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REPORT FOR THE PERIOD BEGINNING 1/1/03 AND ENDING___12/31/03
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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: . OFFICIAL USE ONLY

A.G. Quintal Investment Company, Inc.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

2177 Acushnet Avenue

{(No. and Street)

MA 02745
(City) (State) (Zip Code)

New Bedford,

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Mark A. Quintal (508) 995-2611
(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Kane and Kane, Inc. CPA's

(Name - if individual, state last, first, middie name)

260 North Main Street Fall River, Ma 02720

(Address) (City) (State) (Zip Code)

CHECK ONE: ' P@@CE@@E?\\

[ Certified Public Accountant

O Public Accountant ¢ MAR 3 1 2805
O Accountant not resident in United States or any of its possessions. | Wi iy
INCUAL

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported By a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(¢)(2)
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OATH OR AFFIRMATION

I, Mai‘k A. Ouintal , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

A.G. Quintal Investment Company, Inc. » @8
of December 31 ,20 03, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

President

Title

‘ L |
/ Notary Public )7, L /-0 7D

n/a

n/a

n/a

n/a

This report ** contains (check all applicable boxes):

&kl (a) Facing Page.

El (b) Statement of Financial Condition.

Kl (c) Statement of Income (Loss). )

Bl (d) Statement of Charges:oxbimmpiad:Comtitimx CASH FLOWS

Bl (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

[0 () Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Bl (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

Kl (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

Kl () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

J (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Kl (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

ol

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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KANE AND KANE, inc. Joel S. Kane, CPA PC

CerTFED PusLic ACCOUNTANTS e e A A
= AND BusiNess CONSULTANTS M. ielonn Admaren, GPA

Brian F. Chisholm, CPA
Charles H. Kane (1937-1963)

Mary Ellen Lewis, CPA
Douglas M. Taber, CPA
Anne Marie Rogers, CPA

Board of Directors and Stockholders
A. G. Quintal Investment Company, Inc.
New Bedford, Massachusetts

INDEPENDENT AUDITOR'S REPORT

We have audited the accompanying balance sheet of A. G. Quintal Investment Company,
Inc. as of December 31, 2003 and the related statement of income and retained earnings
and cash flows, for the year then ended. These financial statements are the
responsibility of the Company's management. Our responsibility 1is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of A. G. Quintal Investment Company, Inc. at
December 31, 2003, and the results of its operations and its cash flows, for the year
then ended in conformity with the accounting principles generally accepted in the
United States of America.

Our audit was made for the purpose of forming an opinion on the basic financial
statements primarily taken as a whole. The supplementary information on pages 10
through 20 relating to the Computation of Net Capital and the Computation of Basic Net
Capital Requirement under Rule 15¢3-3 is presented for purposes of additional analysis
and is not a required part of the basic financial statements, but is supplementary
information required by Rule 17a-5 of the Securities and Exchange Commission. Such
information has been subjected to the auditing procedures applied in the examination
of the basic financial statements and, in our opinion, is fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

KANE AND KANE, INC.

CERTIFIED PUBLIC ACCO ANT,

February 18, 2004

. . e S A R Ty et o . . b~~~



A. G. QUINTAL INVESTMENT COMPANY,

BALANCE SHEET
DECEMBER 31, 2003

ASSETS

Current Assets

Cash and Cash Equivalents
Marketable Securities (Note 1)

Total Current Assets

Fixed Assets
Cost
Office and Computer Equipment $ 57,741

Fixed Assets-net

Other Assets
Cash~-Restricted

Total Other Assets

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities

Accounts Payable
Accrued Pension Payable
Accrued State Income Taxes

Total Liabilities-All Current

Stockholders' Equity

Common Stock, no par value,
15,000 shares authorized,
1,200 shares issued and ocutstanding

Retained Earnings

Total Stockholders' Equity

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY

-3~

INC. EXHIBIT A
$ 10,186
140,149
$ 150,335
Accumulated
Depreciation
$ 57,741
_0_
$ 25,000
25,000
$ 175,335
$ 1,010
300
213
$ 1,523
$ 90,696
83,116
173,812
$ 175,335

The accompanying notes are an integral part of these financial statements.
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A. G. QUINTAL INVESTMENT COMPANY, INC. EXHIBIT B

STATEMENT OF INCOME (LOSS) AND RETAINED EARNINGS

FOR THE YEAR ENDED DECEMBER 31,

2003

Revenues

Operating and General Expenses (Schedule B-1)

Net Loss on Operations

Other (Income) and Expenses (Schedule B-2)

Net Loss before Income Taxes

Income Taxes (Note 4)

NET LOSS

Retained Earnings, Beginning of Year

RETAINED EARNINGS, END OF YEAR

- -

$ 377,039
393,337

$ (16,298)
(15,189)

$ (1,109)
941

$ (2,050)
85,166

$ 83,116

The accompanying notes are an integral part of these financial statements.
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A. G. QUINTAL INVESTMENT COMPANY, INC.
SUPPLEMENTARY SCHEDULES TO EXHIBIT B
FOR THE YEAR ENDED DECEMBER 31, 2003

Schedule B-1
Operating and General Expenses

Officer Salary $ 225,000
Office Salaries 41,600
Pension Expense (Note 5) 22,600
Rent Expense (Note 2) 22,000
Insurance Expense 16,587
Payroll Taxes 12,461
Employee Benefits 10,9800
Telephone Expense 8,582
Information Usage Fees 7,849
Office Supplies and Expense 5,696
Advertising 5,260
Legal and Accounting Fees 4,602
License and Fees 3,011
Travel and Entertainment 2,741
Postage and Printing 1,879
Miscellaneous Expense 1,462
Dues and Subscriptions 589
Depreciation Expense 493
Property Taxes 25
Total Operating and General Expenses $ 393,337

Schedule B-2
Other (Income) and Expenses

Trading Profit $ (13,082)

Interest Income (1,482)

Dividend Income (625)

Total Other (Income) and E ses $ (15,189)
-5-

The accompanying notes are an integral part of these financial statements.
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A. G. QUINTAL INVESTMENT COMPANY, INC.

EXHIBIT C

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2003

Cash Flows from Operational Activities

Cash Received for Services
Interest Received

Dividends Received
Corporate Income Tax Refund

Less:

Net Cash Provided (Used) by Operating
Activities

Cash Flows from Investing Activities

Purchase of Fixed Assets
Purchase of Securities
Proceeds from Sale of Securities

Net Cash Provided (Used) by Investing
Activities

Net Increase (Decrease) in Cash

Cash at Beginning of Year

CASH AT END OF YEAR

T

Cash Paid for Operating Activities

$ 377,080
1,482
625
3,747
$ 382,934
392,901
$ (9,967)
S (493)
(255,479)
252,978
(2,994)
$ (12,961)

___ 23,147

S 10,186

-6-

The accompanying notes are an integral part of these financial statements.
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A. G. QUINTAL INVESTMENT COMPANY, INC.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2003

Reconciliation of Net Income (Loss) to Net Cash

Provided (Used) by Operating Activities

Net Loss

Adjustments to Reconcile Net Income (Loss) to Net Cash

Provided (Used) by Operating Activities

Depreciation Expense $
Net Realized Gain
Unrealized Gain

Decrease
Decrease
Increase
Increase
Decrease
Increase

in
in
in
in
in
in

Commissions Receivable

Prepaid Income Taxes

Accrued Pension Payable

Accounts Payable and Accrued Expenses
Employee Payroll Deductions Payable
Accrued State Income Taxes

Total Adjustments

NET CASH USED BY OPERATING ACTIVITIES

-7 -

493
(11,879)
(1,203)
41
4,475
196
311
(564)
213

EXHIBIT C

$ (2,050)
(7,1
$ (9,967)

The accompanying notes are an integral part of these financial statements.
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. A. G. QUINTAL INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2003

Note 1
Summary of Significant Accounting Policies

Organization

The Company was incorporated in Massachusetts in January, 1989 as a securities
broker/dealer servicing the general public.

Basis of Accounting

For financial statement purposes, the Company reports income and expenses on the
accrual basis ‘of accounting; that is, income is reflected as earned, not received,
and expenses are reflected when incurred, not when paid.

Marketable Securities

As a securities broker/dealer, marketable securities are stated in the financial
statements at market value. The resulting difference between cost and market value
is included in the statement of income.

Fixed Assets
Fixed assets are stated at cost less accumulated depreciation computed by use of the
straight-line and accelerated cost recovery methods over the estimated useful lives

of the assets.

Cash and Cash Equivalents

For purposes of the balance sheet and statement of cash flows, the Company considers
all investment instruments purchased with a maturity of three months or less to be
cash equivalents.

Advertising

The Company follows the policy of charging the costs of advertising to expense as
incurred.

Estimates

The process of preparing financial statements in conformity with generally accepted
accounting principles requires the use of estimates and assumptions regarding certain

types of assets, liabilities, revenues, and expenses. Such estimates primarily
relate to unsettled transactions and events as of the date of the financial
statements. Accordingly, upon settlement, actual results may differ from estimated
amounts.

Concentration of Credit Risk

The Company maintains cash balances at several banks. Accounts at each institution
are insured by the Federal Deposit Insurance Corporation up to $100,000.

Note 2
Related Party Transactions

The Company leases office space on a month-to-month basis from A.G.Q. Realty Trust, a
related entity. Rent expense under this arrangement was $22,000 for the year ended
December 31, 2003.

-8~
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A. G. QUINTAL INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2003

Note 3
Net Capital

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule which requires the maintenance of minimum required net capital pursuant to Rule
15¢3-1 and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1.

At December 31, 2003, the Company had net capital of $166,785 which was $66,785
in excess of its required net capital of $100,000. The Company's net capital ratio
was .009 to 1.

Note 4
Income Taxes

Federal and state income tax expense consists of the following for the year ended
December 31, 2003:

Current
Federal $ 484
State 457
Income Tax Expense s 941

Note 5
Pension Plan

The Company maintains a profit sharing plan covering all employees who have completed
two years of service, have worked a minimum of 1,000 hours per year, and are at least
21 years old. The plan provides for employer contributions based on a percentage of
eligible participants' compensation, as determined annually by the Board of
Directors. The financial statements reflect an employer contribution of $22,600 for
the year ended December 31, 2003.

-9~
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- FOCUS REPORT ™
FORM (Financial and Operational Combined Uniform Single Report)
X-17A-5 PART IlIA
3/190 (Please read instructions befove preparing Form.)

This reporl is being filed pursuant to (Check Applicable Block(s)):
1) Rule 17a-5(a) [ X |16 ] 2) Rule 17a-5(b) [ | 17] 3) Rule 17a-11
" 4) Special request by designated examining authorily 5) Other

NAME OF BROKER-DEALER SEC FILE NO.
8-11684 (]
FIRM 1D. NO.
. G. QUINTAL INVESTMENT COMPANY, INC. =]
2. 2 9 ; 1B 1303115 )

ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.)

S

FOR PERIOD BEGINNING (MM/DD/YY;

2177 ACUSHNET AVENUE [20] =]
{No. and Streel) AND ENDI :
NG (MM/DD/YY)
NEW BEDFORD [21] MA [22] 02745 [z3] 12/31/03 [25 ]
(City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT  (Ares Code)—Telephone No.
MARK A. QUINTAL [30] (508) 995-2611 7]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL JSE
32 33
34 3s
36 37
38 39
= _.] DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES NO
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT a2_
zwxnr
A= gS - SUTION:

TRUS O
o > O _
@@ ZOW- oM it is executed represent hereby that all information contained therein is true,
(o Te B =lgn

e . e Ol and complete. it is understood that all required items, statements, and schedules

owoHZW  onsidered integral parts of this Form and that the submission of any amendment

SZmOBA sents that all unamended items, stalements and schedules remain true, correct and

registrant/broker or dealer submitting this Form and its attachments and the person(s)

m=ze ¢~ lete as previously submitted.
33
P o
b J ol
< <
™ O Dated the day of 19
3 = Manual signatures of:
¥
k4 o]
> z 1) - .
— Principal Execulive Officer or Managing Partner
o 2}
:" Principal Financial Olfficer or Partner
>
o 3)
Principal Operations Olficer or Partner

ATTENTION—Intentiona! misstatements or omissions of facts constitute
Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a))

-10-



TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

lNOEPENQENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

Name {If individual, state last, first, middie name)

Kane and Kane, Inc. CPA's } [ %
ADDRESS Number and Street City State Zip Code
260 North Main St., Fall River, MA. 02720
I 7 | ] 72| [ 7] ] 74 |
Check One
(X Certified Public Accountant FOR SEC USE
{ ) Public Accountant
{ ) Accountant not resident in United States or l n l
any of its possessions
DO NOT WRITE UNDER THIS LINE . .. FOR SEC USE ONLY
WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/Y'Y
[ so] Ls1 [Ls2 Ls3
1176 -11-



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

eROKER OR DEALER

A.G. Quintal Investment Company, Inc.

N|3

Ll

10.

1".

1776

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND

CERTAIN OTHER BROKERS OR DEALERS

Securities and spot commodities

owned, at market value:
. Exempted securities .. ...............
. Debtsecurities. ...........ooiiint.
S o T LT T, S
. Other ;e‘cumies .....................

o0 ® >

E. Spotcommodities . . ...t !

Securities and/or other investments
not readily marketable:

A Atcont 7§ [130]

B. Atestimated fairvalue ...............

Securities borrowed under subordination agree-
ments and partners’ individual and capital
securities accounts, at market value:

A. Exempted

securities $ I 150|
‘ 160'

8. Other
securities $

market vatue of collateral:"
A. Exempted

securities -$ ] 170 l
180

B. Other

securities $ I l
Memberships in exchanges:
A. Owned, at

market  $ r@
B. Owned,atcost  ................cc0n.n
C. Contributed for use of the company,

st marketvalue . . ... .......... LA

Investment in and receivables from

aftfiliates, subsidiaries and

associated partnerships .. .v. v oo nn.
Property, furnityre, equipment,

leasehold improvements and rights

under lease agreements, at cost-net

of accumulated depreci: tion

ANE AMOFLIZAtION . . . .. .ot viivnnnnnns
Otherassets. . ........oo0nevennnnncenns

as of (MM/DD/YY)

ASSETS

Allowable

10,080

[w0]

295

300 |$

12/31/03

SECFILENO.8-11684

Non-Allowabls

Consolidated L

Unconsolidated

$

Total

10,080

g 5[z lele

25,000

810

25,000

355

zlg

-

418

419

420

140,149

424

430

440

610

140,149

J

g

A

] B

470

g

g

9

480

670

210

490

680

Y
'

920 |

835

106

- 106

930

175,229

106

© 740

s

175,335

940

-12-
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART A
BROKER OR DEALER A G, Quintal Investment Company, Inc. as of 12/31/03
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-Al.
Liabilities Liabilities Liabilities Total
13. BankJoanspayable........ouueinannn.. $ 1045] ¢ [1255°]3s [7370]
14. Payable to brokers or dealers:
A. Clearance account . . ..o evvniieenii. 114 11315 1560
B.Other....ooiviirieivnaeeineennnn. y 1115 1305 1540
15. Payable tononcustomers. .....o.onu.... - 1165 1355 1610
16. Securities soid not yet purchased,
A MIrketvalue ... eh i, |1360 I [ve20]
12. Accounts payable, accrued liabilities,
expenses and Other . ...........iooo.. 1. 553 [1205] f1385] 1,523 [1685]
18. Notes and mortgages payable: o
BN P 1210 1690
B. Secured......oooiiiiiiiniiiiia..., 2njy HEZI A 1700
19. Uisbilities subordinated to claims
of general creditors:
A. Cashborrowings: ........covvevunnns IMOO] ‘T?TG]
1. from outsiders 3 $ om0}
2. Includes equity subordination {15¢3-1 {d))
of .... $ I osol
B. Securities borrowings, st merket value:. . . f1410] {1720
from outsiders $ [[990]
C. Pursuant 10 secured demand note
collateral 20reements: ... ...cocvvnnens |1420| I 1m|
1. from outsiders $ IIOOOI
2. -Includes equity subordination (15¢3-1 {d)) :
of .... $ ‘IW‘WI
D. Exchange memberships contributed for
use of company, at marketvalue........ |1430| I 1740!
E. Accounts and other borrowings not
‘ qualified for net capital purposes ....... 1220 1440 . 1750
20. TOTAL LIABILITIES ........... s 1,523 1230] $ 1450] $ 1,523 1760
Ownership Equity
Z1. SOIe PIOPHEOSIID « . v v e et e e e e e e e e e s te e e te e e s e e e et et e e e e Is (1770
22. Partnership (limited partners ............ ys I 1020'3 1780
23. Corporation: N
A Preterred $10CK . .o vu ittt ittt ge ettt st seseaa s te e et et ettt bacartenaane 1791
B. COMMON S10CK &« v v v v v e s eenneesonsenonesoasnsssssssessessossssnsseesseeseneassoensssereannns 90,696 1792
C. AQGItional PAIt-iN €IS .. .o e v et sernessneenasnessssencanneesenstssetoetnssioroasonaacnanss 1793
D RetaINed B NINgS . .. u.iieetinuneeenervensossecasocessotocanerocnsnsssoeenssnestnsocasnsonnns 83.116 17
E Total........... P, s 173,812 179¢
. 1855 CODItOl S10CK I IMBASUIY ¢ « o v o s e e e e s sseneaaneananenesssenesensnsonasonesssesssnnsoannanees M ' : 79
24. TOTAL OWNERSHIP EQUITY . ..ot ensenmsanannnaesse s et sasneeasaneteeeesnannnnnennn $_ 173,812 180
28, TOTAL LIABILITIES AND OWNERSHIP EQUITY ...t ntteitat ettt cneaanannenaaencrenasanesnnns $ 175,335 181
OMIT PENNIE
cine -13-



-
FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
PART IA
BROKEROR DEALER  A.G. Quintal Investment Company, Inc. sof _12/31/03
COMPUTATION OF NET CAPITAL
p
1. Total ownership equity from Statement of Financial CoOndition. . . . ....u.eu.ievenaeneaneatonneoensanneesnss $ _173.812 3480
2. Deduct ownership equity not allowable For Net Capital . . .. .. iueiuniunenetncntoaeonruarnrnrenrnearaneas L] j j 3490
3. Total ownership equity qualified for Net COpital . . . ... ovnervriinerneneenennnnenns et e, 173,812 3500
4. Add:
A. Liabilities subordinated to claims of general creditors allowable in computationof netcapital. . ..........cooentn 3520
B. Other (deductions) or atfowable credits (LISD. .. ... ivuuereneunenunrnrenennnrenonnasnsssnsanannannes 3525
5. Total capitat and allowable subordinated liabilities. . ........... et teeeateee et et hatatererereereaanen $ 173,812 3530
6. Deductions snd/or charges: ‘v7
A. Total nonallowable assets from Statement of Financial Condition [Notes B and C) $ 106 3540
8. Secured demand NOTE BeTiCIENCY . . v v v e vee s snceeranensensoenannenss : 3590)
C. Commodity futures contracts and spot commodities-
PrOPrietary Capital ChArGES. . . vt vrneenneonnasenneeennsereeeennnn .. [ 3600)
D. Other deductions and/or Charges . .. ... .ocnieneneneranncnenneenaenenss ’ 3610} 106 )| 3620
7. Other additions and/or allowable credits dListh. . ..........viiiiiiiiiiiiieiianiiiiiienss e, ' 3630
8. Net capital before haircuts on securities POSIONS -................... et e errres I8 173,706 3640
9. Haircuts on securities (computed, where applicable,
pursuant to 15¢3-1 {f)): _
A. Conttagtual securities commitments . . ............. Ceerereiireaeaaaas $ 3660
8. Subordinated securities borrowings. ... .... e etterierrirnereiraas %670
C. Trading and investment securities: ) )
1. Exempted securities....... et saeeateeenenaraaateaataranan, M 3735
2. Debt securities.......... Cebesesedeetasetiaesetinns ceeeeeen 3733
LT T 37130
Q. OUVET SECURITIES - . e eeniees e e enesennennrnennesnnseraatanans 6,921 3734
D. Undue Concentration . .... N et et 3650 :
E. Other (List)....... et aaiaan ernnes e e 3736| | 6,921 3140
10. NetCapital ....oviniinninnennnnnnsns e oo $ 166,785 3750

Ve ~14-
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART HlHA

BROKER OR DEALER as of 12/31/03

A.G. Quintal Investment ,Company, Inc.

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
11, Minimum net capital required (6-2/3% of line 19) ... ... ... i e s 102 [3756]
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net cépilal requirement
of subsidiaries computed in accordance with Note [A) . ... .. ... .........iiviivnnnnn. e $ 100.000 3758
13. Net capital requirement (greater of line 11 0r 12) ... ... . i it [ $ 100 000 3760
14, Excess net capital 1ine 100ess 13) . ..o i e s $  66.785 3770
15. Excess net capital at 1000% (line 10 less 10% of tine 19) . . ............ e e e ¥$ 166,633 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total A.L. liabilities from Statement of Financial CONAItION. . . . ... ee'ne st ee e eeeen e ereeennnnss s 1,523 3790
17. Add: ‘ .
A. Draltsforimmediatecredit, . ... ... ... ... . it it ;3 i I 3800 I
B. Market value of securities borrowed for which no equivalent )
value ispaid orcredited . .. ................. e s 3810
C. Other unrecorded amountsfList), ...............coiiiuiirininannnonss $ 3820 $ : 3830
19. To1al 2957€01€ INTEDIEOMEES . . . ...ttt ntaanenenaeeaessnnnessnnensesnsaseensesonesaesannasanesn . $ 1,523 3840
20. Percentage of aggregate indebtedness to netcapital (ine 19 by line 10} .. ... ...ttt iinn i iiinnerannnns % - 1. 3850
21. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-3(d) . ..o oo verevinennnannnnnnn. % 0 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
PartB
22. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule
15¢3-3 prepared as of the date of the net capital computation including both brokers or dealers
and consolidated sUbSIdianies’ debits . . . ... ... ittt it ittt e e $ I 3870 I
23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital
requirement of subsidiaries computed in accordance with Note [A) ... .. ... ... ..o i iiiiiiiinnna... ys 3880
24. Net capital requirement (greater of 1ine 22 00 23) ..ot ter et e e $ 3760
25. Excess netcapital (line 101ess 28} .. ... . ttn it e e e H 3910
26. Net capital in excess of::
5% of combined aggregate debst 11ems or $120,000 . ... ..t ininiinei i, e e e $ I 3920 I

OMIT PENNIES

NOTES:

" {Al The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement

of the reporting broker dealei"and, for each subsidiary 1o be consolidated, the greater of:
1. Minimum dollar net capital requirement, or
2. 6-2/3% of aggregate indebtedness or 2% of aggregate debits if slternative method is used.

(8) Do not deduct the value of securities borrowed under subordination agreements or secured demand note
covered by subordination agreements not in satistactory form and the market values of memberships in
exchanges contributed for use of company (contra to item 1740} and partners’ securities which were
included in non-allowable assets.

{C} For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material
non-allowable assets.

3783
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1A

BROKER OR DEALER 7 G, Quintal Investment Company, Inc.

For the period (MMDDYY) from ¥, 1 /1 /03

Number of months included in this statemant

_[3932]t0 1 5 /3770 3[sems
12 1

STATEMENT OF INCOME (LOSS)

REVENUE

1. Commissions:

& Commissions on transactions In exchange listed equity securities executed on anexchange.............ccneeen s
b. Commissions on listed option transactions ...........cevuunieeens ceererrenanas Ceeeeeraeraesseraresianes y

€. All other securities commissions ............ciieainias sevesates Ceteisestaseuestieratseniraianns Creesranaes

64,207

d. Tola! securities commissions ...... wesecensrcancaan eeeerenas

2. Gains or losses on firm securities trading accounts
2. From market making In options on a national securities @xChaNg® .......c.ocvvivenieenenrnnanase ecararerenaan

b. From alt other trading ........... creresssrranes [N sessseeseserane cerserectsrseasene receeraroenenss

¢. Total gain (foss) ..... rereee aieresesssamasnsscncecoccronsarranene veesemesreesaratasacsrtttcrataroanante

3. Gains or losses on firm gecurities investment accounts ........ trassns

4. Profit (loss) from underﬁﬁungnndulllng QrOUPS . eevvnvvoee covvvacnavaans vesens

§. Revenue from safe of investment company shBres .. ...ocovincencnconanns Nessattresrtecastasberennasriarraanas
6. Commodities revenus ............. Chetetiseetetiasatananne Ceesassessessosantasrstetatotcrtnsessinssarannens

7. Foes for account supervision, investment advisory and administrative services .......... teeearisessatataenaranan

8. Othor revenusd .........covevvene verses ceesesrsesatenenas vesessecresncnne ceseneriessrsarasaas reserranas

2,107

9. Total revenue ......... Cereseres vetecesterensaransnes cevevetiananse Cereesseesne Neteenssenasantoraacennranne $

HUEHHEEHBERBEEE

392,228

EXPENSES

10. Salaries and ofher employment costs for general partners and vﬁung stockholder officers .........covoeveviecanns $

3

261,924 1

11. Other empidyes compensation and benefits .............. cernes eevreniteereereaabanrerens e rnerererarenans y

12. Commissions pald to other broker-dealers ..........cc.eveeveenaes veessessans PN Prteietaananes

17,137

13. Interest expense ..... Ceserseeeseenes cetans PPN tetaseciecntannane L et sernenaratatsetttesietttetanasnnnans

a. Includes Interest on accounts subject to subordination agreements .......... tesene
14, ROQUIMOrY fE6S ANG BXPONSES . ... ...unereeriaoareerorertostosnnsssssscssasasssnssesssarssessssosnnavsrasnne

3,011

15. Other expenses ............. terebeesreesrasasssanasesnne evesiesceenancasonas N Ceresiseseesaanan

111,722 4100

18. Total oxpenses ........cocvvinruirnaranss Levastaesesiireneiaasaarnas ceresesases Nerearensiirnirsiraranetarann $

393,794

NET INCOME

17. Net income (loss) before Federa! Income iaxes and items below (ltem 9 Jess Mem 16 ). .......c..ooiviiinnnanats, s

(1,566) 4210

18. Provision for Federal income taxes (for parent only) ............... RN veenene eeereresertreatatietaseroans y

484

19. Equity In earmings (losses) of unconsolidated subsidiaries not Included above ...........ciiiiiiiiiiiiiaiane,

8. ARer Federal INCOM® 18X08 Of .......ccoeeversecresecansassirssssosnnsrosnses ses
20. Extraordingry QAaINS (108308) . ......ceieurseerorsusonrenocnasiuseveonssarasasssssnsssstssnsatostestosoansonian

A, ARer Federal InCome 1aXeS Of .......coiiiiiieinisneraeeneriassscnonsoneasonansns
21. Cumulative effect of changes in accounting principles ...... betreresisesearans hesrseesessaste st e enaens

22. Net income (loss) after Fedaral income taxes and extraordinary ftems ............. feesatrtereetaeatetaasronannns $

(2,050) 2%

MONTHLY INCOME

23. Income (current month only) before provision for Federal income taxes and extraordinary ftems.................... $

378 =16-




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART UA

BROKER OR DEALER

A.G. Quintal Investment Company, Inc.

/78

For the period (IMMODYY) from 1/1/03

©012/31/03

STATEMENT OF CHANGES IN OWNERSHIP EQUITY

{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

Balance, beginning of period..........

............................................................. s 175 .862 4240

A, NELINCOME (I05S], - < v e v et eeecnaenenseonsnanenssnnenssonresasasassassesssseoneassosnsnsesessss (2,050) {4250
B. Additions (Inctudes non-conforming capital of .. ... ... ......c.cevvnnnnns 33 4262 | 4260
C. Deductions {Inchudes non-conforming capital of . . ... ......ccuvenenennan. $ 4272 |) 4270
Batance, end of period (From item 1800) .. ... ...uvisuseosoatorcacasonesnsannsanacesssnsesnasasnns . $ 173.812 14290

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

BAHINCE, DEGINNING OF PEIIOU ..o o teneeeeeneeeeneueseseeasesncsessseassanssnnsssssesessnssseesnsess Is 0 4300
A lncreases . .....oeev.n. e s e e et eee e s aa et et anaastenatasaneseteretanantatnetonacancasonosras 4310
B. DECTEasES. . o e v et erseeeneoaeancssoosesesoseanesssesassssnssennsoassnnssacsocanssonaroransens 4320
Balance, end of period (From item 3520). . . ou o uiiiniineiiteiiaiiteeetiatrecrnoasisirerrasancnennnas $ 0 [43%
OMIT PENNIE!
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B EE TN N N N s E O EE

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART HA

BROKER OR DEALER _ asof _12/31/03
A.G. Quintal Investment Company, Inc.

Exemptive Provision Under Rule 15¢3-3

25. 1t an exemption from Rule 15¢3-3 is claimed, identity below the section upon
which such exemption is based (check one only)

A. (k) (182,500 capital calegory Bs Per RUI® 15C3-1 .. ... .. ioiu.oniirn e iaaiiet e enenaenansnenns - 4550
8. (k) (2){A)—"Special Account tor the Exclusive Benefit of
CUSIOMETS" MAINIAINGG . ... i ittt ittt s ieeeoeoasareceouesacssoseonsonsasecsssnsaonnnonsne X 4580

C. (k) (2)(B}—All customer transactions cleared through another
broker-dealer on a fully disclosed basis. Name of clearing

firm N _Pershing Securities [4335) X 4570

D. (k) (3)—Exempted by ordgr of the CommISSION ..... ..cuirriininiiiiiasseetoneerinrererennnsensnnrennss . 4580
Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the nexi six months and accruals, (as defined below),
which have not been deducted in the computation of Net Capital.

Type of Proposed
withdrawal or Amount 1o be With- (MMDOYY) Expect
Accrual Insider or drawn (cash amount Withdrawal or to
See below for Outsider? and/or Net Capital Maturity Renew
code to enter Name of Lender or Contributor {in or Out) Vaise of Securities) Date (yes or no)

e

4601 460 4603

4611 4612 4613 4614 4615

g 5

2

4620 4621 4622

462

L

ANaRERE

"

ERGRENs

taq

63

™

ohelk

63

-

4632 63

i g

4641 4642 46843

>
s
n
2
(%]

L2 ]

LI
g

4651 4652 4

&
©

65

S

kR

) =
M [ ass1] 4662 4663 [(as6a] 4685
M - [aen] a672] 4673 [4s74] 4675
M 4680 [4s81) [as02] 68 [a684 ]
3 4690 [[4691] [as92] 4693 4694 4695

votaLs] N/A 4699

JEEEEE
ol

OMIT PENNIES

Instructions: Detail listing must include the total of items maturing during the six month period tollowing the
report date, regardiess of whether or not the capital contribution is expected to be renewed. The
schedule must also include proposed capital withdrawals scheduled within the six month
period lollowing the report date including the proposed recemption of stock and payments of
liabitities secured by fixed assets (which are considered allowable assets in the capital computation
p':.lrsuanl to Rute 15¢3-1(¢){2){iv)), which could be required by the lender on demand or in less
than six months.

WITHDRAWAL CODE: DESCRIPTION

1 Equity Capital

2. Subordinated Liabilities
3. Accruals

4 15¢3-1(c)(2)(iv) Liadilities

/78
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Joel S. Kane, CPAPC
Peter D. Kane, CPAPC

= Kane anp Kang inc. | Josepn A Cordelra, CPA

: M. Helena Amaral, CPA

L CEerTIFED PuBLIC ACCOUNTANTS . Helena Amaral, CPA
= AND BusiNeEss CONSULTANTS Charles H. Kane (1937-1963)

Mary Elien Lewis, CPA
Douglas M. Taber, CPA
Anne Marie Rogers, CPA

Board of Directors and Stockholders
A.G. Quintal Investment Company, Inc.
New Bedford, Massachusetts

In planning and performing our audit of the financial statements of A.G. Quintal
Investment Company, Inc. for the year ended December 31, 2003, we considered its
internal control structure, including procedures for safeguarding securities, in order
to determine our auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provide assurance on the internal control structure.

Also, as required by rule 17a-5(g) (1) of the Securities and Exchange Commission, we
have made a study of the practices and procedures (including tests of compliance with
such practices and procedures) followed by A.G. Quintal Investment Company, Inc. that
we considered relevant to the objectives stated in rule 17a-5(g), (1) in making the
periodic computations of aggregate indebtedness and net capital under rule 17a-
3(a) (11) and the reserve required by rule 15¢3-3(e) (2) in making the quarterly
securities examinations, counts, verifications and comparisons, and the recordation of
differences required by rule 17a-13 (3) in complying with the requirements for prompt
payment for securities under section 8 of Regulation T of the Board of Governors of
the Federal Reserve System; and (4) in obtaining and maintaining physical possession
or control of all fully paid and excess margin securities of customers as required by
rule 15¢3-3.

The management of the Company is responsible for establishing and maintaining an
internal control structure and the practices and procedures referred to in the
preceding paragraph. In fulfilling the responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of internal
control structure policies and procedures and of the practices and procedures referred
to in the preceding paragraph and to assess whether those practices and procedures can
be expected to achieve the Commission's above-mentioned objectives. Two of the
objectives of an internal control structure and the practices and procedures are to
provide management with reasonable, but not absolute, assurance that assets for which
the Company has responsibility are safeguarded against loss from unauthorized use or
disposition and that transactions are executed in accordance with management's
authorization and recorded properly to permit preparation of financial statements in
conformity with generally accepted accounting principles. Rule 17a-5(g) 1lists
additional objectives of the practices and procedures 1listed in the preceding
paragraph.

Because of inherent limitations in any internal control structure or the practices and
procedures referred to above, errors or irregularities may occur and not be detected.
Also, projection of any evaluation of them to future periods is subject to the risk
that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.

-19-
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Our consideration of the internal control structure would not necessarily disclose all
matters in the internal control structure that might be material weaknesses under
standards established by the American Institute of Certified Public Accountants. A
material weakness is a condition in which the design or operation of the specific
internal control structure elements does not reduce to a relatively low level the risk
that errors or irregularities in amounts that would be material in relation to the
financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions,
However, we noted no matters involving the internal control structure, including
procedures for safeguarding securities, that we consider to be material weaknesses as
defined above.

We understand that practices and procedures that accomplish the objectives referred to
in the second paragraph of this report are considered by the Commission to be adequate
for its purposes in accordance with the Securities Exchange Act of 1934 and related
regulations, and that practices and procedures that do not accomplish such objectives
in all material respects indicate a material inadequacy for such purposes. Based on
this understanding and on our study, we believe that the Company's practices and
procedures were adequate at December 31, 2003 to meet the Commission's objectives.

KANE AND KANE, INC.
CERTIFIED PUBLIC ACCO

U priond fonty 2

February 18, 2004
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