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1. Full name of Registrant as stated in Question 3 of Form TA-1: N Al s D
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2. a. Duringthe reporting period, has the Registrant engaged a service company to perform any of its transfeg ‘age{pfunctlons?
(Check appropriate box.) N

Holladay Stock Transfer, Inc

] Al [] Some [X] None

b. If the answer to subsection (a) is all or some, provide the name(s) and transfer agent file number(s) of all service
company(ies) engaged:

Name of Transfer Agent(s): File No. (beginning with 84- or 85- )

c. During the reporting period, has the Registrant been engaged as a service company by a named transfer agent to perform
transfer agent functions?

[] Yes | K] No

d. Ifthe answer to subsection (c) is yes, provide the name(s) and file number(s) of the named transfer agent(s} for which the

Registrant has been engaged as a service company to perform transfer agent functions: (If more room is required, please
complete and attach the Supplement to Form TA-2.)

Name of Transfer Agent(s): File No. (beginning with 84- or 85-):

SEC 2113 (12-00)

N



3. a. Registrant’s appropriate regulatory agency (ARA): (Check one box only.)
[] Comptroller of the Currency

[ Federal Deposit Insurance Corporation

[] Board of Governors of the Federal Reserve System

X Securities and Exchange Commission

b. During the reporting period, has the Registrant amended Form TA-1 within 60 calendar days following the date on which
information reported therein became inaccurate, incomplete, or misleading? (Check appropriate box.)

[ Yes, filed amendment(s)
(] No, failed to file amendment(s)
[X] Not applicable

c. Ifthe answer to subsection (b) is no, provide an explanation:

If the response to any of questions 4-11 below is none or zero, enter “0.”

4. Number of items received for transfer during the reporting Period: .......co..viveiuerierieriiesiensessesssesesserresiess _4,789
5. a. Total number of individual securityholder accounts, including accounts in the Direct Registration 30,863
System (DRS), dividend reinvestment plans and/or direct purchase plans as of December 31: ................ R A
b. Number of individual securityholder dividend reinvestment plan and/or direct purchase plan accounts 0
a8 OF DECOmMDEr 31 ..o ettt s st er et han b
0

c. Number of individual securityholder DRS accounts as of December 31: ...cccccoivninireniinnininiciannnens

d. Approximate percentage of individual securityholder accounts from subsection (a) in the following categories as of
December 31:

Corporate Corporate Open-End Limited Municipal Debt Other
Equity Debt Investment Partnership Securities Securities
Securities Securities Company Securities
Securities
100%
6. Number of securities issues for which Registrant acted in the following capacities, as of December 31:
Corporate Open-End Limited Municipal Other
Securities Investment Partnership Debt Securities
Company Securities Securities
Equity Debt Securities -
a. Receives items for transfer
and maintains the master 327 0
securityholder files:
b. Receives items for transfer
but does not maintain the 0 0
master securityholder files:
¢. Does not receive items for
transfer but maintains the 0 0
master securityholder files:




Scope of certain additional types of activities performed:
a. Number of issues for which dividend reinvestment plan and/or direct purchase plan

services were provided, as of December 31 ..o -0

. Number of issues for which DRS services were provided, as of December 31: ..., -0
¢. Dividend disbursement and interest paying agent activities conducted during the reporting period: 0

I, DUIMDBET OF ISSUES co.oeiiiriieeteieis et cetises et es b s s e es sttt ekt e bt ee bbbttt b —

il amOUNt (AN OIIAIS) c.vvvereiriiiiriii sttt et s a e b st e 0

a. Number and aggregate market value of securities aged record differences, existing for more than 30 days, as of
December 31:

Prior Current
Transfer Agent(s) Transfer Agent
(If applicable)
i. Number ofissues ..o 1 1
ii. Market value (in dollars) ... ...... $.00 $.00

b. Number of quarterly reports regarding buy-ins filed by the Registrant with its ARA (including the
SEC) during the reporting period pursuant to Rule 17Ad-T1(C)(2): v

¢. During the reporting period, did the Registrant file all quarterly reports regarding buy-ins with its ARA
(including the SEC) required by Rule 17Ad-11(c}(2)? N/A

[ Yes ] No

d. Ifthe answers to subsection (c) is no, provide an explanation for each failure to file:

a. During the reporting period, has the Registrant always been in compliance with the turnaround time for routine items
as set forth in Rule 17Ad-2?

Yes [ No
If the answer to subsection (a) is no, complete subsections (i) through (ii).

i.  Provide the number of months during the reporting period in which the Registrant was not in
compliance with the turnaround time for routine items according to Rule 17Ad-2. ... 0

ii. Provide the number of written notices Registrant filed during the reporting period with the
SEC and with its ARA that reported its noncompliance with turnaround time for routine 0

items according t0 RUIe L7AG2. ittt s cesr e ere st teb et babe b e e sesbensnpeans

. Number of open-end investment company securities purchases and redemptions (transactions) excluding dividend, interest

and distribution postings, and address changes processed during the reporting period:

a. Total number of transactions ProCESSEA: ..ottt bbbt 0

b. Number of transactions processed on a date other than date of receipt of order (as ofs): ....cccovvrvveennn. 0



11. a. During the reporting period, provide the date of all database searches conducted for lost securityholder accounts listed on
the transfer agent’s master securityholder files, the number of lost securityholder accounts for which a database search

has been conducted, and the number of lost securityholder accounts for which a different address has been obtained as a
result of a database search:

Date of Database Search Number of Lost Number of Different
Securityholder Accounts Addresses Obtained from
Submitted for Database Database Search
N/A Search
Nane None Nonse

b. Number of lost securityholder accounts that have been remitted to states during the
TEPOTHNEG PEIIOA: 11ttt et b e ob et sra bbbt e bt s ases s e s sea b bebeseas b en b esnnnes

SIGNATURE: The Registrant submitting this Form, and the person signing the Form, hereby represent that all the
information contained in the Form is true, correct, and complete.

Manual signature of Official responsible for Form: Title:

President
Telephone number: 480-481-3940

Name of Official responsible for Form: Date signed
(First name, Middle name, Last name) (Month/Day/Year):

Sharon M. Owen 3/24/04




File Number

Supplement to Form TA-2

For the reporting period

ended December 31,

Full Name of Registrant

Use this schedule to provide the name(s) and file number(s) of the named transfer agent(s) for which the Registrant has been

engaged as a service company to perform transfer agent functions:

Name(s):

File No.
(beginning with 84- or 85- ):




SHELLEY INTERNATIONAL CPA
161 E. 137 St. #1
Mesa, AZ 85201
480-461-8301

To the Board of Directors
Holladay Stock Transfer, Inc.

I have examined management’s assertion that Holladay Stock Transfer, Inc. has in place
an effective internal control structure, including the appropriate segregation of
responsibilities and duties, over the transfer agent and registrar functions as of December
31, 2002 and no material inadequacies as defined by rule 17Ad-13(a)(3) of the Securities
Act of 1934 existed at such date.

My examination was made in accordance with standards established by the American
Institute of Certified Public Accountants and, accordingly, included a study and
evaluation of the internal control structure over the transfer agent and registrar functions,
using the objectives set forth in Rule 17Ad-13(a)(3) of the Securities Exchange Act of
1934. Those objectives are to provide reasonable, but not absolute, assurance that
securities and funds are safeguarded against loss from unauthorized use or disposition
and the transfer agent activities are performed promptly and accurately. I believe that my
examination provides a reasonable basis for my opinion.

Because of the inherent limitations in any control structure, errors or irregularities may
occur and not be detected. Also, projections of any evaluation of the internal control
structure over the transfer agent and registrar functions to the future periods are subject to
the risk that the internal control structure may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

In my opinion, management’s assertions that, as of December 31, 2003 Holladay Stock
Transfer, Inc. maintained an effective internal control structure, including the appropriate
segregation of responsibilities and duties, over the transfer agent and registrar functions,
the procedures manual was followed, and the no material inadequacies existed as defined
by Rule 17Ad-13(a)(3) of the Securities Exchange Act of 1934, is fairly stated, in all
material respects, based upon the criteria established by said rule except for the
following.

1. Procedure Manual Deficiencies

A No mention is made of notifying the DTC of Assumption of or
Termination of Transfer Agent services., (Rule 17Ad-16).

B No mention is made of any procedures for locating lost securities holders,
(Rule 17 Ad-17).




[P

2. Five instances were found where the number listed in the computer as the next
number for a stock certificate did not match with the next number available with
the blank certificates. Upon further investigation and inquiry the various
exception stock certificates were located and found to be certificates in process,
rather than non-matching. These subsequent findings therefore, resolved this
issue.

Management has reviewed these findings and is taking immediate steps to rectify the
same.

This report is intended solely for the information and use of the Board of Directors and

management of Holladay Stock Transfer, Inc. and the Securities and Exchange
Commission and should not be used for any other purchase.

Shelley International CPA

Gle—

January 15, 2003



March 24, 2004

SECURITIES AND EXCHANGE COMMISSION
450 5™ Street, NW
Washington, DC 20549-0013

Dear S.E.C.:

Please find enclosed one original and two copies of my annual TA-2 and one original and
two copies of our Annual Study and Evaluation of Internal Accounting Control for the
year ended December 31, 2003.

If you have any questions or need more information please contact me.

Sincerely,

¢~ Sharon M. Owen

President

Enclosure

2939 North 67th Place
Scottsdale, Arizona 85251
(480) 481-3940 * Fax (480) 481-3941




