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A. REGISTRANT IDENTIFICATION

NAME OF BROKER - DEALER:

Coutts Securities Inc. OFFICIAL USE ONLY

FIRM ID. NOC.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
701 Brickell Avenue. Suite 2300
(No. and Street)

Miami FL 33131

(City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Eduardo M. Fernandez (305) 530-2929

(Area Code - Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Deloitte & Touche LLP

(Name - if individual, state last, first, middle name)

200 South Biscavne Blvd. , Suite 400, Miami FL 33131-2310
(Address) (City) (State) (Zip Code)
CHECK ONE: |
" [X]] Certified Public Accountant : PR@CESSE@
("] Public Accountant /‘ APR 15 200k
D Accountant not resident in United States or any of its possessions. R SAL
FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See
section 240.17a-3(e)(2.)
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I, Eduardo M. Fernandez, President, swear that, to, the besg of my knowledge and belief, the
accompanying financial statements and supplemental schedule pertaining to Coutts Securities Inc.
(the “Company™) as of and for the years ended December 31, 2003 and 2002 are true and correct.
[ further swear that neither the Company nor any officer or director has any proprietary interest in
any account classified solely as that of a customer.
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President
Title

Subscribed and sworn to before me this<?  day of %;éﬂ/w y, ,200/
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Notary Public - State of Florida J
My Commission Expires May 24, 2005 ¥
Commission # DD025032 B
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COUTTS SECURITIES INC. ’
{A Wholly Owned Subsidilary of Banco Santander Cantral Hispano, S.A.)
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Thus report contains (check all applicable boxes):
(x) Independent Auditors’ Report
(x) (a) Facing Page
(x) (b) Statement of Net Assets in Liquidation as of December 31, 2003 and Smt:;nent of Financ:al
Condition as of December 31, 2002
(x} (¢) Staternents of Operations
(x) (d} Staternents of Changes in Stockholder's Equity
‘tx) () Statemnents of Cash Flows "
(x) Notes to Financial Statements )
() (f) Statemnents of Changes in Liabilities Subordinated to Claims of General Credetors
(ot Applicable) .
(x} (g) Computation of Net Capital for Bn:wkcrs and Dealers Pursuant ro Rule 15¢3-1 under the Secunnas
" Exchange Actof 1934 .

{x) {h} Compuzauo;x for Determinanon of Reserve Requirements for Brokers and Dealers Pursuant o
Rule | 3¢3-3.under the Securines Exchange Act.of 1934 (included inNote 2to the Finaneaal . . B

Staternents) .

() () Informanon Rc!inng 10 the Possession or Controi Reguirements for Brokers and Dealers Pursuant ‘o
Rule 15¢3-3 under the Securities Exchange Act of (934 (Not Applicadle)

(x) (j) A Reconciliation. including Appropnate Explanarions. of the Computation of Net Capital Under
Rule 13¢3-1 and the Computation for Desermunation of the Reserve Requirements Under Ruie 13¢3-3
{inciuded \n items g and h)

() (k) A Reconc:liation Berween the Audited and Unaudited Staternents of Net Assets with Respect (o
Methods of Consolidation (Not Applicable)

(x) (1) An Oath or Affirmation

() (m)Cuopy of the SIPC Supplemental Report {Not Applicable)

('} (n) A report descrbing any matenal tnadequacies found (o exist or found to have existed sinee the date of
the previous audit {included in wtem (o)) (Not Appiicable;

(x) (0) [ndependent Auditors’ Report on Internal Accounung Controi



