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OATH OR AFFIRMATION

I, (- lﬂ ﬁé%@b\%ﬂ’ \}-} ?/W , swear (or affirm) that, to the best of

my knowledge and belief the accompaé&mg financia statement apd supporting schedules pertaining to the firm of

H@&é»@ 0?\ Wor as

)

of ‘DP(; elﬂfll@ el ?] P , 20 (577Q are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

LINDA MORRIS
NOTARY PUBLIC - STATE OF NEW YORK

Slgnature

NO. 01MOB045832 N ,
QUALIFIED IN WESTCHESTER COUN . D\
! COMM!SS!ON EXPIRES 07-31-2004 _ M&W%ﬂ‘%ﬂ [ e.)PW’

V Title

Not‘ary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(J) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

Tndependend Fudidors Ropect on Intermal Condio)

*For condztzons of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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HEDGEWORLD MARKETS USA, INC.

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2003

ASSETS

Cash

Accounts receivable
Due from affiliates
Prepaid expenses

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities:
Accounts payable and accrued expenses
Due to affiliate

Stockholder's equity:
Common stock, $1 par value; 3,000 shares authorized,
issued and outstanding
Additional paid-in capital
Accumulated deficit

The accompanying notes are an integral part of the financial statements.
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42,910
16,359
4,869
5,924

70,062

20,956
11,795

32,751

3,000

170,035
(135,724)

37,311

70,062




