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CCA ANNOUNCES SETTLEMENT OF TAXATION DISPUTE AND EXPECTATION
OF STRONG NET PROFIT GROWTH FOR 2003

Sydney, 3 February 2004. Coca-Cola Amatil Limited (CCA) advises today that it has
reached settlement with the Australian Taxation Office (ATO) in respect of all issues
relating to the June 1998 demerger of CCA’s European operations.

CCA had previously disclosed on 28 February 2003, that it had been the subject of a
tax audit by the ATO and that the ATO intended issuing an amended assessment
relating to a transaction that was part of the 1998 demerger. The settlement concludes
all ATO investigations into the demerger.

The settlement will result in a $50 million payment of additional tax and the effect on
CCA'’s net profit will be $44.6 million. This amount will be recorded as a significant item
in CCA's accounts for the year ended 31 December 2003. Payment of the additional
tax is expected to be made by the end of February 2004.

Mr Davis, CCA’s Managing Director, said, “The settlement will bring to an end the
ATO’s tax audit with respect to CCA’s European demerger. CCA has obtained
extensive legal, tax and accounting advice and continues to regard its tax treatment of
the demerger as correct. However, in view of the potential legal costs, the uncertainty
involved in litigation and the considerable management time and effort required in
litigation we believe the matter has been settled at an acceptable level.”

CCA reaffirms its commitment to pay 60% to 70% of net profit in dividends and this
settlement will not impact the final 2003 dividend, which will be declared this month.
The settlement will also generate franking credits of approximately $26 million that
benefit future dividend payments to shareholders.

CCA also advises that following the strong December trading period performance it
expected to achieve another year of very strong profit growth. Mr Davis said, “CCA
expects growth in 2003 full year net profit (before significant items) to be approximately
16%, again exceeding CCA's 3-year annual growth target of 10% to 15%. Itis very
pleasing that this will be the third consecutive year of double-digit growth in net profit for
CCA."

CCA will release its annual results on 12 February 2004.
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D A Wylie
Secretary
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