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must be supparted by a statement of facts and circumstances relied on as the basis for the exemgfijon.

. Potentilal persons who are to respond to the collection of
Information contained Inthis form are not ro%ulrod torespond
SEC 1410 (06-02) unlesstheform displays a currently valid OMB control number.




OATH OR AFFIRMATION
1, ,'7’/_::'F7——' CROSS L?‘}/\[A , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CRoSSLANL (CAFrrs¢h TARIANEERS LL L , as
of DL~ MBerR_3/, ,200 2> are true and correct. ] further swear (or affirm) that
neither the company nor any partner, pﬂ;prietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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ignature
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Title

This report ** contains (check all applicable boxes):
[J (a) Facing Page.
0 (b) Statement of Financial Condition.
0 (c) Statement of Income (Loss).
[0 (d) Statement of Changes in Financial Condition.
0 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
_.[1_(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O () Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
ﬂ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
EI () An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.
[0 (n) Arcport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




May 28 04 10:19a Robert Stephenson CPA

Crossland Capital Partners, LLC

COMPUTATION OF NET CAPITAL REQUIREMENTS PURSUANT
TO RULE 15¢ 3-1

December 31, 2003

NET CREDITS

Members’ capital 209 012

DEBITS
Nonallowable assets . _117,328
NET CAPITAL ' $ 9L.684

6-2/3% of aggregate indebtedness amount
or §5,000, whichever is greater 5,000

EXCESS NET CAPITAL $ 86,584

SCHEDULE 1 - RECONCILIATICN O AUDITED NET CAPITAL TO
UNAUCITED NET CAPRPITAL AT DECEMBER 31, 2003

Net capital per unaudited Focus Report II A $ 92,584
Adjustments

Income taxes — 300
Net capital per audit report: $ 91.584




May 21, 2004 NASD P

Mr. Jeff N. Crossland

Crossland Capital Partners, LLC
11766 Wilshire Boulevard, Suite 220
Los Angeles, CA 90025

RE: December 31, 2003 Annual Audit Deficiency

Dear Mr. Crossland:

This acknowledges receipt of your response dated May 10, 2004, to NASD’s letter dated May 7,
2004, regarding annual audited report of financial condition for the period ending December 31,
2003, filed pursuant to Securities and Exchange Commission (SEC) Rule 17a-5(d)(1). Your
response maintains that on the Report of Financial Condition $2,805.00 prepaid rent is
classified as an allowable asset. The firm’s treatment of prepaid rent as an allowable asset is
incorrect for the purpose of computing net capital. Pursuant to SEC Rule 15¢3-1 (c)(2)(iv)}(A),
fixed assets and prepaid items are not allowable for computation of net capital. As such, the
firm is required to file an amended audit and FOCUS report to correctly reflect this asset
pursuant to the rules.

The requested documents should be received on or before May 28, 2004. If you have any
questions, please contact Glen Jackson, Senior Compliance Examiner, at (213) 613-2638.

Har T. Nguyen
Supervisor




