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OATH OR AFFIRMATION

I, Stephen McMenamin, swear (or affirm) that, to the best of my knowledge and belief the accompanying
financial statement and supporting schedules pertaining to the firm of Indian Harbor, LLC, as of
December 31, 2002, are true and correct. I further swear (or affirm) that neither the company nor any partner,
proprietor, principal officer or director has any proprietary interest in any account classified soley as that of a
customer, except as follows: NONE.
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Signature

Managmz Partner
Title
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Notary Public WALTER J. HENNING
otary Puﬁlcl)c1§t6aote of New York
Qualified in Suﬁgf?kscou
mmission Expires June 30 200
This report ** contains {check all applicable boxes):
"~(a)Facing page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Cash Flows.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(1) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
(o) Independent Auditor’s Report on Internal Control
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




Indian Harbor, LLC

Statement of Financial Condition
December 31, 2003

This report is filed pursuant to rule 17a-5(e)(3) under the Securities Exchange Act of 1934 as a Public Document.




Contents

Independent Auditor's Report

Financial Statement
Statement of Financial Condition

Notes to Statement of Financial Condition



McGladrey &Pullen

Certified Public Accountants

Independent Auditor's Report

To the Members
Indian Harbor, LLC
Greenwich, Connecticut

We have audited the accompanying statement of financial condition of indian Harbor, LLC as of December 31, 2003 that
you are filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934. This financial statement is the
responsibility of the Company's management. Our responsibility is to express an opinion on this financial statement
based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the statement of financial condition. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall statement of financial
condition presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the financial

position of Indian Harbor, LLC as of December 31, 2003, in conformity with accounting principles generally accepted in
the United States of America.

%d%//mé&%/ P

Stamford, Connecticut
January 16, 2004

McGladrey & Pullen, LLP is a member firm of RSM International,
an affiliation of separate and independent legal ertities.



Indian Harbor, LLC

Statement Of Financial Condition
December 31, 2003

Assets
Cash and cash equivalents
Equipment, net of accumulated depreciation of $18,734

Liabilities And Members' Equity
Accounts payable and accrued expenses (Note 3)
Members' equity {(Note 2)

See Notes to Financial Condition

47,661
12,949

60,010

918
59,692

60,610




Indian Harbor, LLC

Notes To Financial Condition

Note 1. Nature of Business and Significant Accounting Policies

Nature of business: On January 2, 2002, Indian Harbor, LLC (the “Company”) was approved as a broker-dealer with the
Securities and Exchange Commission, and is a member of the National Association of Securities Dealers, inc. The
Company's revenue is primarily derived from providing investment banking services, through its participation in private
placement offerings.

A summary of the Company’s significant accounting policies follows:

Basis of accohntigq: The Company operates under the exceptive provisions of Paragraph (k)(2)(i) of Rule 15¢3-3 of the
Securities and Exchange Commission, which provides that the Company does not hold funds or securities for, or owe
money or securities to, customers.

Cash equivalents: Cash equivalents include highly liquid investments which are readily convertible into cash.

Equipment: The Company records equipment at cost and provides depreciation on a straight-line basis over an
estimated useful life of three to five years.

Revenue recognition: The Company recognizes revenue from placement fee upon completion of the private placement
offering.

Income taxes: The Company is classified as a partnership for federal income tax purposes and, therefore, the financial
statement does not include a provision for income tax expense or refunds.

Accounting estimates: The preparation of financial statements in accordance with generally accepted accounting
principles requires management to make estimates and assumption that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial. Actual results could differ from
those estimates.

Note 2, Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1), which requires the maintenance of a
minimum amount of net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall
not exceed 15 to 1 (8 to 1in it's first year). Rule 15¢3-1 also provides that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10 to 1. At December 31, 2003, the Company had net capital
and net capital requirements of $46,213 and $5,000. The Company’s ratio of aggregate indebtedness to net capital
December 31, 2003 was 0.02to 1.

Note 3. Related Party Transactions

For the year ended December 31, 2003, the Company received amounts from an affiliated company for expense
reimbursements related to office space and supplies.




