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OATH OR AFFIRMATION

| Barry S. Wheeler

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Investment Post, Inc.

of December 31 20 03

, swear (or affirm) that, to the best of

, as

, are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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This report ** contains (check all apphcablé,,b%_s): A
Xl (a) Facing Page. . "“m.....k-*/ S
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(b) Statement of Financial Condition. 1, ON ﬂQ)\T\“‘

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(G) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

x (o) An Independent Auditor's Report on the Internal Control Structure
required by SEC Rule 17a-5.
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I INDEPENDENT AUDITOR'S REPORT

To the Stockholders of
Investment Post, Inc.
Augusta, Georgia

I have audited the accompanying statements of £financial
condition of Investment Post, Inc. (formerly Wheeler Securities,
Inc.) as of December 31, 2003 and 2002, and the related statements
of operations, cash flows, and changes in stockholders' equity for
the years then ended that you are filing pursuant to Rule 17a-5
under the Securities Exchange Act of 1934. These financial
statements are the responsibility of the Company's management. My
responsibility is to express an opinion on these financial
statements based on my audits.

I conducted my audits in accordance with auditing standards
generally accepted in the United States of America. Those
standards require that I plan and perform the audits to obtain
reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement
presentation. I believe that my audits provide a reasonable basis
for my opinion.

In my opinion, the financial statements referred to above
present fairly, in all material respects, the financial position of
Wheeler Securities, Inc. as of December 31, 2003 and 2002 and the
results of its operations and cash flows for the years then ended,
in conformity with accounting principles generally accepted in the
United States of America.

My audits were made for the purpose of forming an opinion on
the basic financial statements, taken as a whole. The information
contained in Schedules 1,2,3 and 4 is presented for the purpose of
additional analysis and 1is not a required part of the basic
financial statements, but is supplementary information required by
Rule a-5 of the Securities and Exchange Act of 1934. Such
information has been subjected to the auditing procedures applied
in the audits of the basic financial statements and in my opinion,
is fairly stated in all material respects in relation to the basic

financial statements, taken as a whole.
W&a/ﬂ(.
/

February 4, 2004
Dunwoody, Georgia
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INVESTMENT POST, INC.

STATEMENTS OF FINANCIAL CONDITION

As of December 31,

2003 2002
ASSETS
Cash S 178 S 9,586
Commissions receivable 8,682 3,772
Other receivables 5,559 4,006
Prepaid expense 2,670 2,530
Property and equipment, at cost,
less accumulated depreciation
of $33,384 and $41,568, respectively 1,316 2,980
Deposits - other 2,715 2,715
Deposit with clearing broker-dealer
(Note 2) 15,000 15,000
Loans to shareholder 59,653 61,963
Stock warrants - NASD 3,300 3,300

99,073 105,852

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES:
Accounts payable and accrued
expenses $_ 16,413 $ 14,053

COMMITMENTS (Note 3)

STOCKHOLDERS' EQUITY:
Common stock, no par-value;

shares authorized 1,050,000 10,500 10,500
Additional paid-in capital 333,500 333,500
Retained Earnings (Deficit) 261,340) (252,201)

Total Stockholders' Equity 82,660 91,799
S 99,073 $ 105,852

See accompanying notes to financial statements.
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INVESTMENT POST, INC.

STATEMENTS OF OPERATIONS

REVENUES:

Commissions
Advisory fee income

Interest and dividend income

Other income

Total Revenues

EXPENSES:

Compensation

Clearing charges

Fees and registration
Office rent (Note 3)
Advertising

Professional fees
Communications

Travel and entertainment
Depreciation

Loss on stolen equipment

Principal trading losses-net

Other

Total Expenses

NET INCOME (LOSS)

For the Year Ended

December 31,

2003 2002
$ 430,999 377,139
40,382 57,735
463 320
3,365 26,616
475,209 461,810
399,159 353,163
14,019 16,810
7,987 5,700
17,882 27,034
- 233
5,391 5,232
4,531 7,626
10,592 8,122
1,664 2,362
- 1,392

2,335 -
20,788 28,734
484,348 456,408
$ (9,139) 5,402

See accompanying notes to financial statements.

-4 -




INVESTMENT POST, INC.

STATEMENTS OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (loss)
Adjustments to reconcile loss to net
cash flows from operating activities:
Depreciation
Loss on stolen equipment
Changes in assets and liabilities:
Commissions receivable
Other receivables
Loans to stockholder
Prepaid expenses

Deposit with clearing broker-dealer

Accounts payable and accrued
expenses

Net cash flows from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES:

Property and equipment purchases

Vehicle sold

Net cash flows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Note payable principal reduction

Net cash flows from financing activities
INCREASE (DECREASE) IN CASH
CASH, beginning of year
CASH, end of year
SUPPLEMENTAL INFORMATION:

Interest paid
Income taxes paid

For the Year Ended
December 31,

2003 2002
$ (9,139) S 5,402
1,664 2,362
- 1,392
{(4,910) (293)
(1,553) 632
2,310 3,106
(140) (650)
- (1,790)
2,360 (1,780)
(9,408) 8,381
- (2,630)
- 16,065
- 13,435
- (18,184)
- (18,184)
(9,408) 3,632
9,586 5,954
$ 178 $ 9,586
698 $ 478

See accompanying notes to financial statements.
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INVESTMENT POST, INC.

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2003 AND 2002

Balance,
December
2001

Net Income
Balance,
December
2002
Loss
Balance,

December
2003

31,

31,

31,

Common Stock Additional Retained Total
—————————————————— Paid-in Earnings Stockholders'
Shares Amount Capital (Deficit) Equity
1,000,000 $ 10,500 s 333,500 $(257,603) S 86,397
- - - 5,402 5,402
1,000,000 10,500 333,500 (252,201) 91,799
- - - (9,139) (9,139)
1,000,000 S 10,500 S 333,500 $(261,340) S 82,660

See accompanying notes to financial statements.
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INVESTMENT POST, INC.

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF ACCOUNTING POLICIES

ORGANIZATION

The Company, formed on March 26, 1993, operates as a broker-
dealer of general securities. The Company is registered with the
Securities and Exchange Commission ("SEC") ; the National
Association of Securities Dealers, Inc. ("NASD"); and the Florida,
Georgia, Texas, South Carolina, and Virginia Securities
Commissions. Pursuant to this registration, the Company must
maintain a minimum Net Capital, as defined by rule 15¢3-1 of the
Securities Exchange Act of 1934, of $5,000 and is not authorized to
hold securities or funds for customers. The Company operates as an
introducing firm and clears all transactions with and for customers
on a fully disclosed basis with a clearing member. The clearing
member carries all customers accounts and maintains and preserves
all books and records pertaining to these transactions.

INCOME TAXES

The absence of a provision for income taxes is due to the
election (Subchapter S) by the corporation, and consent by its
stockholders to include taxable income or loss of the corporation
in the stockholders' individual tax return. As a result, no
federal income tax is imposed on the corporation.

STATEMENT OF CASH FLOWS

For purposes of the statement of cash £flows, the Company
considers all highly liquid debt instruments with an original
maturity of three months or less to be cash equivalents, excluding
amounts subject to the deposit requirements of the clearing broker-
dealer.

REVENUE RECOGNITION

Commission income and the related expense are recorded on a
trade date basis. Advisory fee income is recognized as the fees
are earned.

USE OF ESTIMATES

The preparation of financial statements in accordance with
generally accepted accounting principles requires reliance on
accounting information based on estimates which may or may not come
true in the near term.




INVESTMENT POST, INC.

NOTES TO FINANCIAIL, STATEMENTS
(Concluded)

NOTE 1 - SUMMARY OF ACCOUNTING POLICIES (Concluded)
PROPERTY AND EQUIPMENT

Property and equipment is recorded at cost. Depreciation is
computed over the estimated useful lives (three to seven years) of
the assets by the straight line method. Property and equipment
consists primarily of furniture and equipment.

NOTE 2 - CLEARING BROKER-DEALER AGREEMENT

In 1995, the Company entered into an agreement with Fiserv
Correspondence Services, Inc., an independent broker-dealer, to
provide clearing and execution services. The agreement requires
the Company to maintain a deposit of $15,000. Clearing charges,
which vary according to the security type and transaction volume,
are withheld from the monthly remittance. Fiserv Correspondence
Services, Inc. is responsible for all clearing transactions and
maintenance of customer accounts for the Company. The Company has
entered into an agreement with an additional broker-dealer to
provide clearing and execution services.

NOTE 3 - COMMITMENTS

The Company leases its office space, copier and automobiles
under operating leases. Total lease expense under these agreements
was $28,774 and $33,329 in 2003 and 2002, respectively. For 2003,
the total lease expense of $28,774 is net of $7,204 (office rent)
paid directly to the landlord by an affiliate owed by a Company
stockholder. This affiliate used a portion of the office space in
2003. The following are the minimum rental payments required under
these leases:

Year ended Office Copier/

December 31, Facility Automobile Total
2004 $ 5,280 $ 4,060 $ 9,340
2005 - 3,011 3,011
2006 - 753 753
Total S 5,280 S 7,824 S 13,104

NOTE 4 - INCENTIVE STOCK OPTION PLAN

On May 17, 1996, the Company adopted an Incentive Stock Option
Plan. As of December 31, 2003 and 2002, no stock options were
outstanding.




SCHEDULE 1

INVESTMENT POST, INC.

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1
(Pursuant to rule 15c¢3-1 of the
Securities Exchange Act of 1934)

December 31, 2003

Total stockholders' equity from

the balance sheet S 82,660
Less non-allowable assets:
Other receivables S 5,559
Loans to stockholder 59,653
Prepaid expenses 2,670
Property and equipment, net 1,316
Deposits 2,715
Stock warrants - NASD 3,300
Total non-allowable assets (75,213)

Net Capital, before haircuts on security
position 7,447

Less haircuts on security positions:
Deposit with clearing broker-dealer

and money market accounts 300
Total haircuts (300)
Net Capital S 7,147




SCHEDULE 2

INVESTMENT POST, INC.

RECONCILIATION OF NET CAPITAL COMPUTATION
(Pursuant to rule a-5(d) (4) of the
Securities Exchange Act of 1934)

December 31, 2003

Reported In

Total stockholders’
equity from the
balance sheet

Less non-allowable

assets

Less haircuts

Net Capital

Unaudited
Part II A
Focus Report Difference
S 96,770 $ (14,110) (a)
(83,087) 7,874 (b)
(300) -
S 13,383 S (6,236)

Explanation of differences:

(a) Increase
Increase
Decrease
Decrease
Increase
Increase

in
in
in
in
in
in

commissions receivable
prepaid expense

loans to shareholder
other receivables
depreciation

accounts payable

and accrued expenses
Other adjustments

Net increase in stockholders' equity

(b) Increase
Increase
Decrease
Decrease

in
in
in
in

depreciation
prepaid expense
loans to shareholder
other receivable

Net increase in non-allowable assets

Reported
In Audited
Financial
Statement

$ 82,660

(75,213)
(300)
§__ 7,147

$ 1,052
140
(4,000)
(2,350)
(1,664)

(7,388)
100

$ (14,110)

1,664
(140)
4,000

2,350

S 7,874




SCHEDULE 3

INVESTMENT POST, INC.

COMPUTATION OF AGGREGATE INDEBTEDNESS AND BASIC
NET CAPITAL REQUIREMENT
(Pursuant to rule 15c¢3-1 of the
Securities Exchange Act of 1934)

December 31, 2003

Aggreqgate Indebtedness

Accounts payable and accrued expenses S 16,413

Total Aggregate Indebtedness $ 16,413

Ratio of Aggregate Indebtedness to
Net Capital 2.296

Basic Net Capital Reguirement

Minimum Net Capital requirement $ 5,000
Net Capital - SCHEDULE 1 - 7.147
Excess Net Capital o $ 2,147




SCHEDULE 4

INVESTMENT POST, INC.

STATEMENT OF EXEMPTION FROM COMPLIANCE
WITH RULE 15c¢3-3 AND STATEMENT
OF SUBORDINATED LIABILITIES

December 31, 2003

STATEMENT OF EXEMPTION FROM COMPLIANCE WITH RULE 15¢3-3

The Company is exempt from compliance with rule 15¢3-3. The
Company does not carry security accounts for customers or perform
custodial functions relating to customer securities. The Company
was in compliance with the conditions of the exemption during the
year ended December 31, 2003.

STATEMENT OF SUBORDINATED LIABILITIES

The Company had no liabilities subordinated to the claims of
the general creditors as of December 31, 2003.




SCHEDULE 5

INDEPENDENT AUDITOR'S REPORT ON
INTERNAL CONTROL STRUCTURE

To the Stockholders of
Investment Post, Inc.
Augusta, Georgia

In planning and performing my audit of the financial
statements and supplemental schedules of Investment Post, Inc., for
the year ended December 31, 2003, I considered its internal control
in order to determine my auditing procedures for the purpose of
expressing my opinion on the financial statements and not to
provide assurance on internal control.

Also, as required by rule 17a-5(g) (1) of the Securities
Exchange Commission (SEC), I made a study of the practices and
procedures followed by the Company including tests of such
practices and procedures that I considered relevant to the
objectives in rule 17a-5(g) in making periodic computations of
Aggregate Indebtedness and Net Capital under rule 17a-3(a) (11) and
for determining compliance with the exemptive provisions of rule
15¢3-3. I did not review the practices and procedures followed by
the Company in making the quarterly securities examinations,
counts, verifications and comparisons, and the recordation of
differences required by rule 17a-13 or in complying with the
requirements for prompt payment for securities under section 8 of
Regulation T of the Board of Governors of the Federal Reserve
System, because the Company does not carry security accounts for
customers or perform custodial functions relating to customer
securities.

The management of the Company is responsible for establishing
and maintaining an internal control and the practices and
procedures referred to in the preceding paragraph. In fulfilling
this responsibility, estimates and judgments by management are
required to assess the expected benefits and related costs of
controls and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and
procedures can be expected to achieve the SECs above-mentioned
objective. Two of the objectives of an internal control and the
practices and procedures are to provide management with reasonable,
but not absolute, assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized use
or disposition and that transactions are executed in accordance
with management's authorization and recorded properly to permit the
preparation of financial statements in accordance with generally
accepted accounting principles. Rule 17a-5(g) lists additional
objectives of the practices and procedures listed in the preceding
paragraph.



SCHEDULE 5

INDEPENDENT AUDITOR'S REPORT ON
INTERNAL CONTROL STRUCTURE
(CONTINUED)

Because of inherent limitations in any internal control or the
practices and procedures referred to above, errors or fraud may
occur and not be detected. Also, projection of any evaluation of
them to future periods is subject to the risk that they may become
inadequate because of changes 1in conditions or that the
effectiveness of their design and operation may deteriorate.

However, I noted a certain matter, described in the following
paragraph, involving the internal control and its operation that I
consider to be a reportable condition under standards established
by the BAmerican Institute of Certified Public Accountants.
Reportable conditions involve matters coming to my attention
relating to significant deficiencies in the design or operation of
the internal control that, in my judgment, could adversely affect
the organization's ability to record, process, summarize, and
report financial data consistent with the assertions of the
management in the financial statements.

03-01 There is an inherent, inadequate segregation of duties,
due to the small nature of the Company.

A material weakness 1is a reportable condition in which the
design or operation of the specific internal control components
does not reduce to a relatively low level the risk that errors or
irregqularities in amounts that would be material in relation to the
financial statements being audited may occur and not be detected
within a timely period by employees in the normal course of
performing their assigned functions.

My consideration of the internal control structure would not
necessarily disclose all matters in the internal control structure
that might be reportable conditions and, accordingly, would not
necessarily disclose all reportable conditions that are considered
to be material weaknesses as defined above. However, the
reportable condition described above is not believed to be a
material weakness.

I understand that practices and procedures that accomplish the
objectives referred to in the second paragraph of this report are
considered by the SEC to be adequate for its purposes in accordance
with the Securities Exchange Act of 1934 and related regulations,
and that practices and procedures that do not accomplish such
objectives in all material respects indicate a material inadequacy
for such purposes. Based on this understanding and my study, I
believe that the Company's practices and procedures were adequate
at December 31, 2003, to meet the SECs objective.




SCHEDULE 5

INDEPENDENT AUDITOR'S REPORT ON
INTERNAL CONTROL STRUCTURE
(CONCLUDED)

This report is intended solely for the use of management,
the SEC, and other regulatory agencies which rely on Rule 17a-5(g)
under the Securities Exchange Act of 1934 in their regulation of
registered brokers and dealers, and is not intended to be and
should not be used by anyone other than these specified parties.

Todd D/ 3lar, /2 <.

February 4, 2004
Dunwoody, Georgia




