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- A.REGISTRANT IDENTIFIGATION
NAME OF BROKER . DEALER: 71 A20D BEg
f | [ OFFICIAL USE ONLY
Stephens Inc. cB 26 2004 /
FIRM ID. NQ.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.(2.Box No.)

33
111 Cenfér/ Street \\@J

o {No. and Street)
Little Rock Arkansas 72201
(City) (State) : (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Zoe Ann Hines Senior Vice President 501-377-2166

(Area Code - Telephone No.)

o ————— e

B. ACCOUNTANT IDENEIFICATION

SEPENDENT PUBLIC ACCOUNTANT whose opinion is cont:rined in this Report*
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SESTAAILABLE o oy

QOath or Affirmation

I, Zoe Ann Hines, swear (or affirm) that, to the best of my knowledge and belief, the accompanying financial

statement and supporting schedules pertaining to the firm of Stephens Inc., as of DECEMBER 31, 2003, are

true and correct. [ further swear (or affirm) that neither the Company nor any partner, proprietor, principal

?f};cer, or director has any proprietary interest in any account classified solely as that of a customer, except as
ollows:

NONE
YA

Si@a{e

Subscribed and sworn SENIOR VICE PRESTDENT
to before me Title

this day of 2004

Notary Publjc

This report *# contains (check all applicable baxes)
(a)  Facing page.
(b)  Statement of financial condition.
() Statement of operations.
(d)  Statement of cash flows.
(e)  Statement of changes in stockhclder’s equity.
() Statement of changes in liabilities subordinated to claims of general creditors (not applicable).
(g) Compu1ation of net capital for brokers and dealers pursuant to Rule 15¢3-1.
(h) Compnitation for determination of reserve requirements pursuant to Rule 15¢3-3.
(i) Information relating to the possession or control requirements for brokers and dealers under
Rule 15¢3-3.
A reconciliation, including appropriate explanation, of the computation of net capital under
Rule 15¢3-1 and the computation for determination of the reserve requirements under
Exhibit A of Rule 15¢3-3 (not applicable).
(k) A reconciiiation botween the zudited and unaudited statements of financial condition with respect
1o methads of consolidation {not applicable).
: ) o ooath or effismation.
4 (ra] % copy of the SIPC suppleme:ial report (not re uired). Rule 15¢3-3.
L) 4 et desaribing any mate al iradequecic: und10 exist or found 10 have exisied since the
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STEPHENS INC. BEST AVAILABLE COPY

STATEMENY OF FINANCIAL CONDITION
DECEMBER 31, 2003
{in thousands except share amounts}

ASSETS

Cash and cash equivalents i
Cash and goverment securitics—segregated under Federal and other regulations
Receivables fom:
‘Brokers and dealers
«Customers
‘Officers, diteetors, and affiliates
Others
Securilies purthased under agreements to resell
Mearketable seeurjties—at fair value :
Marketable saarities pledged as coflateral for repurchase agreements—at fair value
Nat readily marketable securities—at estimated fair value
Furniture, fixures and equipment and teasehotd improvements, at cost—net of accumulated
depreciation and amortization of $32,714
Deferred incoms axes
Other assets

TOTAL

LL&BILITIES AND STOCKHOLDER'S EQUITY

Payables to:
Arokers and deajers
Customers, including free credit balances of $51,502
-} Ticers, ditectors, and affiliales
5. nutrities sold under agreements to repurchase
Seturities sold bt not yet purchased—at fair value
Mol fund edministration payable
Sheristerm bostowings
£ wemued compensation and other acerued liabilities

Total liabilities
Cornumitments and contingencies (Notes 10, 11, and 12)
7 rmon stock, 5o par value, 2,000 shares euthorized, issued and ousstanding
: iniional paid-in capital
sowzined camnings
Total stockholder’s equity

Tl

b utes 10 finens i) suiemer 1S,

§ 3,605
2,272

31,012
105,143
22,712
10,478
14,877
101,497
341
5,104

8,441
6,843
3,889

$316214

$ 3492
60,128
32,547

348
21,870
8,397
19,600
42,613

188,995

100,000
12,000
15219
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