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Release

LOREAL

Clichy, Monday 28'" January 2004 — 8.45 am

L’'Oréal has approved Sancofi-Synthélabo’'s offer for Aventis
announced today and will approve the issuance of new shares that
will be submitted to the shareheclders’'meeting.

L'Oréal will keep its Sanofi-Synthélabo’s shares.

Upon completion of the transaction, 1'Oreéal's intends to stop
consolidating its stake in Sanofi-Synthélabo under the equity method.

L'Oreéal will reflect the dividends received from Sanofi-Synthélabo in
its income statement.
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LOREA!

Im riant informat

in connaction with the proposed acq.uls/t/on of Aventis, Sanofi-Synthélabo will file with the
United States Securifies and Exchange Commlission (SEC), a registration statement on Form
F.d4, which will Include a preliminary prospectus end related exchange offer rnaterials._lo
register the Sanofi-Synthelabo ordinary shares (including Sanofi-Synthélebo ordinary shares
represented by Sanofi-Syntheé/abo ADSs) to be Issued /n exchange for Aventis ordinary shares
held by holders located in the United States ano for Avenlis ADSs held by holders whergver
located, as well as a Statement on Scﬁedule TO. Investors and holders of Avenlis securities
are strongly advised to read the registration statement! and the preliminary prospectus, the
related exchange ofrer materials and the Tinal prospectus (when available), the Statement on
Schedule TQ and sasny other relevant documenpts Filed with the SEC, as well as any
amendments and supplements (o those documents, becawuse they wlil contaln important
information. Invesrors and holders of Aventls securities rnay obtain free coples of (he
registration statement, the prelimlnary and final prospeclus sand related exchange offer
materigls and the Statement on Schedule TO (when available), as v;/ell as other relevont
documents filed with the SEC, a!l the SEC’s web site af www.sec.gov and will receive
informat/ion at an appropriete time on how fto obtaln transaction-related documents for rree
from Sanori-Synthélabeo or its duly designated agent,

At the appropriate time, $Sanofi-Synthéiabo will [ssue an offer prospectus in
accordance with Germen faw, which will be the only document applicable in connecllion with
the public offer made by Sanofi-Synthélabo ro holders of Avenlis ordinary shares located (n
Gerrmany (the “German Offer"). Any declision to tender Aventis ordinary shares in exchange
for Sanofi-Synthélabo ordinary shares under the Germsen Offer must be taken exclusively with
regard to the terms and conditions of the German Orrter, when [t is commenced, as well as
with regard to the information [ncluded In the offer prospectus whlich will be igssued in
Germany.

Tnis cormmunication |8 for information purposes only. [t shall not constitute an offer to
purchase or exchange or the sclicitation of an offer to sell or exchenge any securities of
Aventis or an ofrer to sell or exchange or the solicitation of an offer to buy or exchange any
securitles of Sanofi-Synthelabo, nor shall there be any sale or exchenge ol securities in any
Jjurisdiction (lncluding the United Staltes, Germany, Itely and Jsapan) In which such offer,
solicitation or sale or exchgsnge would be uniawful prior to the registration or qualification
under tne laws of such jurisdiction. The distribution of this communication may., in some
countries, pe restricted by faw or regulation. Accord/ngly, persons whao come Iinfo possession
of this document should inform themselves of and ocbserve these restrictions. The solicitation
or offers lo buy Sancofi-Synthélabo ordinary shares (including Sanofi-Synthélabo ordinary
shares represenled by Sanofi-Synthélabo ADSS) in the United States will only be mader
pursuant to a prospectus and related offe)' materials that Senofi-Synthélebo expectls to send
to nolders of Avenrtis securities. The Sanori-Synthslabo ordinary shares (including Sanofi-
Synthérabo eordinary shares represented by Sanofi-Synthelabo ADSs) may not be sold, nor
may offers (o buy be accepted, In the United States prior to the time the registration
statement becomes effective. No offerimg of securlties shall be made in the United States
except by means of a prospectus moeting the requirements of Section 10 of the United States

Securities Act of 1933, as amendeod.
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