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BOSTON }
March 19, 2004 Lo
BRUSSELS B
Filing Desk :
CHARLOTTE U.S. Securities and Exchange Commission
450 Fifth Street, N.W.
FRANKFURT Washington, D.C. 20549
HARRISBURG Re: Filing Pursuant to Section 33 of the Investment Company Act of 1940, as
amended
HARTFORD
Dear Sir/Madam:
LONDON

On behalf of Aberdeen Australia Equity Fund, Inc. (“Fund”), I enclose a proposed
stipulation of dismissal with prejudice of a purported, but never certified, class action filed
in the United States District Court in Newark, New Jersey by Full Value Partners, L.P., a
Fund shareholder. We filed the complaint in this case with the SEC on June 27, 2003.

LUXEMBOURG
MUNICH

NEW YoRK Please acknowledge receipt of this filing by date-stamping the enclosed copy of this letter

and returning it in the envelope provided. If you have any questions, please contact me at
202-261-3305. o

PALO ALTO %@F /
Sincerely, :

A ELenIA Melvin A. Schwarz ( WQ&

NEWPORT BEACH

PRINCETON

SAN FRANCISCO

WASHINGTON

Law Offices of Dechert LLP

17751 8L, N.W. » Washington, DC 20006-2401 « Tel: 202.261.3300 » Fax: 202.261.3333 » www.dechert.com
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DECHERT LLP
APENNSY! VANIA | INFTET) LIABILITY PARTNERSHP

PRINCETON PIKE CORPORATE CENTER
(MALTO)  PC. BOX 5218, PRINCETON, NEW JERGEY 08543 6218
(DEIVER TO) 597 LENOX DRIVE. BUILDING THREE, SUIE 210
LAWRENGEVILLE, NFW JFRSFY 0ARaR
—  [VIS-ARRA)

(500) 620-3200 .
ATTORNEYS FOR DEFERDANT, THE ABLHDERN AUN L HALIA EOULTY FUND, INC.

UNTTER STATFES DISTRICT COURT
DISTRICT OF NFW TFRIFY

FULL YALUE PARTNEKS, LY., : CIVIL ACTION NO. 03 Civ. 1240 (JCL)
individually and on behalf of a class of :
persons simtlarly situsted,
Plaintiffs,
vs. . : B

ABERDEEN AUSTRALIA EQUITY FUNIY, : STIPULATION OF DISMISSAL WITH
WNC., et al, :  PREJUDICE

Deflendants.

T 18 HFRERY STIPUL.ATED AND AGRFEFD hy anit hetween Cosinsel far the,
plaindff. Full Value Partners, LI, and counsel for defendant. Aberdeen Australia Rquity Tund,
Inc. {"Fund”), that:

(1) the Fund is the only namcd detendant that has sppearcd in this acon because the
other defendants asaert that they have not been properly served with the summons and

complamt, and
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(2) the Complaint in this yelivn und all cavses of acrion set fosth therein e dismissed as

against 2lf parties wirh prejuitice punsunt o Fed. R. Civ. P 41(a). Tees and costs shall

be bomne by each party except 1 the extent provided i the pasties” scttiement agrecment.

The prnties note that, although plaintiff alleged in its complaint that this ection
shrmld be certified as a class action by the Court, no such motion for class certification hos been
fiker} by plaintiff (hecausc Aberdeen filed a motion to dismiss) or granted by the Court, and
defendants” motion to dismiss the complaint is pending. In such circumatances, ne nouce W the
alleged class is required by Fed. R. Civ. [. 23(c) (a3 rocently amended). ‘Lhe partics note in
addition that the fact that the Fund ts putting certain matiers retaung 1o the bylaws al issue n the
Lawsuit to a vote of the Fund's stockholders 1n connection with the Fund's 2004 annual mesting
of stockholders, and that the Fund has reinstated its managed distribution policy, as well 25 the
material terms of the setllement agreemsent among the parties, wilt in any event bs disclosed in

public fitings by the defendsnt Fund,

P.B3
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STIPULATED AND AGREED

D id. Nico ele

Nicolette & Perkins _
3 University Plaza, 5 Floor ;
Hackensack, NJ 07601 A Pennsylvania Limited Liability Partmership
(201) 488-9080 Princeton Pike Corporate Center
P.O. Box 5218
Of counsel: Princeton, NJ 08543.5218
Gregory E. Keller (609) 620-3200
Harnes & Keller LLP
964 Third Avenue, Tth Floor Of counsel:
New York, NY 10022 Melvin A, Schwarz
(212) 7550022 DECHERT LLPp
177518t Nw
Attomeys for Plaintiff Fujt Washington, DC 20006
Value Partners, LP. (215)261-3300
Attormeys for Defendant Aberdeen Australia
Equity Fund, Inc.
DATED: DATED:
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