

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Coflateral Term Sheet. or Computational Materials, as appropriate (the “material’), is for your privata information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.(the “Underwriters’) are not
soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information
that the Underwriters consider retiable, but the Underwriters do not represent that It is eccurate or complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to
any other person. The information contained in this materiat may pertain to securities that ultimately are not soid. The information contained In this material may be based on g marke! itions and other matters as reflacted
hereim. The Underwriters make no ion regarding the of such or tha likefihood that any of such assumptions will coincide with actual market conditions ov events and this material should not be relied upon for
such purposes, The Underwriters and their affdiates, officers, directors, pariners and employess, including persans involved In the preparation or issuance of this material may, from time to time, have long or short positions in, and buy and sell, the

k herein or derivatives thereof (i options). This material may be filed with tha and Ci ion (the "SEC”) and incorporated by reference into an effective regisiration statement previously filed with the
SEC under Rule 415 of the Securilies Act of 1933, including all cases where the material does not pertain to securities that ars ultrmaxery offered for sale pursuant to such ragh Information ingd In this material is cumrent as of
the date appearing on thxs malana! only. Information in lhls matesial vegzmit\g eny assets backing any securities hergin il prior ing such assets. Any information in the material, whether regarding the assets
backing any securities di d herein of otherwise, will be by the ined in any final prospectus for any securities actually sold to you, This material Is fumished soiely by the Linderwriters and nat by the issuer of the
securities, The issuer of the securfties has not prepared, reviewed or participated in the preparaban of this material, is not responsible for the accuracy of this material and has not authorized the dissemination of this materia. The Underwriters are
acling as underwriter and not acting as agent for the issuer In connection with the proposed transaction,
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2
DESCRIPTION OF THE TOTAL COLLATERAL SELECTION DATE

AMERIQUEST

MORTGAGE COMPANY

MORTGAGE LOANS

Collateral Type

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OoLTV
COLLATERAL TYPE LOANS CUT-OFF DATE _ THE CUT-OFF DATE {months) (%) (%) FICO (%)
2-yr Fixed/Adjustable Rate 3,269 $519,999,643.45 65.00 355 40.16 8.042 595  79.51
Fixed Rate 1,525 280,000,365.60 35.00 337 37.78 6.580 668 76.00
Total: 4,794  $800,000,009.05 100.00 348 39.33 7.530 621 78.28
Principal Balances at Origination
: NUMBER PRINCIPAL REMAINING
RANGE OF OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
PRINCIPAL BALANCES  MORTGAGE AS OF BALANCE AS OF MATURITY INCOME  COUPON OLTV
AT ORIGINATION ($) LOANS ORIGINATION ORIGINATION (months)* (%)* (%) FICO* (%)

50,000.01 - 100,000.00 1,475  $116,463,765.00 14.52 341 37.30 8.427 598  74.28
100,000.01 - 150,000.00 1,230 153,261,814.00 19.11 344 38.36 7.806 603  78.23
150,000.01 - 200,000.00 821  142,738,369.00 17.80 348 39.21 7.549 618  78.63
200,000.01 - 250,000.00 517  115,277,052.00 14.38 352 40.41 7.511 616  79.71
250,000.01 - 300,000.00 279 76,403,580.00 9.53 353 41.45 7.220 627  80.51
300,000.01 - 350,000.00 167 54,122,576.00 8.75 350 40.96 7.176 627 8322
350,000.01 - 400,000.00 86 32,012,000.00 3.99 351 41.08 7.240 636  80.14
400,000.01 - 450,000.00 66 28,097,867.00 3.50 352 41.39 6.737 656 83.09
450,000.01 - 500,000.00 37 17,608,699.00 2.20 347 36.71 6.909 654  75.96
500,000.01 - 550,000.00 54 28,370,491.00 3.54 356 39.29 6.774 656  77.78
550,000.01 - 600,000.00 53 31,091,889.00 3.88 358 38.98 6.623 644  72.85
600,000.01 - 650,000.00 2 1,240,300.00 0.15 358 41.88 5.627 722 6244
650,000.01 - 700,000.00 2 1,360,000.00 0.17 358 30.47 5.624 699 40.25
700,000.01 - 750,000.00 3 2,250,000.00 0.28 358 28.00 5713 712 54.40
750,000.01 - 800,000.00 1 760,000.00 0.09 358 37.00 5.500 776 63.33
800,000.01 - 850,000.00 1 825,000.00 0.10 358 50.00 5.500 785 63.46
Total: 4,794  $801,883,402.00 100.00 348 39.33 7.530 621 78.28

*Based on the original balances of the Mortgage Loans.

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Siructural Term Sheet, Collateral Term Sheet, ar Computational Materials, as appropriate (the “matenial’), is for your prvate information and Banc of America Securities LLC and Greenwich Capilal Markets, Inc.(the “Underwriters”) are not
saliciting any action based upon (. This material is not to be construed as an offer to sell ar the solicitation of any offer to tuy any sacurity in any jurisdiction where such an offer or solicitation would be lilegal. This material is based on information
that the Underwriters consider reftable, but the Underwriters do nat represent that It Is accurate or completa and it shauls not be relked upon as such., By accepting this material the recipient agrees that it will not distribute or provide the material to
any other person. The information contained in this material may periain 1o securities that ultimatsly are nol sold. The informalion contained in this material may be based on market and ather matters as reflected
herem. The U i make regarding the of such ions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be refied upon for
such purpases.. The Underwriters and their affiiates, officers, directors, partners and empioyees, including pelsons lnvolved inthe pveparauon or issuance of this materal may, from time to ime, have long of shor positions in, and buy and sell, the

herein or ives thereof (including options). This material may be fied with the the "SEC"} and incorporated by reference into an effective registration statement previously filed with the

SEC under Rule 415 of the Securities Act of 1933, including all cases whare the material does not pertain to secuﬂbes that ere ulllma(aly oﬂ’ered for sale pursuant to such In this material is current as of
the date appearing on this material only. information & nn mls material regarding any assels backing any securities erein all prior such agsets. Any information in the materlal, whether regarding the assats
backing any secufilies di herein or otherwise, will be by the i in any final for any sacurities actuslly soid to you. This materiat is fumished solely by the Underwrilers ang nat by the issuer of the

securities. The issuer of the sacurities has not prepared, reviewed or participated in the preparation of this material, Is not responsible for the accuracy of this material and has nol euthorized the dissemination of this matenal. The Underwriters are
acting as underwriter and not acting as agent for tha issuer in connection with the propused lransaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE TOTAL COLLATERAL SELECTION DATE
MORTGAGE LOANS

Principal Balance as of the Cut-Off Date

NUMBER PRINCIPAL REMAINING

RANGE OF PRINCIPAL OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

BALANCES AS OF THE MORTGAGE  AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
CUT-OFF DATE (§) LOANS CUT-OFF DATE _ THE CUT-OFF DATE ___ (months) (%) (%) FICO (%)
0.01 - 50,000.00 1 $41,202.25 0.01 176 45.00 9.400 579 55.83
50,000.01 - 100,000.00 1,479 116,599,197.07 14.57 341 37.29 8.424 508  74.28
100,000.01 - 150,000.00 1227  152,684,149.83 19.09 344 38.38 7.805 609  78.23
150,000.01 - 200,000.00 820  142,318,256.25 17.79 348 39.21 7.552 617  78.64
200,000.01 - 250,000.00 516  114,833,043.62 14.35 352 40.39 7510 616  79.73
250,000.01 - 300,000.00 279 76,245,772.32 9.53 353 41.45 7.220 627  80.51
300,000.01 - 350,000.00 168 54,698,419.79 6.84 350 41.04 7.180 627  83.30
350,000.01 - 400,000.00 85  31,632,167.96 3.95 350 41.04 7.227 637 79.92
400,000.01 - 450,000.00 65  27,621,590.91 3.45 353 41.28 6.741 655  83.15
450,000.01 - 500,000.00 a7 17,559,671.20 2.19 348 36.71 6.909 654  75.96
500,000.01 - 550,000.00 55 28,862,341.91 3.61 356 39.49 6.812 854  77.65
550,000.01 - 600,000.00 52 30,483,448.07 3.81 358 38.78 6.585 646  72.88
600,000.01 - 650,000.00 2 1,237,642.36 0.15 358 41.86 5.627 722 6244
650,000.01 - 700,000.00 2 1,357,084.02 0.17 358 30.47 5.624 699  40.25
700,000.01 - 750,000.00 3 2,244,499.20 0.28 358 28.00 5713 712 54.40
750,000.01 - 800,000.00 1 758,332.45 0.09 _ 358 37.00 5.500 776 63.33
800,000.01 - 850,000.00 1 823,189.84 0.10 358 50.00 5.500 785 63.46
Total: 4,794 $800,000,009.05 100.00 348 39.33 7.530 621 78.28

Remaining Term to Maturity

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
RANGE OF MONTHS MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLtV
REMAINING LOANS CUT-OFF DATE  THE CUT-OFF DATE {(months) (%) (%) FICO (%)
61-120 14 $1,205,761.16 0.15 118 35.68 6.332 676 69.99
121-180 178 22,226,256.20 2.78 177 34.80 6.979 661 7217
181 - 240 165 23,427,184.67 2.93 237 38.83 6.959 657 76.99
241 - 300 21 2,961,493.93 0.37 298 32.35 6.205 678 76.56
301 - 360 4,416 750,179,313.09 93.77 357 39.51 7.572 618 78.53
Total: : 4,794 $800,000,009.05 100.00 348 38.33 7.530 621 78.28
Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material’), is for your privale information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.(the “Underwriters”) are not
soliclting any action based upon It. This material is not to be construed as an affer to sell or the solicitation of any offer to buy any security In any jurisdiction where such an offer or solicitation would be ilegal. This material is based on information
that the Underwriters consider reliable, bul the Underwriters do not represent that it Is accurate or complete and it shauld not be refled upon as such. By accepting this material the reciplent agrees that it will not distribute or provide the material to
any other persan. The information contained in this material may pertain to securities that ultimately are not sold. The infarmation contained in this material may be based on market L and other matters as reflected
herein. The U ilers make no ion regarding the of such ions or the iikelinaod that any of such assumptions will coincide with actual market conditiona or events, and this material should not be relied upon for
such purposes. The Underwriters and their affitiates, officers, direclors, partners and employees, including perscns u\volved in the preparadon or issuance of this materal may, from time to time, have long or short positions in, and buy and sell, the

herain or ives thereof (including options). This material may be filed with the (the “SEC") and Incorporated by reference into an effactive reglstranon statement previously filad with the
SEC undet Rule 415 of the Securities Act of 1833, including all cases where the material doss not pertain to seeumles that are ummstgly offered for sale pursuant o such in this material is current as of
the dale appearing on this matenial only. Information in this material regarding any assets backing any securities di herein all prior such assets. Any information in the material, whether regarding the assets
backing any securities di herein or othy . will be s by the ined in any final for any securities actuauy s0id to you. This material is fumishad solely by the Underwriters and not by the issuer of the
securities. The issuer of the securities has not prepaled reviewed or participated in tha preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination of this matsrial. The Underwriters are
acting as underwriter and nol acting as agent for the issuer in connection with the proposad transaction.
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MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE TOTAL COLLATERAL SELECTION DATE
MORTGAGE LOANS

Mortgage Rate

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

RANGE OF CURRENT MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLtV
MORTGAGE RATES (%) LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)

5.000 - 5.499 17 $4,796,430.25 0.60 358 39.04 5.305 716 76.01
5.500 - 5.999 705 156,094,913.77 19.51 342 37.01 5.753 697 77.13
6.000 - 6.499 319 65,837,743.42 8.23 344 38.30 6.201 650 79.82
€.500 - 6.999 652 121,257,085.50 15.16 349 38.73 6.787 640 80.51
7.000 - 7.499 288 49,413,016.55 6.18 353 40.44 7.251 605 78.79
7.500 -7.999 863 140,896,574.07 17.61 347 39.86 7.753 596 78.37
8.000 - 8.499 248 39,699,923.62 4.96 352 39.88 8.265 581 76.68
8.500 - 8.999 747 103,487,163.70 12.94 353 40.56 8.760 579 77.96
8.000 -9.498 214 26,905,241.12 3.36 353 41.00 9.269 569 77.69
9.500-98.999 . - - 412 54,854,246.30 6.86 353 41.51 9.756 565 77.51
10.000 - 10.499 89 10,381,507.61 1.30 350 38.80 10.257 559 75.83
10.500 - 10.999 149 16,078,644.26 201 352 42.83 10.736 567 77.12
11.000 - 11.499 34 3,489,959.36 0.44 354 38.17 11.227 565 77.66
11.500 - 11.998 35 4,273,771.83 0.53 347 39.74 11.753 563 75.40
12.000 - 12.499 10 1,046,361.19 0.13 357 45.08 12.267 595 76.31
12,500 - 12.999 " 1,323,566.06 0.17 357 42.32 12.710 571 77.31
13.000 - 13.489 1 163,860.44 0.02 355 47.00 13.050 573 85.00
Total: 4,794  $800,000,009.05 100.00 348 39.33 7.530 621 78.28

Original Loan-to-Value Ratios

NUMBER PRINCIPAL REMAINING

RANGE OF ORIGINAL OF BALANCE % OF PRINCIPAL TERMTO DEBT-TO- GROSS

LOAN-TO-VALUE RATIOS MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
(%) LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
25.00 or less 14 $2,063,920.60 0.26 346 34.33 6.063 662 21.60
25.01-30.00 25 2,882,236.76 0.36 331 37.31 7.806 602 28.23
30.01-35.00 30 3,112,523.62 0.39 301 35.54 7.744 610 33.15
35.01 - 40.00 47 7,764,649.10 0.97 337 35.50 6.963 630 37.89
40.01 - 45.00 60 9,149,383.58 1.14 336 36.21 7.308 633 42.51
45.01 - 50.00 95 12,899,639.58 1.61 338 35.16 6.999 635 48.02
50.01-55.00 108 16,872,704.99 2.11 341 37.33 7.207 625 52.93
55.01 - 60.00 184 26,142,987.03 3.27 339 36.71 7.548 607 57.86
60.01-65.00 229 37,866,393.71 4.73 350 38.20 7474 616 63.09
65.01-70.00 296 50,385,355.77 6.30 351 39.08 7.479 611 68.02
70.01-75.00 : 735 110,808,303.61 13.85 352 40.22 8.293 583 73.69
75.01 - 80.00 554 91,229,786.64 11.40 345 37.59 7.622 622 78.66
80.01 - 85.00 882 147,655,262.49 18.46 351 40.10 7.759 607 83.76
85.01 - 90.00 1,377 252,391,024.34 31.55 349 40.33 7.259 638 89.06
90.01-95.00 158 28,775,837.23 3.60 346 39.06 6.361 698 93.30
Total: 4,794 $800,000,009.05 100.00 348 39.33 7.530 621 78.28

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Callateral Term Sheet, or Computational Materials, as appropriate (the *material”), Is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.(the “Underwriters®) ane not
soliciting any action based upon 1. This materia) is not o be construed as an offar to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be Ulegal. This material is based on information
that the Underwriters consider reliable, but tha Underwriters do not represent that it is accurate of complete and it shouki not be refied upon as such. By accepting this material tha recipient agrees that it wil not distribute o provide the material to
any other persan. The information cantained in this material may pertain to securities that uitimately are not sold. The information contained in this material may be based on assumplions regarding market conditions and ather matters as refiected
herein, The L make no ion regarding the of such ions or the likelitood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for
such purposes. The Underwnlers and their sffiiates, officers, directors, partners and emplayees, including persons invoived in the preparation or issuance of this material may, from time to time, have long ar short positions in, and buy and sell, the

herein or ives therzof (including options). This material may be filed with the ies and C: {the "SEC") and incorporated by reference Into an effective regls!raﬁon statement previously filed with the
SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are uitimately offered for sale pursuant to such in this material is current as of
the date appearing on this material only. Informatian in this material regarding any assets badung any securities. rein all prior such assets. Any information in the material, whether regarding the assets
backing any securities discussed herein or otherwise, will be by the in any final fof any securities actually sold to you. This material is fumished solely by the Underwriters and not by the issuer of the
securities. The issuer of the securities has not prepared, reviewed or participated in tha preparation of this matetial, is nol responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
acting as underwriter and not acting as agent for the issuer in conneclion with the proposed transaction.
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AMERIQUEST

MORTGAGE COMTANY

Ameriquest Mortgage Securities inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE TOTAL COLLATERAL SELECTION DATE
MORTGAGE LOANS

FICO Score at Origination

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERMTO DEBT-TO- GROSS

MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
RANGE OF FICO SCORES LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
500 - 519 107 $15,182,738.70 1.90 352 42.12 8.692 512 68.14
520 - 538 517 73,237,151.32 9.156 355 41.69 8.822 530 72.99
540 - 559 570 80,610,851.88 10.08 354 40.77 8.809 549 75.33
560 - 579 579 89,896,542.57 11.24 353 39.63 8.230 569 78.46
580 - 599 570 85,979,663.40 10.75 352 40.19 8.207 589 80.34
600 - 619 448 72,172,378.46 8.02 350 38.72 7.739 610 78.90
620 - 639 518 90,090,227.51 11.26 348 39.47 7.237 630 80.85
640 - 659 403 73,639,701.37 9.20 347 38.79 6.849 650 79.39
660 -679 337 66,872,581.37 8.36 340 38.03 6.568 670 79.90
680 - 699 214 41,057,452.96 5.13 346 38.50 6.381 690 80.88
700-719 195 40,074,358.85 5.01 338 38.82 6.238 707 80.85
720-739 101 22,080,412.87 2.76 347 36.79 5.970 732 75.90
740 -759 121 24,344,166.52 3.04 341 37.73 5.984 748 80.40
760-779 71 16,199,649.34 2.02 334 34,92 5.947 769 76.84
780-799 37 7,732,812.19 0.97 328 32.81 5.908 786 7.7
800 or greater 6 829,319.64 0.10 318 38.28 6.001 804 64.96
Total: 4,794  $800,000,009.05 100.00 348 39.33 7.530 621 78.28

Debt-to-Income Ratio

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

RANGE OF DEBT-TO- MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
INCOME RATIOS LOANS CUT-OFF DATE  THE CUT-OFF DATE _ (months) (%) (%)  FICO (%)

20.00 or less 322 $48,384,852.09 6.05 345 14.27 7.355 626 74.55
20.01 - 25.00 269 40,066,704.97 5.01 339 23.11 7.286 633 75.64
25.01 - 30.00 444 67,311,054.60 8.41 343 28.14 7.291 632 75.76
30.01 - 35.00 576 94,209,663.62 11.78 348 33.06 7.339 632 77.63
35.01-40.00 715 115,875,564.80 14.48 352 38.01 7.448 622 78.80
40.01 - 45.00 880 151,936,801.62 18.99 348 43.09 7.547 621 78.92
45.01-50.00 1,240 224,614,945.32 28.08 349 48.18 7.531 621 80.58
50.01 - 55.00 348 57,600,422.03 7.20 355 53.20 8.558 569 75.61
Total: 4,794 $800,000,009.05 100.00 348 39.33 7.530 621 78.28

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Coifateral Term Sheet, or Camputational Matenials, as appropriate (the “matarial’), is for your private information and Sanc of America Securities LLC and Greenwich Capital Markets, inc.(the “Underwriters’} are nat
soliciting any action based upon it. This material is not to be construed as an offer to seli ar the solicitation of any offer to buy any securily in any jurisdiction where such an offer or aclicitation would be iltegal. This material is based on information
that the Underwriters consiter reliable, but the Underwriters do not represant that it is accurate of compieta and it should not be relied upon as such. By sccepling this material the re:lplem agrees that it will not distdbute or provide the material to
any ather person. The information contained in this materiai may pertain to securities that ultimately are not sold. The information contained in this materiat may be based on market itions and other matters as reflacted
herein, The U iters make no ion regarding the of such ions or the likelthaod that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for
such purposes The Underwriters and their atfiliates, officers, directors, partners and employees, including persons Invulved In the ptepamhon ot issuance of this material may, trom time o time, hava long or short positions in, and buy and selt, the

herein or deri therea! {including options). This material may be filad with the i (the "SEC™) and incorporated by reference into an effective mgls!rawn statement previously fied with the
SEC under Rule-415 of the Securities Act of 1833, including all cases whers the material doas not pertain to sewrihes that are ultimalely affered for sale pursuant to such in this materia! is current as of
the date appearing on this material only. Information in this material regardlng any assets backing any securities discussad herein all prioe such assets, Any Information in the material, whether regarding the assets
backing any securities discussed herein or otherwise, wilt be by L in any final prosp for any securities actually sold to you. This material is fumlshed solely by the Underwriters and not by the issuer aof the
securities. The issuer of the securities has nal prepared, reviewed or pamclpalad in the preparation of this malaﬂal 18 not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
acting as underwtiter and not acting as agent for the issuer in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE TOTAL COLLATERAL SELECTION DATE
MORTGAGE LOANS

Geographic Distribution

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLtV
STATE LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
California 774  $189,353,171.11 23.67 352 38.21 6.948 633 75.95
Florida 716 91,367,389.23 11.42 350 39.49 7.710 606 79.77
New York 279 69,767,865.34 8.72 348 40.55 7.278 641 73.55
Massachusetts 241 54,993,885.53 6.87 383 41.24 7.576 617 75.13
Michigan 328 43,559,203.69 5.44 347 37.75 7.761 606 81.18
Maryland 164 28,301,499.91 3.54 347 37.73 7.136 634 80.71
Minnesota 165 26,859,884.49 3.36 345 39.58 7.765 618 81.11
Pennsylvania 186 25,946,450.94 3.24 342 39.82 7.459 616 81.91
Connecticut 133 22,770,887.75 2.85 345 38.29 7.484 616 79.00
Illinois 150 22,276,236.26 2,78 352 38.03 7.879 625 79.38
Wisconsin 139 19,834,532.22 248 351 39.88 8.190 620 80.72
Texas 159 18,107,515.14 2.39 337 38.37 8.438 604 77.59
Rhode Island 109 18,738,911.32 2.34 349 39.56 7.401 620 75.12
Washington 91 16,110,839.38 2.01 349 36.18 7.449 636 81.67
Colorado 84 15,099,487.13 1.89 355 41.32 7.294 628 82.53
Georgia 89 11,517,666.48 1.44 344 39.37 8.607 606 80.71
Missouri 89 11,009,593.66 ' 1.38 343 40.33 8.323 594 80.50
Alabama 91 10,297,711.71 1.28 339 40.96 8.482 614 81.71
Indiana 91 9,707,097.09 1.21 349 36.46 7.925 590 81.83
Arizona 70 8,677,328.41 1.08 350 38.78 7.652 623 83.06
Tennessee 74 8,458,984.60 1.06 344 39.19 8.009 605 81.47
New Jersey . - - - 39 7,726,280.61 0.97 348 43.26 8.562 610 78.01
New Hampshire 51 7,176,509.94 0.80 353 39.90 7.710 620 75.12
Nevada 26 5,275,305.81 0.66 358 41.40 7.957 602 83.72
Mississippi 50 5,086,764.74 0.64 322 39.73 8.200 597 83.22
Louisiana 51 5,055,831.87 0.63 331 38.79 8.348 590 81.39
North Carolina 38 4,760,801.21 0.60 330 38.16 8.705 603 80.59
Maine 40 4,647,872.25 0.58 326 35.83 7.331 620 73.38
Delaware 24 4,074,702.64 0.51 358 39.99 7.478 606 78.10
Hawaii 17 3,892,641.53 0.50 348 40.31 7.325 619 74.69
Kansas 30 3,747,930.97 0.47 331 38.94 8.135 629 85.10
Ohio 32 3,551,513.84 0.44 350 39.49 8.099 600 84.07
Nebraska 30 3,514,430.30 0.44 333 35.57 7.995 605 78.62
Oklahoma 37 3,485,277.45 0.44 336 37.92 8.409 605 79.93
lowa 35 3,416,464 44 0.43 346 34.57 8.075 608 81.25
Oregon 17 2,154,588.08 0.27 358 33.24 7.263 631 79.87
Utah 13 1,875,014.06 0.23 331 40.54 7.213 608 83.81
South Carolina 13 1,867,922.32 0.23 333 38.68 7.593 622 80.23
Arkansas 11 1,096,433.54 0.14 357 39.23 9.543 589 83.83
Vermont 4 1,023,285.19 0.13 357 39.28 6.508 647 77.83
Idaho 5 806,034.32 0.10 357 43.34 8.805 627 89.61
Kentucky 7 752,851.29 0.09 335 24.24 8.249 621 85.72
Néw Mexico - T -4 375,988.02 0.05 354 35.68 9.567 ~ 546 74.51
Wyoming 3 346,974.27 0.04 358 42.58 7.429 613 85.36
South Dakota 3 270,938.74 0.03 357 35.13 7.920 663 81.66
Montana 2 161,399.23 0.02 311 28.76 6.204 yi 67.69
Total: 4 794  $800,000,009.05 100.00 348 39.33 7.530 621 78.28

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Cotlateral Term Sheet, or Computational Materials, as appropriate (the “material™), is for your private information and Banc of Amarica Securities LLC and Greenwich Capital Markets, Inc.(the “Underwriters®) are not
soliciting any action based upon it. This material is not to be construed as an offer (o seil or the solicitation of any offer {o buy any security in any furisdiction where such an offer or solicitation wouid be iilegal. This materiaf is based on information
that the Underwriters consider refiable, but the Underwriters do not represent that it is accurate or complete and it should not be relled upon as such. By accepting this materiai the recipient agrees that it will not distribute or provide the material to
any other person. The information contained In this material may pertain to securities that ultimately are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected
herein. The U i make no lion regarding the of such L or the likelihood that any of such assumptions wilt coincide with aciual market conditions or events, and this material should not be relied upon for
such purposes. The Umerwmers and their ailiates, officers, directors, partners and employees, inciuding pevsons Involvsd in the prepavabon of tssuanca of this materal may, from time to time, have long o¢ shott positions in, and buy and sall, the

bherein or ives thereof (including options). This material may be filed with the i (the "SEC") and incorporated by m(erenca into an effective reglslmbm statament pravmusly filed with the
SEC under Rule 415 of the Securities Act of 1933, including a!l cases where the material does not pertain to securmes that are ultkmaldy oﬂ'erad for sale pursuant to wch b1 In this material is current as of
the date appearing on this material only, Information in this matarial regarding any assets backing any securities herein afl prior g such assets. Any information in the material, whether ragarding the assets
backing any securities di herein or ise, will be by the & in any final for sny sacuritias actually sold to you, Th{a ma!snal is fumished soiely by the Underwriters and not by the issuer of the
securities. The issuer of the securities has not pcepared reviewed of participated in tha preparation of this material, s 1 not responsible for the accuracy of this materiat and has not authorized the dissemination of this material. The Underwriters are
acting as underwsiler and not acting a8 agent for the issuer In connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE TOTAL COLLATERAL SELECTION DATE
MORTGAGE LOANS

Occupancy Status

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
OCCUPATION STATUS* LOANS CUT-OFF DATE THE CUT-OFF DATE {(months) (%) (%) FICO (%)
Owner Occupied 4,511 $753,142,277.94 94.14 348 39.77 7.553 619 78.46
Non-Owner Occupied 210 34,640,118.56 4,33 348 29.85 7.108 660 75.08
Second Home 73 12,217,612.55 1.53 355 39.07 7.318 636 76.53
Total: 4,794 $800,000,009.05 100.00 348 39.33 7.530 621 78.28

*Based on mortgagor representation at origination.

Documentation Type

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

INCOME MORTGAGE  AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
DOCUMENTATION LOANS CUT-OFF DATE _ THE CUT-OFF DATE __ (months) (%) (%) FICO %
Full Documentation 3125 $515,197,236.36 64.40 346 39.30 7.393 623 79.26
Stated Documentation 1,062  174,413,985.76 21.80 352 40.06 7.910 620 7475
Limited Documentation 607 110,388,786.93 13.80 353 38.31 7.570 613 79.30
Total: 4,794 $800,000,009.05 100.00 348 39.33 7.530 621 78.28

Loan Purpose

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTV
PURPOSE LOANS __ CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
Refinance-Debt .
Consalidation Cash Out™ 4,309 $722,821,261.37 90.35 349 39.28 7.550 619 78.14
Purchase 16 2,217,150.50 0.28 352 37.79 8.231 625 84.69
Refinance-Debt
Consolidation No Cash 469 74,961,597.18 9.37 346 39.83 7.320 640 79.50
out*’:
Total: 4,794  $800,000,009.05 100.00 348 39.33 7.530 621 78.28

** Cash proceeds to the borrower inclusive of debt consolidation payments exceed 2% or $2,000 of the origina! principal
balance of the related loan. Also includes all home equity loans originated in Texas with any cash proceeds.

*** Cash proceeds to the borrower inclusive of debt consalidation payments do not exceed 2% or $2,000 of the original
principal balance of the related loan. Excludes home equity loans originated in Texas with any cash proceeds.

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material”), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.{the "Underwriters™) are not
soliclting any action based upon It. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or soticitation would be Kiegal. This material is based on information
that the Underwrilers consider reliable, bu! the Underwriters do not represent that it Is accurate or complete and it shoukd nat be relied upon as such. By accepting this material the reciplent agrees that it will not distribute o provide the mataral o
any other parson. The information contained in this material may pertain to securities that ultimatety are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflacted
herem. The U iters make no rep ion regarding the of such or the likelihood that any of such asumptncns will eoincide with actual marke! conditions or avents, and this material should nat be relied upon for
such purposes. The Underwriters and their affiliates, officers, directors, pariners and employees, including persons lnvo!ven in the preparation or issuance of this material may, from tme to time, have long or short positions in, and buy and sell, the

herein or desivatives thereo! {including oplions). This materia! may be filed with the and C {the *SEC") and incorporated by referance into an effective raqlsu-auon stalement previously filed with the
SEC under Rule 415 of the Securities Act af 1833, Inciuding alt cases where the material does not pertain to securities that are ultimately offered for sale pursuant to such in this material is current as of
the date appearing on'this malerial only. information in this matenial regammg any assats backing any securities di: herein all prior such assels, Any information (n the material, whether regarding the assats
backing any securities herein or vise, will be by the in any final D for any securities actually sold to ynu This material is furnished solely by the Underwriters and nol by the issuer of tha
securities. The issuer of the securities has not prepared reviewed or parlicipated in the preparation of this material, is not responsidle for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
acting a5 underwriter ang not acting as agent for the issuer in connection with the propases transaction.
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AMERIQUEST

MORTGAGE COMTANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE TOTAL COLLATERAL SELECTION DATE
MORTGAGE LOANS

Credit Grade

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLtV
RISK CATEGORY LOANS CUT-OFF DATE _ THE CUT-OFF DATE {(months) % (%) Fico %
8A 371 $77,945,932.75 9.74 338 35.84 5.916 748  76.83
7A 336 66,234,738.71 8.28 342 39.24 6.264 697 8159
6A 301 61,057,168.51 7.63 341 37.92 6.439 670  80.09
5A 336 63,371,038.51 7.92 347 39.01 6.691 650  79.54
4A 396 70,890,177.18 8.86 350 39.17 6.966 634 8183
3A 294 49,342,199.20 6.17 348 38.38 7.260 619  79.75
2A 867  139,181,998.43 17.40 351 39.44 7.832 593  81.30
A 438 66,458,003.20 8.31 353 39.56 8.583 578 8142
B 840  120,251,974.29 15.03 354 42.15 8.883 543 7543
c ' 564 79,735,271.32 9.97 354 40.34 8.763 557  68.67
D 51 5,531,506.95 0.69 347 38.10 9.330 542 5592
Total 4,794 $800,000,009.05 100.00 348 39.33 7.530 621 78.28
Property Type
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLtV
PROPERTY TYPE LOANS CUT-OFF DATE _ THE CUT-OFF DATE (months) (%) (%) __FIco (%)
Single Family Detached 4,077 $673,153,676.25 84.14 348 39.31 7.560 619  78.58
Two-to Four-Family 254 55,813,317.61 6.98 350 39.49 7.334 644 7434
Condominium 181 29,354,851.91 3.67 349 38.58 7.283 626  78.64
PUD Detached 123 25,603,289.09 3.20 350 41.55 7.504 613 8152
Manufactured Housing 113 10,794,687.55 1.35 339 36.93 7.459 623 70.33
Single Family Attached 36 3,913,767.67 0.48 336 38.10 7.541 621  B81.05
PUD Attached 10 1,366,418.97 0.17 340 41.66 7.567 624  81.74
Total: 4,794 $800,000,009,05 100.00 348 39.33 7.530 621 78.28
Prepayment Charge Term
NUMBER PRINCIPAL REMAINING
PREPAYMENT CHARGE OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
TERM AT ORIGINATION MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
_(M0s.) LOANS CUT-OFF DATE  THE CUT-OFF DATE (months) (%) (%) __FICO (%)
a 1,167 $192,508,347.58 24.06 349 38.95 7.981 619 77.72
12 289 65,061,382.06 8.13 347 39.81 6.802 852  74.83
24 15 3,914,105.18 0.49 352 41,15 7.325 609  74.00
30 15 3,771,782.10 0.47 333 42.00 7.356 619 8271
36 3,308 534,743,792.13 66.84 348 39.38 7.459 617 78.91
Total 4,794 $800,000,009.05 100.00 348 39.33 7.530 621 78.28

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collaterai Term Sheel, or Computational Materials, 8s appropriate (the “material®), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.{the “Underwriters’) are nol
scliciting any action based upon it. This material is not to be construed as an offer o sell or the sclicitation of any offer to buy any security in any jurisdiction where such an offer oc solicitation would be Hlegal, This material is based on Information
that the Underwriters consider reliable, but the Underwriters da nat represent that it is accurate or complete and it should nat be relled upon as such. 8y accepting this material the recipient agrees that it will not distribute or pravide the materiat to
any other person. The information contained m mls matesial may pertain 10 securities thal ultimately are not sald, The information contained in this material may be basad on I regarding market and other matters as reflected
herein. The Ut i make no of such assumptions or the likellhood that any of such assumptians will coincide with actual market condiions or events, and this material shouid not be refied upon for
such purposes. The Ungerwriters. and their afﬁhahes officers, directors, partners and employees, Including persons invoived in the prepafabon or issuance of this material may, from time to time, have long or short positions in, and buy and sell, the

herein or derivatives thereof (including options). This material may be filed with the and {the “SEC") and Incorporatsd by re!arenca into an effective ragls:rauan sialemen! previously filed with the
SEC under Rule 415 of the Securities Act of 1933, Muﬂung all cases where the material does nct pertain to securities that are ummalely offered for sale pursuant o such reg d in this material Is current as of
the data appearing on this material only. Informationin this material mgardmg any asse:s backing any securities di herein all prior regarding such assets, Any information in the material, whether regarding the assets
backing any securities di herein or otherwise, will be In any final for any securitias actually sold to you. This material is fumished solely by the Undarwriters and nat by the lasuer af the
securities. The issuer of the securities has not pcepar:d reviewed or pamcbatad in the preparation of this material, s not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction,
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AMERIQUEST

MORTGAGE COMIPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE TOTAL COLLATERAL SELECTION DATE
MORTGAGE LOANS

Conforming Balance

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
CONFORMING BALANCE LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) (%) (%) Fico %
Conforming 4,473  $652,631,445.63 81.58 347 39.31 7.683 615  78.51
Non-Conforming 321 147,368,563.42 18.42 353 39.44 6.853 646 77.30
Total: 4,794  $800,000,009.05 100.00 348 39.33 7.530 621  78.28

Maximum Mortgage Rates of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

RANGE OF MAXIMUM MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE {months) (%) (%) FICO (%)
11.000 - 11.499 15 $4,358,031.22 0.84 358 38.84 5.302 720  76.70
11.500 - 11.999 123 29,148,585.10 5.61 358 38.25 5.862 656  80.34
12,000 - 12.499 123 28,242,158.66 5.43 354 40.21 6.230 639 8346
12.500 - 12.998 410 78,066,807.82 15.01 356 38.88 6.802 628 82.37
13.000 - 13.499 231 39,754,920.30 7.65 355 40.09 7.255 598  79.13
13.500 - 13.999 646  104,925,604.46 20.18 353 40.17 7.759 590  79.84
14.000 - 14.499 207 35,008,556.15 6.73 355 40.16 8.259 580  77.87
14.500 - 14.999 657 92,482,736.50 17.79 354 40.75 8.763 575  78.44
15.000 - 15.499 195 24,626,797.77 4.74 355 41.12 9.257 567  77.90
15.500 - 15.999 374 50,538,023.49 9.72 355 41.28 9.756 564  77.80
16.000- 16.499 73 8,745,487.81 1.68 355 38.85 10.254 556  77.36
16.500 - 16.999 136 14,868,240.49 2.86 355 43.34 10.734 567 7710
17.000 - 17.499 30 3,050,427 .46 0.59 354 36.78 11.209 569  77.68
17.500 - 17.999 31 3,926,150.20 0.76 347 39.12 11.736 559  74.82
18.000 - 18.499 8 908,796.99 0.17 358 46.73 12.283 583  75.81
18.500 - 18.999 9 1,184,458.59 0.23 358 41.59 12.717 574 7762
19.000 - 19.499 1 163,860.44° 0.03 355 47.00 13.050 573 8500
Total: -3,269  $519,999,643.45 100.00 355 40.16 8.042 595  79.51

Banc of America Securities LLC

Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Masterials, as appropriate {the *material’}, Is for your private information and Banc of America Secunities LLC and Greenwich Capital Markets, Inc.(the “Underwriters") are not
soficiting any action based upon it. This material is nat ta be construed as an offer to sell or the soficitation of any offer to buy any sacurity in any jurisdiction where such an offer or salicitation would be llegal. This material Is based on information
that the Underwriters consider reliable, but the Underwriters do nat represent that it Is accurate or complete and it shaukd not be refled upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material io

any other persan. The information contained in this material may pertain to securities that ultimately are not sold. The information contained In this material may be based on

berein, The L make no

ion regarding the

9 markel

and other matters as refected

of such ions or the liketihood that any of such assumplions wil coincide with actual market conditions. orevenu and this material should net be relied upen for
such purposes. The Underwriters and their affiliates, officers, directors, partners and employess, including persona invoived in the pwparaﬂon o Issuance of this materal may, from time to tima, have long or shor positions in, and buy and sell, the
securities mentionad herein or derivatives thereof (including options). This material may be filed with the and

backing any securities di herein or atherwise, will be

{the "SEC") and incorporated by refsrence into an effective reglslrsﬂm statement praviously filed with the
SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain 1o securities that are ummamy ovfered for sale pursuant to such
the date appearing on this material only. Infarmation in this matenial regardmg any assats backing any securities arain prior

in this material is current as of
regarding such sssets. Any information in the material, whether regarding the assets

by i in any final prospectus for any securities aciual!y sold to you. This material is fumished soiely by the Underwriters and nuot by the Issuer of the

acting as underwriter and not acting as agent for the issuer in connection with the

securities. The issuer of the securities has not prepareﬂ reviewed o pamcxpaled In the preparation of this material, is not reuponsble for the accuracy of this material and has nat authorized the dissemination of this material. The Underwriters are
proposed transaction.
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AMERIQUEST

MORTGAGE COMTPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE TOTAL COLLATERAL SELECTION DATE
MORTGAGE LOANS

Minimum Mortgage Rates of the Adjustable-Rate Loans

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
RANGE OF MINIMUM MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE  THE CUT-OFF DATE ___(months) {%) (%) FICO (%)
5.000 - 5.499 15 $4,358,031.22 0.84 358 38.84 5.302 720 76.70
5.500 - 5.999 123 29,148,585,10 5.61 358 38.25 5.862 856  80.34
6.000 - 6.499 123 28,242,158.66 5.43 354 40.21 6.230 639  83.46
6.500 - 6.999 410 78,066,807.82 15.01 356 38.88 6.802 628  82.37
7.000-7.499 - 231 39,754,920.30 7.85 355 40.09 7.255 598  79.13
7.500 - 7.999 646  104,925,604.46 20.18 353 40.17 7.759 560  79.84
8.000 - 8.499 207 35,008,556.15 6.73 355 40.16 8.259 580  77.87
8.500 - 8.999 657 92,482,736.50 17.79 354 4075 8.763 575  78.44
9.000 - 9.499 195 24,626,797.77 474 355 41.12 9.257 567  77.90
9.500 - 9.999 374 50,538,023.49 9.72 355 41.28 9.756 564  77.80
10.000 - 10.499 73 8,745,487.81 1.68 355 38.85 10.254 556  77.36
10.500 - 10.999 136 14,868,240.49 2.86 355 43.34 10.734 567  77.10
11.000 - 11.499 30 3,050,427.46 0.59 354 36.78 11.209 569  77.68
11.500 - 11.999 31 3,926,150.20 0.76 347 39.12 11.736 559  74.82
12.000 - 12.499 8 908,796.99 0.17 358 46.73 12.283 583  75.81
12.500 - 12.999 9 1,184,458.59 0.23 358 41.59 12717 574 7762
13.000 - 13.489 1 163,860.44 0.03 355 47.00 13.050 573 _ 85.00
Total: 3,269 $519,999,643.45 100.00 355 40.16 8.042 595  79.51
Gross Margins of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

RANGE OF GROSS MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
MARGINS (%) LOANS CUT-OFF DATE  THE CUT-OFF DATE ___ (months) (%) (%) FICO (%)

3.750 - 3.999 2 $209,554.19 0.04 358 29.08 6.990 697  88.77
4.000 - 4.249 2 273,507.00 0.05 358 46.26 6.559 668  83.56
4.250 - 4.499 1 83,333.01 0.02 358 3.00 5.990 774 89.78
4.500 - 4.749 7 1,387,204.24 0.27 358 39.29 6.679 669  85.10
4750 - 4.999 78 17,175,802.82 3.30 355 36.08 6.382 723 84.35
5.000 - 5.249 128 24,074,493.77 4,63 353 39.59 6.865 687  85.75
5250 - 5.499 99 19,552,235.39 3.76 353 39.28 6.888 667  83.00
5.500 - 5,749 174 33,281,027.03 6.40 357 40.05 6.948 846  82.19
5.750 - 5.999 287 50,720,961.09 9.75 354 40.46 7.258 624  83.56
6.000 - 6.249 945  152,026,779.47 29.24 354 39.68 7.873 592  81.95
£.250 - 6.499 372 55,490,466.20 10.67 356 40.05 8.720 574 8129
6.500 - 6.749 730 103,259,838.16 19.86 355 41.73 8.933 548  75.66
6.750 - 6,999 444 62,464,441.08 12.01 356 40.37 8.912 553 68.64
Total: 3,269 $519,999,643.45 100.00 355 40.16 8.042 595  79.51

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material’), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.{the “Underwriters™) are not
soiiciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jutisdiction where auch an offer or salicitation would be Hiegal. This material is based on information
that the Underwriters consider rellable, but the Underwriters da not represent that it is accurate or complete and it should not be relied upan as such. By accepling this material the recipisnt agrees that it will not distribute or provide the material 1o
any other person. The information contained ln this material may periain to sacurities that ultimately are not sald. The information contalned in this material may be based on assumptions regarding market conditions and other matters as reflected
hereis. The U iters make no regarding the of such Pt or the likelihood that any of such assumptions wili coincida with actual market conditions or events, and this materiat should not be mlied upon for
such purposes The Underwrilers and their affiliates, officers, directors, partners and employees, including persons lnvnwed in the preparation or issuance af this material may, from time to ime, have long or short pasitions in, and buy and ssil, the

herein or ives thereof (inctuding options). This material may be filed with the ias and C i {the "SEC") and incorporated by reference into an effective repisirabon statemnent previously filed with the
SEC under Rule 415 of the Securilies Act of 1933, including all cases where Lhe materia! does not pertain to securities that are ultimately oﬁemd for sale pursuant o such in this material Is curment a3 of
the date appeating on this material only. Information in this matedal regarding any assets backing any securities herein all prior i such assets. Any information in the material, whether regarding the assets
backing any securities di hersin or otherwise, wilt be by the i ined in any final for any securities actually sold to you. This material is fumished solely by the Underwriters and not by the issuer of tha
securities. The issuer of tha sacurities has not prepared, reviswed or participated in the preparation of this materia!, is not tesponsibie for the accuracy of this matertal and has nat suthorized the dissemination of this matarial. Tha Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction,
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AMERIQUEST’

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE TOTAL COLLATERAL SELECTION DATE
MORTGAGE LOANS

Next Adjustment Date of the Adjustable-Rate Loans

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
NEXT ADJUSTMENT MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
DATE LOANS CUT-OFF DATE  THE CUT-OFF DATE ___ (months) (%) (%) FICO (%)
August 2005 2 $296,299.42 0.06 352 48.72 7.791 622 80.30
September 2005 279 41,603,501.88 8.00 351 40.31 8.983 585 76.47
QOctober 2005 11 2,163,051.74 0.42 354 42.74 8.482 612 87.02
November 2005 129 19,073,214.13 387 352 41.28 9.065 580  81.62
December 2005 52 8,541,793.82 1.64 347 39.15 8.462 590 78.89
January 2006 276 49,734,662.15 9.56 353 40.09 7.991 613 82.18
February 2006 2,122 338,674,594 .41 65.13 356 40.07 7.937 595 79.58
March 20086 398 59,812,525.90 11.52 355 40.31 7.627 592 78.17
Total: 3,269  $519,999,643.45 100.00 355 40.16 8.042 595 79.51
Initial Periodic Cap of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
INITIAL PERIODIC MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
CAP (%) LOANS CUT-OFF DATE  THE CUT-OFF DATE (months) (%) (%) FICO (%)
2.000 3,269 $519,999,643.45 100.00 355 40.16 8.042 595 79.51
Total: 3,269 $519,999,643.45 100.00 355 40.16 8.042 595  79.51
Periodic Cap of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
PERIODIC MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
CAP (%) LOANS CUT-OFF DATE  THE CUT-OFF DATE (months) (%) (%) FICO (%)
1.000 3,269 $519,999,643.45 100.00 355 40.16 8.042 595 79.51
Total: 3,269  $519,999,643.45 100.00 355 40.16 8.042 595 79.51
Banc of America Securities LLC Greenwich Capital Markets, inc.

This Structural Term Sheet. Collateral Term Sheet, or Computational Materials, as appropriate (the “material*), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.(the “Underwriters’) are not
saliciting any action basad upon it. This material is nat to be construed as an offer to seli or the sdlicitation of any offer to buy any security in any jurisdiction where such an affer or solicitation would be dlegal. This material is based on Information
that the Underwriters consider reliable, but the Underwaiters do not represent that it Is accurate or compiete and it shoukd not be relied upon as such. By sccepting this material tha racipient agrees that It will not distiibute o provide the material to
any other person. The mVormauon contained m this ma(edar may pertaln to securities that Ultimately are not sald. The information contained in this material may be based on market itions and other matters as refiected
herein. The Ui i g the of such or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for
such pumposes. The ur\derwmars and thelr arﬁhares oﬂ\cers directors, partners and employees, including pelsons h\voivcd inthe pfeparanon or issuance of this materal may, from time to time, have long or short positions in, ang buy and sell, the

herein or derivatives thereof (including options). This material may be filed with the hon (the “SEC") and incorporated by ancu into an effective rsglslralion statement praviously filed with the
SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does nat pertain to seCuﬂlle! that are ulﬂma!e!y offered for sale pursuant to such In this material is current as of
the date appearing on this material only. information in this material regarding any assets backing any securities herein all priot regarding such assets, Any infonmation in the material, whether ragamlnq the assets
backing any securities di harein or otherwise, will be by the ined in any final tor any securities actually sold to you. This material is tumished solely by the Underwrilers and not by the issuer of the
securities. The issuer of the secunities has not preparua‘ reviewed or participated in the preparagion of this material, is not responsible for tha accuracy of this material and has not suthorized the dissemination of this material. The Underwriters are
acting as underwriter and nol acting as agent for the issuer in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMFPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE GROUP | COLLATERAL SELECTION DATE
MORTGAGE LOANS

Collateral Summary
Statistics -given below are for the Mortgage Loans in the pool as of the Collateral Selection Date. Balances and
percentages are based on the Cut-Off Date scheduled balances of such Mortgage Loans (except in the case of
Debt-to-Income and FICO, which are determined at origination).
Summary Statistics Range (if applicable

Number of Mortgage Loans: 3,222
Aggregate Current Principal Balance: $520,000,039.79 $41,202.25 - $522,004.91
Average Current Principal Balance: $161,390.45
Aggregate Original Principal Balance: $521,252,689.00 $60,000.00 - $523,000.00
Average Original Principal Balance: $161,779.23
Fully Amortizing Mortgage Loans: 100.00%
1st Lien: 100.00%
Wtd. Avg. Gross Coupon: 7.543% 5.250% - 12.990%
Wtd. Avg. Original Term (months): 350 120 - 360
Wtd. Avg. Remaining Term (months): 348 118 - 359
Wtd. Avg. Margin (ARM Loans Only): 6.059% 3.870% - 6.750%
Wtd. Avg. Maximum Mortgage Rate (ARM
Loans Only): 14.063% 11.250% - 18.990%
Wtd. Avg. Minimum Mortgage Rate (ARM
Loans Only): 8.063% 5.250% - 12.990%
Wtd. Avg. Original LTV: 79.08% 15.98% - 95.00%
Wtd. Avg. Borrower FICO: 621 518 - 809
Geographic Distribution (Top 5): CA 19.92%

FL 12.27%

NY 8.20%

MA 7.13%

Mmi 5.74%

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Suuctural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC and Greenwich Capitat Markets, Inc.{the “Underwriters’) are not
soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer 1o buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information
that the Underwaiters consider reliabie, but the Underwriters do not represent that if is accurate of complete and it should nat be relied upon as such. By accepling this material the recipient agrees that it will not distrbute of provide the material 1o
any other person. The informalion contained in this material may pentain to securities that ultimately are not sald. The information contained In this material may be based on assumptions regarding market conditions and other matters as reflecled
herein, The L i make no reps regarding the of such ions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for
such pumcm The Underwriters and their affiliates, officers, directors, partners and employees, including parsons involved in the preparation of issuance af this material may, from time to time, have long or short pesitions in, and buy and sell, the

herein or d ives thereof (including options). This material may be filed with the ities and E Ci ion (the "SEC") and incorporated by re!erenca into an effective vegqsuauon statement previously filed with the
SEC under Rule 415 of the Securities Act af 1833, including all cases where the material does not pertain to leeunuzs that are ultimately offered for sale pursuant o such L in this material is current as of
the date appearing on this material only. Information in this material regarding any assats backing any securities d herein ali prior such assets. Any information in the material, whether regarding the assets
backing any secunlies di herein or ise, wil be by ned in any fina) for any securities actually sold o you. This maledal is fumished s03gly by the Underwriters and not by the issuer of the
secutities. The issuer of the securities has not pfepared reviewed or paniupalzd in the preparation of this material, is nol responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
acling as underwriter and nol acting as agent for the issuer in connection with the proposed transaction.
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AMERIQUEST'

MORTGAGE COMPARNY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE GROUP | COLLATERAL SELECTION DATE
MORTGAGE LOANS

Collateral Type
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
COLLATERAL TYPE LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) (%) (%) FICO (%)
2-yr Fixed/Adjustable Rate 2,161  $338,000,003.29 65.00 355 40.32 8.063 595 80.20
Fixed Rate 1,061 182,000,036.50 35.00 334 37.77 6.577 668 77.00
Total: 3,222  $520,000,039.79 100.00 348 39.43 7.543 621 79.08
Principal Balances at Origination
NUMBER PRINCIPAL REMAINING
RANGE OF OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
PRINCIPAL BALANCES MORTGAGE AS OF BALANCE AS OF MATURITY INCOME COUPON OLTV
AT ORIGINATION ($) LOANS ORIGINATION ORIGINATION (months)* (%)* (%)* FICO* (%)*
50,000.01 - 100,000.00 637 $57,156,208.00 10.97 343 37.57 8.211 600 76.35
100,000.01 - 150,000.00 1,069 133,584,199.00 2563 343 38.14 7.738 614 78.38
150,000.01 - 200,000.00 700 121,491,960.00 23.31 348 39.21 7.527 622 78.52
200,000.01 - 250,000.00 439 97,913,174.00 18.78 352 40.13 7.414 622 79.71
250,000.01 - 300,000.00 243 66,528,660.00 12.76 353 41.72 7.135 633 80.36
300,000.01 - 350,000.00 114 36,362,138.00 6.98 349 41.33 7.151 631 82.81
350,000.01 - 400,000.00 8 2,946,150.00 0.57 357 40.85 6.540 689 84.12
400,000.01 - 450,000.00 9 3,812,700.00 0.73 343 41.15 6.425 705 80.70
450,000.01 - 500,000.00 2 934,500.00 0.18 358 40.30 7.262 664 88.60
500,000.01 - 5§50,000.00 1 523,000.00 0.10 358 46.00 6.250 759 82.36
Total: 3,222 $521,252,689.00 100.00 347 39.43 7.543 621 79.07
*Based on the original balances of the Mortgage Loans.
Banc of America Securities LLC Greenwich Capital Markets, Inc.
This Structural Term Sheet, Collateral Term Sheet, or C. tational Matenials, as (the “material”), is for yaur private information and Banc of America Securities LLC and Greenwich Capilal Markets, inc.(the “Underwriters’) are not

soliciting any action based upon it. This material is not to be construed as an affer to sell or the solicitation of any offer to buy any Security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information
that the Underwriters consider refiable, but the Underwriters do not represent that it is accurate o comydete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute of provide the material to
any ather persan. The Information contained in this material may pertain to securities thal ultimalely 8re not sold. The information contained in this material may be based on market and other matters as reflected
herein. The U i make no on regarding the of such tions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon tor
such purposes. The Underwriters and their affiiates, officers, directors, partners and employees, Including persons invo'ved in the preparation or issuance of this materal may, from time to lime, have long of shorl positions in, and buy and sell, the

‘herein or thereof (i ing options). This material may be filed with the C (the "SEC") and incorporated by reference into an effective registration statement previously filed with the
SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does nal pertain to ascun!»es that are uitimately offered for sale pursuanl © such in this material is current as of
the date appearing on this material only. Infurmalbn in this materia! regarding any assets backing any securities di herein sl prior fegarding such assets. Any infarmation in the material, whethsr regardmg the assets
backing any secunlies di herein or , will be by the in any final lor any sacurities aciually sold to you, This malerial is fumished sulely by the Underwriters and not by the issuer of the
securifies. The issuer of the securities has not p'epared reviewed or participated in the praparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination of this material, The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction,
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AMERIQUEST'

MORTGAGT COMTIANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE GROUP | COLLATERAL SELECTION DATE
MORTGAGE LOANS

Principal Balance as of the Cut-Off Date

NUMBER PRINCIPAL REMAINING

RANGE OF PRINCIPAL OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

BALANCES AS OF THE MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
CUT-OFF DATE ($) LOANS CUT-OFF DATE __ THE CUT-OFF DATE ___ (months) (%) (%) FICO (%)
0.01 - 50,000.00 1 $41,202.25 0.01 176 45.00 9.400 579  55.83
50,000.01 - 100,000.00 641 57,437,156.08 11.05 342 37.54 8.206 600  76.35
100,000.01 - 150,000.00 1,066  133,045,276.33 25.59 344 38.17 7.738 614  78.38
150,000.01 - 200,000.00 699  121,115,317.62 23.29 348 39.20 7.530 621  78.54
200,000.01 - 250,000.00 438 97,503,024.85 18.75 352 40.11 7.412 622  79.74
250,000.01 - 300,000.00 243 66,388,367.71 12.77 353 4172 7.135 633  80.35
300,000.01 - 350,000.00 114 36,282,731.79 6.98 349 41.33 7.151 631 82.81
350,000.01 - 400,000.00 9 3,337,635.75 0.64 342 41.83 6.535 695  83.58
400,000.01 - 450,000.00 8 3,394,283.26 0.65 356 40.21 6.414 700  80.82
450,000.01 - 500,000.00 2 933,039.24 0.18 358 40.30 7.262 664  88.60
500,000.01 - 550,000.00 1 522,004.91 0.10 358 46.00 6.250 759  82.36
Total: 3,222 $520,000,039.79 100.00 348 39.43 7.543 621 79.08

Remaining Term to Maturity
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

RANGE OF MONTHS MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
REMAINING LOANS CUT-OFF DATE _ THE CUT-OFF DATE ___ (months) (%) (%) FICO (%)
61-120 7 $749,457.79 0.14 118 38.11 5.956 700 78.79
121-180 113 14,753,760.07 2.84 177 35.74 6.946 659  71.51
181 - 240 110 17,609,533.60 3.39 237 38.33 6.730 666  76.90
241 - 300 20 2,893,144.44 0.56 298 32.66 6.168 680  76.70
301 - 360 2,972 483,994,143.89 93.08 357 39.63 7.602 617 79.40
Total: 3,222 $520,000,039.79 100.00 348 39.43 7.543 621 79.08

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Shaet, Collateral Term Sheet, or Computational Malerials, as appropriate (the “material’), is for your private information and 8anc of America Securities LLC and Graenwich Capital Markats, Inc.({the “Underwriters”) are not
soliciting any action based upon il. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be lllegal. This material is based on information
that the Underwriters cansider reliable, but the Underwriters do not represant that If is accurate or complets and it hould not be refied upon as such. By accepting this material the recipient agraes that it wdl not distribute or provide the material 1o
any other person. The information contained i in this material may pertain to securities that ultimately ara not sold. The infarmation contained in this material may be basad on and othar matlers as reflected
herein, The Ur iters make no rep! 1 regarding the of such of the likelihood that any of such assumplions wil coinclde with actual market conditions or evenu and this materigl should not be rslied upon for
such purposes. The Underwriters and their amhales officers, directors, partners and employees, including persons Involved in the pvepamhon or issuance of this material may, from time to time, have long or short positions in, and buy and seli, the

herein or dem thereof (including options). This material may be filed with the ities and {the "SEC") and incorporated by reference inlo an effective regisiration statement praviously Fled with the

SEC under Rule 415 of the Securlties Act of 1933, including all cases where the matarial does not pertain ta securities that are uldmalaly offered for sale pursuant to such Information in this material s current as of
the date appearing on this material only. Information in this material regarding any assats backing any securities di herein al! prior g 0 such assels. Any information in the material, whether regarding the assets
backing any securities discussed herein or otherwise, will ba by the ined in any final for any securities actually sold 1o you. This malerial is furished salely by the Undenwriters and not by the issuer of the

securities. The issuer of the securities has not prepared, reviewad or participated in the preparation of this matzrial, Is not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
acting as underwriter and not acting as agent for the issuef in connection with the propased transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE GROUP | COLLATERAL SELECTION DATE
MORTGAGE LOANS

Mortgage Rate

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

RANGE OF CURRENT MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE (months) (%) (%) FICO (%)

5.000 - 5.499 1" $2,145,384.56 0.41 358 36.77 5.320 701 79.48
5.500 - 5.999 513 92,889,376.15 17.86 338 36.82 5.773 696 78.11
6.000 - 6.499 246 45,089,206.76 8.67 344 38.19 6.206 653 79.52
6.500 - 6.999 481 82,756,011.85 15.91 348 38.85 6.799 640 80.61
7.000 - 7.499 215 35,619,297.25 6.85 352 40.56 7.244 609 79.67
7.500 - 7.899 579 91,308,412.27 17.56 347 40.12 7.761 600 79.59
8.000 - 8.499 159 25,046,392.20 4.82 353 39.16 8.269 579 77.08
8.500 - 8.999 489 71,252,100.27 13.70 383 40.85 8.764 579 78.71
9.000 - 9.499 132 18,358,876.55 3.93 353 40.73 9.261 573 78.98
9.500 - 8.999 244 35,280,474.32 6.78 353 42.37 9.755 565 78.26
10.000 - 10.499 48 6,360,327.44 1.22 353 40.19 10.223 563 77.69
10.500 - 10.999 68 8,628,743.09 1.66 357 43.59 10.735 571 78.61
11.000-11.499 1" 1,592,712.89 0.31 356 36.06 11.198 567 77.12
11.500 - 11.999 16 2,118,914.70 0.41 338 38.88 11.718 571 78.39
12.000 - 12.488 3 505,184.91 0.10 358 45.20 12.303 595 76.77
12.500 - 12.999 7 1,048,624.58 0.20 358 42.09 12.733 576 7791
Total: 3,222  $520,000,039.79 100.00 348 39.43 7.543 621 79.08

Original Loan-to-Value Ratios

NUMBER PRINCIPAL REMAINING

RANGE OF ORIGINAL OF -BALANCE % OF PRINCIPAL TERMTO DEBT-TO- GROSS

LOAN-TO-VALUE RATIOS MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
(%) LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) (%) (%) FICO (%)
25.00 or less 4 $467,860.14 0.09 334 31.72 6.238 648 21.28
25.01 - 30.00 8 1,131,971.24 0.22 347 36.77 7.705 618 28.70
30.01 - 35.00 18 2,253,661.51 0.43 301 34.76 7.370 623 33.39
35.01 - 40.00 25 3,286,311.52 0.63 346 36.29 7.136 640 37.76
40.01 - 45.00 41 6,016,5682.99- 1.16 333 37.35 7.065 642 42.65
45.01-50.00 43 6,168,684.15 1.19 331 36.66 7.011 635 47.71
50.01 - 55.00 67 10,135,353.61 1.95 333 37.13 6.999 630 52.95
55.01 - 60.00 . 120 18,448,098.18 3.55 336 37.51 7.501 613 57.76
60.01 - 65.00 137 21,487,584.06 413 346 37.85 7.514 609 63.31
65.01-70.00 184 31,266,250.06 6.01 350 38.22 7.455 613 68.11
70.01-75.00 445 68,018,439.42 13.08 352 40.54 8.336 584 73.72
75.01 - 80.00 377 59,078,689.70 11.36 346 38.22 7.541 625 78.67
80.01 - 85.00 625 99,748,617.58 19.18 349 40.02 7.769 607 83.84
85.01-90.00 1,029 174,789,473.58 33.61 349 40.21 7.320 636 89.08
90.01 - 95.00 99 17,702,462.05 3.40 353 38.73 6.448 693 92.63
Total: 3,222 $520,000,039.79 100.00 348 39.43 7.543 621 79.08

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structral Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the *material®}, is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.(the “Underwritars®) are not
soliciting any action based upon it. This material is rot to be construed as an offer ta sell or the salicitation of any offer lo buy any security in any jurisdiction where such an offer or solicitation would be lllegal. This material is based on information
that the Underwriters consider rellable, but the Underwriters do not represent that Il is accurate of complete and it should not be refled upon as such. By accepting this material the raciplent agrees that it will not distribute or provide the material to
any other person. The information contained in this material may pertain to securities that ultimately are not sold. The Information contained in this material may be based on market and other matters as reflected
heren. The Und d make no ion regarding the of such tions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for
such purposes. The Underwriters and their affiliates, officers, directors, partners and employess, including persons Involved in the pﬂ!paraﬁon or issuance of this material may, from time to time, have long or shor positions in, and buy and sell, the

herein or derr thereof (including options). This material may be filed with the and {the "SEC") and incorporated by reference into an effective vemskrabon siatement previously filed with the
SEC under Rule 415 of the Securities Act of 1933, including a!l cases where the matenal does not pertain to securities that are ummately aﬂarad lbr sale pursuant o such ined in this material is current as of
the date appearing on this material anly. Information & n this material regarding any assets backing any sacurities g such assets. Any information in the material, whether regarding the assets
backing any securities harein or in be by the i ined in any final ror any ueurmes uctually s0id to you. Thu maleml Is tumished solely by the Undarwriters and not by the lssuer of the
securities. The issuer of the securfties has not prepar!d reviewed or participated in the preparation of this material, is not respansible for the accuracy of this materal and has not suthorized the dissemination of this material. The Underwriters ars
acting as underwriter and not acling as agent for the issuer in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE GROUP | COLLATERAL SELECTION DATE
MORTGAGE LOANS

FICO Score at Origination

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
RANGE OF FICO SCORES LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) (%) (%) FICO (%)
500 - 519 1 $1,484,059.00 0.29 358 38.79 8.351 519 68.61
520 - 539 318 47,648,838.60 9.16 357 42.17 8.808 530 74.00
540 - 559 379 55,875,148.52 10.75 356 41.23 8.716 550 75.68
560 - 579 384 58,777,658.33 11.30 353 40.11 8.242 570 79.72
580 - 599 374 56,514,278.97 10.87 352 40.10 8.263 - 590 80.94
600 - 619 316 50,243,694.92 9.66 349 39.50 7.805 611 79.31
620 -639 381 62,016,848.26 11.93 347 39.41 7.204 630 80.78
640 - 659 292 50,413,005.25 9.69 344 37.93 6.910 650 80.32
660 - 679 244 43,411,571.18 8.35 340 38.55 6.590 670 80.67
680 - 699 147 26,073,178.98 5.01 343 39.80 6.371 690 80.63
700-719 143 26,075,583.51 5.01 333 37.14 6.267 707 80.75
720-739 69 12,333,500.77 2.37 346 37.89 6.024 731 80.80
740 -759 81 14,749,494.60 2.84 335 37.09 6.007 749 78.83
760-779 48 8,539,463.01 1.64 331 32.41 6.017 768 78.86
780 -799 30 5,089,327 .11 0.98 331 33.22 6.029 785 72.46
800 or greater 5 754,388.77 0.15 314 37.61 5.962 804 66.57
Total: 3,222 $520,000,039.79 100.00 348 39.43 7.543 621 79.08

Debt-to-income Ratio

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

RANGE OF DEBT-TO- MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
INCOME RATIOS LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)

20.00 or less 196 $28,407,666.15 5.46 345 14.22 7.344 633 74.85
20.01-25.00 170 24,893,938.27 4.79 341 23.26 7.153 636 76.49
25.01-30.00 294 45,556,134.95 8.76 340 28.23 7.205 638 78.68
30.01-35.00 396 61,030,636.63 11.74 346 33.04 7.482 624 78.71
35.01 - 40.00 485 76,992,004.93 14.81 350 38.04 7.421 623 78.78
40.01 - 45.00 595 99,900,903.47 19.21 349 43.15 7.53%9 621 79.69
45.01 -50.00 885 151,029,603.77 29.04 348 48,11 7.593 620 80.94
50.01 - 55.00 201 32,189,151.62 6.19 355 53.19 8.682 565 76.13
Total: 3,222 . $520,000,039.79 100.00 348 39.43 7.543 621 79.08

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheel, Collatgral Term Sheet, or Computational Materials, as appropriate (the "matertal’), is for your private information and Banc of Amenica Securities LLC and Greenwich Capital Markets, inc.(the “Underwriters”) are not
soliciting any action based upon K. This material is not 1o be construed as an offer to sell or the solicitation of any offer to buy any security m any jursdiction where such an offer or solicitation would be llegal. This material is based on information
that the Underwriters consider refiable, but the Underwriters do not represent that it is accurate or complete and it should nol be refled upon as such. By accepling this material the recipient agrees that it will not distribute o provide the material to
any other person. The information cantained in this materia! may pertain to securitias that ullimately are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected
herein, The U flers make no ion regarding the of such ions or the likelihood that any of such assumptions will coincide with actual market conditions of gvents, and this material should not be relied upon for
such purposes. The Underwn!ers and their affiliates, officers, directors, partners and employees, including persons involved In the prepamﬁoﬂ or issuance of this material may, from time to ime, have long or short positions in, ang buy and sell, the

herein or derivatives thereof (including options). This material may be filed with the and E; G {the “SEC") and Incotporaled by reference Into-an effective reglslranon statement previously fled with the
SEC under Rule 415 of the Securitles Act of 1933, including all cases where the material does not pertain to securities that are umrnalgly uﬂered for sale pursuan to wch In this material Is current as of
the date appearing on this material only. Information In this material regarding any assets badung Bny securities discussed here ali prior g such assets. Any information in the material, whether regarding the assets
backing any securities discussed herein or otherwise, will be by the & in any final 1or any ithes actually soid to you. Thl! mshdal is fumished solely by the Underwrilers and not by the issuer of the
securities. The issuer of the securities has not prepared, reviewed or participated in the preparation of this material, is not responsible for the accuracy of this materiat and has not authordzed the dissemination of this material, The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the propased transaction.
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AMERIQUEST'

MORTGAGE CUOMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2
DESCRIPTION OF THE GROUP | COLLATERAL SELECTION DATE

MORTGAGE LOANS

Geographic Distribution

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
STATE LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
California 514 $103,583,531.79 19.92 350 38.93 7.115 628 75.28
Florida 466 63,802,188.93 12.27 351 40.05 7.667 606 80.97
New York 195 42,643,208.50 8.20 344 38.75 7.077 654 73.16
Massachusetts 179 37,063,288.83 7.13 353 40.60 7.632 614 74.76
Michigan 219 29,832,003.40 5.74 351 38.89 7377 604 82.58
Minnesota 127 20,479,906.38 3.94 345 39.41 7.827 618 81.81
Maryland 109 17,586,681.50 3.38 342 37.90 7.107 644 82.30
Connecticut 106 17,151,821.59 3.30 346 38.77 7.602 608 80.05
Pennsylvania 122 16,910,911.47 3.25 341 40.04 7.412 618 83.18
Rhode lsland 93 15,792,484.19 3.04 348 39.13 7.279 625 75.49
Wisconsin 100 14,930,081.50 2.87 350 40.23 8.105 621 82.21
Ilinois 94 14,335,117.40 2.76 349 38.62 7.840 627 81.87
Colorado 67 11,820,626.50 2.27 357 39.88 7.366 617 83.65
Washington 66 10,746,842.42 2.07 350 38.84 7.385 629 81.89
Texas 86 10,671,037.60 2.05 336 40.34 8.231 610 79.02
Georgia 61 7,824 821.18 1.50 340 37.49 8.524 621 81.55
Arizona 53 6,974,583.09 1.34 349 38.88 7.580 626 83.42
Alabama 52 6,678,668.12 1.28 341 40.25 8.354 616 84.08
New Hampshire 43 6,176,898.32 1.1¢ 352 40.14 7.481 627 75.64
Indiana 52 6,000,597 .51 1.15 356 37.68 7.675 594 85.05
New Jersey 28 5,712,167.74 1.10 350 45.01 8.462 614 77.48
Tennessee 43 5,649,791.01 1.09 351 40.35 7.676 612 83.99
Missouri 44 5,815,977.31 1.06 343 39.64 8.286 594 81.28
Nevada 22 3,919,753.37 0.75 358 39.30 8.030 596 83.45
North Carolina 23 3,498,309.55 0.67 345 39.72 8.526 595 80.98
Mississippi 28 3,403,372.41 0.65 317 39.85 8.039 605 84.10
Maine 26 3,360,579.91 0.65 320 37.36 7.192 631 75.12
Delaware 20 3,263,863.64 0.63 358 40.28 7.491 622 84.23
Louisiana 25 3,030,411.37 0.58 329 41.01 8.099 595 81.42
Kansas 21 2,981,919.56 0.57 324 39.23 7.901 644 87.59
Hawaii 12 2,917,510.92 0.56 344 39.28 7.391 618 76.08
Ohio 23 2,872,229.44 0.55 355 39.73 8.086 597 85.74
Oklahoma 18 2,166,882.20 0.42 337 37.64 8.050 607 81.21
lowa 18 1,963,724.84 0.38 341 36.07 7.889 620 82.16
Nebraska 16 1,932,488.05 0.37 318 37.62 8.243 597 84.69
Utah 12 1,736,505.30 0.33 329 41.62 7.091 612 84.51
Oregon 10 1,406,485.42 0.27 358 33.33 6.839 650 82.51
South Carolina 7 1,027,746.68 0.20 327 36.93 7.794 634 81.93
Arkansas 8 882,429.16 0.17 357 40.67 9.356 586 85.08
Kentucky 4 544,788.6% 0.10 346 25.90 8.047 636 86.16
Vermont 2 341,235.60 0.07 357 49.38 7.358 667 90.00
Idaho 3 322,573.73 0.06 358 33.80 7.448 653 89.72
South Dakota 2 201,309.34 0.04 358 32.39 8.065 670 82.39
Wyoming 1 130,315.19 0.03 358 46.00 7.750 590 75.00
New Mexico 1 114,646.64 0.02 355 48.00 8.500 571 70.99
Montana 1 97,722.50 0.02 358 26.00 6.500 717 66.60
Total: 3,222 $520,000,039.79 100.00 348 39.43 7.543 621 79.08

Banc of America Securities LLC

Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, of C.

Materials, as

{the “material”), Is for your private Infarmation and Banc of America Securities LLC and Greenwich Capital Markets, Inc.(the “Underwrllers®) are not

soficiting any action based upon It This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be lltegal. This material is based on information
that the Underwriters consider reliable, but the Underwriters do nat represent that it is accurate or complete and It shoukd nat be relied upon 8s such. By accepting this material the mdplenl agreas that it-will not distribute or provide the material to

any ather.person, The information contained In this material may pertain to securitles that ultimateiy are nol sold. Tha Infarmation contained in this material may be basad on
herein. The Underwriters make no

regarding the

reof (i g opl
SEC under Rulg 415 of the Securities Act of 1833, Indudlng 3l cases.where the material does not pertain to se:umies that are ummakely :ﬂlumd lof sale pursuant to such
the date appearing on this material only. Information in !hls matedal regarding sny asuts backing any securities herein
backing any securities dit will be i

d hereln or otherw

market

and other matters as reflected

of such ions or the likelihood that any of such assumptions will coincide with actual market conditions or evants, and this material should not ba relied upon for
such purposes. The Undarwriters and their affliates, officers, directors, partners and employees, including persons lnvoivgd in the pmparatkm of issuance of this matedal may, from time to time, have long or short positions in, and buy and sell, the

tlons). This material may be filed with the

(the "SEC") and incorporated by raference Into an effective registration sla(emenx previously flled with the
d in this material [s current as of
regarding such assets. Any information In the material, whether regarding the assets
In any final prospactus for any securmes scfual?y sold 1o you. This matsrial Is fumnished solely by the Underwriters and not by the issuer of the

Y
securities. The issuer of the securities has not prepamd reviswed or pamclpaled In the praparation of this matenial, Is nat responsibla for the accuracy of this material and has not authofized the dissemination of this material. The Underwriters are
acting as underwriter and not acling as agent for the issuer in connection with the proposed transaction,
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AMERIQUEST

MORTGAGE COMFPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE GROUP | COLLATERAL SELECTION DATE
MORTGAGE LOANS

Occupancy Status

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OoLTV
OCCUPATION STATUS* LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) (%) (%) FICO (%)
Owner Occupied 3,026 $487,604,212.13 93.77 347 39.93 7.568 619 79.26
Non-Owner Occupied 149 24 ,950,596.84 4.80 350 29.85 7.079 658 74.99
Second Home 47 7,445,230.82 1.43 354 38.48 7.475 628 80.72
Total: 3,222 $520,000,039.79 100.00 348 39.43 7.543 621 79.08
*Based on mortgagor representation at origination.
Documentation Type
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
INCOME MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
DOCUMENTATION LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) {%) FICO (%)
Full Documentation 2,078 $329,879,493.93 63.44 345 39.44 7.404 623 80.53
Stated Documentation 738 119,760,629.56 23.03 351 39.93 7.913 619 74.53
Limited Documentation 406 70,359,916.30 13.53 355 38.50 7.563 614 80.02
Total: 3,222  $520,000,039.79 100.00 348 39.43 7.543 621 79.08
Loan Purpose
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
PURPOSE LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) (%) (%) FICO (%)
Refinance-Debt
Consolidation Cash Out™ 2,867 $468,235,926.72 90.05 348 39.39 7.543 620 78.88
Purchase 10 1,334,113.21 0.26 358 33.31 8.865 618 86.86
Refinance-Debt
Consolidation No Cash 345 50,429,998.86 9.70 344 39.92 7.513 632 80.71
Qut™™*
Total: 3,222  $520,000,039.79 100.00 348 39.43 7.543 621 79.08

** Cash proceeds to the borrower inclusive of debt consolidation payments exceed 2% or $2,000 of the original principal
balance of the related loan. Also includes all home equity loans originated in Texas with any cash proceeds.

*** Cash proceeds to the borrower inclusive of debt consclidation payments do not exceed 2% or $2,000 of the original

principal balance of the related loan. Excludes home equity loans originated in Texas with any cash proceeds.

Banc of America Securities LLC Greenwich Capital Markets, inc.

This Structural Term Sheet, Collateral Term Sheet, or C Materials, as {the “material’}, is for your private infarmation and Banc of America Secudities LLC and Greenwich Capltal Markets, Inc.{the "Underwriters) are not
soliciting any action biased upon I This material is nat 1o be constnued as an.offer 1o sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information
that the Underwriters consider refiable, but the Underwrilers do not represent that if Is accurate of complete and it should not be relled upon as such. By accepting this material the recipient agrees that it will not distribute or provide the matarial o
any other person. The information contained ln 1his mzkenal may pertain l6 securities that ultimately ars not soid. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflacted
herein, The L i make no the of such or the likelihood that any of such assumptions will coincide with actual markel conditions or avents, and this material should not be retied upon for
such purpases. The Undenwriters and their affiliates, officers, directors, partners and employees, including persons involved in the preparation o issuance of this material may, from time 1o time, have long or short pasitions in, and buy and sell, the

herein or ives thereof {including options). This material may be fiied with the and C {the “SEC") and incorporated by reference Into an effective ragistration statement previcusly flled with the
SEC under Rule 415 of the Securities Acl of 1933, including all cases whare the material does not pertain to securities thal are ultimately offered for sale pursuant o such in this material is current as of
the date appearing on this material only. information in this mateniat regarding any assets backing any securities di ed herein all prior ing such assets. Any information in the matedal, whether regarding the assets
backing any securities discussed herein or oltherwise, will be by the i i In any final X for any securities actually sold to you. This material is furnished solely by the Underwriters and not by the issuer of the
securities. The issuer of the securlties has not prepared, reviewed or participaled in the preparation of this matedal, is not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
acting as underwriler and not acting as agent for the issuer in connection with the proposad transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2
DESCRIPTION OF THE GROUP | COLLATERAL SELECTION DATE

MORTGAGE LOANS

Credit Grade

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OoLTV
RISK CATEGORY LOANS CUT-OFF DATE _ THE CUT-OFF DATE ___ (months) (%) (%) FICO (%)
8A 264  $46,729,685.47 8.99 335 35.39 5.997 748  78.26
7A 235 42,469,461.57 8.17 339 38.89 6.243 696  81.09
B6A 218 39,143,126.00 7.53 340 38.41 6.430 669  81.12
5A 250 43,441,801.68 8.35 345 38.25 6.790 650  80.73
aA 208 49,344,325.68 9.49 349 39.00 6.931 635 8166
3A 209 33,498,741.77 6.44 346 39.34 7.367 617  80.19
2A 568 88,772,385.72 17.07 350 39.29 7.854 592  82.31
A 304 46,051,562.86 8.86 354 40.38 8.506 580  82.08
B 532 78,911,709.07 15.18 354 42.49 8.867 550  76.26
c 315 48,059,020.97 9.24 355 40.61 8.739 565  68.98
D 29 3,578,219.00 0.69 354 38.42 9.224 544  56.49
Total 3,222 $520,000,039.79 100.00 348 39.43 7.543 621 79.08
Property Type
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
PROPERTY TYPE LOANS CUT-OFF DATE _ THE CUT-OFF DATE ___ (months) (%) (%) FICO (%)
Single Family Detached 2,733 $434,658,744.48 83.59 347 39.42 7.570 618  79.55
Two-to Four-Family 196 41,877,844 47 8.05 349 39.40 7.382 846  74.78
PUD Detached 79 12,818,164.52 2.47 352 41.31 7.894 607  82.05
Condominium 125 19,955,183.78 3.84 352 39.34 7.236 624  77.41
Manufactured Housing 59 6,714,004.41 1.29 341 37.50 7.223 625 7228
PUD Attached 7 1,083,360.23 0.21 336 40.77 7.452 £33  83.58
Single Family Attached 23 2,892,737.90 0.56 332 37.52 7.172 633 82.09
Total: 3,222 $520,000,039.79 100,00 348 39.43 7.543 621 79.08
Prepayment Charge Term
NUMBER PRINCIPAL REMAINING
PREPAYMENT CHARGE OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
TERM AT ORIGINATION MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
{MOS.) LOANS CUT-OFF DATE __ THE CUT-OFF DATE {months) (%) (%) Flco (%)
0 730 $113,472,160.84 21.82 347 39.12 7.948 622  79.33
12 230 46,425,686.80 8.93 343 39.16 6.753 658  74.09
24 8 1,345,537.17 0.26 358 42,08 8.118 559  66.32
30 11 2,337,141.30 0.45 343 4267 7.982 583  80.78
36 2243 356,419,513.68 68.54 348 39.53 7.512 616 79.68
Total 3,222 $520,000,039.79 100.00 348 39.43 7.543 621 79.08

Banc of America Securities LLC

Greenwich Capital Markets, Inc.

This Structural Term Sheet, Cotlateral Term Sheet, or Computaticnal Materials, as appropriate (the "material®), Is for your privale information and Banc of America Securitles LLC and Greenwich Capilal Markats, Inc.{the "Underwriters’) are not
soticiting any action based upon it This material is nat to be construed as an offer to sell or the salicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be lliegal. This material is based on information
that the Underwriters consider rgliable, but the Underwriters do not represent that it is accurate or complete and i shouid not be relied upon as such. 8y accepting this material the nscipian( agrees that it wiif not distridute or provide the matardal to
any ather person. The information contained in this material may pertain to securities that uitimately are not sold. The information contained in this material may be basad on markat i and other matisrs as reflactad
herein. The U d make no lion regarding the of such or the flkelthood that any of such assumplions will coincide with actual market conditions or events, and this material should not be refied upon for
such purposes. The Underwriters and their affliates, officers, directors, partners and empioyees, including persons involved in the preparaton or issuance of this material may, from time to time, have long or short pasitions in, and buy and sell, the

herein of dem thereof (i options). This material may be filed with the and Ci (the “SEC") and Incorporated by ralerenoe into an effective regisiration siatement previousiy fled with the
SEC under Rule 415 of the Securities Act of 1933, lndudmg all cases where the matedal does not pertain to securities that ara ultlmal:ly oﬂenad for sala pursuant 1 such {nformation s in this material is curvent as of
the dale appearing on this material only. Information in this matesial repardmg any assets badunq any securities di Buch assats, Any information In the malarial, whether regarding the assets
backing any secunties di herein of otherwise, will be y the in any final pmspectus lof any seaunues nctually sold 1o you. This material is fumished salely by the Linderwriters and not by the issuer of the
securities. The issuer of the securities has not prepared reviewed or pank:pak;d in the preparation of this material, is not responsible for the accuracy of this matarial and has not authorized the dissemination of this material. The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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AMERIQUEST’

MORTGAGE COMTANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE GROUP | COLLATERAL SELECTION DATE
MORTGAGE LOANS

Conforming Balance

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTV
CONFORMING BALANCE LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) (%) (%) FICO (%)
Conforming 3,222 $520,000,039.79 100.00 348 39.43 7.543 621 79.08
Total: 3,222 $520,000,039.79 100.00 348 39.43 7.543 621 79.08

Maximum Mortgage Rates of the Adjustable-Rate Loans

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

RANGE OF MAXIMUM MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)

11.000 - 11.499 9 $1,706,985.53 0.51 358 35.68 5.316 708 82.13
11.500 - 11.999 85 15,480,535.41 4.58 357 38.27 5.902 657 82.38
12.000 - 12.499 . 91 17,339,298.17 5.13 354 39.02 6.246 648 84.49
12.500 - 12.999 311 52,785,591.57 15.62 356 39.06 6.822 625 82.41
13.000 - 13.499 168 27,643,358.20 8.18 355 40.33 7.245 603 79.95
13.500 - 13.999 434 68,837,414.60 20.37 353 40.56 7.768 591 80.57
14.000 - 14.499 137 22,025,546.79 6.52 355 39.57 8.275 576 78.28
14.500 - 14.999 434 63,314,362.60 18.73 354 40.84 8.768 575 79.09
15.000 - 15.499 123 17,030,595.59 5.04 355 4117 9,258 570 78.71
15.500 - 15.999 227 33,062,026.85 9.78 355 42.10 9.753 564 77.93
16.000 - 16.499 42 5,622,435.95 1.66 354 40.32 10.224 560 78.80
16.500 - 16.999 65 8,108,650.12 2.40 357 43.83 10.733 572 78.64
17.000 - 17.499 11 1,592,712.89 0.47 356 36.06 11.198 567 77.12
17.500 - 17.999 14 1,896,679.53 0.56 336 38.14 11.691 572 77.98
18.000 - 18.499 3 505,184.91 0.15 358 4520 12.303 595 76.77
18.500 - 18.999 7 1,048,624.58 0.31 358 42.09 12.733 576 77.91
Total: 2,161  $338,000,003.29 100.00 355 40.32 8.063 595 80.20

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Swructural Term Sheet, Collateral Term Sheet, or Camputational Materials, as appropriate (ihe “materal®), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.(the “Underwriters’) are nat
soliclting any action basad upon it. This material is not to be consinted as an offer to sell or the soficitation of any offer 1o buy any security in any jurisdiction where such an offer of solicitation would be ilegal. This material is based on information
that the Underwriters consider refiable, but the Underwriters do not represent that it is accurate or completa and it shoukt nol be relied upon as such. By accepling this material the recipient agrees that it will not distributa or provide the material to
any other person. The mrom\ahon cantained in this materlal may pentain to securities that ultimately are not soid. The information tontained in this material may be based on thol market it and other matters as reflected
herein. The L 6 No regarding the of such or the likellhood that any of such assumptions will coincide with actual market conditions or events, and this materal should not be refled upon for
such purposes. The Undarwnters and thelr uffiliates, officers, directors, pariners and employees, including persons involved in the pmmﬂm o Issuance of this malsrial may, from time to time, have long or shor positions in, and buy and sell, the

herein o thereofl options). This material may be filed with the and (the "SEC") and incorporated by reference into an effective registration statement praviously filed with the
SEC under Rule 415 of the Securities Act of 1933, Including all cases where the material does nat pertain to securities that are ullu-nately offered for aale pursuant to such L in this materia! is current as of
the date appearing on this material only. In!afmauon in this material regarding any assets backing any securities di herein all prior = g such assets. Any information in the material, whether regarding the assels
backing any securities di: herein or , will be by the i L in any finat for any securities actually soid to you. TNs material ia fumnished solely by the Underwriters and not by the issuer of the
securities. The issuer of the securities has nat prepared reviewed or pammpated in the preparation of this materia!, is not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the proposed
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AMERIQUEST

MORTGAGE COMPANY

MORTGAGE LOANS

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2
DESCRIPTION OF THE GROUP | COLLATERAL SELECTION DATE

Minimum Mortgage Rates of the Adjustable-Rate Loans

"NUMBER PRINCIPAL REMAINING
" OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

RANGE OF MINIMUM MORTGAGE = AS OF THE BALANCE AS OF MATURITY INCOME = COUPON OLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE __THE CUT-OFF DATE ____(months) (%) (%) Fico (%)

5.000 - 5.499 9 $1,706,985.53 0.51 358 35.68 5.316 708 8213
5.500 - 5.999 85 15,480,535.41 4.58 357 38.27 5.902 657  82.38
6.000 - 6.499 91 17,339,208.17 513 354 39.02 6.246 648  84.49
6.500 - 6.999 311 52,785,591.57 15.62 356 39.06 6.822 625  82.41
7.000 - 7.498 168 27,643,358.20 8.18 355 40.33 7.245 603  79.95
7.500 - 7.999 434 68,837,414.60 20.37 353 40.56 7.768 591  80.57
8.000 - 8.499 137 22,025,546.79 6.52 355 39.57 8.275 576 78.28
8.500 - 8.999 434 63,314,362.60 18.73 354 40.84 8.768 575  79.09
9.000 - 9.499 123 17,030,595.59 5.04 355 41.17 9.258 570  78.71
9.500 - 9.999 227 33,062,026.85 9.78 355 42.10 9.753 564  77.93
10.000 - 10.499 42 5,622,435.95 1.66 354 40.32 10.224 560  78.80
10.500 - 10.999 85 8,108,650.12 2.40 357 43.83 10.733 572 7864
11.000 - 11.499 11 1,502,712.89 0.47 356 36.06 11.198 567  77.12
11.500 - 11.999 14 1,896,679.53 0.56 336 38.14 11.691 572 77.98
12.000 - 12.499 3 505,184.91 0.15 358 45.20 12.303 596  76.77
12.500 - 12.999 7 1,048,624.58 0.31 358 42.09 12.733 576 77.91
Total: 2,161 $338,000,003.29 100.00 355 40.32 8.063 585 80.20

Gross Margins of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF -BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

RANGE OF GROSS MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OoLTV
MARGINS (%) LOANS CUT-OFF DATE  THE CUT-OFF DATE ___ (months) (%) (%) FICO (%)

3.750 - 3.999 2 $209,554.19 0.06 358 29.08 6.990 697  88.77
4.000 - 4.249 2 273,507.00 0.08 358 46.26 6.559 668  83.56
4.250 - 4.499 1 83,333.01 0.02 358 3.00 5.990 774 89.78
4.500 - 4,749 6 798,461.59 0.24 358 41.72 5.890 738 89.83
4750 - 4,999 55 9,682,313.79 2.86 353 34.22 6.471 721 87.73
5.000 - 5.249 88 15,323,223.99 4.53 352 41.87 6.716 687  86.93
5.250 - 5.499 69 11,338,332.28 3.35 354 40.98 7.013 666 8552
5.500 - 5.749 123 21,996,515.15 6.51 357 38.88 7.146 646  83.59
5.750 - 5.999 205 33,393,338.44 9.88 355 40.02 7.249 625  83.82
£.000 - 6.249 630 98,115,632.23 29.03 353 39.46 7.907 591 8266
6.250 - 6.499 249 37,120,409.17 10.98 356 40.65 8.650 575 8243
6.500 - 6.749 488 72,891,146.39 21,57 355 42.11 8.876 549  75.59
6.750 - 6.999 243 36,774,236.06 10.88 357 40.70 8.941 562  68.47
Total: 2,161 $338,000,003.29 100.00 355 40.32 8.063 595 80,20

Banc of America Securities LLC

Greenwich Capital Markets, Inc.

This Structural Tenm Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.{the *Underwriters”) are not
soliciting any action based upon it. This material Is not to be construed as an affer to sell or the solicitation of any offer {o buy any security in any jurisdiction where such an offer or solicitation would be iilegal. This material is based on information
that the Underwriters consider reliable, but the Underwrilers do not represent that it is accurate or complete and it should not be relied upon as such. By accepling this materia) the recipient agrees that it will not distribute or provide the material to
any other person. The information contained In this material may pertain to securities that ultimately are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as refiected
herein. The U i make no regarding the of such ions or the llkelihood that any of such assumptions will coincida with actual market conditions of events, and this matarial should not be refied upon for
such purpous The Underwriters and their affiliates, officers, directors, partners and employees, including persons involved in the preparaﬁun or issuance of this material may, from time to time, have long or short pasitions in, and buy and sall, the

herein or derivatives thereof (including options). This material may ba filed with the ities and E. i {the "SEC") and incorporated by reference inio an sffactive registration statement previusly filed with the
SEC under Rule 415 of the Securities Act of 1833, including all cases where the material does not pertain to securities that are ulUmaleiy offered for sale pursuant to such L in this material is current as of
the dale appearing on this matesnial only. Information in this material regarding any assets  backing any securities herein all prior g such assats. Any information in the material, whether mgammg the assets
backing any securities discussed herein or otherwise, will bg by the @ in any final P for any securities actually sold to yot, TNS malenal Is furnished solely by the Underwrilers and not by the issuer of the
securities. The issuer of the sacurilies has not prepared, reviewed ar pamc:paled in the preparation of this material, Is not respansible for the accuracy of this materal and has nat authorized the dissemination of this material. The Underwriters are
acting as underwriter and nol acting as agent for the lssuer in connection with the proposed transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2
DESCRIPTION OF THE GROUP | COLLATERAL SELECTION DATE

AMERIQUEST

MORTGAGE COMTANY

MORTGAGE LOANS

Next Adjustment Date of the Adjustable-Rate Loans

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
NEXT ADJUSTMENT MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
DATE LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) (%) (%) FicO (%)
August 2005 2 $296,299 .42 0.09 352 48.72 7.791 622  80.30
September 2005 180 28,490,822.42 843 351 41.28 8.868 591 76.86
October 2005 8 1,312,602.43 0.39 354 39.73 9.375 570  85.85
November 2005 83 12,634,868.60 3.74 351 40.30 8.873 588  81.93
December 2005 33 5,605,937.55 1.66 346 41.21 8.485 586  79.20
January 2006 176 28,295,508.06 8.37 353 40.22 7.965 609  82.83
February 2006 1,408  220,072,943.54 65.11 356 40.11 7.985 595  80.42
March 2006 271 41,291,021.27 12.22 356 40.68 7.649 502  78.94
Total: 2,161 $338,000,003.29 100.00 355 40.32 8.063 595 80.20
Initial Periodic Cap of the Adjustabie-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERMTO DEBT-TO- GROSS
INITIAL PERIODIC MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OoLTV
CAP (%) : -~ LOANS CUT-OFF DATE _ THE CUT-OFF DATE {months) (%) (%) FicO (%)
2.000 2,161 $338,000,003.29 100.00 355 40.32 8.063 585  80.20
Total: 2,161 $338,000,003.29 100.00 355 40.32 8.063 505  80.20
Periodic Cap of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
PERIODIC MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OoLTV
CAP (%) LOANS CUT-OFF DATE __ THE CUT-OFF DATE (months) (%) (%) Fico (%)
1.000 2,161  $338,000,003.29 100.00 355 40.32 8.063 595 80.20
Total: 2,161 $338,000,003.29 100.00 355 40.32 8.063 595 _ 80.20

Banc of America Securities LLC

Greenwich Capitat Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or C

Materials, as

(the “material’), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.(the "Undenwriters”) are not

soliciting any aclion based upon il This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer o solicitation would be illegal. This material is based on information
that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or complete ari it should not be relied upon as such, By accepting this material the recipient agrees that it will not distribute or provide the material to
any ather person. The information contained in this material may pertain to securities that ullimately are not soid. The information contained in this material may be based on assumptions regarding marke! conditions and other matters as reflected

herein. The U make no

ion regarding the

of such

of the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be refied upon for

such purposes, The Underwriters and their affiliates, officers, directors, partners and employees, including persons invoived in the preparation or issuance of this materal may, from time (o time, have long or short positions in, and buy and sell, the
and C ission (the *SEC") and incorporated by reference into an effective mgsuatlen statemant previously filed with the

herein or

thereof (including options). This material may be fiied with the
SEC under Rule 415 of the Securities Act of 1933, including all cases where the materal does not pertain to securities that are ultimately offered for sale pursuant to such

the date appearing on this materiai only. Information in this material regarding any assets backing any securites discussed harein alt prior

backing any securities d herein or otherwise, will be

by the in any final

in this material Is current as of
g such assets. Any information in the material, whether regarding the assets
for any securities actually sold to you. Tms rnaleriai is fumished solely by the Underwtiters and not by the issuer of the

securities. The issuer of the securities has not ptepared reviewed or participated in the preparation of this matarial, Is not responsibie for the accuracy of this materlal and has not authorized the dissemination of this material. The Underwriters are
with the proposed transaclion,

acting as underwriter and nol acting as agent for the issuer in connaction
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE GROUP il COLLATERAL SELECTION DATE
MORTGAGE LOANS

B " DESCRIPTION OF THE GROUP Il COLLATERAL |

Collateral Summary
Statistics given below are for the Mortgage Loans in the pool as of the Collateral Selection Date. Balances
and percentages are based on the Cut-Off Date scheduled balances of such Mortgage Loans (except in the
case of Debt-to-Income and FICO, which are determined at origination).
Summary Statistics Range (if applicable

Number of Mortgage Loans: 1,672
Aggregate Current Principal Balance: $279,999,969.26 $57,373.67 - $823,189.84
Average Current Principal Balance: $178,117.03
Aggregate Original Principal Balance: $280,630,713.00 $60,000.00 - $825,000.00
Average Original Principal Balance: $178,518.27
Fully Amortizing Mortgage Loans: 100.00%
1st Lien: 100.00%
Witd. Avg. Gross Coupon: 7.507% 5.250% - 13.050%
Wtd. Avg. Original Term (months): 352 120 - 360
Wtd. Avg. Remaining Term (months): 350 118 - 359
Wtd. Avg. Margin (ARM Loans Only): 6.033% 4.500% - 6.750%
Wtd. Avg. Maximum Mortgage Rate (ARM
Loans Only): 14.003% 11.250% - 19.050%
Wtd. Avg. Minimum Mortgage Rate (ARM
Loans Only): 8.003% 5.250% - 13.050%
Wtd. Avg. Original LTV: 76.81% 18.69% - 95.00%
Wtd. Avg. Borrower FICO: 620 500 - 808
Geographic Distribution (Top 5): CA 30.63%

FL 9.84%

NY 9.69%

MA 6.40%

MI 4.90%

Banc of America Securities LLC Greenwich Capital Markets, Inc.
This Structural Term Sheet, Collateral Term Sheet, or C i Materials, as (the “material’), is for your private information end Banc of America Securities LLC and Greenwich Capital Markels, Inc.(the “Underwriters’) are not

soliciting any action based upon it. This material is nol to be construed as an offer to sell or the solicilation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be iflegal. This materal is based on information
that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or complete and it should not be relied upon as such. By accepling this material the recipient agrees that i will not distribute or provida the material to
any other person. The information contained in this material may pentain lo securities that ultimately are not sold. The Information contained in this material may be based on market and other matters as reflected
herein. The Li i make no regarding the of such k or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should nat ba relied upon for
such purposes. The Underwritars and their affliates, officers, directors, partners and employeses, including persons involved in the preparaﬁon of issuance of this material may, from Ume to time, have long or short positions in, and buy and sell, the

rek thereof (i g options), This materiat may be filed with the and ion (the “SEC") and incorporated by reference into an effective fegistration statement previously fled with the
SEC under Rule 415 of the Securities Act of 1933 Indudmg all cases where the material does not pertain to uecudﬁes that are ul!lmulaly oﬂen;d for sale pursuant to such in this material Is current as of
the date appearing on this material only. Infarmation in this matertat regarding any assets backing any securities herein it prior rding such assets, Any information in the materia!, whather regarding the assets
backing any securities di herein or otherwise, will be by the i in any final for any securities actually sold to you This material Is fumished solely by the Underwriters and not by the issuer of the
securities, The issuer of the securities has not plepared reviewad o¢ participated In the preparation of this malerial Is nat responsible for the accuracy of this material and has not suthorized the dissemination of this malerial. Tha Underwritars are
acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction,
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2
DESCRIPTION OF THE GROUP Il COLLATERAL SELECTION DATE

AMERIQUEST

MORTGAGE COMTANY

MORTGAGE LOANS

Collateral Type

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OoLTV
COLLATERAL TYPE LOANS CUT-OFF DATE__ THE CUT-OFF DATE ___(months) (%) (%) FIcO (%)
2-yr Fixed/Adjustable Rate 1,108 $181,999,640.16 65.00 355 39.88 8.003 595  78.24
Fixed Rate 464 98,000,329.10 35.00 341 37.79 6.585 667 74.15
Total: 1,572 $279,999,969.26 100.00 350 39.15 7.507 620 76.81
Principal Balances at Origination
NUMBER PRINCIPAL REMAINING
RANGE OF OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
PRINCIPAL BALANCES  MORTGAGE AS OF BALANCE AS OF MATURITY INCOME  COUPON oLTV
AT ORIGINATION ($) LOANS ORIGINATION ORIGINATION {months)* (%) (%)* FICO* (%)

50,000.01 - 100,000.00 838  $58,307,557.00 21.13 339 37.04 8.636 596  72.27
100,000.01 - 150,000.00 181 19,677,615.00 7.01 346 39.83 8.267 577 77.22
150,000.01 - 200,000.00 121 21,246,409.00 7.57 350 39.22 7.680 595  79.24
200,000.01 - 250,000.00 78 17,363,878.00 6.19 353 41.98 8.062 581  79.71
250,000.01 - 300,000.00 36 9,874,920.00 3.52 354 39.60 7.788 587  81.55
300,000.01 - 350,000.00 53 17,760,438.00 6.33 352 40.21 7.229 618  84.06
350,000.01 - 400,000.00 78 29,065,850.00 10.36 350 41.10 7.311 631 79.74
400,000.01 - 450,000.00 57 24,285,167.00 8.65 353 41.43 6.786 648 8347
450,000.01 - 500,000.00 35 16,674,199.00 5.94 347 36.51 6.889 654 7525
500,000.01 - 550,000.00 53 27,847,491.00 9.92 355 39.16 6.784 655  77.69
550,000.01 - 600,000.00 53 31,091,889.00 11.08 358 38.98 6.623 644 7285
600,000.01 - 650,000.00 2 1,240,300.00 0.44 358 41.86 5.627 722 6244
650,000.01 - 700,000.00 2 1,360,000.00 0.48 358 30.47 5.624 699  40.25
700,000.01 - 750,000.00 3 2,250,000.00 0.80 358 28.00 5.713 712 5440
750,000.01 - 800,000.00 1 760,000.00 0.27 358 37.00 5.500 776 63.33
800,000.01 - 850,000.00 1 825,000.00 0.29 358 50.00 5.500 785  63.46
Total: 1,572 $280,630,713.00 100.00 350 39.15 7.506 620 76.81

*Based on the original balances of the Mortgage Loans.

Banc of America Securities LLC

Greenwich Capital Markets, inc.

This Structural Term Sheet, Coliaterat Term Sheet, or C:

Materials, as

{the "material”}, is for your private information and Banc of America Securities LLC and Gresawich Capltal Markets, Inc.(the "Undarwriters’) are notl

soliciling any action based upon il This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any Jurisdiction where such an offer or solicitation would ba iliegal. This material Is based on information
that the Underwriters consider refiable, but the Underwriters do not represent that it is accurate of complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material io

any other person. The information contained in this material may pertain to securities that ultimately are not sold. The information cantained in this material may be based on

herein. The ¢

harain o

SEC under Rule 415 of the Securities Act of 1833, indudmg all cases where the malerial does not pertain to sacurities that are ulumalely aﬁsred for sale pursuant to such
rior

ion regarding the

g markel

and other matters as reflected

no of such of the likelihood that any of such assumptions will coinckie with actual market conditions Of events, and this material should nal be rslied upon for
such purposes. The Underwriters and their affiliates, officers, directors, partners and employees, incliding parsons invotved in !he preparation or Issuance of this materiat may, from time to time, have long of short positions in, and buy and sell, the
fvath and

thereaf (including options). This material may be filsd with the

the date appearing on this material only. Information in this material regarding any asuls backing any securities di herein

backing any securities discussed herein or otherwise, will be

by the i

in any final pi

{the "SEC"} and incomorated by reference into an effective rsgnsu-anm statement previously filed with the
in this material is current as of
g such assets. Any information In the material, whether regarding the assets
for any seumues acmauy sold to you This malarlsl Is fumished solely by the Underwriters and not by the issuer of the

securities. The issuer of the securities has not prapared reviewsd or paricipated in the preparation of this malanal s r:m responsible for the accuracy of this material and has not authorized the dissemination of this matertal. The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.

Page 45 of 58




AMERIQUEST

MORTGAGE COMTANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE GROUP Il COLLATERAL SELECTION DATE
MORTGAGE LOANS

Principal Balance as of the Cut-Off Date

NUMBER PRINCIPAL REMAINING

RANGE OF PRINCIPAL OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

BALANCES AS OF THE MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
CUT-OFF DATE ($) LOANS CUT-OFF DATE _ THE CUT-OFF DATE {months) (%) (%) FICO (%)
50,000.01 - 100,000.00 838 $59,162,040.99 21.13 340 37.04 8.636 596 72.27
100,000.01 - 150,000.00 161 19,638,873.50 7.01 346 39.83 8.267 577  771.22
150,000.01 - 200,000.00 121 21,202,938.63 7.57 350 39.22 7.680 595  79.24
200,000.01 - 250,000.00 78 17,330,018.77 6.19 353 41.98 8.062 581  79.71
250,000.01 - 300,000.00 36 9,857,404.61 3.52 354 39.60 7.788 587  81.54
300,000.01 - 350,000.00 55 18,415,688.00 6.58 352 40.49 7.237 619  84.28
350,000.01 - 400,000.00 76 28,294,532.21 10.11 350 40.94 7.308 830  79.48
400,000.01 - 450,000.00 57 24,227,307.65 8.65 353 4143 6.786 648  83.47
450,000.01 - 500,000.00 35 16,626,631.96 5.94 347 36.51 6.889 654  75.25
500,000.01 - 550,000.00 54 28,340,337.00 10.12 356 39.37 6.823 652  77.56
550,000.01 - 600,000.00 52 30,483,448.07 10.89 358 38.78 6.585 646  72.88
600,000.01 - 650,000.00 2 1,237,642.36 0.44 358 41.86 5.627 722 62.44
650,000.01 - 700,000.00 2 1,357,084.02 0.48 358 3047 5.624 699 40.25
700,000.01 - 750,000.00 3 2,244,499.20 0.80 358 28.00 5.713 712 54.40
750,000.01 - 800,000.00 1 758,332.45 0.27 358 37.00 5.500 776  63.33
800,000.01 - 850,000.00 1 823,189.84 0.29 358 50.00 5.500 785  63.46
Total: 1,572 $279,999,969.26 100.00 350 39.15 7.507 620  76.81

Remaining Term to Maturity
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

RANGE OF MONTHS MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
REMAINING LOANS CUT-OFF DATE  THE CUT-OFF DATE {months}) (%) (%) FICO (%)
61-120 7 $456,303.37 0.16 118 31.68 6.949 637 5554
121-180 65 7,472,496.13 2.67 177 32.94 7.044 663  73.46
181- 240 55 5,817,651.07 2.08 237 40.36 7.654 630  77.26
241 - 300 1 68,349.49 0.02 298 19.00 7.750 615 7062
301 - 360 1,444 266,185,169.20 95.07 357 39.31 7.517 619  76.93
Total: 1,572 $279,999,969.26 100.00 350 39.15 7.507 620 76.81

Banc of America Securities LLC

Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Tem Sheet, or C

Materials, as

(the “material”), Is for your privata information and Banc of America Sacurities LLC and Greenwich Capilal Markels, Inc.(the "Underwriters”) efe not

soliciting any action based upon I This material is not to be construed as an offer to satl or the solicitation of any offer to buy any security in any jurisdiction where such an offer or soficitation would be ilfegal, This material is based on information
thal the Underwrilers consider retiabls, but the Underwritars do not represent that it ks accurate or complete an it should not be relied Lpon as such. By accepting this material the recipient egrees that it will not distribute of provide the material to
any other person. The information contained in this material may pertain to securities that uitimately are not sold. The information contained in this material may be based on assumptions regarding marke! conditions and other malters as reflected
herein. The Underwriters make no lion regarding the of such or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be retied upon for
such purposes. The Underwriters and their aﬁlna(es officers, directors, partners and employees, including persons Involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and buy and sell, the
herein or there: ing aptions). This material may be fited with the Securilies and Exchange Commission {the “SEC”) and incorporaled by reference into an effective regisiration statement previcusly filed with the
SEC under Rule 415 of the Securities Act of 1933, inciuding all cases where the material does not pertain to securities that are ultimately offered for sale pursuant to such
the dale appearing on this material only. Information in this material regarding any assats bad:mg any securities. herein alt prior ga!
backing any securities herein or otherwise, witl be by the & in any final for any securities actually sold to you. This mal:rid Is furnished solaly by the Underwriters and not by the issuer of the
securities. The issuer of the securities has not pwpared reviewed or participated in the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
acting as underwriter and nol acting as agent for the issuer in connection with the proposed transaction,

in this material is cument as of
g such assets, Any Information in the material, whether regarding the assets
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AMERIQUEST

MORTGAGE COMPANY

MORTGAGE LOANS

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2
DESCRlPTION OF THE GROUP Il COLLATERAL SELECTION DATE

Mortgage Rate

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
RANGE OF CURRENT MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE (months) (%) (%) FICO (%)
5.000 - 5.499 6 $2,651,045.69 0.95 358 40.87 5.293 728 7320
5.500 - 5.999 192 63,205,537 .62 22.57 349 37.29 5.724 699 7567
6.000 - 6.499 73 20,748,536.66 7.41 345 38.55 6.191 641 8045
6.500 - 6.999 171 38,501,073.65 13.75 349 38.50 6.760 639  80.29
7.000 - 7.499 73 13,793,719.30 4.93 354 40.12 7.270 593  76.51
7.500 - 7.999 284 49,588,161.80 17.71 349 39.39 7.740 589  76.12
8.000 - 8.489 89 14,653,531.42 5.23 352 41.10 8.232 584  75.99
8.500 - 8.999 258 32,235,063.43 11.51 352 40.35 8.750 577  76.30
9.000 - 9.499 82 8,546,364.57 3.05 352 41.58 9.256 550  74.92
9.500 - 9.099 168 19,573,771.98 6.99 351 39.97 9.758 565  76.16
10.000 - 10.499 41 4,021,180.17 1.44 346 36.60 10.311 552 72.90
10.500 - 10.999 81 7,449,901.17 2.66 346 41,94 10.738 562  75.40
11.000 - 11.499 23 1,897,246.47 0.68 352 39.94 11.252 563  78.12
11.500 - 11.999 19 2,154,857.13 0.77 357 40.58 11.787 555  72.46
12.000 - 12.499 7 541,176.28 0.19 357 4496 12.233 595  75.88
12,500 - 12.999 4 274,941.48 0.10 355 43.18 12.625 552  75.03
13.000 - 13.499 1 163,860.44 0.08 355 47.00 13.050 573 85.00
Total: 1,572 $279,999,969.26 100.00 350 39.15 7.507 620  76.81
Original Loan-to-Value Ratios
NUMBER PRINCIPAL REMAINING

RANGE OF ORIGINAL OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

LOAN-TO-VALUE RATIOS  MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
(%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE ___ (months) (%) (%) Fico (%)
25.00 or less 10 $1,596,060.46 0.57 350 35.09 6.012 666  21.70
25.01 - 30.00 17 1,750,265.52 0.63 321 37.66 7.872 592 27.92
30.01 - 35.00 12 858,862.11 0.31 301 37.59 8.727 574  32.52
35.01 - 40.00 22 4,478,337.58 1.60 331 34.92 6.836 623  37.98
40.01 - 45.00 19 3,132,800.59 1.12 341 34.01 7.775 616 4225
45.01 - 50.00 52 6,730,955.43 2.40 344 33.78 6.989 635  48.29
50.01 - 55.00 41 6,737,351.38 2.41 353 37.63 7.521 817  52.90
55.01 - 60.00 64 7,694,888.85 2.75 346 34.79 7.661 592  58.1
60.01 - 65.00 92 16,378,809.65 5.85 354 38.65 7.421 624  62.80
65.01 - 70.00 112 19,119,105.71 6.83 353 4047 7.517 609  67.88
70.01-75.00 200 42,789,864.19 15.28 353 39.71 8.224 582  73.66
75.01 - 80.00 177 32,151,096.94 11.48 345 36.43 7.772 618  78.65
80.01 - 85.00 257 47,906,644.91 17.11 355 40.27 7.739 607  83.60
85.01 - 90.00 348 77,601,550.76 27.71 350 40.60 7.121 643  89.00
90.01 - 95.00 59 11,073,375.18 3.95 335 39.58 6.222 705 94.38
Total: 1,572 $279,999,969.26 100.00 350 39.15 7.507 620  76.81

Banc of America Securities LLC

Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheel, or Computational Materials, as appropriate (the *matenial’), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.{the “Undarwriters’) are not
soliciling any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security In any jurisdicton where such an offer or salicitation would be Hlegal. This material is based on information
that the Underwriters consider reliabls, but the Underwriters do not represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the mc!plenl agrees that it witl not distribute or provide the material to

any ather person. The information contained in this material may pertain to securiies that uitimately are not sold. The information contained in this material may be based on

herem. The Underwril

regarting the

thereof (i

market

and other matlers as refiected

of such or the Ikelhood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for
such purposes, The Underwnzers anq their affiiiates, om_cers directors, partners and employees, including persons involved in tha preparation or issuance of this material may, from time 1o time, have long or short positions in, and buy and sell, the

Information

the date appearing on this material only. Information in m matedal regarding any assels backing any securities di herein all pricr

backing any secunities di

herein-or otherwise, will be

by the # in any final

options). This material may be filad with the Securities and Exchange Commission (the "SEC") and incorporated by refarencs into an effective mglslraﬁon statement previously filed with the
SEC under Rulg 415 of the Securities Act of 1933, lndudlng all cases where the material does no! pertain to securities that are ultimately offered for sale pursuant to such in this material s current as of
such assets, Any information in the material, whether regarding the assets

for any sacurities actually sold 1o you. This material is fumished salely by the Underwriters and not by the issuer of the

securities. The issuer of the securities has not prepared reviewed or participated in the preparation of this material, is nol responsible for the accuracy of this matarial and has not authorized the dissemination of this material, The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE GROUP 1l COLLATERAL SELECTION DATE
MORTGAGE LOANS

FICO Score at Origination

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERMTO DEBT-TO- GROSS

MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTV
RANGE OF FICO SCORES LOANS CUT-OFF DATE  THE CUT-OFF DATE (months) (%) (%) FICO (%)
500 - 519 96  $13,698,679.70 4.89 351 42.48 8.729 511 68.09
520 - 539 199 25,588,312.72 9.14 353 40.79 8.847 531 71.13
540 - 559 191 24,735,703.36 8.83 353 39.73 9.018 549 74,55
560 - 579 195 31,118,884.24 1.1 354 38.72 8.208 569 76.07
580 - 599 196 29,465,384.43 10.52 351 40.37 8.119 589 79.18
600 -619 132 21,928,683.54 7.83 352 36.93 7.588 610 77.95
620 - 639 137 28,073,379.25 10.03 349 39.61 7.310 631 81.00
840 - 659 111 23,226,696.12 8.30 353 40.65 8.715 650 77.38
660 - 679 93 23,461,010.18 8.38 340 37.06 6.527 672 78.47
680 - 699 67 14,984,273.98 5.35 349 36.23 6.397 690 81.31
700-719 52 13,998,775.44 5.00 347 41.93 6.184 706 81.04
720-739 32 9,746,912.10 3.48 349 35.39 5.902 732 69.71
740 -759 40 9,594,671.92 343 350 38.72 5.949 747 82.81
760-779 23 7,660,186.33 2.74 338 37.71 5.870 770 74.59
780 - 799 7 2,643,485.08 0.94 322 32.01 5676 786 70.26
800 or greater 1 74,930.87 0.03 359 45.00 6.400 808 48.73
Total: 1,572 $279,999,569.26 100.00 350 39.15 7.507 620 76.81

Debt-to-Income Ratio

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

RANGE OF DEBT-TO- MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTvV
INCOME RATIOS LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) (%) (%) FICO (%)
20.00 or less 126 $19,977,185.94 7.143 345 14.35 7.371 616 74.13
20.01-25.00 99 15,172,766.70 5.42 335 22.88 7.505 628 74.24
25.01 - 30.00 150 21,754,919.65 7.77 349 27.94 7.472 619 69.67
30.01 - 35.00 180 33,179,026.99 11.85 351 33.08 7.075 647 75.64
35.01 - 40.00 230 38,883,559.87 13.89 354 37.97 7.500 621 78.83
40.01-45.00 285 52,035,898.15 18.58 346 42.99 7.561 623 77.43
45.01 -50.00 355 73,585,341.55 26.28 352 48.34 7.405 622 79.83
50.01 - 55.00 147 25,411,270.41 9.08 355 53.21 8.400 574 74.97
Total: 1,572  $279,999,969.26 100.00 350 39.15 7.507 620 76.81

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Cofiateral Tarm Sheet, or C: Malerlals, as (the “materiat™), Is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.{the "Underwrilers”) are not

soiiciting any action based upon it. This material is not to be canstrued as an offer (o sell or the solicitation of any offer lo buy any security in any Jurisdiction where such an offer or solicitation would be Blega!. This material Is based on information
that the Underwriters consider reliable, but the Underwriters do not reprasent that il is accurate or complete and it should not be refied upon as such. 8y accepting this material the recipient agrees that It will nct distribute of provide the material to
any other person. The m!cwmallon contained in this material may pertain to securities that uitimately are not soid. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected
terein. The U Make ion regarding the of such ions or the (ikelihood that any of such assumptions wiil coincide with actual marksi conditions or avents, and this material should not be retied upon for
such purposes. The Underwmers and their affiliates, officers, directors, partners and employees, including persons invoived in the preparatlon or issuance of this material may, from time to time, have long or short pasitions in, and buy and sell, the

herein or thereof (it options). This material may be fited with the and (the “SEC") and Incorporated by reference into an effective reglslrabcn statament previously filed with the
SEC under Ruls 415 of the Securities Act of 1933, Includlng all cases where the material does not pertain to securities that are ulllmalsly offered for sale pursuant to such in this materia! ks current as of
the dale appearing on this material only. Information in mu matenial reqarump eny assels bad(hg any securities herein ail prior such assets. Any information in the material, whether regarding the assats
backing any securities di herein or otherwi by the in any final for any securitles actually soid to you. This material is fumished solely by the Underwriters and not by the issuer of the
securities. The issuer of the securities has not pmpared rewew:d or participated in the preparation of this material, s ¢ not responsibie for the accuracy of this material and has not suthorized the dissemination of this material. The Underwrilers are
acting as underwriter and not acting as agenl for the issuer in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMTPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE GROUP Il COLLATERAL SELECTION DATE

MORTGAGE LOANS

Geographic Distribution

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OoLTV
STATE LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
California 260 $85,769,639.32 30.63 355 39.55 6.747 639 76.76
Florida 250 27,565,200.30 9.84 347 38.21 7.811 608 76.99
New York 84 27,124,656.84 9.69 354 41.80 7.594 622 74.16
Massachusetts 62 17,930,596.70 6.40 354 42.56 7.458 622 7591
Michigan 109 13,727,200.29 4.90 340 35.27 7.724 609 78.13
Maryland 45 10,714,818.41 3.83 356 37.45 7.184 617 78.11
Pennsylvania 64 9,035,638.47 3.23 342 39.41 7.546 611 79.54
Texas 73 8,436,477.54 3.01 338 35.85 8.700 596 75.79
lllincis 56 7,941,118.86 2.84 356 36.97 7.950 621 74.88
Minnesota 38 6,379,978.11 228 343 40.12 7.564 617 78.86
Connecticut 27 5,619,066.16 2.01 342 40.88 7124 640 75.79
Missouri 45 5,493,616.35 1.96 342 41.03 8.359 593 79.72
Washington 25 5,363,996.96 1.92 349 30.86 7.557 650 81.22
Wisconsin 39 4,904,450.72 1.75 352 38.81 8.450 618 76.18
Indiana 39 3,706,499.58 1.32 340 34.50 8.329 582 76.63
Georgia 28 3,692,845.30 1.32 352 43.36 8.783 575 78.93
Alabama 39 3,619,043.59 1.28 337 42.25 8.716 608 77.34
Colorado 17 3,278,860.63 1.17 347 486.50 7.038 668 78.52
Rhode Island 16 2,946,427.13 1.08 352 41.90 8.053 592 73.17
Tennessee 31 2,809,193.59 1.00 330 36.86 8.679 590 76.40
Louisiana 26 2,025,420.50 0.72 335 35.46 8.720 581 81.35
New Jersey 11 2,014,122.87 0.72 343 38.29 8.845 601 79.50
Arizona 17 1,702,746.32 0.61 351 38.44 7.945 607 81.60
Mississippi 22 1,683,392.33 0.60 332 39.48 8.527 581 81.45
Nebraska 14 1,681,942.25 0.56 352 33.06 7.693 615 71.19
lowa 17 1,452,739.60 0.52 353 32.55 8.327 591 80.03
Nevada 4 1,355,552.44 0.48 358 47.46 7.745 619 84.49
Oklahoma 19 1,318,395.25 0.47 334 38.37 8.999 601 77.82
Maine 14 1,287,292.34 0.46 342 31.82 7.695 591 68.82
North Carolina 15 1,262,591.66 0.45 290 33.85 9.201 624 79.52
Hawaii 5 1,075,130.61 0.38 368 43.11 7.148 621 70.91
New Hampshire 8 999,611.62 0.36 357 38.42 9.126 573 71.89
South Carolina 6 840,175.64 0.30 340 40.82 7.347 608 78.15
Delaware 4 810,839.00 0.29 358 38.81 7.425 543 53.42
Kansas 9 766,011.41 0.27 357 37.81 9.047 573 75.40
Oregon 7 748,102.66 027 358 33.08 8.060 596 74.92
Vermont 2 682,049.59 0.24 357 34.23 6.083 637 71.75
Otio 9 679,284.40 0.24 326 38.44 8.154 615 77.02
Idaho 2 483,460.59 0.17 357 49.64 9.711 609 89.53
New Mexico 3 261,341.38 0.09 354 29.84 10.035 535 76.06
Wyoming 2 216,659.08 0.08 358 40.52 7.236 627 91.59
Arkansas 3 214,004.38 0.08 358 33.29 10.317 601 78.71
Kentucky 3 208,062.60 0.07 304 19.91 8.779 583 84.58
Utah 1 138,508.76 0.05 357 27.00 8.750 563 75.00
South Dakota 1 69,629.40 0.02 353 43.00 7.500 644 79.55
Montana 1 63,676.73 0.02 239 33.00 5.750 752 69.37
Total: 1,572 $279,999,969.26 100.00 350 39.15 7.507 620 76.81

Banc of America Securities LLC

Greenwich Capital Markets, {nc.

This Structural Term Sheet, Collateral Term Sheel, or Computational Materials, as appropriate {the "material’), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, (nc.(the “Underwriters”) are not
saliciting any aclion based upon it This material Is not to be construed as an affer to sell or the solicitation of any offer to buy any sacurity in any jurisdicion where such an offer or solicitation would be illegal. This material is based on information
that the Underwritars consider reliable, but the Underwriters do nol represent that it Is accurate or complete and it should not be retied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to

any other person. The informalion contained in this material may pertain to securities that ultimately are not sold. The information contained in this material may be based on

market

and other matters as reflected

heren, The Ui make no g the of such ions or the likelihood that any of such assumptions will coincide with actual market condltions or events, and this material should nat ba relied upon for
such purposes. The Underwriters and (heir arﬁhiles dﬁcers directors, partners and employees, including persons invoived in the preparanon or Issuance of this material may, from time to time, have long or short posilions In, and buy and sell, the
herein or thereof (Including options). This material may be filed with the ion {the “SEC") and incorporated by reference into an eﬂadlve registration statement previously fled with the

SEC under Rule 415 of the Securiies Act of 1933, inciuding all cases where the material does not pastain to securities that are ummately on‘emd for sale pursuant to such
all prior

the date appearing on this material onfy. Information in this material regardmg any essets backing any securities di herein

backing any sacurities di

herein or ise, will be

in any final

this material is current as of
ing such assats. Any information in the material, whether regarding the assets
for any securities actually sold to you. This material is furnished salely by the Underwriters and not by the issuer of the

secunties. The issuer of the securities has not praparad reviewed or pamcrpa(cd in the preparation of this material, is not responsible  for the accuracy of this material and has not authorized the dissamination of this malerial. The Underwrlters are
acting as underwriter and nat acting as agent for the issuer in connaction with the propased transaction,
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AMERIQUEST’

MORTGAGE COMTANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE GROUP if COLLATERAL SELECTION DATE
MORTGAGE LOANS

Occupancy Status

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

MORTGAGE  AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
OCCUPATION STATUS* LOANS CUT-OFF DATE _ THE CUT-OFF DATE __ (months) (%) (%) FICO (%)
Owner Occupied 1485 $265,538,065.81 94.84 350 39.47 7.526 618 76.99
Non-Owner Occupied 61 9,689,521.72 3.46 344 29.86 7.183 665  75.31
Second Home 26 4,772,381.73 1.70 355 40.00 7.073 650  69.99
Total: 1,572 $279,999,969.26 100.00 350 39.15 7.507 620 76.81

*Based on mortgagor representation at origination.

Documentation Type

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

INCOME MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
DOCUMENTATION LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) (%) (%) FiCO (%)
Full Documentation 1,047 $185,317,742.43 66.18 348 39.05 7.374 622 77.01
Stated Documentation 324 54,653,356.20 18.52 354 40.34 7.902 621 75.24
Limited Documentation 201 40,028,870.63 14.30 350 37.97 7.581 613 78.02
Total: 1,572 $279,999,969.26 100.00 350 39.15 7.507 620 76.81

Loan Purpose

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
PURPOSE LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
Refinance-Debt
Consolidation Cash Out™ 1,442 $254,585,334.65 90.92 350 39.08 7.564 617 76.77
Purchase <] 883,037.29 0.32 343 44,55 7.274 633 81.40
Refinance-Debt
Consalidation No Cash 124 24,531,587.32 8.76 349 39.64 6.923 656 77.02
Outttﬁ
Total: 1,572 $279,999,969.26 100.00 350 39.15 7.507 620 76.81

** Cash proceeds to the borrower inclusive of debt consolidation payments exceed 2% or $2,000 of the original principal
balance of the related loan. Also includes all home equity loans originated in Texas with any cash proceeds.

*** Cash proceeds to the borrower inclusive of debt consolidation payments do not exceed 2% or $2,000 of the original
principal balance of the related loan. Excludes home equity loans originated in Texas with any cash proceeds.

Banc of America Securities LLC Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or C: i Materials, as iate (the “material’), is for your private information and Banc of Amarica Securities LLC and Greenwich Capital Markets, Inc.(the “Underwriters”) are nat
soliciting any action based upon it. This materia! is not to be construed as an offer to sefl or the soiicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be ilegal. This material is based on information
that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or complete and it should not be reiled upon as such. By accepting this material the reciplent agrees that k will not disiribute or provide the material to
any other person. The information conlained In this maler\al may pertain to securities that ultimately are not sold. The information contained in this materlal may be based on assumptions regarding market condilions and other matters as reflected
herein. The L maka no g the of such ians or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material shauld not be relied upon for
such purposes The Underwriters and their affillates, ofﬁcnrs directors, partners and employees, including persons involved in the preparaﬂon or issuance of this material may, from time to time, have long or short positions in, and buy and sefl, the

herein ar derivatives thereof (including options). This material may be fied with the and {the *SEC") and incorpocated by reference inta an effactive reglsratnn statement previously filed with the
SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain 1o securities that are ummately oﬂem for sale pursuant 1o such in this material is current aa of
the date appearing on Ws materal only. Information in this materal regarding any assets bsd(lng any securities di herein all prior g such assets. Any information in the material, whether regarding the assets
backing any securiti herein or otherwise, will be by the @ i in any final prospe for any securitles actually soid to you. This matsrial is fumished solely by the Underwriters and not by the issuer of the
securities. The issuer of the securities has not przpered reviewed or participated in the preparahon of this maleda! 18 not responsible for the accuracy of this material and has not authorzed the dissemination of this material. The Underwriters are
acting as underwriter and not acting as agent for the Issuer in connection with the propasad transaction.




Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE GROUP Il COLLATERAL SELECTION DATE

AMERIQUEST'

MORTGAGT COMPANY

MORTGAGE LOANS
Credit Grade
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
RISK CATEGORY LOANS CUT-OFF DATE  THE CUT-OFF DATE (months) (%) (%) FICO (%)
8A 107  $31,216,247.28 11.15 344 36.50 5794 748 74.70
7A 101 23,765,277.14 8.49 347 39.87 6.304 697  82.49
6A 83 21,914,042.51 7.83 342 37.03 6.454 672  78.26
5A 86 19,929,236.83 7.12 351 40.66 6.476 651  76.96
4A 98 21,545,851.50 7.69 352 39.55 7.048 633  81.55
3A 85 15,843,457.43 5.66 352 36.35 7.033 622  78.82
2A 299 50,409,612.71 18.00 351 39.70 7.794 593  79.53
A 134 20,406,440.34 7.29 350 37.71 8.757 576  79.93
B 308 41,340,265.22 14.76 354 41.50 8.914 548  73.83
c 249 31,676,250.35 11.31 352 39.93 8.799 545  68.20
D 22 1,953,287.95 0.70 335 37.52 9.525 539 54.89
Total 1,572 $279,999,969.26 100.00 350 38.15 7.507 620  76.81
Property Type
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
PROPERTY TYPE LOANS CUT-OFF DATE __ THE CUT-OFF DATE {months) (%) (%) FICO (%)
Single Family Detached 1,344 $238,494,931.77 85.18 350 39.10 7.543 619  76.79
Two-to Four-Family 58 13,935473.14 4.98 354 39.77 7.189 638 73.01
PUD Detached 44 12,785,124.57 4.57 349 41.79 7.114 618  80.99
Condominium 56 9,399,668.13 3.36 343 36.96 7.320 630 8124
Manufactured/Mobile Home 54 4,080,683.14 1.46 336 36.00 7.847 620  67.13
Single Family Attached 13 1,021,029.77 0.36 347 39.75 8.587 588  78.10
PUD Attached 3 283,058.74 0.10 357 45.08 8.003 589  74.72
Total: 1,572 $279,999,969.26 100.00 350 39.15 7.507 620  76.81
Prepayment Charge Term
NUMBER PRINCIPAL REMAINING
PREPAYMENT CHARGE OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
TERM AT ORIGINATION MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
(MOS.) LOANS CUT-OFF DATE _ THE CUT-OFF DATE (months) (%) (%) FICO (%)
0 437 $79,036,786.74 28.23 353 38.71 8.028 614  75.41
12 59 18,635,695.26 6.66 355 41.42 6.925 639  76.66
24 7 2,568,568.01 0.92 349 40.66 6.909 636  78.03
30 4 1,434,640.80 0.51 316 40.92 6.337 678  B85.86
36 1,065  178,324,278.45 63.69 348 39.07 7.354 621 77.36
Total 1,572 $279,999,969.26 100.00 350 39.15 7.507 620  76.81

Banc of America Securities LLC

Greenwich Capital Markets, Inc.

This Structursl Term Sheet, Coliateral Term Sheet, or Computaticnal Materials, as appropriafe (the “matenial’), is for your private information and 8anc of America Securities LLC and Greenwich Capital Markets, nc.(the "Underwriters'j are not
soliciting any action based upon it. This material is not to be construed as an offer 1o sefl or the solicitation of any offer to buy any security in any jurisdiction where such an offer or soiicitation would be lllegal. This material is based on Information
that the Underwriters consider reliable, but the Underwriters do not represent thal it is accurate or complete and it shoulkd not be relied upon as such. By accepting this matarial the recipient agrees that it will nol distribute or provide the material to

any ather person. The information contained in this material may pertain to securilies that uitimately are not sold. The information contained in this material may be based on

herein. The Underwriters make na

of such

ion regarding the

markat

and other matlers s refiected
of the liketthood that any of such assumplions will colncide with actual markat conditions or evens, and this material should not be relied upan for

such purpases. The Underwriters end their afﬂhales officers, directors, partners and employees, including persons involved in tha preparaﬂon or issuance of this materal may, from time 1o time, have long or shor positions in, and buy and sall, the
b the

herein o

and
SEC under Rule 415 of the Securitias Act of 1933, mdudmg all cases where the material does nol pertain lo securities that are ulﬂmal-ly oﬂamd for sale pursuant to such

options). This material may be filed with the

the date appearing on this matarial only. Information in this material regarding any assals backing any securities di herein prior

backing any securtties di

herein or oth

isa, will be

by the & in any final

(the "SEC"} end Incorporated by reference into an effective reglumum shlum«nl previously filed with the
this material is current as of

regarding Buch assets. Any information In the material, whether vegardlng the assets
for any seumbes aclually sold to you. This material Is fumished sotely by the Underwrilers and not by the issuer of the

securities. The issuer of the securities has nol prepared feviewed or participated in the preparation of this material, is no! responsible for the accuracy of this material and has not authorized the dissemination of this material, The Underwriters are
acling as underwriter and not acting as agenl for the issuer in connection with the propased transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

DESCRIPTION OF THE GROUP |l COLLATERAL SELECTION DATE
MORTGAGE LOANS

Conforming Balance

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
CONFORMING BALANCE LOANS CUT-OFF DATE  THE CUT-OFF DATE {months) (%) (%) FICO (%)
Conforming 1,251  $132,631,405.84 47.37 346 38.82 8.233 592 76.27
Non-Conforming 321 147,368,563.42 52.63 353 39.44 6.853 646 77.30
Tatal: 1,572 $279,999,969.26 100.00 350 39.15 7.507 620  76.81

Maximum Mortgage Rates of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

RANGE OF MAXIMUM MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE __ THE CUT-OFF DATE {(months) (%) {%) Fico (%)
11.000 - 11.499 6 $2,651,045.69 1.46 358 40.87 5.293 728 7320
11.500 - 11.989 38 13,668,049.69 7.51 358 38.22 5.817 654 78.03
12.000 - 12.499 32 10,902,860.49 5.89 354 42.10 6.204 625 81.83
12.500 - 12.999 99 25,281,216.25 13.89 355 38.51 6.761 633 8229
13.000 - 13.499 63 12,111,562.10 6.65 356 39.54 7.277 586  77.28
13.500 - 13.999 212 36,088,189.86 19.83 353 39.41 7.741 586  78.44
14.000 - 14.499 70 12,983,009.36 7.13 356 41.16 8.232 586  77.19
14.500 - 14.999 223 29,168,373.90 16.03 354 40.53 8.753 576  77.04
15.000 - 15.499 72 7,596,202.18 4.17 355 41.01 9.254 560  76.10
15.500 - 15.999 147 17,475,996.64 9.60 355 39.73 9.760 565  77.56
16.000 - 16.499 31 3,123,051.86 1.72 356 36.20 10.309 549 7475
16.500 - 16.999 71 6,759,590.37 3.71 353 4274 10.736 562 7526
17.000 - 17.499 19 1,457,714.57 0.80 351 37.57 11.222 571 78.30
17.500 - 17.999 17 2,029,470.67 1.12 357 40.03 11.779 547  71.86
18.000 - 18.499 5 403,612.08 0.22 357 48.66 12.258 569 74.62
18.500 - 18.999 2 135,834.01 0.07 356 37.69 12.596 553  75.44
19.000 - 19.499 1 163,860.44 0.09 355 47.00 13.050 573 85.00
Total: 1,108 $181,999,640.16 100.00 355 39.88 8.003 595  78.24

Banc of America Securities LLC

Greenwich Capital Markets, inc.

This Structural Term Sheet, Collateral Tenm Sheet, or Computational Materials, as appropriate (the ‘material”), Is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, inc.(the “Underwriters®) are not
soliciting any action based upon it. This material is not o be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an affer or solicitation would be llegal. This material is based on information
that the Underwriters consider rellable, but the Underwrilers do not represent that it Is accurate or complete and it should not be relied upon as such, By accepting this material the recipient agrees that it will noi distribute or provide the material to
any other person. The information contained In this ma!enal may pertain to securilies that ultimately are not said. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected

herein. The U

of such

or the likelihaod that any of such sssumptions will coincide with actual market conditions or events, and this matarial should not be relied upon for

make no
such purposes The Undefwmnrs and their a!ﬁhates dﬁcau dimclocs partners and employees, incliuding persons involved in the preparation or issuance of this matarlal may, from time to time, have long or shon positions in, and buy and sell, the
the

, will be

options). This material may be filed with the
SEC under Rute 415 of the Securities Act of 1933, including all cases where the materal does not pertain to securities that are ulﬂma(aly offered for sale pursuant to such
the date appearing on this material only. Information in this material regarding any assets backing any securities di here alt prior

backing any securities discussed herein or otherwi:

and E Ci

by the i

in Bny final prosp.

(the “SEC") and incorporated by reference intc an effective registration statement previously filed with the
in this material is current as of
g such Bssets. Any information in the material, whether regarding the assets
fov any securities actually sold to you. Thns material Is furnished solely by the Underwriters and not by the issuer of the

securities. The issuer of the securities has not pn:pared reviewed or participated in the preparation of this rnatena\ is not responsibie for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
aéting as underwriter and not acting as agent for the issuer in connection with the propased transaction.
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AMERIQUEST

MORTGAGE COMPANY

MORTGAGE LOANS

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2
DESCRIPTION OF THE GROUP Il COLLATERAL SELECTION DATE

Minimum Mortgage Rates of the Adjustable-Rate Loans

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

RANGE OF MINIMUM MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE  THE CUT-OFF DATE (months) (%) (%) FICO (%)

5.000 - 5499 6 $2,651,045.69 1.46 358 40.87 5.293 728 73.20
5.500 - 5.999 38 13,668,049.69 7.51 358 38.22 5.817 654  78.03
6.000 - 6.499 32 10,902,860.49 5.99 354 4210 6.204 625  81.83
6.500 - 6.999 99 25,281,216.25 13.89 355 38.51 6.761 633 8229
7.000 - 7.499 63 12,111,562.10 6.65 356 39.54 7.277 586  77.28
7.500 - 7.999 212 36,088,189.86 19.83 353 39.41 7.741 586  78.44
8.000 - 8.499 70 12,983,009.36 7.13 356 41.16 8.232 586  77.19
8.500 - 8.999 223 29,168,373.90 16.03 354 40.53 8.753 576  77.04
9.000 - 9.499 72 7,596,202.18 417 355 41.01 9.254 560  76.10
9.500 - 9.999 147 17,475,996.64 9.60 356 39.73 9.760 565 77.56
10.000 - 10.499 3 3,123,051.86 1.72 356 36.20 10.309 549 7475
10.500 - 10.999 71 6,759,590.37 3.71 353 42.74 10.736 562 7526
11.000 - 11.499 19 1,457,714.57 0.80 351 37.57 11.222 571 78.30
11.500 - 11.999 17 2,029,470.67 1.12 357 40.03 11.779 547 71.86
12.000 - 12.499 5 403,612.08 0.22 357 48.66 12.258 569  74.62
12.500 - 12.999 2 135,834.01 0.07 356 37.69 12.596 553  75.44
13.000 - 13.499 1 163,860.44 0.09 355 47.00 13.050 573 85.00
Total: 1,108 $181,999,640.16 100.00 355 39.88 8.003 585  78.24

Gross Margins of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS

RANGE OF GROSS MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OoLTV
MARGINS (%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE {months) (%) (%) FICO {%)

4.500 - 4.749 1 $588,742.65 0.32 357 36.00 7.750 576  78.67
4750 - 4.999 23 7,493,489.03 4.12 357 38.47 6.267 727 79.99
5.000 - 5.249 40 8,751,269.78 4.81 353 35.59 7.127 687  83.68
5.250 - 5.499 30 8,213,903.11 4.51 351 36.92 6.717 668  79.53
5.500 - 5.749 51 11,284,511.88 6.20 356 42.33 6.560 647  79.45
5.750 - 5,999 82 17,327,622.65 9.52 352 41.30 7.277 622  83.05
6.000 - 6.249 315 53,911,147.24 29.62 355 40.08 7.812 594  80.66
6.250 - 6.499 123 18,370,057.03 10.09 356 38.84 8.861 573  78.99
6.500 - 6.749 242 30,368,691.77 16.69 355 40.84 9.070 545 7584
6.750 - 6.999 201 25,690,205.02 14.12 354 39.91 8.872 539  68.89
Total: 1,108 $181,999,640.16 100.00 355 39.88 8.003 595  78.24

Banc of America Securities LLC

Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material’), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, Inc.{the "Underwriters') are not
saiiciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any affer 1o buy any security in any jurisdicion where such an offer or solicitation would be {legal. This matedial is based on information
that the Underwriters consider refiable, but the Underwriters do not represent that it is accurate or complete and & should not be relled upon as such. By accapting this material the recipient agroes that it will not distribute or provids the materal to
any other person. The information contained in this material may pertain to securities that ultmately are not sold. The information contalnad In this material may be based on assumptions regarding market conditions and other matters as reflscted

herein. The Underwriters make no regarding the of such or the likelihood that eny of such assumptions will coincide with actual marka! conditions of events, and this material should nol be relied upon for
such purposes. The Underwmers and their affiliates, officers, directors, partners and employees, including persons involved in the pmpamﬂoﬂ or issuanca of this material may, from time to ime, hava long of short positions (n, and buy and safl, the
ivatives thareof (i ing options). This material may be filed with the sities and "SEC") and incorporated by reference inlo an effective registration slalemenl previously filed with the

(the
SEC under Rule 415 of the Securities Act of 1933, including all cases where the matenal does nol pertain to securities that are ulumaldy oﬁered for sale pursuant to wch

the date appearing on thls material only lnformahon u\ lms material regarding any assets badung any securities herein all prior
will be

backing any securities

by the in any final

d in this material is cutrent as of
ing such assets. Any information in the material, whather regarding the assets
for any sacurities actually sold to you. TN: matarial is fumished solaly by the Underwriters and nat by the issuer of the

securithes. The issuer of the securities has not prepared reviswed or participated in the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the propased transaction,

Page 53 o7 55




AMERIQUEST

MORTGAGE COMFANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2
DESCRIPTION OF THE GROUP |l COLLATERAL SELECTION DATE

MORTGAGE LOANS

Next Adjustment Date of the Adjustable-Rate Loans

NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERMTO DEBT-TO- GROSS
NEXT ADJUSTMENT MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
DATE LOANS CUT-OFF DATE _ THE CUT-OFF DATE {months) (%) (%) FICO (%)
September 2005 99  $13,112,679.46 7.20 351 38.22 9.235 572  75.63
October 2005 3 850,449.31 047 354 47.38 7.104 677  88.83
November 2005 46 6,438,345.53 3.54 352 43.24 9.440 566  81.00
December 2005 19 2,935,856.27 1.61 349 35.23 8.419 597  78.31
January 2006 100 21,439,154.09 11.78 353 39.92 8.024 618  81.34
February 2006 714 118,601,650.87 65.17 356 39.99 7.847 595  78.02
March 2008 127 18,621,504.63 10.23 353 39.50 7.579 590  76.45
Total: 1,108 $181,999,640.16 100.00 355 39.88 8.003 595  78.24
Initial Periodic Cap of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
INITIAL PERIODIC MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
CAP (%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE ___ (months) (%) (%) FICO (%)
2.000 1,108 $181,999,640.16 100.00 355 39.88 8.003 505  78.24
Total: 1,108 $181,999,640.16 100.00 355 39.88 8.003 595  78.24
Periodic Cap of the Adjustable-Rate Loans
NUMBER PRINCIPAL REMAINING
OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
PERIODIC MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
CAP (%) LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
1.000 1,108 $181,999,640.16 100.00 355 39.88 8.003 595  78.24
Total: 1,108 $181,999,640.16 100.00 355 39.88 8.003 595  78.24

Banc of America Securities LLC

Greenwich Capital Markets, Inc.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material’), is for your private information and Banc of America Securibies LLC and Greenwich Capital Markats, Inc.(the "Undenwrilers™) are not
seliciling any action based upon . This material is not ta be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an affer or solicitation would be legal. This material is based on information
that the Underwriters consider refiable, but the Underwriters do not represent that it is accurate or complete and {t should not be refied upon as such. By accepting this material the recipient agreas that it wii nol distribute or provide the material to
any other person. The information contained in this materal may pertain to securities that uitimately are not soid. The information contained in this material may be based on t g market and other matters as reflected
herem. The make no regarding the of such assumptions or the likelihood that any of such assumptions will colncide with actual market conditions or evenu and this material should not be relied upon for
such purposes. The Underwriters and their affiliates, dﬁceu dlrectors, partners and employeas, including persons invaived in the preparation of issuance of this materal may, from time to time, have long or short positions in, and buy and sal, the

securities herein or derk thereof (i options). This material may be filed with the and C {tha “SEC") and incorporated by reiarem:a into en efeciive registralion statement praviously filed with the
SEC under Rule 415 of the Securilies Act of 1933, mdudlng all cases where the material does not pertain to semﬂﬂes that are ulimately offerad for sale pumuam 10 such ined in this material is curent as of
the date appearing on this material only. Information in this material regarding any assets backing any securities d herein all prior regarding such assets. information in the material, whether regarding the assets

backing any securities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any securities actually sold ta you, This material is fumnished solely by the Underwriters and not by the issuer of the
securities. The issuer of the securities has not prepared, reviewed o participated in the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMTANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R2

FOR ADDITIONAL INFORMATION PLEASE CALL:

Banc of America Securities, LLC

Mortgage Trading/Syndicate Tel: (704) 388-1597

Rob Karr robert.h.karr@bankofamerica.com
Patrick Beranek patrick.beranek@bankofamerica.com
Chris Springer chris.springer@bankofamerica.com

Global ABS Group (Finance)

Dan Stercay Tel: (704) 388-8686
daniel.j.stercay@bankofamerica.com
Kirk Meyers Tel: (704) 388-3148
kirk.b.meyers@bankofamerica.com
Shaun Ahmad Tel: (704) 387-2658
shaun.ahmad@bankofamerica.com
Jorge Panduro Tel: (704) 386-0902

jorge.a.panduro@bankofamerica.com

Global ABS Group (Analytics)

Michael Tri Tel: (704) 388-8786
michael.l.tri@bankofamerica.com
Niki Hogue Tel: (704) 387-1853

nikole.hogue@bankofamerica.com

Rating Agency Contacts

Standard & Poor’s

David Howard (212) 438-2465

Moody’s

Taruna Reddy (212) 553-3605

Fitch

Quincy Tang (212) 908-0693
Banc of America Securities LLC Greenwich Capital Markets, Inc.
This Structural Term Sheet, Collateral Term Sheet, or Ci Materials, as iate (the “material’), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets, inc.(the “Underwriters) are not

soliciting any action based upon it. This material s not 10°be construed as an offer to sell or the solicitation of any offer to buy any sacurity in any jurisdiction where such an offer or solicitation would be lilegal: This material is based on information
that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or complete and it shouid not be refied upon as such. By accepting this material the reciplent agrees that it wilt not distribute or provide the matarial o
any other person. The information contained In this maherlzl may pertain to securities thal uitimately are not sold. The Information contained in this material may be based on assumptions regarding market conditions and other matiers as reflected
herein. The L ilers make no the of such of the likeiihood that any of such assumptions will coincida with actual market conditions or events, and this material should not be refied upon for
sucnpurposes The Underwrilers and their affiliates, officers, directors, partners and employees, Indudngpuwnshvdvedhmepmoanﬁonormumceolm material may, from tima to ime, have fong or shon positions in, and buy and seil, the

herein or derr therecf (i g options). This material may be flied with the o (the *SEC") and by into an effective filed with the
SEC under Ruie 415 of the Securities Act of 1933 lndudinq alt cases where the material does not pertain to soamﬂea that are ummauy oﬂomd for sale pursuant lo such in this material is current as of
the date appearing on this material only. Infarmation in this material regarding any assau backing eny securities. herei all prior i such assets. Any information in the material, whether regarding the assels
backing any securities discussed herein or otherwise, will ba by the In any final progp ov any rities actually soid to you. This material is fumished solely by the Underwriters ang not by the issuer of the
securities. The Issuer of the securities has not prepared reviewed or participated in the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are
acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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