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REPORT FOR THE PERIOD BEGINNING___ 01/01/03 AND ENDING__12/31/03
MM/DD/YY . MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: | OFFICIAL USE ONLY.
Professional Broker-Dealer Financial Planning, Inc.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do notuse P.O. Box No.) L FIRM 1.D. NO.

1111 West Wolfensberger Road

(No. and Street)

Castle Rock, CcO 80104-9634
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER QF PERSON TO CONTACT IN REGARD TO THIS REPORT
Blaine R. Stahlman 303-688-7581

(Area Code — Teiephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Nancy G. Higham, CPA, PC

(Name — if individual, state last, first, middle name)

6835 White Fir Lane, Suite 11, Colorado Springs,CO 80118
(Address) (City) (State) (Zip Code)

CHECK ONE:

X Certified Public Accountant mCESSED

I Public Accountant U
S . _ 6 05 2004
(0 Accountant not resident in United States or any of its possessions. H
— Hra%im“’—j
FOR OFFICIAL USE ONLY CIAL J
*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the colle n of
information contained in this form are not required to raspond
SEGC 1410 (06-02) uniess the form displays a currently valid OMB control number.
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1, Blaine R.Stahlman ’_&/_ , swear (or afﬁrm} that, to the best of
my knowledge and belief the accompanying financial sta%meeaand supporting schedules pertaining to the firm of
Professional Broker-Dealer Financial Planning, Inc. as

3

of December 31 ,2003 | are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

AMY E. KAPPEL .

NOTARY PUBLIC — Wf e

MY COMMISSION EXPIRES JUNE 18, 2006

Signature

President
Title

This report ** contains (check all applicable boxes):

® (a) Facing Page.

X (b) Statement of Financial Condition.

® (c) Statement of Income (Loss). ‘

Xl (@) Statement of Ch¥XEX B FIENNH CHENT®YX Cash Flows

&1 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

& (g) Computation of Net Capital.

0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

[0 (i) Information Relating to the Possession or Control Requirements Under Rule 13¢3-3.

K (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

1 () An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

X (o) Independent auditor's report on internal contr }
** Pop conditions of confidential treatment of certain portions of this filing, see section 248. 7a-3(e)(3).
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NANCY G. HIGHAM, CPA, PC
6835 WHITE FIR LANE, SUITE 11
COLORADO SPRINGS, CO 80908

719-495-6153
800-337-4650

Independent Auditor’s Report

To the Board of Directors
Professional Broker-Dealer Financial Planning, Inc.

I have audited the accompanying statement of financial condition of Professional Broker-Dealer
Financial Planning, Inc. as of December 31, 2003, and the related statements of income, changes
in ownership equity, and cash flows for the year then ended that you are filing pursuant to rule
17a-5 under the Securities Exchange Act of 1934. These financial statements are the
responsibility of the Company’s management. My responsibility is to express an opinion on
these financial statements based on my audit.

1 conducted my audit in accordance with generally accepted auditing standards. Those standards
require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. I believe that my audit provides
a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Professional Broker-Dealer Financial Planning, Inc. as of December 31,
2003, and the results of its operations and its cash flows for the year then ended in conformity
with generally accepted accounting principles.

My audit was conducted for the purpose of forming an opinion of the basic financial statements
taken as a whole. The accompanying information contained in the computations of net capital,
basic net capital requirement and aggregate indebtedness, is presented for purposes of additional
analysis and is not a required part of the basic financial statements, but is supplementary
information required by rule 17a-5 under the Securities Exchange Act of 1934. Such information
has been subjected to the auditing procedures applied in the audit of the basic financial
statements, and in my opinion, is fairly stated in all material respects in relation to the basic
financial statements taken as a whole.

ane, (A
‘77%7 /MJ ) N

Nancy G. Higham, CPA. PC
July §, 2004




OMB APPROVAL
ocvninps DNTEDSTATES Sipies: | Octobar o1, 300
RITIES AND EXCHANGE COMMISSION Estimated average burden
Washington, D.C. 20549 hours perresponse. . ... 12.00
X 1 7A 5 (Financial and Operational Combined Uniform Single Report)
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PART lIA=

(Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicable Block(s)):

1) Rule 17a-5(a) [xx[16] 2) Rule 17a-5(b) [__[17] 3) Rule 17a-11
4) Special request by designated examining authority 5) Other
NAME OF BROKER-DEALER SEC FILE NO.
8-40598 14 ]
Professional Broker-Dealer Financial Planning, Incﬁ—a—] FIRM 1.D. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) 23651 15
FOR PERICD BEGINNING (MM/DDAYY)
1111 West Wolfensberger Road 20
(No. and Street) 01/01/03 24
_ AND ENDING (MM/DD/YY)
Castle Rock 7] Co [¥72 80104-9634 53]
City) (State) (Zip Code) 12/31/03 [25
NAME AND TELEPHONE NUMBER OF PERSON TQ CONTACT IN REGARD TO THIS REPORT (Area Code) — Telephane No.
Blaine R. Stahlman [30] 303-688-7581 (377
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE :
32 33
34 35
36 37
[38] 39
[ B DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES [ [40 | No [ X [ 41
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as previously

submitted.

Dated the day of 20
Manual signatures of:

1)
2)

Principal Executive Officer or Managing Partner

Principal Financial Officer or Partner
3)

Principal Qperations Officer or Partner

ATTENTION — Intentional misstatements or omissions of facts constitute Federal
Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a))

L __[ Persons who respond to the collection of information contained in this
form are not required to respond unless the form displays a currently valid
OMB control number. SEC 1696 (02-03) 1 of 16
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state last, first, middle name)

Nancy G. Higham, CPA, PC (70
ADDRESS
6835 White Fir Lane,Ste. 11y37] Colo. Spgs. 37 CO 73] 80908 2
Number and Strest City State : Zip Code
CHECK ONE
[X] certified Public Accountant FOR SEC USE
(1 Public Accountant l J
[] Accountant ot resident in United States

or any of its possessions

DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY

50 | - L51] [52] [53]

SEC 1696 (02-03) 2 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALER v N 3 700
’ EREREN

ProfessionalbBroker—Dealer Financial Planning, Incl

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NCNCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

as of (MM/DD/YY) 12/31/03 99

SEC FILENO. 8-40598 98
Consolidated 198

L
Unconsolidated I REE]

Allowable Non-Allgwable Totai

1. BASI cevereesereereeeeeseesceeensessenesstneeesessssees s seen s 3 200 $ 750

2. Receivables from brokers or dealers: ‘
A, Clearance aCCoUNt ..o veecermescerrersncrmsesensersens % 295
B. Other 300 | $ 550 : 810
3. Receivable fram NON-CUSTOMELS ....vveevveeenrreensirenrees . 355 j 600 | % 830
4. Securities and spot commodities :
owned at market value:
A, Exempted seCUrties ........ccoovievcvmencncreennneenennnes 418
B. Debt securities ........... 419
C. Options.....ceceeee. 420
0. Other securities ...... 146,772 424
E. SPOt COMMOTITES w.ooovereereereseeromecreseere s v 430 146,772 850 |
5. Securities and/or other investments
not readily marketable:
A. Atcosty, § 4 .040 130
B. At estimated fait Valug o..oooeerrorororeersseer 4,040 440 610 4,040 860
880
890

6. Securities borrawed under subordination
agreements and partners’ individual and capital
securities accounts, at market value: 460 630
A. Exempted
securities $ 150
B. Other
securities § 160
7. Secured demand NOES: ....ccccvevcncrverrureennrerersieeneane 470 640
Market value of collateral:
A, Exempted -
securities § 170
8. Other
securities $ 130
8. Memberships in exchanges:
A. Qwned, at
market  $ 190
B, Owned, at COST...corrrrcn s cnenrenecscerscsesenarsesnsens 650
C. Contributed for use of the company, at
MATKEL VAIUE ..o ceenenmeeseccnrers s neenecranenereseeene
9. Investment in and receivables from affiliates,
subsidiaries and associated partnerships .......cceveoroes 430 670 410
10. Property, furniture, equipment, leasefiold
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
AMOTHZALON ..evvreriieeececrrrnrcreec i 490 . 680 | % 320
11, Other aSSEtS voveunmnreremsrvernens ’ 535 | 735 930

12. TOTAL ASSETS $_150,812 540 | § Q 7401 150,812 940
- OMIT PENNIES

6640 900

me

SEC 1696 (02-08) 3 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA '

BROKER OR DEALER 2 12/31/03
Professional Broker-Dealer Financial Planning, Inc. aSOfA

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Nan-A.L
Liabilities Liabilities Liabilities : Total
13, Bank 10anS PaYable .......cc.oveeerrvirnrsrenninresaireniens $ 1045] § 1255{%; § 1479
14. Payable to brokers or dealers:
A, Clearance account........coccoveevverrureeemreeniinserannee 1114 1315 1560
B, Qther oeerccrcionrcrnene %o 1115 | 1305 1540
15. Payable to non-customers 1155 11355 1610
16. Securities sold not yet purchased,
At MATKEt VAIUE ovvvevevee e ) 1360 1620
17. Accounts payable, accrued liabilities, .
eXPeNSes AN ONBY .......cocvcvecroenreniersesrerereeneeieee 1205 1385 1685
18. Notes and mortgages payable;
A, UnSeCUred ..cooucrvveenreerinnenes e eenanens 1210 1690
B, SBCUMEA ..ooovvmvveevusiemssrenssenmemsmmsesnnesssseesecasseesions 12117, | 1390] 7, 1700
18. E. Liabilities subordinated to claims .
of general creditors:
A, Cash DOTOWINGS: vovevevevervinriaseersnroriasinessness 1400 1710
1. from outsidersy $ 970
2. includes equity subordination (15¢3-1(d
of ... $ 980
B. Securities borrowings, at market vaiue ............ 1410 1720
from outsiders $ 8390
C. Pursuant to secured demand note
collateral agresments ... ccirmirccceerees 1420 1730
1. from outsiders $ 1000
2. includes equity subordination (15¢3-1(d
of ... $ 1010
D. Exchange memberships contributed for
use of company, at market value .........coocoeeeeen 1430] 1740)
E. Accounts and other borrowings not ‘
gquaiified for net capital pUrpOSES oo, 1220 1440 1750
20. TOTAL LIABILITIES o $ 0 1230 $ 0 1450) $ 0 11760
Ownership Equit
21, 5018 PTOPHBIOISTED .e.vecveruirreeresesecarse e reniseesersiasasesarsassesssrmsssess e ensaasseseesesesebes e sensssoss s 5de Rt e it - et e s bents e s e easssn et ensaestebarnstes e s seanens s $ 1770
22, Partnership (limited pariners) T (% 10201) | 1780
23. Corporation; )
A PTBIBITEA ST0CK ...coveirrerieseeeceiemcinecsucrems s iens b e st sasesessaseseaesssnsssesnsmassntssarnessassesnsasatasssnnssereseseasassssasssnsastassesseastmtntesasesrsnncns 1791
B. Common StocK ............ ) 161,994 1792
C. Additional paid-in capital 1793
0. RELEINEA GAMINES ovvevcrvreireneerenessiontinerierinsaaeseesessasans sssacessesessasssnssnssssssessansvebessrnssasassasossssssessasess seasesiessssas sosssrssss saesstnstrsssssansess -11.,182 1794
B TOBH e et et R Aas ekt 48RS RSB e e S e 150,812 11795
F. L8SS CAPITAl STOCK I RASUMY c.ovvereieiiesieereeneeseasaseseissesseseenssesssesstsstesasssssanestessorsasssesssessbsnee s sseraserssessssaensesesosssassrnsssasasssesasarnsasarse Ve ( 0 1796
24, TOTAL QWNERSHIP EQUITY oo, . $__ 150,812 {18a0
25. TOTAL UABILITIES AND OWNERSHIP EQUITY .ooveuvreveusescasssssusssssenssesssssussmssessssassanismsesssssssssesse e sssssstseessesssssosessssesessssssnssnns $__150,817 11810
OMIT PENNIES

SEC 1696 (02-03) 5 of 16
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FINANCIAL AND CPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER asof  12/31/03

Professional Broker—-Dealer Financial Planning, Inc.

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Condition $ 150,812 3480
2. Deduct ownership equity not allowable for Net Capital ........... o el ) )| 3480
3. Total ownership equity GUAIIFIEA fOr NBE CAPIAL .....vvv..vceeeens e serseesssisneessceseeesessseseesesssresscessssresesssseesessssssnesrsssssssesesessanessssssesesamsins 150,812 300
4. Add: . -
A. Liabilities subordinated to claims of general creditors allowable in computation of et Capital......ccuieverivemrcninncnesnneceninenens 3520
B. Other (deductions) or allowabie Credits (LiSt) ..o oieicninrerenniineereren et ereanans 3525
5. Total capital and allowable subordinated abilities ..........cocremeceverercinnrcesssererneres B PP DSSO U O PSP O PN PUOROTION $ 3530
8. Deductions and/or charges:
A. Total non-allowable assets from v
Statement of Financial Condition (NoteS B and C) .vvveveriuverevmrnniemnmmssssmmmnesnisssnnressmsions 263 3540
B. Secured demand note delinquency 3590
C. Commodity futures contracts and spot commodities —
Proprietary Capital ChATGES ..o..vccvecercrere e e ecni e carms s e reaseer et snsrans s st bt nae st s nt e meees 3600
D.  Other deduCtioNS aNG/OT ChATTES ..cmrrerriirrsressssssesssssssssssstssssrcstonsebesssssssssssaessessssaassinsens 13610] ¢ 3620
7. Other additions and/or allowable CrEARS (LIST) ...cciriiiieririiee ettt ettt sttt st 3630
8. Net capital Defore haircuts 0N SECUMHES DOSIIONS ..vcvvivicreiiivcrearierrrinrinrscsessesssesstsssatsrssessssssessssnssescesssasssecansassasessasscseeesoniensserecercrne s 150 31 2 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f)):
A. Confractual securities commitments 3660
B. Subordinated securities borrowings 3670
C. Trading and investment securities:
1. Exempted securities 3735
2. Debt SecUniies e e 3733
3. OPUONS e renrerereessniserssa e seseeenas 3730
4. Other securities ...... 2 .013§ 3734
D. Undue Concentration 3650 :
B DHIEE(LIST) oo seesssessems s emssssseertesese s essresscesesrssseesse s sess e sres e 3736 | 2,936 3740
0. NBEBADIEA! vvvoees e eeereseeee e eseeeeeeseesess e v e eeee s eereset e e ottt et e 1ot ens oottt s 147,876 3750

OMIT PENNIES

SEC 1696 (02-03) 7 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART (1A

BROKER OR DEALER asof __12/31/03
Professional Broker-Dealer Financial Planning, Inc. ‘
COMPUTATION OF NET CAPITAL REQUIREMENT

Part A

11, Minimum net capital required (5,% 0F lIN@ T3] ... vrvcucuueurercerscereeseassmessasmsrssssssssssasssssssssassess essesasssssss soseesessesssssssceress esssensensscssases $ ) 3756
12. Minimum dollar net capital requirement of reporting broxer or dealer and minimum net capital requirement

of subsidiaries COMPULED IN BCCOPAANCE WIN NOIE (A) 1ovvvvvvuvmuuurerirveeevrssreesseseeeseesssammessmaeecssonsmeessecessesesssmsnmssssessessanssssssessesaoncerees $ 5,000 3758
13. Net capital requirement (greater of line 11 or 12) ..._.. v $ 5,000 _[3760
14. Excess net capifal (line 101858 13) covivinnvnniinersncrnennns w S_ 1492 876 3770
15. Excess net capital at 1000% (line 10 188 10% 0F M8 19) covoieivevrreesesssetee e cesssrsecssesensstssereesistesssssssssssstsss st esssisssssssnsesenneneensn®d 8 T A7 876 | 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l. liabilities from Statement of FINANCIal CONAIION ......cov it e sese b s bas e setebaeessc b ssesaetssaniane $ 0 3790
17. Add: .

A, Drafts for IMMEdIAte CTETI ........ivrreurererar s ressseems s sssiseasssestsessssssesssssmssassesssassesssnns s 3800

B. Market vaiue of securities borrowed for which no equivalent value

18 DAIA OF CTEAREA .....ooeeeeeeereressrsearere e sreacssteseessnsessast et s b s st et s et nsss st sbees enssesbanssens $ 3810

C. Qther unrecorded amounts {List) .. 3820] $ 3830
18. Total aggregate indebtedness $ 0 3840
19. Percentage of aggregate indebtedness to net capital (line 18 + by line 10 ....... v 0 3850|
20. Percentage of debt to debt-equity tatal computed in accordance with RUlE 1563-T(0) v % 3860/

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits .......... $ 3970
22. Minimum dolfar net capital requirement of reparting broker or dealer and minimum net capital requirement of

subsidiaries computed in acCordance WIth NOTB (A) ..ottt it besease b s s bt st san s st bs s s ranseaset s %8 3880
23. Net capital requirement (greater of line 21 or 22) .... w3 rL3760
24. EXCESS CaAPHAL ([INE 10 I8 23) trvureverrressiressesssssrencsssseseassssessssssssesssstesssenssesssenssseesssssesssessases i abssssssas sosssnsssasssssnsssssnsastsmssssncssncsassinses $ 3910
25. Net capital in excess of the greater of:

A, 5% of combined aggregate debit itemMs 0F $120,000 1.t vt iar e rnsresrare et s sebsesenaaesesateb s sk ses s saneas $ 3920
NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum doilar net capital requirement of the reporting broker dealer and, for each

subsidiary. to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6Y% of aggregate indebtedness or 4% of aggregate debits if aiternative method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners’ securities which were incfuded in non-allowable
assets. ‘

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent sheuld provide a list of material non-allowable assets.

SEC 1696 (02-03) 8 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER Professional Broker-Dealer Financial Planning, Inc.

For the period (MMDDYY) fromy, 0101 0330 123103 3533
Number of months included in this statement 12 3931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions: ) ]
a. Commissions on transactions in exchange listed equity securities executed on an exchange $ 3935
b. Commissions on listed option transactions %5 3938
¢. Al other securities cOmMMISSIONS .eovveernec. 72.817 3939
0. TOtAl SECUMHIES COMMUSSIONS ....cuerivrerireerensereeeeeresesaaseetisssessariseiasesssstsetscas s ssesassasesssssasssesessssesassesssesceshansssasabnssnssesasssenansassessenns 3940
2. Gains or losses on firm securities trading accounts .
a. From market making in options on a National SECUMHES BXCRANGE ovvuvvericrier et ressre s eerenas s rassss s esssneeeseenssees 3945
Do FrOM @l OINEE HTAGING «.eenercin et tae e sr et srses s e e s e e e s es e nsasenbeba st an st eesssssene et ebantar st esan st sasasssasns s enesenneen 3949
o TOR QAN (I0SS) «eeereereerimarerecieneimmemeeceaesreemseeeear st csos st eesessseas s oo Reae 2R £ e Ebs e bt ettt 3950
3. Gains or losses on firm securities investment accounts . 3952
4, Profit (loss) from underwriting and SEIlING GIOUDS ..o ient e sttt iassstasie sesssaess et st sesecstesssmbassse st es st st sessusseasians %6 3955
5. Revenue from sale of INVESMENT COMPANY SAAES .....c.vvrimiimiiiiriiirsieisess s abis b bt bbbt s s s 3870
8. Commodities revenue 3990
7. Fees for account supervision, investment advisory and adminISITAtIVE SEIVICES .ouivv. v it ireeeee et ev sttt et erarsanesstasnee s 3975
8. OHNET TBVEMUE ..oovveveereeveeeenemsersersesesseseessssessescesseseose oo s esmest vt et 414t eeeesem st oottt esreerreereees 533 3995
9. TOTAI TBYBNUE ....coiviirivii it aae bt a1t sets e o4k k8B 5 LSRR b bbbt e e $ 73.350 4030
EXPENSES
10. Salaries and other employment costs for general partners and VOUNG STOCKNOIAET OFfICETS w..ovvvrvvvvreresrsecersereeeeneeseneseereemeeoeerensenein 25,000 4120
11. Other empioyee cOMPENSation aNA BENBIS ...vvvereceriersereeesiieesecssesiesvemsssesessesesssseesesseesessossanesenseessns 14,000 4115
12. Commissions paid to other broker-dealers .. 2,144 4140
13. Interest expense 4075
3. Includes interest on accounts subject to subordination agreements .........ccococeerecrrenmenrninne [ 4070}
14, Regulatory fees and expenses 3,557 4195
15, Other eXpenses .o vceeennnee 61,179 4100
18, TOA] BXDEIISES . vevvveeneorreveeseesesseessesseeetsseseesessessssssssssssssensseseeessessessenstssesssesssessesseesseesessseesessessesmesisess st ssssamems s eessesssasssessessessessessens s 150,880 4200
NET INCOME
17. Income (loss) before Federal income taxes and items below (tem 9 less Item 16) $ -32,530 4210
18. Provision for Federal income taxes (fOr PATENT ONIY) ..ot sre sttt s b st et sensnrnt s v B 4220
19. Equity in earnings (losses) of unconsolidated subsidiaries not included above .. 4222
2, Affer Federal INCOME TAXES O ..ot s ssasses bt sse s ss e asscas oot s st esensansass
20. Extraordinary gains (losses) .......... eeesr et eeR e eLE 44 kRS 4R R R 1A AR R £ ARt as A AR R AR R SRR RS bRt 4224
3. After Federal income taxes of
21, Cumulative effect of changes in ACCOUNTNG PINGIPIES cvuv.vivcroreerriec st insceereseesissssesss cressesensrsssnstassseseseninsaresssssensnsonasessesensecassanien 4225
22. Net income (loss) after Federal income taxes and eXraordinary EMS .....cc..eeceiiieriecisererensenrescen e saabeese e et sessessenssesstasasisns $ —_129 §12n 4230
MONTHLY INCOME
23. Income {current month only) before provision for Federal income taxes and extraordinary BMS ..o oo $ 4211

SEC 1696 (02-03) 11 cf 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

BROKER ORDEALER Professional Broker-Dealer Financial Planning, Inc.

For the period (MMDDYY) from 010103 1,123103

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSH!P, PARTNERSHIP OR CORPORATION)

1. Balance, DEGINMING O PEHOA ....vcviecirerrercerrererenmerenereessrsaresesanrasesseseassrs st essssnereressasstsscorsessesanssansraassssrsssoenessaasensesestsasssnsessinsacsosennass 183,342 4240
A, NEtINCOME (I0SS) covvvreeerrcrrerrereervesesersennrenersenens =32 .,530 4250

B. Additions (Inciudes non-conforming capital of ..... % ) 4260

C. Deductions (Includes non-Conforming Capital Of ........coirrocomnre v ensrnissessensreeninees 3 42721) 4270

2. Balance, end of PErOT (FOM HEM 1800) .....cvuceeerouereivessossssssssessissseseossssasssssssssssesssesss s ssssssassssassssssssssssssnessssssssssssssesssss ossss 150,812 4290

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, DEGINNING Of PEOU ......vvvereieeveerrreossseseresesssssssssesssesssssnsesssssmessssnes et sessesesas s csesssss s esssssssssssessesss s soss s sssssnssssnrenss "o None 4300
A, Increases 4310

B. Decreases 4320

4. Balance, end Of PEriof (FTOM HEM 3520 .o..ooeerreeerseessmessseeseesessrseossressseressseserssresessereessetse ettt ose s None 4330
OMIT PENNIES
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FiINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

Professional Broker-Dealer Financial Planning, Inc.

BROKER OR DEALER asof 12/31/03

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24. If an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based (check one only)

A, (K)(1) — $2,500 capital category as Per RUIB 15C3-1 ... cnnitnsisssies et ssse et sebsmsssrssssessessessessessnssores 4550
B. (K)(2)(A) — “Special Account for the Exclusive Benefit of customers” maintained 4560
C. (k)(2)(B) — All customer transactions cleared through another broker-dealer on a fully disciosed basis.
Name of clearing firm, 4335 4570
D. (k)(3) — Exempted by order of the Commission (INCIUGE COPY OF IBHET) ....vvevvevererreecerecerrsreasrrssresseeressesaessnresssnensenecssscsessern 4580
Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have net been deducted in the computation of Net Capital.
Type of Proposed Amourt to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual ) Insider or amount and/or Net Withdrawal or ta
(See below Outsider? Capital Value of Maturity Renew
for code ) Name of Lender or Contributor (In or Qut Securities) Date (Yes or No)
i 4600 4501 4602 4603 4604 4605
T 4610 4611 4612 4613 4614 4615
" 4620 4621 4622 4623 4624 4625
% 4630 4631 4632 4633 4634 4635
s 4640 4641 4642 4643 464 4645
Total $% None [4599]
OMIT PENNIES

Instructions: Detail Listing must inciude the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must also inciude proposed capital withdrawals scheduled within the six month period foliowing the report date including
the propased redemption of stock and anticipated accruais which would cause a reduction of Net Capital. These anticipated accruals would inciude amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted

in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
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PROFESSIONAL BROKER-DEALER FINANCIAL PLANNING, INC.
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2003

Cash flows from operating activities:

Net loss $( 32,530)

Adjustments to reconcile net gain to net
cash provided by operating activities:

Receivables from broker/dealers 0
Other receivables 0
Securities owned, net 0
Net payable to broker—dealer and

clearing organization 0
Net cash used in operating activities (32,530)
Net decrease in cash ( 32,530)
Cash at beginning of year 183,342

Cash at end of year $150.812




Professional Broker-Dealer Financial Planning, Inc.
Notes to Financial Statements

1. Description of Business and Significant Accounting Policies, continued
Income Taxes
The company is an “S” Corporation, and as such has not provided for income taxes.

Comprehensive Income

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive
Income, establishes requirements for disclosure of comprehensive income that includes certain
items previously not included in the statement of income, including unrealized gains and losses
on available-for-sale securities and foreign currency translation adjustment, among others.
During the year ended December 31, 2003, the Company did not have any components of
comprehensive income to report.

2. Securities Owned

Marketable securities owned consist of trading and investment securities as follows:

Corporate stocks $ 146,773
NASD deposit 740
Warrants in national exchange 3,300

$150.812

3. Net Capital Requirements

The Company is subject to the Securities and Exchange Commissions Uniform Net Capital Rule
(SEC Rule 15c-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At
December 31, 2003, the Company had capital of $147,876, which was $142,876 in excess of its
required net capital of $5,000. The Company had no indebtedness at December 31, 2003.

The following is a reconciliation between the Company’s computation (included in Part II of
Form X-17A-5 as of December 31, 2003 pf net capital and the computation based on the audited
financial statements.

Net capital, as reported in Company’s Part I
(Unaudited) Focus Report $147,876
No adjustments were made during audit 0

Net Capital 147,876




6835 White Fir Lane # 11
Colorado Springs, CO, 80908

To the Board of Directors

Professional Broker-Dealer Financial Planning, Inc.

In planning and performing our audit of the financial statements and supplemental scheduies
of Professional Broker-Dealer Financial Planning, Inc. for the year ended December 31,2003,
we considered its internal control, including control activities for safeguarding securities, in
order to determine our auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provide assurance on internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (“SEC”), we have
made a study of the practices and procedures followed by the Company, including tests of such
practices and procedures that we considered relevant to the objectives stated in rule 17a-5(g) in
making the periodic computations of net capital under rule 17a-3(a)(11) and for determining
compliance with the exemptive provisions of rule 15¢3-3. Because the Company does not carry
securities accounts for customers or perform custodial functions relating to customer relating to
customer securities, we did not review the practices and procedures followed by the Company in
any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons.
2. Recordation of difference required by rule 17a-13.

3. Complying with the requirements for prompt payment for securities under Section § of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve
System.

The management of the Company is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph. In fulfilling
this responsibility, estimates and judgments by management are required to assess the
expected benefits and related costs of controls and of the practices and procedures referred
to in the preceding paragraph and to assess whether those practices and procedures can be
expected to achieve the SEC’s above-mentioned objectives. Two of the objectives of
internal control and the practices and procedures are to provide management with
reasonable but not absolute assurance that assets for which the Company has responsibility
are safeguarded against loss from unauthorized use or disposition and that transactions are
executed in accordance with management’s authorization and recorded properly to permit
the preparation of financial statements in accordance with generally accepted accounting
principles. Rule 17a-5(g) lists additional objectives of the practices and procedures listed in
the preceding paragraph.




July 9, 2004

Professional Broker-Dealer Financial Planning, Inc.
1111 West Wolfensberger Road
Castle Rock, CO 80104-9634

NANCY G. HIGHAM, CPA, PC
6835 WHITE FIR LANE, SUITE 11
COLORADO SPRINGS, CO 80908

719-495-6153
800-337-4650

RE: 12/31/03 Annual Audit

Dear Mr. Stahlman:

Other than the Internal Control issue described in the management letter, there were no material

inadequacies found to exist.

Saree, & ﬁ@-’

Nancy G. Higham, CPA, PC




