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OATH OR AFFIRMATION

I, %&ﬂ\m}m C o0t , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Times Whu !’\«,q : ., as

of Decerhen 2] e ,2003 , are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or dlrector has any propnetary mterest in any account
classified solely as that of a customer, except as fo]]ows

None

/\'ﬂn

Signature

J Nota(}/ Public

This report ** contains (check al} applicable boxes):
O (a) Facing Page.

[J (b) Statement of Financial Condition.

[0 (c) Statement of Income (Loss).

[0 (d) Statement of Changes in Financial Condition.

O (e) Statement of Changes in Stockholders’® Equity or Partners’ or Sole Proprietors’ Capltal
O (f) Statement of Changes in Liabilities Subordma(ed to Claims of Crednors o

O (g) Computation of Net Capital. '
O
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X
O
-]
O

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report. :

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

O

**For conditions of conﬁdg}zriblu rreﬁtm;zr;i of certain porribns of this ﬁking, see section 240.17a-5 (e)(3).
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TIMES SECURITIES, INC.
COMPUTATION OF NET CAPITAL REQUIREMENTS PURSUANT
TO RULE 15¢3-1
DECEMBER 31, 2003

COMPUTATION OF NET CAPITAL
Total ownership equity from statement of financial condition $ 8,819

Non-allowable assets:

Due from shareholder . (1,625)
Other assets - _(565)
NET CAPITAL 6,629

COMPUTATION OF NET CAPITAL REQUIREMENTS
Minimum net aggregate indebtedness —

6-2/3% of net aggregate indebtedness $ 116
Minimum dollar net capital required $ 5,000
Net Capital required (greater of above amounts) $ 5,000

EXCESS CAPITAL $ 1,629

Excess net capital at 1000% ' =
(net capital less 10% of aggregate indebtedness) $ 6,454

COMPUTATION OF AGGREGATE INDEBTEDNESS
Total liabilities net of deferred income taxes payable
and defened income $ 1,745

Percentage of aggregate indebtedness to net capital 26%

The following is a reconciliation of the above net capital computation with the
Company’s corresponding unaudited computation pursuant to Rule 179-5(d){4):

NET CAPITAL PER COMPANY’S COMPUTATION $ 8,153

VARIANCE
Additional non-allowable assets (155)
Paid in capital reduction 97)
Increase in net earnings 353
Due from officer (1,625)
‘Franchise tax accrual/payable 0
Rounding 0

NET CAPITAL PER AUDIT REPORT $ 6,629

See Accompanying Notes to Financial Statements



