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 NAME OF BROKER-DEALER: 'KCD Financial, Inc.

FIF{M l D NO

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

a7

3313 S. Packerland Dr., Suite E
_ , (No. znd Street)
De Pere, WI 54115
| )
NANE A.ND TELEPHONE NUMBER -OF PERSON TO CONTACT IN REGA.RD TO THIS REPORT

. Kenneth R. Schueler 920-347-3400"
(Arca Code — Tzlcphone Number)

(State) ) . (Zip Code)

' B. ACCOUNTANT mENTIFTCAHO'N :

INDEPENDENT PUBLIC ACCOU’NTANT whoss opmlon 1s contam°d m this Report*
i | 920-592-0400

Keith J.. Brunette P CPA
(Name - if individual, state last, first, middle name)

926 Willard Drive, Suite 124 Green Bay, WI 54304 -
(Addressy ¢ o . (City) : o (State)” (Zip Cods)
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OATH OR AFFIRMATION

L _ Kenneth R. Schueler , swear (or affirm) that, to the best of
my lcnowlﬁdvc and bﬂhef the accompa.nymv ﬁnancxal stat:mcnt and supporting schedules pertaining to the firm of

KCD Financial, Inc. , a3
of . Dacember 31

neither the company nor a.ny partoer, proprietor, prmmpal omcsr or director has any proprietary intersst in any account

20 03, are trne and correct. I further swear (or afﬁrn'i) that

classified sole Iy as that of 2 customer, except 25 follows:

Sl gnatur“

Pres1dent/CEO
Title

Notary Public é’iﬁ%ﬂ? ,\?ﬂj =/ /o>
Ihls report *¥ con’cams (check all apphcable boxes):
(a) Facing Page. - » .
(b) Statement of Financial Condition.
(c) Statement of Income(Loss).
(d) Statement of Chancrcs in Financial Condition.
(2) Statement of Changes in Stockholders’ Eqmty or,Partners’ or Sole PJ opn etors’ CapxtaL
~(D Statement of Changes in Lzabllm“s Subbrdinated to Claims of f Creditors. :
(g) -Computation of Net Capn:al
(h) Computation for Determma.uon of Reserve Requirements Pursuant to Rulc 15¢3-3.
(i) Information Relatmo to the Possession or Control Requirements Under Rule 1353 3.
() A Reconciliation, inclnding approprizte explanation of the Computation of Net Capﬁal Under Rule 15¢3-3 and the
Computafion fof Detérmination of the Reserve Requirements Under Exhibit A 'of Rule 15¢3-3. :
(k) A Reconciliation between th° audited and unaudited Staternents of I Financial Condmon with respect to methods of
consolidation. '

E O An Qath or Aﬁrma’mén

" [0 (m) A copy of the SIPC Supplcmental Report. .
O () Areportdescribing any material madequacrs found to exist or found to nav: ekisted since th date of the p revious aiidit
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Keith J. Brunette, CPA
926 Willard Drive, Suite 124
Green Bay, WI 54304
(920) 592-0400
Fax: (920)496-0750

March 2, 2004

Board of Directors and Shareholders
KCD Financial, Inc.

3313 S. Packerland Drive, Suite E
De Pere, WI 54115

Attached is a corrected page “Computation of Net Capital Under Rule 15¢3-1 of the Securities
and Exchange Commission.




KCD Financial, Inc.
Computation of Net Capital Under Rule 15¢3-1 of the
Securities and Exchange Commission
December 31, 2003

NET CAPITAL

Total Stockholders' Equity $131,680
Deduct Stockholders' Equity Not allowed for Net Capital 0
Total Stockholders' Equity Qualified for net Capital 131,680
Deductions and/or Charges:
Nonallowable Assets:
Petty Cash 48
Office Furniture 22,502
Aged Receivables - over 30 days 46
Receivables From Non-Customers 35,039
Other 4,392
62,027
NET CAPITAL $69,653
AGGREGATE INDEBTEDNESS:
(Items included on Balance Sheet)
Accounts Payable 135
Accrued Employer Taxes 3,146
TOTAL AGGREGATE INDEBTEDNESS $3,281
Computation of Basic Net Capital Requirement;
Minimum Net Capital Requirement:
(based on aggregate indebtedness) 410
Minimum Dollar Requirement 25,000
Excess Net Capital $44,653
Excess net Capital at 1000% $69,324
Ratio: Aggregate Indebtedness tb Net Capital 4.7%



