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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OFFICIAL USE ONLY

WINDSOR FINANCIAL GROUPZDE, INC. .
OHARHATZZ AH0

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. BoxNo.)  ysoaay wav RO 5 G8RM NG,

15 EXCHANGE PLACE, 11th FLOOR

25090 QY edmevey aeiqud noizeimnd Y

JERSEY - CITY,

(No. and Street)
f NJ 07302

(City)

(State) B (Zip Code) ey

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

DENNTS ENRIGHT . (201) 656-0115

- (Area Code ~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
PRAGER AND FENTON LLP

(Name -~ if individual, state last, first, middle name)

12424 WILSHIRE BLVD. #1000 LOS ANGELES ‘CcA ///\goozs,
(Address) (City) (State) //;"// {Zip Code)
| ‘ W PEOE e e
CHECK ONE: | g
X Cemfed Publlc Accoumant \\i LM

O Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY N

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

SEC 1410 (06-02)

- must be supported by a statement of facts and circumstances relied on as Khe basis for the exemption. See Sectzon 240 1 7a—5 (e)(Z)
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OATH OR AFFIRMATION

DENNIS ENRIGHT __. swear (or affirm) that, to the

bstofmylmowledgeandbdxefthctwompanymgfmnualsmmtandmppormxhedﬂspmmngtothcﬁmof

WINDSOR FINANCIAT, GROUP/DE. INC as of

DECEMBER 31 192003, are true and correct. 1 further swear (or affirm) that neither the company

nOT any partner, pmmmr.mupdofﬁwmdnmrhsmymmmmmdmﬁcdmkyummof
a customer, except as follows:

~-

... VERONICA SERRANO /( / M .

. NOTARY PUBLIC OF NEW JERSEY
My Commission Expires November 19, 2008 PRESYDENT
. Title

\(umm &WMY

This report** contains (check all applicable boxes):

G (a) Facing page.

i (b) Statement of Financial Condition.

R (c) Statement of Income (Loss).

R® . (d) Statement of Changes in Financial Condition.

R (e) Starement of Changes in Stockholders’ EqmtyorPartn:s orSolePropnetor’sCapml

O o Sm:mmofChangcsmbabﬂmaSubordmamdtoamsonednors

¥ (g) Computation of Net Capital

0O (h) Computation for Dewmmonofk:sa'vc Regquirements Pursuant 1o Rule 15¢3-3.

O .() Information Relating to the Preressinn or contral Peguircmments Under Bule 15633,

B ® ARecon:ihanon.mdudmsappropxmcqplamnm oftheCompmanonofNetCapnalUnd:arﬂclScS—landthc

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k)AkemnmhanonbctwecnthemdnedandnnandmdwofF‘man::alCondmonwnnrspecttomethodsofoon-
. solidation.

% (O An Oath or Affirmation.

O (m)A copy of the SIPC Supplemental Report.

(n) A repon describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment afwmin portions 5)‘ this Sfiling, see section 240.17c-5(e)(3).




NW CAPITAL 15 EXCHANGE PLACE

a division of Windsor Financial Group JSU]TE 1é10 New ] 07302
ersEY Crty, New Jersey 072

TEL (201) 656-0115
FAX (201) 656-4905

March 30, 2004

Securities and Exchange Commission
Division of Market Regulation

450 Fifth Street, NW

Washington, DC 20549

RE:  Windsor Financial Group/DE, Inc.
SEC File #35363
December 31, 2003

Dear Sir/Madam:

Pursuant to the attached letter enclosed please find a Form X-17A-5, Part III Facing Page and
Oath or Affirmation signed by a duly authorized officer of the firm.

Based on the copies which we have on file in our office it appears that this item had been
included in the original filing. However, in an effort to resolve this matter quickly we have had
new Form X-17A-5, Part II Facing Pages and Oaths signed and notarized.

If any other additional information is needed do not hesitate to contact me.

Verntruly yours,

ames A. Fagan
Managing Director

Encl.



VIA CERTIFIED MAIL 7002-2410-0000-6571-7589

March 25, 2004

Mr. James A Fagan
Windsor Financial Group/DE, Inc,

15 Exchange Place _ /{” -
11th Floor 3 : e
Jersey City, NJ 07302 R

NG
N -’Lv‘;d.& Y ::j ﬂ Zﬁi’][i
: !
N .

Dear Mr. Fagan: rp

This acknowledges receipt of Windsor Financial Group/DE, Inc.’s December 31, 2003 annual filing of
audited financial statements made pursuant to U.S. Securities and Exchange Commission (SEC) Rule
17a-5(d) (the Rule). The report as submitted appears deficient in that it did not contain the following:

An Oath or Affirmation signed by duly authorized officer, general partner, or proprietor of
member firm; and notarized. The Oath or Affirmation must contain an original signature.

Based on the above, your filing does not comply with the requirements of the Rule. The text of the
Rule is reproduced in the NASD Manual under the section title SEC Rules & Regulation T. We urge
you to review the Rule with your independent accountant.

Pursuant to the provisions of NASD Rule 8210, we request that you send one copy of each item(s)
listed above to this office and to the appropriate SEC regional or district office, and two copies to the
SEC Washington, D.C. office. Your submissions must include a new completed Form X-17A-5, Part
11 Facing Page, a copy of which is enclosed for your convenience.

Please respond to this matter by April 7, 2004. Questions may be addressed to Erin Vazquez, Field
Supervisor, at (732) 596-2061.

Sincerely,

My (T —

Glenn Albaum
Staff Supervisor

/kfh

Enclosure: Form X-17A-5 Part Il Facing Page

cc: Ramona Lopez, Chief Examiner, Securities and Exchange Commission
Prager & Fenton, LLPCertified Public Accountant
Erin Vazquez, Field Supervisor

New Jersey District Office

581 Main Street, 7th Floor el 732 596 2000

Waoodbridge, New Jersey fax 732 596 2001
Investor protection. ivarket integrity. 07085 www.nasd.com




