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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

ﬁGDAL.H SAM

(Name — :j/mdtwdual state last, first, middle name)
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_(Address) - (City) ‘ (State) (Zip Code)
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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I, 1N IJJ & Lok 5& L , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules penammg to the ﬁrm of

Eslco Co. : |, as
of M kY ,20 0.2 >, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely-as that of a customer, except as follows:
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OCKER
DAVID S. L1e 3§ New York . (EM &uzp o

Notary Pubhc Sta

01L049$0?(580umv . ' “Sfgnature '
Qua\med in New Yer C
Commission Expires July 0, 2006 : = EQ 160 ETo
- ' Title :
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This report ** contains (check all applicable boxes):

O (a) Facing Page.

O (b) Statement of Financial Condition.

O (c) Statement of Income (Loss).

O (d) Statement of Changes.in Financial Condition. ' o ‘

O (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnctors Capltal

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

O (g) Computation of Net Capital.

00 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule ]5c3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O

O

O

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. :

(1> An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For céhd{liqps,.of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




Marchi 11, 2004 " g | ey

"~ Mr. Trving Locker
EsicoCo.
15 W. 72" Street
New York, NY 10023 e

Dear Mr. Locker:

This acknowledges receipt of your December 31, 2003 annual filing of audited financial statements
made pursuant to Securities and Exchange Commission (SEC) Rule 172-5(d) (the Rule). The audit
report that was submitted appears deficient in that it did not contain the following:

). An Accountants’ Opinion(s) which covers all of the statements and ;chedules filed'except for the
SIPC Supplemental Report and material inadequacies report.

2). A Reconciliation, including appropriate explanations, of the audited Computation of Net_
Capital and the broker-dealer’s corresponding Unaudited Part IT or Part 1A FOCUS filing, if
material differences existed, or if no material differences existed, a statement so stating.

Therefore, based on the abovementioned, your Sxibmissibﬁ*capnot be considered to comply with the
requirements of the Rule. The text of the Rule is reproduced in the NASD Manual under the section

. titled SEC Rules & Regulation T, and we suggest thét fYOﬁ'feViéw it with your independent
accountant. A ' '

Pursuant to the provisions of NASD Rule 8210, we request that you immediately submit copies of all
above requested documents to this office and two copies to the SEC Washington, D.C. office. Your
submissions must include a new completed Part Il Facing Page, a copy of which is enclosed for your
convenience. - ‘ )

- You are requested to submit your response by March 25, 2004. If you have any questiohs, please
contact the undersigned at (212) 858-4202. - o

Associate’Examiner

GC:ec

New York District Office

One Liberty Plaza

New York, NY tel 212 858 4000
Investor protection, Market integrity. 10006 www.nasd.com




SAM ABDALA
PUBLIC ACCOUNTANT

3A SOUTH MAIN STREET- BUILDING 3A
MARLBORO, NJ 07746
732-780-2742

April 1,200k

- Mp.. Garrett Cummings
NASD: '
1 Eiberty Plaza

Dear Sirs

L have audited the Statement of Financial Condition of Mr. Irving
Locker, Esico:Co. as of December 31,2003 and the related statements
of operations, changes in owner®s equity, changes in subordinated
liabilities, and cash: fIows for the year thed énded that youw filed
purstant’ to Rule 17a-5 under the Securities Exchanmge Act of 193k.
These Financigl Statements are the responsibility of Mr. Locker.

My: resporsibility is to express an opinion on these Finarncial
Statements based on my audit.

I conducted my audit: in accordance with. auditing standards
generally accepted in the United States of America. I believe
that my audit provided a reasonable basis for my opinion.

In my opinion the Financial Statements present fairly, in all
material respects, the financial position of Esico Co. as of
December 31,2003, and the results of its cash flows for the year
then ended, including the computation of net capital, in conformity
with. accounting principles accepted in the Tnited States of America. -

My: audit was conduciked for the purpose of forming an opinion on
the basic Financial Statements taken as a whole. Such information
has been subjected to the auditing pracedures applied in the audit
of the basic Financial Statements and. in my opinien is fairly
stated in all material respects in relation to the basic Financial
Statements taken as a whole.

Sincerely,
Kowsm N Aotata

Sam Abdala
NYS. License No. 8708




