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' SEPTEMBER 30, 2004_,

OATH OR AFFIRMATION

L MURRAY ZUCKER . swear (or affirm) that, 16 the
best of my knowledge and belief the accompanying financia) sistement and supporting schedules peminhu to the firm of
M. . ZUCKER, INC. | . amd

, are true and correct, lﬁmberm(oraff‘mﬂ)thtuhbﬁth:mpm
DoT-any pariner, proprieior, pnncxpal officer or direcior has any proprietary interest in anyaccomdamﬁed sokyas thltd‘

, lcus:oma‘,cxceptas oﬂows:

‘subscribed and a:firmed | //ﬂ“‘/‘% ?/‘/‘/L\/’—\

to before.me this
3 day of November 2004 / 34 4
: N DENT,

W-N%

DEBORAH N. ENGEL
Notary Pubhc, State of New York -
No. 31-4523550
Qualified in New York County
Commission Expires June 30, 2006

This report®® contsins (check all applicable boxes):

@ (a) Facing page. B

- @ (@) Sistemens of Financial Condition.

B () Sutement of Income (Loss).

®@ . (d) Siastement of Changes in Financial Condition. ' :

@ (¢) Sitemment of Changes in Stockholders’ Equity or Panners or Sole Pmpmwt's Capinl.

O () Suatement of Changes in Liabilities Subordinated 10 Chaims of Creditors. :

® (2) Computation of Net Capital '

O () Compuistion for Determination of Reserve Requncmenqummenk 15¢3-3.

O () Information Rehnn;toﬂn?osmonmeonuolneq‘memmlbdakﬂe 15¢3-8,

D () A Reconcilistion, including appropriate explanstion, of the Computation of Net Capital Under Rule 15c3-l and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconcilistion between the audited and unsudited Smements of Financial Condmonwithmpeatomabodsofcu-
solidation.

B (0 An Oath or Affirmation. . ‘

O  (m)A copy of the SIPC Supplemental Report.

® (n)Arepondw:n'bmganymmenalmadequamufonndtomorfoundtohavemstedsmceth:dneoﬂhemusl\!&t. ,

’.

**For conditions of conﬁdemwl treatrnent of cenain portions oj this filing, see section 240.170-5(:)&). ,
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BRAND SONNENSCHINE LLP

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of
M. Zucker, Inc.

We have audited the accompanying statement of financial condition of M. Zucker, Inc. as of September
30, 2004 and the related statements of income, changes in stockholders’ equity and cash flows for the
year then ended that you are filing pursuant to rule 17a-5 under the Securities and Exchange Act of 1934,
These financial statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audits provide a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of M. Zucker, Inc. as of September 30, 2004 and the results of its operations and its
cash flows for the year then ended, in conformity with accounting principles generally accepted in the
United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as
a whole. The information contained in Schedules I and II is presented for purposes of additional analysis
and is not a required part of the basic financial statements, but is supplementary information required by
rule 17a-5 under the Securities and Exchange Act of 1934. Such information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly
stated in all material respect in relation to the basic financial statements taken as a whole.

November 4, 2004

377 BROADWAY ¢ NEW YORK, NY 10013 o TEL. (212) 219-0220 » FAX (212) 219-9052 ¢ E-mail: bscpa@aol.com




M. ZUCKER, INC.

STATEMENT OF FINANCIAL CONDITION

SEPTEMBER 30, 2004

ASSETS

Cash

Marketable Securities, at market value
Dividend receivable

Prepaid taxes

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS’ EQUITY
Liabilities

Accounts payable and accrued expenses

Due to stockholder

Total liabilities
Stockholders’ equity
Common stock, no par value,
authorized 200 shares, issued 100 shares
Additional paid-in-capital
Retained earnings

Total stockholders’ equity

TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY

See accompanying notes to financial statements.

1,619
52,724
210
790

&,151
150

8,301




M. ZUCKER, INC.
STATEMENT OF INCOME
YEAR ENDED SEPTEMBER 30, 2004

Revenues

Commissions

Interest and dividends

Unrealized gain on firm’s securities account

Expenses

Officer compensation
Payroll taxes and benefits
Regulatory fees

Other expenses

Earnings before income taxes

Provision for income taxes

NET EARNINGS

See accompanying notes to financial statements.

3,74
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M. ZUCKER, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS’ EQUITY
YEAR ENDED SEPTEMBER 30, 2004

Balance — September 30, 2003
Common stock

Additional paid-in-capital
Retained earnings

Total

Net earnings

BALANCE - SEPTEMBER 30, 2004

See accompanying notes to financial statements.
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M. ZUCKER, INC.
STATEMENT OF CASH FLOWS
YEAR ENDED SEPTEMBER 30, 2003

Cash flows from operating activities
Net earnings

Adjustments to reconcile net earnings to net cash

provided by operating activities:
Investment gains

(Increase) decrease in assets

Receivables

Prepaid expenses

Increase (decrease) in liabilities

Accounts payable and accrued expenses

Net cash used in operating activities

Cash flows from financing activities
Loans from stockholders

Net cash provided by financing activities
NET DECREASE IN CASH

Cash — September 30, 2003

CASH - SEPTEMBER 30, 2004

Supplemental disclosures of cash flows information

Cash paid during the year for:
Income taxes

See accompanying notes to financial statements.

3,748

(1,870)

(210)
134

hed
w
E

455




|

!

m

MmN mi

LI

L]

M. ZUCKER, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2004

NOTE 1 - ORGANIZATION AND NATURE OF BUSINESS

The Company was organized in the state of New York in October 1970. The Company is a broker-dealer
registered with the Securities and Exchange Commission (SEC) and is a member of the National
Association of Securities Dealers (NASD). It is engaged solely in the sale of mutual funds and variable
annuities.

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES

Securities owned — Securities owned are held for investment. Marketable securities are valued at market
value. Not readily marketable securities are valued at fair value as determined by management.

Statement of cash flows — For purposes of the statement of cash flows, the company defines cash
equivalents as highly liquid investments, with original maturities of less than ninety days.

Estimates - The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amount of

assets and liabilities and the disclosure of contingent assets and liabilities at the date of the financial
statements. Actual results could differ from those estimates.

NOTE 3 - SECURITIES OWNED

Marketable securities consist of mutual funds only.

NOTE 4 - NET CAPITAL REQUIREMENT

The company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC rule
15¢3-1). Since the Company is engaged only in the sale of mutual funds and variable annuities and does
not handle customer funds and securities, it must maintain a minimum net capital of $5000.




M. ZUCKER, INC.
SUPPLEMENTARY SCHEDULE I
COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

SEPTEMBER 30, 2004

Net capital
Total stockholders’ equity 47,042
Deductions for non-allowable assets 790
Net capital before haircuts on securities positions 46,252
Haircuts on securities owned 7,909
Net capital 38343
Aggregate indebtedness
Items included in statement of financial condition:
Accounts payable and other liabilities 8.301
Total aggregate indebtedness 8.301
Computation of basic net capital requirements
Minimum net capital required 553
Minimum dollar net capital requirement 5,000
Net capital requirement (greater of above) 5,000
Excess net capital 33,343
Excess net capital at 1,000 percent 37,513
Percentage of aggregate indebtedness to net capital 21.65%
Reconciliation with company’s computation ( included

in part IHA of Form X-17A-5 as of September 30, 2003)
Net capital, as reported in Company’s Part IIA

(unaudited) FOCUS report 38,343
Net capital per above 38,343

See accompanying notes to financial statements.




M. ZUCKER, INC.

SUPPLEMENTARY SCHEDULE II
STATEMENT REGARDING NON-APPLICABILITY OF ITEMS
(I) AND (J) ON PAGE 2 OF THE FACING SHEET
YEAR ENDED SEPTEMBER 30, 2004

The Company’s income is derived solely from the sale of mutual funds and variable annuities. It does not
carry margin accounts or extend credit for customers, and it does not hold securities for the account of its
customers.




g W NN N T .y BE

\

BRAND SONNENSCHINE LLP

CERTIFIED PUBLIC ACCOUNTANTS

REPORT ON MATERIAL INADEQUACIES

Board of Directors of
M. Zucker, Inc.

We have examined the financial statements and related schedules of M. Zucker, Inc. as of September 30,
2004 and have issued our report thereon dated November 4, 2004.

In connection with our audit we found no material inadequacies to exist since the date of our last audit.
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November 4, 2004

377 BROADWAY o NEW YORK, NY 10013 « TEL. (212) 219-0220 » FAX (212) 219-9052 » E-mail: bscpa@aol.com



