Capitaland Limited

o

Cap taLand o 168 Robinson Road #30-01 Capital Tower Singapore 068912
ore.,
SRR

Tel: 656823 3200 Fax: 65 6820 2202 Website: wwwi.capitaland.com

™o

- -
. k“'

AN

H

i

B TTTVRLE L —

9 January 2004 04012291

Via Courier

The U.S. Securities and Exchange Commission
450 Fifth Street, N.W., Room 3089

Office of International Corporate Finance

Mail Stop 3-2

Washington, D.C. 20549

Attn: Mr Elliot Staffin

Dear Sirs

CAPITALAND LIMITED
- AMERICAN DEPOSITORY RECEIPTS PROGRAM
(EXEMPTION NUMBER: 82-4507)

1 In compliance with the reporting exemption granted under Rule 12g3-2(b), we enclose
copies of the announcements and press releases issued by CapitalLand Limited from 1
December 2003 till 31 December 2003, for your information and file record please.

2 Please do not hesitate to contact the undersigned @ Tel: 68233513 or Zuriana @ Tel;

68233516 if you need further assistance.
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JAN 29 2004
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Yours faithfully

Sk
Jes Lum

Secretariat Manager /
a4
Encs.

cc VP Tan Wah Nam
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* 7:Ldst of Information Made Public, Filed with the

82-4507

Singapore Exchange Securities Trading Limited (SESTL) or Distributed

to Security Holders by Capital and Limited

Name of Report or Announcement

Announcement by Capitaland’s subsidiary,
Raffles Holdings Limited — “Raffles Holdings wins
lawsuit commenced by German National, Jens
Grossner”

Announcement by CapitaLand’s
Australand Holdings Limited
Property Group Entitlement Offer”

subsidiary,
“Australand

Announcement by CapitaLand’s subsidiary, The
Ascott Group Limited — “Proceedings against
Somerset Development Pte Ltd”

Announcement by CapitaLand’'s subsidiary,
CapitaMall Trust Management Limited -
“Proposed placement of 45,000,000 new units in
CapitaMall Trust through DBS Bank Ltd at
S$1.33 for each new unit”

News release by Capitaland’s subsidiary,
CapitaMall Trust Management Limited -
“CapitaMall Trust issues 45 million new units at
$$1.33 to Finance Yield Accretive Investment”
Forecast 2004 DPU increase by 5.5% to 8.59¢

Announcement by CapitaLand’'s subsidiary,
CapitaMall  Trust Management Limited -
“Placement of 45,000,000 new units in
CapitaMall Trust through DBS Bank Ltd at
'S$1.33 for each new unit”

News release by CapitaLland's subsidiary,
CapitaMall Trust Management Limited — “CMT’s
45 million new units fully subscribed”

Public ATM Offering of 23 million new units taken up in
2", brs

News release by CapitaLand’s subsidiary, The
Ascott Group Limited — “Ascott's Waterfront
Serviced Residence wins Tasmanian Tourism
Award”

Date Made Pubilic,
Filed or Distributed

1 December 2003

2 December 2003

3 December 2003

9 December 2003

9 December 2003

10 December 2003

10 December 2003

10 December 2003

Source of
Requirement

For Public Relations
Purposes

For Public Relations
Purposes

For Public Relations
Purposes

For Public Relations

Purposes

For Public Relations
Purposes

For Public Relations
Purposes

For Public Relations
Purposes

For Public Relations
Purchase




Name of Report or Announcement

Establishment of indirect subsidiary, Beijing
XinKai Real Estate Development Co., Ltd
Announcement by CapitaLand’'s subsidiary,
CapitaMall  Trust Management Limited -
“Placement of 45,000,000 new units in
CapitaMall Trust through DBS Bank Lid at
S$$1.33 for each new unit”

Australand Holdings Limited — Entitlement Offer

Announcements by CapitaLand’'s subsidiary,
Australand Holdings Limited — “(A) Australand
Property Group  Estimated Final 2003
Distribution”; and “(B) Australand Property Group
$225 Million Entitlement Offer”

Announcement by CapitaLand’s subsidiary,
Australand Holdings Limited - “Australand
Property Group Acquisition of Australand
Wholesale Property Trusts”

Announcement by CapitaLand’s subsidiary,
CapitaMall  Trust Management Limited -
“Placement of 45,000,000 new units in
CapitaMall Trust through DBS Bank Ltd at
S$1.33 for each new unit”

Announcement by CapitaLand’s subsidiary, The
Ascott Group Limited “Memorandum  of
Understanding with EMAAR Properties PJSC”

News release by CapitaLand’s subsidiary, The
Ascott Group Limited — “Ascott wins contract to
manage two serviced residences in Dubai,
extends global presence to Gulf region”

Announcement by CapitaLand’s subsidiary,
CapitaMall Trust Management Limited -
“Placement of 45,000,000 new units in

CapitaMall Trust through DBS Bank Ltd at
S$1.33 for each new unit”

Date Made Public,
Filed or Distributed

15 December 2003

15 December 2003

16 December 2003

16 December 2003

16 December 2003

16 December 2003

16 December 2003

16 December 2003

17 December 2003
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Source of
Requirement

SESTL Listing Manual

For Public Relations
Purposes

SESTL Listing Manual

For Public Relations
Purposes

For Public Relations
Purposes

For Public Relations
Purposes

For Public Relations

Purposes

For Public Relations
Purposes

For Public Relations
Purposes




Name of Report or Announcement

Securitisation of Bukit Panjang Plaza, Lot One
Shoppers’ Mall and Rivervale Mall

Announcement by CapitalLand’s subsidiary, Raffles
Holdings Limited — “Increase in shareholding in
subsidiary — Completion of acquisition of remaining
issued shares in Raffles Hotel (1886) Ltd”

Change of interest in CapitaLand China Residential
Fund Ltd. :

Establishment of indirect wholly-owned subsidiary,
CapitaRetail Japan Fund Management Private Limited
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Date Made Pubilic,
Filed or Distributed

19 December 2003

26 December 2003

29 December 2003

31 December 2003
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Source of
Requirement
SESTL Listing Manual

For Public Relations
Purposes

SESTL Listing Manual

SESTL Listing Manual
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MASNET No. 71 OF 01.12.2003
Announcement No. 71

CAPITALAND LIMITED

ANNOUNCEMENT BY CAPITALAND'S SUBSIDIARY, RAFFLES HOLDINGS
LIMITED - "RAFFLES HOLDINGS WINS LAWSUIT COMMENCED BY GERMAN
NATIONAL, JENS GROSSNER"

CapitaLand Limited's subsidiary, Raffles Holdings Limited ("RHL"), has today issued an
announcement on the above matter. Attached RHL's announcement is for information.

RH-annc.pdf

Submitted by Jessica Lum, Assistant Company Secretary on 01/12/2003 to the SGX
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MASNET No. 57 OF 01.12.2003
‘Annoqn_cer_nent,Nq. 57
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H G LD IN:GS | RAFFLES HOLDINGS LIMITED

RAFFLES HOLDINGS WINS LAWSUIT COMMENCED BY GERMAN.NATIONAL, .
JENS GROSSNER

Raffles Holdings Limited (‘Raffles Holdings”) had previously announced:on 27 October 2003 ..
that it was contesting an action brought in the Singapore High Court by Mr Jens Grossner, a
German national, for payment under an alleged brokerage agreement for the acquisition by
Raffles Holdings of Swissétel Holding AG ("Swissdtel”).

Raffles Holdings is pleased to announce that the Singapore High Court has, on 28 November
2003, dismissed Mr Grossner’s claim with costs.

In his written judgment, the judge held that there was no concluded brokerage contract between
Mr Grossner and Raffles Holdings and that even if such a contract existed, Mr Grossner’s claim
would still have been rejected because he had not succeeded in brokering the sale of Swissétel
to Raffles Holdings. The judge described the action brought by Mr Grossner as a blatant
attempt to claim a commission to which he was clearly not entitled.

Raffles Holdings has always maintained that Mr Grossner's claim was misconceived and wholly
without basis. Our position has always been that we had no binding brokerage agreement with
Mr Grossner and that Mr Grossner did not broker a sale of Swissdtel. The acquisition was
effected through a competitive bidding exercise that was conducted by Credit Suisse First
Boston on behalf of SAirGroup AG, the ultimate owners of Swissétel. Raffles Holdings is
therefore pleased that Mr Grossner’s claim has been dismissed.

By Order of the Board

Loh Hsiu Lien
Corporate Director, Legal
1 December 2003

Submitted by Loh Hsiu Lien, Corporate Director, Legal on 01/12/2003 to the SGX



MASNET No. 42 OF 02.12.2003 . R 4
Announcement No. 42

CAPITALAND LIMITED

ANNOUNCEMENT BY CAPITALAND’S SUBSIDIARY, AUSTRALAND HOLDINGS
LIMITED - "AUSTRALAND PROPERTY GROUP ENTITLEMENT OFFER"

CapitaLand Limited’s subsidiary, Australand Holdings Limited (“AHL"), has today issued
an announcement on the above matter. Attached AHL’s. announcement is for
¢ information. ST N

AHL annc -’ Ded2003ipd -~ e

Submitted by Tan-Wah Narm, Company Secretaryon 02/12/2003 to the'SGX. . .
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2 December 2003
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AUSTRALAND PROPERTY GROUP ENTITLEMENT OFFER

Australand Holdings Limited and Australand Property Limited (as responsible entity of

Australand Property Trust) are pleased to announce that the Issue Price of Australand:

Property Group Stapled Securities under the $225 million Entitlement Offer is $1.56 per
Stapled Security.

Australand Property Group Stapled Securityholders are reminded that the Entitlement
Offer closes at 5.00pm (Sydney time) on 9 December 2003.

Pursuant to the terms of the Acquisition Proposal made by Australand Property Trust to
unitholders in Australand Wholesale Property Trust and Australand Wholesale Property
Trust No.2, unitholders may elect to have the consideration payable in connection with
the redemption of their units applied to acquire Australand Property Group Stapled
Securities at an application price equivalent to the higher of the Entitliement Offer Issue
Price and $1.60. Accordingly, the application price that will be applied if unitholders
elect to receive Stapled Securities will be $1.60 per Stapled Security.

For further information, please contact:

Phil Mackey
Company Secretary
Tel: +61 2 9767 2182

AUSTRALAND HOLDINGS LIMITED ABN 12 008 443 696 AUSTRALAND PROPERTY LIMITED ABN 80 105 462 137
as Responsible Entity of Australand Property Trust (ARSN 106 680 424)

Head Office: Level 3, 1C Homebush Bay Drive, Rhodes NSW 2138



" MASNET No. 56 OF 03.12.2003 ' 81 - #50%
Announcement No. 59

CAPITALAND LIMITED g
a0 b 4 »& gﬂﬁn&a :
ANNOUNCEMENT.BY.CAPITALAND’S. SUBSIDIARY,_.THE ASCOTT GROUP
LIMITED ~ “PROGEEDINGS AGAINST SOMERSET DEVELOPMENT PTE LTD”

CapitalLand Limited’s subsidiary, The Ascott Group Limited (“Ascott”), has to‘aé”y' issued an
announcement on the above matter, Attached Ascott s announcement is for information.

S S SR s T e
. Ascott's annc.pdf- . - , N U VAT I SO

-.Submitted by Jessica'Lum, Assistant Company Secretary on 03/12/2003 to the SGX. .
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ANNOUNCEMENT

PROCEEDINGS AGAINST SOMERSET DEVELOPMENT PTELTD =~

Further to the prewous announcement of The Ascott Group Limited; (the

“Company ) made on 20 December 2002 that I'[ was contestmg an actlon brought .

against its indirect wholly owned subsidiary, Somerset Development Pte Ltd, by

Yongnam Development Pte Ltd (“YND"), the Company would like to announce
that the judgment of the High Court of Smgapore was delrvered on 1 December
2003 and received by the Company on 2 December 2003.

YND had sought specific performance or alternatively a refund of the purchase

price in respect of the sale and purchase of the 23™ floor 6f the building known: -

as “Springleaf Tower”.

The Board of Directors of the Company is pleased to announce that the High
Court of Singapore has, on 1 December 2003, dismissed YND’s claims with

costs.

By order of the Board
Shan Tjio

Company Secretary
3 December 2003



MASNET No. 55 OF 08.12.2003 8>- “5°"*

Announcement No, 59

CAPITALAND LIMITED

ANNOUNCEMENT AND NEWS RELEASE BY CAPITALAND'S SUBSIDIARY,
CAPITAMALL TRUST MANAGEMENT LIMITED - 1) PROPOSED PLACEMENT OF
45, 000, 000 NEW UNITS IN CAPITAMALL TRUST THROUGH DBS BANK LTD AT
$$1.33 FOR EACH NEW UNIT; 2)’NEWS RELEASE - CAPITAMALL TRUST
ISSUES 45 MILLION NEW UNITS AT $$1.33 TO FINANCE YIELD ACCRETIVE
INVESTMENT; AND 3) PRESENTATION SLIDES - EQUITY FUND RAISING FOR
INVESTMENT IN CAPITARETAIL SINGAPORE" _

i

Capital.and Limited's subsidiary, CapitaMall Trust Management Limited ("CMTML"), has today issued
announcement and news release on the above matter Attached CMTML s announcement and news
release are for information. : : :

v.
 a

CMTML'sann_clpd' . CMTML's news release.pd

For details on the presentation slides by CMTML on the éq'hi‘ty fund rai'sing‘for investment in CapitaRetail
Singapore, please refer to the SGX website www.sgx.com.

Submitted by Tan Wah Nam, Company-Secretary on 09/12/2003 to the SGX .




Cap/taMall
Trust

(Constituted in the Republic of Singapore pursuant to a trust deed dated 29 October 2001 (as
amended))

PROPOSED PLACEMENT OF 45,000,000 NEW UNITS IN CAPITAMALL TRUST
THROUGH DBS BANK LTD AT $$1.33 FOR EACH NEW UNIT

Introduction

The Board of Directors of CapitaMall Trust Management Limited (the “Manager”), the
manage of CapitaMall Trust (“CMT"), wishes to announce that the Manager proposes to raise
funds for CMT by way of a placement of new units in CMT (“Units”) and in connection
therewith, the Manager (as manager of CMT) has today entered into a placement agreement
{the "Placement Agreement”) with DBS Bank Ltd ("DBS Bank").

Details of the Placement

Pursuant to the Placement Agreement, the Manager has agreed to allot and issue 45,000,000
new units in CMT ("New Units”), at an issue price of $$1.33 per New Unit, for placement by
DBS Bank, on an underwritten basis, via (i} an offering of 23,000,000 New Units to the public
in Singapore through the automated teller machines (“ATMs") of DBS Bank (including POSB
ATMs) (the "ATM Offering”) and (ii} a private placement of 22,000,000 New Units by DBS
- Bank to institutional and certain other investors (together with the ATM Offering, the
“Placement”).

The New Units, upon issue, will rank pari passu in all respects with the then existing Units,
except that the New Units will not be entitled to participate in the distributions which will be paid
for the distribution period from 26 June 2003 to 31 December 2003. The New Units will,
however, be entitled to participate in the distributions for subsequent distribution periods.

The Placement shall be conditional upon, inter alia, the in-principle approval of Singapore
Exchange Securities Trading Limited ("SGX-ST") for the listing and quotation of the New
Units on the Main Board of the SGX-ST. The Manager has today made an application to the
SGX-ST for the listing and quotation of the New Units,

The trust deed constituting CMT (the “Trust Deed”) provides that new Units may be issued,
other than by way of a rights issue offered on a pro rata basis to all existing holders of Units
(“Unitholders”), without the prior approvat of Unitholders in a meeting of Unitholders if, inter
alia, the issue (together with any other issue of Units other than by way of a rights issue
offered on a pro rata basis to all existing Unitholders, in the same financial year) would not,
immediately after the issue, exceed 10.0% of the value of the value of all the gross assets of
CMT (the “Deposited Property”) or such other percentage as may, from time to time, be
prescribed by the Monetary Authority of Singapore, provided that the number of Units which
would be represented by such percentage does not exceed the number of Units represented
by 20.0% of the outstanding Units (or such other percentage of outstanding Units as may be
prescribed by the SGX-ST).

The value of the New Units (S$59.9 million) proposed to be allotted and issued in connection
with the Placement will not exceed 10.0% of the Deposited Property. Further, the New Units
will comprise less than 20.0% of the 859,718,671 Units in issue as at 17 July 2003. As such,
the New Units may be allotted and issued by the Manager under the authority of the Trust
Deed. The 45,000,000 New Units will represent approximately 5.2% of the Units that are in
issue as at the date of this announcement.

83 - 4503
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The Trust'Déed al§o provides that the:issue price for an issue of new Units must-not constitute
more-than 50% discount:to'the: weighted average price for trades done on:the SGX-ST on the.
day the placement agreement for the said issue of Units:is.signed, The:weighted average; price
shall be calculated based on the trades done for a full market day, or if trading in the listed Units
is not available for & full market day, the welghted average:price shall be calculated based on
the tradesdone on the preceding marketiday up to the time thesplacement agreement is signed.

The weighted average .price for trades done on 8 December 2003-and from 9 a:m. to 12:30
p:m. on 9 December 2003, the: latter beingthe date:the Placement Agreement was signed;
was $$1.3909 per Unit. The issue price per New Unit of S$1.33 represents a:4:4% discount
to thls werghted average pnce

o . - ~v.'»~r
¢ 5 s T

The drrectors of the Manager and their |mmedrate fam|ly are permntted toapply for New Umts
under the ATM Offering as the: SGX-ST has waived the-prohibition in Rule 812(1) of its Listing
Manual against placement of Units to such persons. An announcement will-be made-in.
respect of the allotment of New Units to such persons before the New Units are listed on the
SGX-ST.

Separate Stock’ Counter R ; S ".:'_\

As the New Unlts wnll riot be* entrtled to partlcrpate in the dlstnbutlons Wthh wrll be pald for ihe
distribution period from 26 Jurié 2003:t6 31 December-2003, it is necessary for the New Units to
trade under a separate stock counter for the period commencing from the listing of the New
Units-up-to the last day .of “cum-distribution”-trading for the existing Units (with respect to
distributions for. the: distribution- period-from - 26 June 2003 to 31 December 2003),. which. js
expected to 'be in:late January/early February:2004.. After the. last day of “cum- dlstnbutron
tradirig for the -existing Wnits, the trading counters in-respect of the.existing Units and-the New
Units will:be.merged :and the -existing: Units as well as, the New, Umts will be traded under the
existing CMT stock. counter on-the next market day, i.e. the.first day. of ' ex-drstnbutlon tradmg
for the existing Units. '

Use of Proceeds

The net-proceeds of the Placement wrll amount to approximately _S$58.6 million. The net
proceeds are intehded to be used by CMT to subscribe for $$58.0 million in principal amount
of Class E Bonds (“Class- E-Bonds") (together with the redeemable preference shares of
$%0.10 each in the capital of Capital Retail Singapore Limited (the “Preference Shares”)) to be
issued by CapitaRetail Singapore Limited (the “Investment”).

RS
It is intended that the bonds (includifig the Class E Bonds) to be issued by CapitaRetail
Singapore Limited will be backed by the rental income from Bukit Panjang Plaza, Lot One
Shoppers Mall and. Rrvervale Malk. : . w e e

The Manager expects CMT to receive: mterest of . 8 2% per annum on. the Class E Bonds
based on certain representations made to CapitaRetail Singapore Limited by the asset
manager for the securitisation arrangement under which the bonds are issued, in respect of
the likely minimum’interest payable on the Class EBonds . . .

Upfront Payment of Land Premlum for IMM Burldlng
Under: the ‘fand - Iease for HVlM Bundmg. CMT is requrred to pay Jurong Town Corporatron

{("JTC") an annual land rent based on the applicable market rent in the relevant year for each
year of the- current lease term, . which |s due to expire on 22 January 2019 -The lease provides

' The spouse, children, adopted children, step-children, sib|ings and'parent's“of the' directors of the
Manager.



that any increase in the annual tand rent from year to year shall not exceed 5.5% of the
annual land rent for the immediately preceding year. For 2004, CMT will be required to pay
the JTC an‘anifual'land rent of S$5.1 million. The:land.lease for IMM Building i renewable for

a-further -termti- of 30> years at an annual. land. rent based -on ;the :market rate’ as.at-. thet

commencement ofthe'sald"further tetm subjectto annual revision. . ;..«1_1; At

e LI

NI F

To overcome the uncertamty of the: vanable annual lend rent for IMM Buudmg, the Manager

has, on 26 Novembef 2003; secured-an offer from-JTC which allows:CMT to pay an upfront
land. premium of ‘S$45.0 million for a period of 30. years commencing from 1 April 2004 or

such earlier-date on which paymetit of the upfront land ,premtum is made, in lieu of the annual
land'rent currently payable:by CMT; ~ = .. wz = - . .

Under the terms of JTC’s offer, CMT has four months from 26 November 2003 to pay the
upfront-land .premium. It-isthe Manager's -current intention that CMT . pays: the upfront land
preéfmiumin the first quarteriof+<2004 and that such™ payment be. funded with- addmonal
borrowmgs to be mcurred by CMT . , . v :

Certain Financial Effects

The net tangible asset (“NTA") per Unit as at 25 June 2003, being the :date on which the last -

audited balance sheet of CMT was made up, was $$1.03. After the distributable income for the
period' 1 January:2003 to 25 June 2003 had-been distributed- to-Unitholders on 28 July 2003,
the’ NTA per Unlt rmmednately fo\lownhg the dlstnbutlon was S$1 00 v

The pro forma finaricial effects ‘of the issué of the: 45 000 000 New. Umts pursuant to the

Placement and the’ subscription by CMT of $$58.0 ‘million in -principal: amount of :Class E

Borids (together with the attathed Preference Shares) on the NTA per Unit as at25 June 2003
{on the basis that the purpose of the Placément is to finance’ the -Investment, as if CMT-had

subscribed for the Class E ‘Bonds ‘and the attathed Preference Shares on 1 January.2003,.and . . .

held the Class-E‘Bonds andPreference Shares through to 25 June 2003, are as follows

Completion of the
Proposed Issue and the Investment
Before™ After?
NTATSS 000) O £ T X LI 794,672
issued Units (000). '. T |78e1s [ 78as18
NTA per Unit (35) S L T B R T

Notes: S A . . B

(1} After distribution of 100.0% of the distributable income for the period from 1 January 2003 to 25 June 2003

(2) After distribution of 100.0% of the distributable income for the period from 1 January 2003 to 25 June 2003 and
- distribution-of 100.0% of the prd forma distributable income from the Investment for the same period.

In the offéering cirdular dated 11 June 2003 issued by CMT in connection with the acquisition
of IMM Building (the “IMM Circular”), the:Manager projected that CMT.would :have a
distribution per Unit ("DPU”) of 8.14 cents for the year ending 31 December 2004 (the
“Original DPU Projection”).

The following table, which is based on CMTs forecast income and drstnbutlon statement in
the IMM Circular, shows the combined effects of the Investment and the proposed upfront
payment of the-land premium for IMM: Building on CMT's Original-DPU Projection of 8.14
cents for the year ending 31 December 2004.. The forecast information in the table should be
read together with the assumptions and sensitivity analysis set out in the Offer Information
Statement dated 9 December 2003 ("OtS") |ssued by CMT .

824507
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Investment and upfront payment
" ofthe land premium

Original DPU Projection. (cents) Coe e sl 8 14 )
Incremental DPU projection (cemts)™ | . | 0 &B’(ts 5%)
Revised DPU projection (cents) ‘ 8.59

Note: - & e e .
(1) Calculated- based on the number of Units anttclpated to: be in issue’'as at 31 December 2004 (compnsmg the
' 861,063,427 Units in issue as at the Latest Practicable Date and approximately 2.8 million new Units expected
“to-be issued to the Manager in payment of tbe Performance Component of its: Asset Management Fee for, the

period between the Latest Practicable Date and 31 December 2004) plus the 45,000,000 New Units to be
: !issued under the Placement. D .

Declaratlon of Interest

None of the dxrectors ofthe Manager or the substant1a| Umtholders of CMT has any mterest
dlrect or indirect, in the Placement P

o

Offerlnformatwn Statement : L

The OtS which complles -as- to form and content wrth the Order dated 28 November 2003
. issued by the:Monetary-Authority of Singapore exempting .CMT from. the requtrements in
Subdivision 3-of PartXIlI-of. the Securities and Futurgs Act;. Chapter 289 of Slngapore, has
'been Iodged wnth the Monetary Authonty of Singapore:today. - :

The Offer lnformatton Statement may be vxewed at CMT’s websrte www caprtamall com sg

Inspecti'on

The Placement Agreement and the OlS will be avatlable tor snspect\on durmg normal
business hours in the registered office of the Manager .at 39 Robinson Road, #18-01
Robinson Point, Slngapore 068911 for a period of three months from the date of this
announcement.

By order of the Board
CapitaMall Trust Management Limited
(as manager of CapitaMall Trust)

Winnie Tan
Company Secretary
9 December 2003
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The value of Units and the income derived from them may fall as well‘as rise.-Units are not
obligations of, deposits in, or guaranteed by, the Manager or any of its affiliates. An
investment in Unlts is subject to |nvestment risks, |nc|ud|ng the p055|ble Ioss of the principal
amount invested. .~ . . 1 .
~Investors have no right to request the Manager to redeem their Units while the Units are

listed. It is intended that Unitholders may only deal in their Units through trading on the SGX-
ST+ Lrstrng of the Units-on the SGX ST does not guarantee a I|qu|d market for the Units.

The past performance of CMT is not necessarrly mdrcatrve of the future performance of CMT.

This announcement contains forward -looking statements that involve rrsks and uncertainties.
Actual future performance, outcomes and results may differ materially from those expressed
in forward-looking statements as a result of a number of risks, uncertainties and assumptions.
Representative examples of these factors include (without limitation).-general. industry and
economic conditions, interest rate trends, cost of capital and capital availability, competition
from similar developments, shifts in expected levels of property rental.income, changes in
operating expenses, including employee wages, benefits and training, property expenses and
governmental and public policy changes. You are cautioned not to place undue reliance on
these forward-looking statements, which are based on the Manager's current view of future
events. All forecasts and return projections are based on the issue ;price”of $$1.33 per New
Unit and on the Manager's assumptions as explained in the OIS. Such vyields will vary
‘accordingly for' investors who purchase Units in the secondary market at a market price
higher or lower than siich issue price. The major assumptions are certain expected levels of
property rental income and property expenses over the relevant periods, interest actually paid
in respect of the junior Class E Bonds to be issued by CapitaRetail Singapore Limited. and
interest payable on the proposed additional borrowings by CMT, all of which are considered
by the Manager to be appropriate and reasonable as at the date of the OIS. The forecasted
and projected financial performance of CMT is not guaranteed and there is no certainty that
any of it can be achieved. Investors should read the whole of the OIS for details of the
forecasts and projections and consider the assumptions used and make their own
assessment of the future pen‘ormance of CMT before deciding whether to subscrlbe for New
Units. - ’ - :

23 -450%
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Capj/taMall
Trust

NEWS RELEASE
9 December 2003

For Immediate Release

CapitaMall Trust issues 45 Million New Units at

$$1.33 to Finance Yield Accretive Investment
Forecast 2004 DPU increase by 5.5% to 8.59¢

Singapore, 9 December 2003 - CapitaMall Trust Management Limited (CMTML),
the manager of CapitaMall Trust (CMT), is issuing 45 million new CMT units at an
issue price of $$1.33 per new unit. The issue of new units is to finance the
investment of S$58.0 million or an approximate 27 per cent stake in junior bonds in
CapitaRetail Singapore, a private retail property fund set up by CapitaLand
Commercial Limited as announced in September 2003. The CapitaRetail Singapore
portfolio consists of three suburban retail properties — Lot One Shoppers’ Mall, Bukit
Panjang Plaza and Rivervale Mall. The junior bonds are expected to pay a minimum
coupon rate of about 8.2 per cent per annum’, which will result in an immediate yield
accretion to CMT's current forecast distribution for 2004. In addition, there is
potential for improvement of the net property income of these malls and hence a
higher coupon rate, through tenancy remix and asset enhancement.

The new CMT units are expected to commence trading on the Main Board of
Singapore Exchange Securities Trading Limited at 9.00 a.m. on Wednesday, 17
December 2003.

' This 8.2 per cent per annum expected minimum coupon payment on the junior bonds is onty
an estimate and is based on certain representations made to CapitaRetail Singapore by the
asset manager for the securitisation arrangement under which the bonds are issued.
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CMTML ha¢ alse:obtained: approval from Jurong Town Corporatjon (JTC) -for the
upfront.payment ofthe land-premium of S$45.0.million for IMM Building... This is in
lieu-of annual fand rént payments for the next 30 years, which is;gxpected.toe amount
to S$5.1 million for.2004 and are subject to kfgnher;annyal_v;(eadjustm‘ents thereafter,
This arrangement: with JTC removes-the uncertainty.-of future land rent payments,
and-ensures stable:income.for unitholders for the: duration;; . The_upfront payment is
expected to be made in first quarter 2004, and is intended.to be financed.entirely by
bank borrowings. Net of interest costs arising from the new bank borrowings, the
savings of .the annual land rent payment.is- also expected to be yield-accretive to
CMT’s forecast distribution for 2004. .
Both of these initiatives iwould ..faise .Distribution. Per Unit (DRU).payable to
unitholders to 8.59 cents per unit, a 5.5 per cent increase from the forecaste'd 8.14
cents per unit for 2004.

The new. issue-is.in.two tranches — a private placement of 22 million nex)v _l:mits.:f,_or,
institutional-and certain other retail investors, and an ATM Offering of 2}3,mil‘lio‘n new
units for.retajl investors. The order-book for the Qé millior) tpriv_ate p!acément,,j(rar-)qhe
has. been fully covered.. The ATM QOffering, to be \‘launtr_:he_:d at, 12 .noon oh 10
December 2003, will be on a “first-come,. first-served” basis at DBS / POSB ATMs.
The new-units, upon issue, will rank par passu in all respects with the exist:ing:units,
except that the new units are not entitled to distributions-payable for the periqdwﬁom
26 June 20'03. to 31 December 2003. DBS Bank is the manager, underwx;iter and-
placement agent-for this new issue: . .

Said-Mr Eric-Ang, Managing Director, DBS Investment Banking, “The yng;d i§~. vlery o
attractive. At the issue price of $$1.33 and the 2004 forecast DPU of 8.59 ‘cer)té per
unit, CMT is offering investors a yield‘ of 6.46 per cent. This compareé very
fa\‘/ourat;ly' with other"yiela driven investment alternatives. We ‘are confidént that tFe
whole offering will be well subscribed, particularly when CMT has ‘a reputation of

delivering superior returns for unitholders.”

Said Mr Pua Seck Guan, CEO of CMTML, “Both the purchase of junier bonds.in
CapitaRetail Singapore, and the:Upfront payment of the land-premium'for IMM, are
immediately yield-accretive for CMT unitholders. We are committed to driving DPU
growth for CMT unitholders, through our pro-active asset management and

enhancement strategy.”



Added Mr Liew Miin Leong, Deputy Chairman of CMTMLand.Rresident:& QEO of
CapitaLand Lithited, "We aré delighted ‘with the stromg following aimong-investors for

CMT. This"is priratily bécause-€MT -has consistently outperformed ‘its:forecasts-
since its IPO. CMT his established & good performance track record, and unit:price.

has increased by dver ‘30% ¥ram $$1.07 sincesthe last.capital raising. exercise in

June 2003 for the -acqlisition=of the IMM Building. : We'believe the. market will also.

respond positively tothis'new.issue.”. =n& L -

aey c - . s Gepoet . . [
A R A O I A T

In June 20033 private piacement for 15:9 million new CMT units:was 28:times over-:

subscribed; while 30 million new units offered to the public under a “first-come, first-
served” ATM Offering were fully subscribed within seven hours of the opening of the
offering. The furids were used to finance the acquisition of the IMM Building. -

About CapitaMall Trust
CMT is the first listed real éstaté investrment trust (REIT)in Sifgapore. Launched in

2002, it invests in quality incomé-producing retail properties in Singapore. Income is

mainly ‘derived from rental ‘payments curreéftly receivéd from a-diverse range of over

900 leases from local and international’ tehanits. 1t has a portfelio-of four majof

shoppinff malls in both the suburbah &nd city areas - Tampines Mall; -Junction 8,
Funan-The 1T Mall and IMM Building. -CMT has péfformed well and exceeded initial
forecasts for 2002 and the first-three quarters of 2003. o

CMT is managed by an external manéger, CMTRML, which is an indirect wholly-
owned subsidiary of Capitaland Limited, one of the largest listed real estate

compames in Southeast Asia. VISIt CMT's webisite at www.capitarnall.com for- more

detatls S

Ty TR

Issued-by CapitaMall Trust Management Limited .

For media enquiries, please contact: o -
Julie Ong, DID : 68233541; Email : julie. onq@capltaland conm. sq

For analyst enquiries, please contact - - T 7 T Lo con
Janice Tan, DID : 62396856, Email : |an|ce tan@capltaland com. sq

21 -uscy
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' Tﬁe vaiue of umts in CMT (“Unrts”) and the income derlved from therng;!zy fall as well as nse

Units are not obhgatrons of deposrts in, or guaranteed by the Manage any of its afflrates

‘An lnvestment in Units-is subject to mvestment nsks mc’Fudlng fhe possrble foss of the

principal amountinvested. - T o PR L Ty g

Investors have no right to request the Manager to redeem their Units while the Units-are listed.
It is intended that Unitholders may only deal in their Units through trading-on Singapore
Exchange Securities Trading Limited ("SGX- ST”) Llstlng of the Unlts on the SGX ST does not

guarantee a hqund market for the Units. .~ B ~

The past performance of CMT is not necessanly mdlcatwe of the future performance of CMT -

This advertisement contains forward-looking statements that involve risks and uncertainties. .
Actual future performance, outcomes and results may differ materially from those expressed. .
in forward-looking statements as a result of a number of risks, uncertainties and assumptions..
Representative examples of these factors include (without limitation) general industry amd
economic conditions, interest rate trends, cost of capital and capital availability, competition
from similar developments, shifts in expected levels of property rental income, changes in
operating expenses, including employee wages, benefits and training, property expenses and
governmental and public policy changes. You are cautioned not to place undue reliance on

these forward-looking statements, which are based on the Manager's current view of future

events. All forecasts and return projections are based on the issue price of $$1:33 per New ™
Unit (the “Issue Price”) and on the Manager's assumptions as explained in the Offer
Information Statement dated 9 December 2003 (“Offer Information Statement") issued by
CMT. Such yields will vary accordingly for investors who purchase Units in the secondary
market at a market price higher or lower than the Issue Price. The major assumptions are
certain expected levels of property rental income and property expenses over the relevant
periods, interest actually paid in respect of the junior Class E Bonds to be issued by
CapitaRetail Singapore and interest payable on the proposed additional borrowings by CMT,
all of which are considered by the Manager to be appropriate and reasonable as at the date of
the Offer Information Statement. The forecasted and projected financial performance of CMT
is not guaranteed and there is no certainty that any of it can be achieved. Investors should
read the whole of the Offer Information Statement for details of the forecasts and projections
and consider the assumptions used and make their own assessment of the future
performance of CMT before deciding whether to subscribe for New Units.
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MASNET No, 56 OF 10.12.2003
Announcement No. 56

CAPITALAND LIMITED

ANNOUNCEMENT AND NEWS RELEASE BY. CAPITALAND'S SUBSIDIARY,
CAPITAMALL TRUST MANAGEMENT LIMITED - "1) PLACEMENT OF 45, 000, 000
NEW UNITS IN CAPITAWIALL TRUST THROUGH DBS BANK LTD AT $$1.33 FOR
EACH NEW UNIT AND. 2) NEWS. RELEASE - "CMT'S 45 MILLION NEW UNITS

FULLY SUBSCRIBED. PUBLIC ATM OFFERING OF 23 MILLION NEW UNITS
TAKEN U_I? lN 2 1/_2_ H,OURS},', L

-

CapnaLand an|ted s subsudnary CapltaMall Trust Management lened ( CMTML ),.has’ today |ssued an

announcement and news release on the above matter Attached CMTML's announcement and news
release are férinformation.” ** e e

CMTML's annc.pd. .. CMTML-news release.pd, N o ST

AAAAA

Submitted"_by,fan Wah Nam, Company Secretary n 10{12/2/063't0_:iﬁé»:SGx SREE o
o : L Coe N L ) , i : l' ’ by ‘j B -. . ’ . R .:J
' ‘ L e
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{Constituted in the Republic of Singapore pursuant to a trust deed datec_l?f)l @ctober 2001 (és
amended))
g
PLACEMENT OF 45 000,000 NEW UNITS IN CAPITAMALL TRUST THROUGH DBS
BANK LTD AT'S$1.33' FOR EACH NEW UNIT

Further to its announcement of 10 December 2003, the Board of Directors of CapitaMall Trust
Management Limited (the “Manager”’), the manager of CapitaMall Trust (*"CMT"), is pleased to
announce that:

0] 'the 23, 000 000 New Units offered to the pubhc in 'SIrigap’b;e through the automated
_telter machines. {"ATMs”) of DBS Bank Ltd (mcludmg POSB ATMs) (the “ATM
“ Offering”) have been fully sold; and a Ca s

(i) the private placement of 22,000,000 new units in CMT (“New Units”) through DBS
~ Bank Lid to institutional and certam other investors (the “Private Placement”) has
been fully taken up. A i . :
Thie ATM Offering and the Private Placement tdgether comprise. a placemient of-an aggregate
of 45,000,000 NewUnits by the Manager, at an issue price,of $$1.33 pe'r‘N_e\(ernit.
The ATM Offering was closed by DBS:Bank Ltd.{in consuiltation with the Manager) at 2.30pm
on 10 December 2003. ‘

The gross proceeds of the Placement will amount to approximately S$59.9 million, of which
S$58.0 million will be used by CMT to subscribe for $$58.0 million in principal amount of
Class E Bonds ("Class E Bonds”) (together:with the redeemable preference shares of S$0.10
each in the capita! of CapitaRetail. Singapore Limited) to be. issued by CapitaRetail Singapore
Limited. S$%$1.3 miliion of the ‘balance will be applied towards CMT’s issue expenses-and the
remaining S$0; 6 million will be kept by CMT for working capital purposes. ;

An announcement will be’ made’ upon the completnon of CMT's proposed investment in the
Class E Bonds. | 4 P e

By order of the Board
CapitaMall Trust Management Limited
(as manager of CapitaMall-Trust). --

Winnie Tan ~
Company Secretary o
10 December 2003

DISCLAIMER

The value of Units and the income derived from them may{all as well as rise. Units are not obligations of, deposnts in,
or guaranteed by, the Manager or any of its affiliates. An investment in Units is subject to.investment risks, including
the possible loss of the principal amount invested.

Investors have no right to request the Manager to redeem their Units while the Units are listed. It is intended that
Unitholders may only deal in their Units through trading on the SGX-ST. Listing of the Units on the SGX-ST does not
guarantee a liquid market for the Units.

The past performance of CMT is not necessarily indicative of the future performance of CMT.
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NEWS RELEASE
10 December 2003

CMT’s 45 million new unlts fully subscrlbed

Publlc ATM Offermg of 23 million new unlts taken up in 2‘/z hours

Singapore, 10 December 2003 - CapitaMall Trust Management.Litnited (CMTML),
“the manager of CapitaMall-Frust-(CMT), js: pleased te announce that the public ATM

Offering of 23 million new CMT units. Which was opened for subscription-atnoon-

today at $$1.33 per new'unit, has*been fully subscribed.

Said Mr Pua Seck Guan CEO of CMTML “We are very pleased that the “first-come,
frst served” ATM Offenng was fully taken up by 2 30 p.m. today, jUSt 2’/2 hours after

the opening of the offer. Retanl mvestors have clearly endorsed thus offer and:

expressed their confidence in CMT. We will contmue to carry out our- pro-actlve asset

management :and enhancement strategy to deliver enhanced returns to unlthotders._

The strong interest received from retail investors during this offer will further drive
CMT's liquidity in the market.” '

in addition to the public ATM Offering of 23 million new ‘units,:another22 million new
units were set aside for placement to institutional and certain other investors. These

22 million units had been fully placed out earlier this morning.

The stock counter for the new units is CapitaMall A. The expected trad(hg"time and
date for the new units is 9.00 a.m. on 17’Decémber 2003.-

’ For Immedlate Release _

B2-4503
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AboutCapltaMailTrust E , RN s ‘u

“CMT is the first listed real estate investment trust (REIT) in Sindapore. Launched |n :

2002, it mvests in quallty mcome producing retail propertles ln Slngapore Income i’
mamly denved from rental payments currently recelved from a duverse range of over
900 leases from local and mternatlonal tenanfs H has a portfolla of four ma)or

shopping malls in both the suburban and cnty areas - Tampmes Mall Junction 8

Funan The IT Mall and IMM Building. CMT has performed well and exceeded lnma[ :

forecasts for 2002 and the first three quarters of 2003.

CMT is managed by an external manager, CMTML, whlc_h |s an mdlrect wholly-
owned subsidiary of CapitaLand Limited, one of the Iargest hsted real estate.
companies in Southeast Asia. Visit CMT's website at www.capitamall.com for more

details.

Issued by CapitaMall Trust Management Limited

For media enguiries, please contact;

Julie Ong, DID ; 68233541; Email : julie.ong@capitaland.com.sg

For analyst enquiries, please contact
Janice Tan, DID : 62396856; Email : janice.tan@capitaland.com.sq

The value of units in CMT (“Units”) and the income derived from them may fall as well as rise. Units are
not obligations of, deposits in, or guaranteed by, the Manager or any of its affiliates. An investment in
Units is subject to investment risks, including the possible loss of the principal amount invested.

Investors have no right to request the Manager to redeem their Units while the Units are listed. It is
intended that Unitholders may only deal in their Units through trading on Singapore Exchange
Securities Trading Limited ("“SGX-ST). Listing of the Units on the SGX-ST does not guarantee a liquid
market for the Units.

The past performance of CMT is not necessarily indicative of the future performance of CMT.

82-450%
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MASNET No. 57 OF 10.12.2003

Announcement No. 57

CAPITALAND LIMITED

NEWS RELEASE BY CAPITALAND'S SUBSIDIARY, THEASCOTT:GROUP
LIMITED - "ASCOTT'S WATERFRONT SERVICED RESIDENCE WINS TASMANIAN
TOURISM AWARD".

CapitaLand lelted 5 subs:duary The Ascott Group lexted ( ‘Ascott” ) has today |ssued a news release
on the above matter Attached Ascotts news release is for mformatlon ’

Ascott-news release.pdf

Submitted by Tan \/i}éh_ Nahj'; cO_n%pény_Secretary on 10/12/2003 to the SGX
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THE ASCOTT GROUP LIMITED

R - Decémber 10,2003 * " N8 Shenton Way
= '~ Forlmmediate Release ' 41301 Temasek Tower
Conta‘Ct:‘ . N Singapore 068811
IdaLim® ™ (6565867230 . -
Betsy Ta’" -+ * . (65)6586:7234. ' rghme
: s o ) ‘ : -“F"alcsimilt
' : ST e T /(65)6227 2220
NEWS RELEASE o S e T - Website

www.the-gscott.com
. i N o o » N " » - e . - ._A_ mcmber.ofCapllaLand
Ascott’s Waterfront Serviced Residence Wins Tasmanian P —_
Tourism Award .. L

The Ascott Group’s 56-unit serviced residence in Hobart, Somerset on the
Pier, has won the deluxe accommodatxon category of the Tasmanian .
Tourism Awards 2003, and will represent the state in. Austraha $ Natronal
Tourism Awards 2004. Somerset on the Pier also won the Tasmanian
Tourism Awards in2000 and 2001. . . ... .

The award recogmses mnovatlons in mfrastructure and serv1ces busmess
excellence and contributions in enhancmg the tounsm experrence in Hobart ;

Somerset on the Pier is a stunning transformation of a 1930’s pier With
three sides of the building overlooking the river. The serviced residence’s

one-bedroom and family suites offer panoramic views of the Derwent River, = sincapore
Battery Point and Hobart’s waterfront precinct. AUCKLAND
. . - BANGKOK
Earlier thrs year, the property went through extensive rede51gn and BEIING
refurbishment as part of its upgradmg and rebrandmg to the group s upper- TR
tier Somerset serviced residence. CLASGOW
_ HANOJ

The Ascott Group is the largest international serviced residence company in

Asia Pacific and Europe, with more than 13,500 serviced apartments in 38 RO CHI MR €T

cities. Ascott is the serviced residence arm of CapltaLand le}ted one of - o oHOBART
the largest listed property compames in Asia- - - co T IARARTA
T . : o KUALA LUMPUR
Mr Pavan Bhatia, managing director of Ascott’s operations in Australasia,: KUCHING
said: “The award is testament to the imagination, expertise and service LONDON
culture that went into transforming this historic property, great locatlon and: . MANCHESTER
the idyllic scenery of a Tasmanian port into an exceptional guest SR -~ MANILA
experience.” . E V MELBOURNE
SHANGHAI
SURABAYA
. . SYDNEY
- more - TIANJSIN

TOKYO
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- Page 2-

At Somerset on the Pier, stylish décor,and furnishings create a relaxed, modem
atmosphere, while the use of biys tones extend the calming effects of water into the suites.

On the north side of the property, spacious.‘_livitr.lg';rlooms with full-length windows open to

. balconies overlooking sun-dappled waters, yachts:and sea birds. Loft-style bedrooms on

the mezzanine floor further enhance the unique ambience of the property. Moderm fittings
such as broadband Internet access in every suite and home entertainment systems with TV
sets in the living and master bedrooms, cater to business travelers.

Last month, The Ascott Group launched six Somerset propertles in Australia by opening
two new residences and rebranding four propeities. The move Was in response to'the
growing international business activity and strong economic growth in the country.

In Australia, Ascott noW'opefates'éight;upper tier Somerset serviced résidences and five -
mid-tier Oakford serviced residences in Sydney, MelbOurne and Hobart In New Zealand
it operates the luxury The Asct)tt Metropohs in Auckland N :

In Hobart, Ascott also manages the 18-unit Somerset on Salamanca serviced residence.
The group’s Somerset serviced residences in Sydney are the 119-unit Somerset Darling
Harbour, 53-unit Sometset Hyde Park and 173-unit' Somerset North Ryde: ITn Melbourne,
it operates the 127-unit Somerset Botanic Gardens, 64-unit Somerset Gordon Place and - -
135-unit Somerset on Elizabeth.

The award is not expected to have any materzal zmpact on the company s f nanczal results Jfor the
current financial year.

Issued by : The Ascott Group lelted . Website: www th'e-‘és'co:tt com .
8 Shenton Way, #13-01 Temasek Tower, Smgapore 068811 '

Date : December 10,2003 -

For more mformatlon please contact :

Ida Lim, Vice President, Investor Relations & Corporate. Commumcatlons
Tel: (65) 6586 7230 Hp: (65) 9628 8339 Fax: (65) 65867202

Email: ida.lim@the-ascott.com o .

Betsy Tan, Executive

Tel: (65) 6586 7234 Hp: (65) 96416920 Fax: (65)6586 7202
Email: betsy.tan@the-ascott.com

- more -
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About The Ascott Group s Servnced Resndences in Australasna

. Coe : ln Austraha I
In Hoball g T
Somerset on the Pier - 56 units, Elizabeth Street Pler
Surrounded by water on three sides, the residence offérs panoramic'views:of Derwent Riverand Hobart's
waterfront activities: Facilities at the suites inchide broadband Internet access and home entertainment
systems with cable TV and DVD. Units rangmg from one: bedroom surtes to famlly re51dences have loft-
style bedrooms. i S

Somerset on Salamanca 18 units, Salamanca Place e i

A short walk-from Salamanca Place's popular weekend market, the remdence offers studlo to two- bedroom
suites, with a private balcony or courtyard. Residetits can use the facilities at Somerset on the Pier.

In Sydney

Somerset North Ryde — 173 units, North Ryde o Y

Located in Sydney’snorthwesterri technology belt, Somerset North Ryde is opposne the h1 tecb Rlversnde
Corporate Park, also known as'Sydney’s Silicon Valley. Its stylish studio-and éne-bedroom‘suites feature "
private balconies with scenic views of Lane Cove National Park. Facilities include wireless Internet
connectivity in common areas and meeting rooms with vndeoconferencmg equipment.

Somerset Darling Harbour - 119 units, Darling Harbour RN i e Al
Facmg Cockle Bay and Darling Harbour, the residence is within: Walkmg distance of Sydney s CBD: and
tourist attractions. Facnlmes lnclude abar and brassene meOr pool spa and sauna Units range from studxo
to'thret-bedroom suites. : ; . .
Somerset Hyde Park - 53 units, Sydney CBD_ .

In the heart of Sydney's CBD and overlooking Hyde Park «each of the residence’s one and two-bedroom
apartments features a private balcony and designer. bedrooms, Facilities include an indoor heated pool, gym,
spa, sauna, café and residents' Jounge. : ' L
Oakford City West - 31 units, Camperdown .

Close to the Royal Prince Alfred Hospital and Sydney Umversny, the re31dence is a short stroll. from :
Newtown and Glebe's restaurants and markets. Three kilometres from Sydney sCBD, and a five-minute
drive from Darling Harbour, the residence offers one and two- bedroom apartments, a pool and café. .

In Melbourne : 3
Somerset on Elizabeth - 135 umts, Me]bourne CBD : .
In the heart of Melbourne’s CBD, Somerset on Ehzabcth is a short stroll from Bourke Street Mall near
Flinders Street railway station and Queen Victoria Market. Its one and two-bedroom suites project a stylish,
urban ambience. The residence offers conference facilities, 3 scenic rooftop plaza gym, sauna, jogging track
and swimming pool : . - : ,

Somerset Gordon Place 64 umts, Melbourne CBD -

The residence in Melbourne’s CBD is a short walk to theatres, Bourke Street Mall and Chmatown The
unique National Trust listed property features beautiful 1880s period architecture surrounding a spacious
inner courtyard with a majestic 100-year-old palm tree. It comprises studxo one and two-bedroom suxtes, -
with facilities such as a spa swnmmmg pool and gym.

Somerset Botamc Gardens 127 units, St KJlda Road L

The residence on tree-lined St Kilda Road is minutes from Melboume's CBD and cosmopolnan ‘South Yarra.
Facilities include an indoor pool, sauna, spa, gym and.conference centre. Units range from studio to two-
bedroom suites, some with balconies, overlooking Me]bourne s Royal Botanic. Gardens

- more -
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Oakford on Collins - 54 units, Melbourne CBD , .. . - . . . ; -

At the corner of Collins and Swanston streets, the residence is in the heart of the mty s busmess shoppmg
and entertainment districts. Next to the Regent apd Athenaeum theatres, it is a short walk from the
Southbank and Arts Centre. Units comprise one and two- bedroom apartments
Oakford Gordon Towers - 54 units, Melbourne CBD _

The property in-the CBD is a stroll-away-from, the waterfront restaurants and bouhques at Southgate and a
short tram ride from Queen Victoria Market and the shopping villages of St Kilda and Chapel Street. The,
residence offers one and two-bedroom suites, 2 pool, spa and gym.

Oakford on Lygon - 53 units, Carlton

Next to the popular Lygon Street.entertainment dlstnct in the CBD, the residence is close to the cafes of
downtown Carlton, Melboume's. 'Little Italy’, Royal Exhibition Building, hospitals and universities are .
nearby. The property offers one to three-bedroom suites and a business centre.

Oakford The Mews - 40 units, South Yarra

Surrounded by boutiques;and cafes, the residence is adjacent to the fashlonab e Prahran Market and close to
the shops and restaurants at Chapel Street and Toorak Road. Units range from.one to three-bedroom
apartments. - S E

In New Zealand
The Ascott Metropolis — 160 units, Auckland - o o ;
Located in the shopping districts of Queen Street and High Street the re51dence is near restaurants and
businesses and a short stroll from Auckland’s harbour. The luxurious resrdence restored from a Magistrate’s
Courthouse, features an Oamaru limestone exterior, onyx ce111ng, and elegant suites fitted with timber, stone
and marble. Units comprise studio to two-bedroom suites.

The Ascott Group is a leading international serviced residence company with serviced residence units
spanning the gateway cities of Europe, Southeast Asia, North Asia and Australasia: -

Ascott's global presence comprises 13,500 serviced residence units in more: than '1:10 properties across 38
cities in 15 countries. These cities include London, Paris, Brussels, Berlin and Barceloria 'in- Europe;
Singapore, Bangkok, Ho Chi Minh City, Kuala Lumpur Tokyo Shangha1 and BeUmg i Asia; and Sydney,
Melbourne and Auckland in Australasia.

Headquartered in Singapore, The Ascott Group pioneered the Asia Pacific’s first branded luxury serviced
residence in 1984, Today, it boastsa 19- year mdustry track record and serv1ced residence brands that enjoy
strong recogmtxon worldw1de ' :

The Group’s flagship The Ascotz luxury serviced residence brand prOJects an e]egant ]1festyle appealmg to .
top executives. Its Somerset upper-tier brand offers stylish, contemporary living for senior to upper
management executives. The mid-tier Oakford brand in Austraha and Citadines brand in Europe prov1de
corporate executives with comfortable city re51dences Een e o :

Listed on the mainboard of the Singapore Exchange, the Group is the semced residence arm of CapltaLand
Limited, one of the largest listed property companies in Asxa ‘

Headquartered in Singapore, CapitalLand’s core businesses in property, hospitality, property services and
real estate financial services are focused in gateway cities in Asia; Australia and Europe. The company's
hospitality businesses, in hotels and serviced residences, span more than 60 cities around the world.
Capitaland also leverages on its significant real estate asset base and market knowledge to develop fee-
based products and services in Singapore and the region. t

For reservations on Ascott properties, call Central Reservations on (65) 6272-7272 or visit the Group’s
website at www.the-ascott.com

-end -
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Annguncement No. 57

CAPITALAND LIMITED

ESTABLISHMENT OF INDIRECT SUBSIDIARY, BEIJING XINKAI REAL ESTATE
DEVELOPMENT CO., LTD

The Board of Directors of CapitaLand Limited ("CapitaLand") wishes to announce the
establishment of the following indirect subsidiary in The People's Republic of China:-

Name ) Beijing XinKai Real Estate Development Co., Ltd
("Beijing XinKai")

Principal Activity ; To develop a residential site in Chaoyang District, Beijing

Registered Capital : US$22 million

Shareholders of : CapitaLand (China) Investment Co., Ltd and CapitaLand

Beijing XinKai China Residential Fund Ltd., holding 80% and 20%

respectively of the registered capital.

By Order of the Board

Tan Wah Nam
Company Secretary
15 December 2003

Submitted by Tan Wah Nam, Company Secretary on 15/12/2003 to the SGX
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MASNET No. 10 OF 15.12.2003
Announcement No. 10

CAPITALAND LIMITED

ANNOUNCEMENT BY CAPITALAND’S SUBSIDIARY, CAPITAMALL TRUST
MANAGEMENT LIMITED - "PLACEMENT OF 45, 000, 000 NEW UNITS IN
CAPITAMALL TRUST THROUGH DBS BANK LTD AT S$1.33 FOR EACH NEW
UNIT"

CapitaLand Limited’s subsidiary, CapitaMall Trust Management Limited (“CMTML"),
has today issued an announcement on the above matter. Attached CMTML’s
announcement is for information.

CMTML's annc.pd

Submitted by Jessica Lum, Assistant. Company Secretary on 15/12/2003 to the SGX
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PLACEMENT. OF 45, 000 000-NEW UNITS IN CAPITAMALL TRUST THROUGH DBS BANK LTD‘ G

AT $81.33 FOR EACH NEW-UNIT T - e s

Fu'rthe'r: o its a‘n'nouncements of 10 and.11 December:2003, the Bodrd of Directors -of CapitaMall -

* Trust Management Limited (the “Manager”), the :manager of CapitaMall Trust ("CMT"), is pleased to’

announce that Singapore Exchange Securities Trading Limited (the "SGX-ST") has on 12. December,,_‘ '

2003 given its in-principle approval for the listing and quotation of the ‘45,000,000 new units in CMT
("New Units") on the Main Board of the SGX-ST, subject to compliance with the SGX-ST’s listing
. requrrements

3 ¢ N . . P

- The New Units are- expected to be issued-and to commence tradlng on the Mam Board of the SGX ST'

-at 9,00 a.m. on Wednesday, 17 December 2003 The New Units, upon issue, will rank pari passu in all
respects with the then éxisting” unlts it CMT (¢ Unrts“) except that ‘the New Units will: not be enfitled to

participate in the distributions which- will be paid for the distribution period from 26:June 200310’ 31..- .

December 2003. The New :Units’ will, showever;” be~entitled to- participate:in the distributions, for -

subsequent distribution periods.

. As the New Units will not be entitled to participate in the distributions which will be paid for the

distributiori penod from 26 June 2003 to 31 Decerriber 2003; it is hecessary for the-New Units to trade:: * ‘
* bndet @ separate stock counterfor the period commencing: from-the:listing of :the New Units.up to the..

= - last day of *eum-distribution” trading for the-existing Units (with respect to distributions for the distribution,

period from 26 June 2003 to 31 December 2003), which is expected to be in late January/early Febfuary °_ :

2004. After the last day of “cum-distribution” trading for the existing Units, the trading counters in
respect of the existing Units and the New Units will be merged and the existing Units as well as the
New Units will be traded under the existing CMT stock counter on the next market day, i.e. the first day
of "ex-distribution” trading for the exrstrng Unrts

N . T aal o . ijs

’ Approval in- pnncrple by the SGX:ST is not to be taken as an mdtcatlon of the merits of the placement d

- of the New Unrts the New Unrts orCMT.... ™ , T . i’

’ By order of, the Board e L . e
CapitaMall Trust Management erlted T R - S [N TR
(as manager of CapitaMall Trust) -~ oo e e ® :

Winnie Tan
Company Secretary
15 December 2003 - -

The value of Units and the income derived from them may fall as well as rise. Units are not obligations of, deposits in, or
guaranteed by, the Manager or any of its affiliates. An investment in Units is subject to investment risks, including the possible
loss of the principal amount invested. .

Investors have no right to request the Manager to redeem their Units while the Units are listed. It is intended that Unitholders
may only deal in their Units through trading on the SGX-ST. Listing of the Units on the SGX-ST does not guarantee a liquid
market for the Units.

The past performance of CMT is not necessarlly indicative of the future performance of CMT.
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Announcement No. 35

CAPITALAND LIMITED

AUSTRALAND HOLDINGS LIMITED - ENTITLEMENT OFFER

Ly
Tt
LY

.

Further to its announcements made on 20 August 2003 and 19 November 2003, the Board of
Directors of CapitaLand .Limited (“CapitaLand”) wishes to announce that CapitaLand has
(through its indirect wholly owned subsidiaries, Ausprop Holdings Limited and Austvale
Holdings Ltd) 'subscribed for-and- been: allotted.:an- aggregate of:84,745,522 new: stapled
securities (“New Stapled Securities”) in the Australand Property=Group* (*“APG”") ‘(comprising,
inter alia, 84,745,522 ordinary shares in the share capital of Australand Holdings Limited
("AHL") -and 84,745,522 units, in Australand . Property Trust (“APT)), being its entitlement of
New Stapled Securities: pursuant to:the non-renounceable entitlement offer (the “Offer”) by AHL
and Australand Property erlted (as responS|ble entity of APT)

The aggregate consideration paid for the subscription of the New Stapled Securities (the
“Subscrlptlon”) amounted to A$132,203,012.47 (approximately” S$156,330,062.25), calculated
by multiplying the aggregate number of New Stapled Securities subscrrbed for by CapitalLand
pursuant to the Offer by the issue price of A$1.56 per. New Stapled Security (the “Issue Price”)
under the terms-of the Offer. - The consideration was-satisfied by CapitaLand in cash.

The Issue Pruce represents a frve per cent dlscount to the. average of the dally volume weighted
average price of stapledsecurities.of APG traded on the Australian Stock Exchange for each of
the ten trading days commencmg on the tradmg day after the Offer record date of 18 November
2003 s : o - : E

Prior to the Subscription, CapitaLand had held an aggregate of 312,093,986 stapled securities
in APG, representing approximately 58.76 per cent. of the. outstanding, stapled securities of
APG. Following the abovementioned allotment under the Offer, the shortfall allotment to the
underwriters in connection with the Offer and the issuance of new stapled securities in APG
today as consideration for the acquisitions of units in Australand Wholesale Property Trust and
Australand Wholesale Property Trust No. 2 by APT (which forms part of AHL's stapling
proposal), CapitaLand now holds, as at the date hereof, an aggregate of 396,839,508 stapled
securities in APG, representing 57.74 per cent. of the outstanding stapled securities of APG.

The Subscription is not expected to have a material impact on the_net tangible assets or
earnings per share of the CapitaLand Group for the financial year ending 31 December 2003.

By Order of the Board

Tan Wah Nam
Company Secretary
16 December 2003

Submitted by Tan Wah Nam, Company Secretary on 16/12/2003 to the SGX
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Announcemeént No. 5 .

CAPITALAND LIMITED

ANNOUNCEMENTS BY CAPITALAND’S SUBSIDIARY, AUSTRALAND HOLDINGS
LIMITED - “(A) AUSTRALAND PROPERTY GROUP ESTIMATED FINAL 2003

DISTRIBUTION; AND (B) AUSTRALAND PROPERTY GROUP $225 MILLION
ENTITLEMENT OFFER”

CapitaLand Limited’s subsidiary, Australand Holdings Limited (*"AHL"), has today issued

announcements on the above matier. Attached AHL announcements are for
information.

Submitted by Jessica Lum, Assistant Company Secretary on 16/12/2003 to the SGX
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e A ASX ANNOUNCEMENT

16 December 2003

_AUST_RALAND PROPERTY GROUP ESTIMATED FiNAL 2003:DISTRIBUTION

Australand Property Group announces that pursuant to Lrstrng Rule 3.20 and Appendrces 3A( )
and BA(1): - , g STt i .

e The estrmated f'nal drstnbutron for the year endrng 31 December 2003 |s 4 32 cents per
Australand Property Group Stapled Secunty , C e

s The Record Date for determrnrng the entitiement to the Fnal drstrrbutron for the year endmg
T December 2003 will be 5 00pm Sydney time on Wednesday 31 December 2003 -

s  Australand Property Group Stapled Securities will be quoted ex-distribution on Tuesday 23
December 2003 ‘ _

. The Australand Property Group fnancrat results for the year endrng 31 December 2003 and '
fnal distribution amount erI be annOunced on: Fnday 30 January 2004 S

s« The t"nal dlstrrbutron for the year endlng 31 December 2003 erI be pard on: Monday 23
February 2004.

. The Australand Property Group Drstnbutron Rernvestmen_tvPIan (“DRP”) wrll operate for the
final distribution for the year ending 31 December 2003. ~ *

. ,Secuntres issued under the DRP will be issued at a drscount of 2. 5% from’ the werghted
average of all sales of Australand Property Group stapled securities recorded on the
Australian Stock Exchange during the five trading days immediately following and inclusive
of the record date for the distribution.

e Accordingly, stapled securityholders who wish to participate in the DRP must return
their DRP Election Forms by 5.00pm Sydney time:on 31:December 2003.

For further information, please contact:

Phil Mackey
Company Secretary
Tel: +61 2 9767 2182

AUSTRALAND HOLDINGS LIMITED ABN 12 008 443 696

AUSTRALAND PROPERTY LIMITED ABN 90 105 462 137
(AS RESPONSIBLE ENTITY FOR AUSTRALAND PROPERTY TRUST ARSN 106 680 424)

HEAD OFFICE: LEVEL 3, 1C HOMEBUSH BAY DRIVE, RHODES 2138
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ASX ANNOUNCEMENT
16 December 2003

- "AUSTRALAND'PROPERTY GROUP $225 MILLION ENTITLEMENT ‘OFFER
Australand Holdings Limited and Australand Property Limited (as responsible entity for
Australand Property Trust) announce that Australand Property Group stapled
securityhdlders hiave ‘subscribed $190,961,151. 59 of the Australand Property Group
$225 million Non-renounceable Entitement Offer (“Offer”). The remaining
$34,038,848.41 will be taken up by Goldman Sachs JBWere Pty Limited and UBS
Advisory and. Caprtal Markets Australia Limited pursuant to an Underwriting Agreement.
Both Underwriters have sécured sub-underwriting from a number of institutional
investors. : L

All stapled securityholders who applied for new stapled securities under the Offer
' including those who applied for up to-their Maximum Dollar Entitlement will receive their
allocation in full and will not be subject to any scale-back.: The total number of new

stapled securities issued under the Offer wrlt be 144 232, 276 at an lssue pnce of $1 56
per stapled security. :

The new stapled securrtres will be allotted to existing stapled secuntyholders today and
pursuant to the unden/vntrng arrangements on Monday, 22 December 2003

The new stapled securities will commence trading on a normal basis on Tuesday, 23
December 2003, following despatch of new holdrng statements to’ secuntyholders on
Monday, 22 December 2003. S

For furtner information, please oontact: Ce r

Phil Mackey
Company Secretary
} Tel: +61 2 9767 2182

AUSTRALAND HOLDINGS LIMITED ABN 12 008 443 696

AUSTRALAND PROPERTY LIMITED ABN S0 105462 137 o ,
{AS RESPONSIBLE ENTITY FOR AUSTRALAND PROPERTY TRUST ARSN 106 680 424)

HEAD OFFICE: LEVEL 3, 1C HOMEBUSH BAY DRIVE, RHODES NSW 2138
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Announcement No. 18
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CAPITALAND LIMITED

ANNOUNCEMENT BY CAPITALAND’S SUBSIDIARY, AUSTRALAND HOLDINGS

LIMITED - “AUSTRALAND PROPERTY GROUP ACQUISITION OF AUSTRALAND
WHOLESALE PROPERTY TRUSTS”

an announcement on the above matter.

CapitaLand Limited’s subsidiary, Australand Holdings Limited (“AHL”), has today issued
information.

Attached AHL's announcement is for

R

AWPT pdf

Submitted by Jessica Lum, Assistant Company Secretary on 16/12/2003 to the SGX
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T VY ASK ANNOUNCEMENT

16 chember2003 .

AUSTRALAND PROPERTY GROUP ACQUISITION OF AUSTRALAND WHOLESALE PROPERTY
- TRusTs

o

v, P

Following receipt of final election forms from Australand Wholesale Property. Frust = =~ "
(“AWPT") and Australand Wholesale Property Trust No.2 (“AWPT2") unitholders,
Australand Property Group will today allot 11,840,098 additional new stapled securities

to those unitholders electing to receive stapled securities as part or full consideration for
the redemption of their units in AWPT and AWPT2. The additional new stapled

securities will be allotted at an issue price of $1.60 per stapled security.

Payment to those unitholders who elected to receive cash ‘as part' or full consideratidn
for the redemption of their of units.in AWPT and AWPT2 will.be despatched today.

Following the successful completion of the $225 million Non-renounceable Entitlement
Offer and completion of the AWPT and AWPT2 Acquisition Proposals, the Directors of
Australand Holdings Limited and Australand Property Limited have reconfirmed the
financial forecasts for the years ending 31 December 2003 and 2004 contained in the
Explanatory Memorandum dated 16 September 2003 and combined Product Disclosure
Statement and Prospectus dated 28 October 2003.

For further information, please contact:

Phil Mackey
Company Secretary
Tel: +61 2 9767 2182

AUSTRALAND HOLDINGS LIMITED ABN 12 008 443 696

AUSTRALAND PROPERTY LIMITED ABN 90 105 462 137
(AS RESPONSIBLE ENTITY FOR AUSTRALAND PROPERTY TRUST ARSN 106 680 424)

Heap OFFICE: LEVEL 3, 1¢ HOMEBUSH BAY DRIVE, RHODES NSW 2138
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Announcement No. 52

CAPITALAND LIMITED B - S A A €
ANNOUNCEMENTBY CAPITALAND S SUBSIDIARY, CAPITAMALL TRUST
MANAGEMENT LIMITED - "PLACEMENT OF 45, 000, 000 NEW UNITS IN
CAPITAMALL TRUST THROUGH DBS BANK LTD AT $$1.33 FOR EACH NEW
UNIT"

_CapitaLand Limited’s subsidiary, CapitaMall Trust Management Limited (“CMTML?),
has today issued an announcement on the above matter. Attached CMTML's
. announcement is for lnformatlon : o ' Lo

. CMTML’sannc.pd‘

~Submitted by Jessica'Lum), ‘Assistant Company Secretary on 16/12/2003 to the SGX
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(Consmuted in the- Republlc of S|ngapore pursuant to a trust deed daled29 October 2001 (
amended)) . I

PLACEMENT OF 45,000,000 NEW UNITS IN CAPITAMALL TRUST THROUGH DBS'

BANK LTD AT $$1.33 FOR EACH NEW UNIT (THE “PLACEMENT”)

The Board of Directors of CapitaMall Trust Management Limited (the “Manager’), the
manager of CapitaMall Trust ("CMT"), is pleased to announce that, pursuant to the
Placement, the Manager has today issued 45,000,000 new units in CMT (the "New Units”).- -

Results of the Piacement

Of the 23,000,000 New Units available for application by the public in Singapore through the

automated. teller . machines (“ATMs") of’ DBS Bank Ltd (including POSB ATMs) (the ATM
Offering”), valid applications for 22,978,000 New Units were received, -

Invalid appltcanons were recelved in respect of the remaining 22,000 New' Units’ under the’

ATM Offering. These 22,000 New Units have béen made ‘available to satlsfy excess demand
for New Units under the prlvate placement pomon of the Placement

Disclosure Pursuant to Rule 812(1) of the Llstmg Manual

The Directors of the Manager and their immediate family were permitted to apply for the New.

Units under the ATM Offering as Singapore Exchange Securities Trading Limited (the "SGX-
ST") had granted a waiver of the prohibition in Rule 812(1) of its Listing Manual against
placement of units in CMT (“Units") to such persons, provided that any allotment of New
Units to such persons is announced prior to the New Units being listed and traded on the
SGX-ST.

In accordance with the above requirement, the Board of Directors of the Manager wishes to
announce that the following person has been allotted New Units under the ATM Offering:

Name of allottee Relationship No. of New
Units allotted

Mdm Sim Mei Lin Maria | Spouse of Mr Lui Chong Chee (a director of | 60,000
the Manager)

Saved as disclosed above, none of the persons listed under Rule 812(1) of the SGX-ST’s
Listing Manual has been allotted New Units under the Placement.

Status of the New Units

The New Units are expected to commence trading on the Main Board of the SGX-ST at 9.00
a.m. on Wednesday, 17 December 2003. The New Units, upon issue, will rank pari passu in all
respects with the then existing Units, except that the New Units will not be entitled to participate
in the distributions which will be paid for the distribution period from 26 June 2003 to 31
December 2003. The New Units will, however, be entitied to participate in the distributions for
subsequent distribution periods.

As the New Units will not be entitled to participate in the distributions which will be paid for the
distribution period from 26 June 2003 to 31 December 2003, it is necessary for the New Units to
trade under a separate stock counter for the period commencing from the listing of the New

"
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Units up to the last day of “cum-distribution” trading for the existing Units (with respect to
distributions for the distribution period from 26 dune 2003 to 31 December 2003), which is
expected to be in late January/early - February 20047 ' After the last day of "cum-distribution”
trading for the existing Units, the trading counters in respect of the existing Units and the New
Units will be merged and the existing Units as well as the New Units will be traded under the
existing CMT stock counter-on the. next market day, i.e. the first day .of "ex-distribution®- trading
for the existing Units. .

By. order of the Board, Pooseeriat a4 s 4
CapitaMall Trust Management errted Cee
(as manager of CapitaMall Trust)

- Winnie Tan e o P

Company Secretary
16 December 2003 .

The value of Units and the income denved from them may fall as well as nse Umts are not obllgatlons of, deposits in,
or guaranteed by, the Manager or any of its affiliates. An lnvestment in-Units i subject to investment risks, including
the possible loss of the principal amount invested. : .

Investors have no right.to request the Manager to redeem their Units while the Units are listed, it is intended that
Unitholders may only deal in their Units through tradlng on the SGX ST Listing of the Units'on the SGX ST does not_
guarantee a liquid market for the Uhnits. .

r

The past performance of CMT is not necessarily mdlcatrve of the future performance of CMT

ALbr <, FR N
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MASNET No. 71 OF 16.12.2003
Announcement No. 71

CAPITALAND LIMITED

ANNOUNCEMENT AND NEWS RELEASE BY CAPITALAND’S SUBSIDIARY, THE
ASCOTT GROUP LIMITED - "(A) MEMORANDUM OF UNDERSTANDING WITH
EMAAR PROPERTIES PJSC; AND (B} ASCOTT WINS CONTRACT TO MANAGE
TWO SERVICED RESIDENCES IN DUBAI, EXTENDS GLOBAL PRESENCE TO

GULF REGION"

CapitalL.and Limited’s subsidiary, The Ascott Group Limited (“Ascott”), has today issued
an announcement and news release on the above matters. Attached Ascott's

announcement and news release are for information.

Ascott annc.pdf Ascott - News Release.pdi

Submitted by Jessica Lum, Assistant Company Secretary on 16/12/2003 to the SGX




—
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Announcement No. 60

THE ASCOTT GROUP LIMITED

MEMORANDUM OF UNDERSTANDING WITH EMAAR PROPERTIES
PJSC

NP |

S R

The Board of Directors of The Ascott Group Limited (the "Company") is pleased to announce
that the Company has today entered into a binding Memorandum of Understanding ("MOU")
through its wholly-owned subsidiary Ascott International Management (2001) Pte Ltd ("AIM
2001") with EMAAR Properties PJSC ("EMAAR") to manage two serviced residences in
Dubai. A branch will be set up in Dubai to undertake the management and operation of the
serviced residences.

E !

EMAAR is a Public Joint Stock Company incorporated in Dubai and listed on the Dubai
Financial Market. [t is one of the Gulf region's largest real estate developers with an asset
base of about US$6 billion (approximately $$10.3 billion). EMAAR also owns and. manages
four subsidiaries: Dubai Bank - focused on refail ‘and dommercral bankrng Amlak Frnance -
the UAE’s first and only mortgage fi finante’ company, EMRIEL - & joint'venture company with
the UK-based Carillion plc which provides innovative property and facilities management
services; Sahm Technologles anT technology and communications company

Pursuant to the MOU EMAAR has also srgned Management Agreements and-Pre Openmg
Services Agreements with AIM 2001 for the following properties:

(1) Al Majarah Tower 4 at Dubar Marina whlch is expected to be completed in November
2004 .

(2) A tower in the Residence at the Burj Dubai development which is expected'to be -
completed in fourth quarter 2005

‘Rationale for the Transaction .

The entry into the MOU will combrne the expertlse and network of the Company in the

_operation and management of serviced residences, together with EMAAR’s knowledge and

experience of the real estate market in Dubai, to tap into the growth potential of Dubai which
is the economic hub of the Gulf region. It will enable the Company to establish an immediate

foothold in the Dubai serviced residence market with an established ‘and strong local partner.

Einancial Effects

This transaction has no material effect on either the earnings per share or the net tangible |
asset per share of the Company for the financial year ending 31 December 2003.

Interests of Directors'and Controllinci’Sh"are‘holders

None of the Directors and Controlling Shareholders of the Company has any interest, direct
or indirect, in the above transaction.

By order of the Board
Keong Wen Hui

Asst. Company Secretary
Date : 16 December 2003

Submitted by Keong Wen Hui, Asst. Company Secretary on 16/12/2003 to the SGX
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December 16, 2003
_For Immediate Release
~Contact:
cIdalime - (65) 6586 7230

NEWS RELEASE
Ascott Wins Contract To Manage Two Serv1ced Res1dences in
Dubal, Extends Global Presence to Gulf Reglon

ST

Smgapore December 16, 2003 The Ascobt Group, aleadmg mternatronal

serviced residence company, has secured a contract to manage two prime
serviced résidenices in Duba1 mty, grvmg it strategrc market er’rtry to the Gulf
region. :

Ascott signed today a memorandum of unde’rstarlding‘ (MOU) with one of
the Gulf’s largest developers, EMAAR Properties PJSC, to manage two
residences with.about 250 serviced apartments. in the United Arab ‘Emirates
(UAE). e

This will make Ascott a major serviced residence operator in the Gulf -
region, extending the group’s global proﬁle as Asia Pacific and Europe s

1arges} serviced residence chain w1th over 13, 500 serv1ced apartments in 38  :

cities. ;, .

Ascott is:the §erviced residence arm of Capital and Limited; one.of Asia’s -
largest listed property companies. EMAAR Properties, with asset base of
over US$6 billion (about S$10.3 billion), is listed on the Dubai Financial
Market. The government of Dubai owns a 32 per cent stake in the company.

" Under the terms of the MOU, Ascott will manage thé 96-unit Al Majarah -
Tower serviced residence, which is expected to open-end next year. The |
residence is part of Dubai Marina, slated to be the world’s largest waterfront
development at Sheikh Zayed Road; close-to the Dubai Internet City and
Media City, and the American University of Dubai.

- more -

*Tay'Cheng Cheng  (65)6586 7231 -

N“E Shenton Way
#13-01 Temasek Tower
“Singapore 06881T

- Telephone
1(65)62208222;

" Facsimiie
- {65)6227 2220

. Website
www the-ascott,com

A member of CepitaLand

SINGAPORE
AUCKLAND
BANGKOK
- BEIJING
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© ' GLASGOW
v ' HANOI
HO CHI MINH CITY
 HOBART
JAKARTA
KUALA LUMPUR
KUCHING
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SHANGHAI
SURABAYA
SYDNEY
TIANJIN

TOKYO
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Ascott will also manage a 150-unit serviced residence at the prestigious Burj Dubai
development on Sheikh Zayed Road, scheduled to open at'end2005. The development by
EMAAR Properties includes the Burj Dubai Tower; slated to bé the world’s'tallest
skyscraper, and Dubai Mall the world s largest retaﬂ Complex at mne m11110n square feet
when’ completed in 2006

Opportunity To Tap Region’s Growth

Mr AJ Jaganathan, chief-executive officer of EMAAR Propemes sa1d “As a leadmg h
serviced residence operator with large operational infrastructure in Europe and Asia
Pacific, and a 19-year industry track record, Ascott has the right experience to sery_lce our
developments to the highest standards.”

Ascott’s deputy chairman, and president and CEO of its parent company Capitaland
Limited, Mr Liew. Mun Leong, said:.“The Dubai agreement is a milestone in Ascott’s
global expansion. The link-up with one of the Gulf“ s largest property developers w1ll g1ve
Ascott a pipeline of quallty pro;ects to manage e

“Prospects for the Gulf region are bright, with the improving global economic outlook,
higher oil prices, and reconstruction programme in Iraq. The UAE’s GDP is expected to
grow over four per cent this year and next year. Dubai’s role as the Gulf region’s
commercial and financial hub is underpinned by the UAE government s substantial
investments in the last'seven years to build the city’s ﬁnanelal retail an_c_l tourism
infrastructure.”

Mr Eugene Lai, Ascott’s chief executive officer, said that Dubai’s free trade zones host
more than 3,000 companies, including many multinationals. Business activity in Dubai is
expected to expand further with the opening of the Dubai International Financial Céntre
next year, and a number of other large projects being developed such as the Dubai
Technology and Media Centre, Dubai Health Care City, Dubai Mall and Dubailand theme
park.

Dubai also targets to grow annual visitor numbers from three million now to 15 million by
2010, and increase its airport’s capacity from 20 million passengers to 60 million by 2012.

He added that serviced residences in Dubai enjoy good occupancies due to strong demand

from regional travellers, local expatriates and the increasing number of multinational
companies with regional offices in the city.

- more -
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Mr Lai said that Ascott?s participation.in EMAAR Properties’ ‘high profile. developments
will help accelerate the growth:of its serviced residence brands into global marques. The
MOU is in line with Ascott’s strategy of asset. hght growth, whxle expandmg its ,
operat1onal infrastructure and marketing network to better serv1ce its mult1nat10nal chents

Prime Serviced Residences

Under the MOU, Ascott will manage the serviced residences for an initial five- -year term
renewable for another five years, and provide pre-opening technical assistance. The
residences will featire spacxous styllsh apartments with recreat10nal and business
facilities. - : 4 :

The agreement is not expected to have any material zmpact on the group s fi nanczal
results for.the current financial year. : .

Issued by : The Ascott Group lelted . Web51te www the ascott com ,
8 Shenton Way, #13-01 Temasek Tower, Smgapore 068811

Date ' Deéérﬁl;ér 1‘6, 2(‘)03]‘

For more 1nformat10n please contact:

Ida Lim, VP, Investor Relatmns & Corporate Communications

Tel: (65) 6586 7230 Hp: (65) 9628 8339 ‘Fax: (65) 6586 7202
Email: ida.lim@the-ascott.com

Tay Cheng Cheng, Assistant Manager.

Tel: (65) 6586 7231 . Hp: (65).90100627  Fax: (65) 6586 7202, -
Email; tay.chengcheng@the-ascott.com. - e

_ - more -
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About Emaar Properties PJSC

Listed on the Dubai Firaricial Market, EMAAR Properties PJSC is the Gulf region’s largest

_ property developer. The government of Dubai owns 32 per cent interest in the company, _Wthh has ‘
~an asset base of US$6 b1llxon and’ 10 maJor real tstate prejects under deve]opmemt in UAE oAl

The prOJects 1nclude the Dubai Marina, slated to be one of the world 5. largest waterfront ,
developments, as well as the residential estates Arabian Ranches, Emirates Hills, The Meadows
The Springs, The Lakes, The Greens and EMAAR Towers in downtown Dubai. The company also
owns and manages the Gold and Diamond Park, a free trade zone and industrial park for the gold :
and diamond industry; and plans to build Burj Dubai Tower, the world’s tallest skyscraper. .

EMAAR Properties has also diversified into related retail and commercial banking, mortgage
finance, technology and communications. Its wholly owned subsidiaries include The Dubai Bank;
mortgage and finance company Amlak Finance; and Sahm Technologies, a technology
communications firm. It also owns EMRILL, a property management services comparny; through a
joint venture with the UK-based Carillion Plc.

About The Ascott Group
The Ascott Group is a leading international serviced residence company with serviced residence
units spanning the gateway cities of Europe, Southeast Asia, North Asia and Australasia.

Ascott's global presence comprises 13,500 serviced residence units in more than 110 properties
across 38 cities in 15 countries. These cities include London, Paris, Brussels, Berlin and
Barcelona in Europe; Singapore, Bangkok, Ho Chi Minh City, Kuala Lumpur, Tokyo, Shanghai
and Beijing in Asia; and Sydney, Melbourne and Auckland in Australasia.

Headquartered in Singapore, The Ascott Group pioneered the Asia Pacific’s first branded luxury
serviced residence in 1984. Today, it boasts a 19-year industry track record and serviced residence
brands that enjoy strong recognition worldwide.

The Group’s flagship The Ascott luxury serviced residence brand projects an elegant lifestyle
appealing to top executives. Its Somerset upper-tier brand offers stylish, contemporary living for
senior to upper management executives, The mid-tier Oakford brand in Australia and Citadines
brand in Europe provide corporate executives with comfortable city residences.

Listed on the mainboard of the Singapore Exchange, the Group is the serviced residence arm of
CapitaLand Limited, one of the largest listed property companies in Asia.

Headquartered in Singapore, Capitaland’s core businesses in property, hospitality, property
services and real estate financial services are focused in gateway cities in Asia, Australia and
Europe. The company's hospitality businesses, in hotels and serviced residences, span more than
60 cities around the world. CapitalLand also leverages on its significant real estate asset base and
market knowledge to develop fee-based products and services in Singapore and the region.

For reservations on Ascott properties, call Central Reservations on (65) 6272-7272 or visit the
Group’s website at www.the-ascott.com

-end -
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MASNET No. 50 OF 17.12.2003 A
Announcement No. 50

CAPITALAND LIMITED

ANNOUNCEMENT BY CAPITALAND’S SUBSIDIARY, CAPITAMALL TRUST
MANAGEMENT LIMITED - "PLACEMENT OF 45, 000, 000 NEW UNITS IN
CAPITAMALL TRUST THROUGH DBS BANK LTD AT S$1.33 FOR EACH NEW
UNIT"

CapltaLand anlteds subs:dlary CapltaMaIl Trust Management Limited (“CMTML")
has today issued an announcement on the above matter Attached CMTML'’s
announcement |s for |nformat|on -

CMTML's annc.pd

Submitted by:Jessica Lum, Assistant Cqmpany;Secket»anry;dnl 17/12/2003 to the SGX
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(Constttuted in the Republlc of: Singapore pursuant t0'd trust deed dated 29 Octoﬁer 2001 (

. _':t‘.-",

PLACEMENT OF 45, 000 000 NEW UNITS IN CAPITAMALL TRUST THROUGH DBS
BANK LTD AT $$1. 33 FOR EACH NEW UNIT (THE. “PLACEMENT") oo omm

- . - o e e Lo LT
g . . i - . L . B cl

Further to its announcement of 10 December 2003, the Board of Directors of CapitaMall Trust
.Management Limited, the. manager of CapitaMall Trust (“CMT"), is pleased to announce that
“out of the' gross proceeds of the Placement of $$59.9 million, $$58.0 million has been psed .

" 'by CMT td subséribe for-5$58.0 million in principal amount of Class E Bonds: (together with
the redeemable preference shares of S$0.10 each in the capital of CapitaRetail Singapore ..

Limited) issued by CapitaRetail Singapore Limited. S$1.3 million of the balance has been

applied towards CMT's issue expenses and the remalnlng S$0 6 mtlllon will be kept by CMT

forworkmg captta! purposes e

By order of the Bbarg < bR T
CapitaMall- Trust Management Limited . : s
".- fas manager of CapitaMall Trust)-

 Winrie Tan ~* - Cote T R P
Company Secretary R S T < PO
17 December 2003 .

The value of Units and the income derived from them may fall as weli as rise. Units are not obligations of, deposits in,
or guaranteed by, the Manager or any of its affllales An mvestment in Units IS sub)ect to mvestment risks, mcludmg
the possible igss, of the'ptincipal amourit invested, !

" Investors have' no“right-o request the Manager \6 Fedeem their Units whité the. Unit<are Itsted it is intended that’
Unitholders may only deal jn their.Units through trading on the SGX ST Ltstmg of the Umts on the SGX-ST does,not
guarantee a Hqutd market for’the Umts o T

Pt

o - : ! £
L The past pertormance of CMT is not necessanly indtcatuve of the future performance of CMT

. ‘ v\'[;.
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MASNET No. 37 OF 198.12.2003 \* }
Announcement No. 37

CAPITALAND LIMITED

SECURITISATION OF BUKIT PANJANG PLAZA, LOT ONE SHOPPERS' MALL
AND RIVERVALE MALL REERTSEREN

The Board of Directors; of .Capitaland Limited wishes. to :announce that CapitaRetail
Singapore Limited (“CapitaRetail Singapore”), a special purpose vehicle established by
CapitaLand Commercial Limited (“CapitaLand Commercial”), the commercial property
business unit of CapitaLand Limited (‘CapitaLand"”), has appointed BNP Paribas,
Singapore Branch and Oversea-Chinese Banking Corporation Lirmited o manage the
issue of approximately S$293 million senior commercial ‘asset-backed securities by
CapitaRetail Smgapore under an asset securmsatlon exercuse

On 17 December 2003, CapﬁaRetan Smgapore had also completed a placement of
$$213 million in pr|nC|pal amount of Jumor bonds (together wnth attached preference
shares) e o : STy
The total proceeds from the “issue of the aforementioned senior commercial
asset-backed securities and the junior bonds were used by CapitaRetail Singapore to (i)
repay the bridging loans taken to fund its earlier acquisitions of 98.5% of the strata units
in Bukit Panjang Plaza (the “Bukit Panjang Property”) and of Lot-One Shoppers’ Mall
(the “Lot One Property”) and (ii) acquire Rivervale Mall (the “Rivervale Property”).

The Bukit Panjang Property, the Lot One Property and the Rivervale Property are
suburban retail malls which were acquired by separate property trusts previously
established by CapitaLand Commercial. All the units in each of these property trusts
are held by CapltaRetall Singapore.

Following the asset securitisation described above CapltaRetall Singapore ceases to
be a wholly owned subsidiary of CapitaLand and.CapitaLand ceases to have ownership
interest in the three property trusts and the three properties. The asset securitisation
arrangement is not expected to have any material impact on the net tangible assets or
the earnings per share of the CapitaLand Group for the financial year ending 31
December 2003.

By order of the Board
Tan Wah Nam

Company Secretary
19 December 2003

Submitted by Tan Wah Nam, Company Secretary on 19/12/2003 to the SGX
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MASNET No. 41 OF 26.12.2003 A

Announcement No. 41

CAPITALAND LIMITED

ANNOUNCEMENT BY CAPITALAND'S SUBSIDIARY, RAFFLES HOLDINGS
LIMITED - "INCREASE IN SHAREHOLDING IN SUBSIDIARY - COMPLETION OF
ACQUISITION OF REMAINING ISSUED SHARES IN RAFFLES HOTEL (1886) LTD"

CapitaLand Limited's subsidiary, Raffles Holdings Limited ("RHL"), has today issued
an announcement on the above matter. Attached RHL's announcement is for
information.

ie

rh-annc-26 Dec.pdf

" Submitted by Jessica Lum, Assistant Company Secretary on 26/12/2003 to the SGX
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MASNET No. 18 OF 26. 12 2003
Announcemenr No 18

Raffles

. H OLD _I NGS R/:AFFLE_S HOLDINGS LIMITED

SCy

INCREASE IN SHAREHOLDINGIN SUBSIDIARY COMPLETION OF ~ -

ACQUISITION OF REMAINING ISSUED SHARES IN'RAFFLES HOTEL (1886) o
LTD

o PR o, o Socn

Further to our Masnet announcements No. 67 6f 17 Novémber 2003‘ and No. 73 of- 18
November 2003, the. Company is pleased té-announce that.its. wholly:owned subsidiary,
Raffles Centre (Private) Limited.("RCPL") has: today completed’ its acquisition of Raffles
Investments Limited’s entire 43.33% shareholding in Raffles Hotel (1886) Ltd (“RH”)
comprising an aggregate of 28,860,000 ordinary shares of S$1.00 each (“Sale Shares”) in
the capital of RH (the “Acquisition”).

Followmg the, completlon of the Acqwsmon RH is now.a wholly owned subSIdlary of the '
‘Company. Prior to the Acqmsmon the Company, through RCPL -owned 37,740,000
ordinary shares of S$1.00 each in the capital of RH, representing approxmately 56.67% of
the issued share capital of RH.

The shareholders of Rafﬂes lrIvestments LImxted hdd approved the’ aforesald dlsposal of the
Salé Shares to RCPL at ah extraordinary general meeting held on 18 December 2003.

Submitted by Chong Kee Hiong, Chief Financial Officer on 26/12/2003 to the SGX

i
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MASNET No. 17 OF 29.12.2003 £3 -450)
Announcement No. 17

CAPITALAND LIMITED

CHANGE OF INTEREST IN CAPITALAND CHINA RESIDENTIAL FUND LTD.

On 31 October 2003, the Board of Directors of CapitaLand Limited ("Capital.and") announced
that its indirect wholly-owned subsidiary, CapitaLand Fund Investment Pte Ltd (‘CFIPL") had
committed to subscribe for 20,501 redeemable preference shares of US$0.01 each
(the "Preference Shares”) of CapitaLand China Residential Fund Ltd. (“CCRF”) at a premlum of
US$999.99 each.

CapitaLand wishes to announce that CCRF has secured additional commitments (the
"Transaction"), thereby increasing the aggregate amount of commitments to US$48,001,000
(approximately . $$81:9 :million), -including CFJPLs abovemermoned commitment of
US$20,501,000 (approxrmately S5$35.0 million). :

CCRF was et up to invest primarily in residential development projects in the People’s
Republic of China so as to capitalise on the growth-.of-the residential property market with a
primary focus on the mid to high-end residential segment in Shanghai and Beijing. CCRF has a
target fund Slze of US$1OO 000, OOO and expects a ﬂnal closmg to take place by the end of
2004. ;

Following the Transaction, CapitalLand's indirect interest in the preference share capital of
CCREF is reduced to 42:7%, CapitaLand ceases to have majority representatlon on the board of
CCRF, and CCRF ceases to be an indirect subS|dlary of Cap|taLand

The Transaction is not expected to have any material impact on.the net tangible assets or
earnings per share of the CapltaLand Group for the ﬂnanmal year endmg 31 December 2003.

By Order of the Board

Jessica Lum
Assistant Company Secretary
29 December 2003

Submitted by Jessica Lum, Assistant Company Secretary on 29/12/2003 to the SGX
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MASNET No. 3 OF 31.12.2003
Announcement No. 3

CAPITALAND LIMITED

ESTABLISHMENT OF INDIRECT WHOLLY-OWNED SUBSIDIARY, CAPITARETAIL
JAPAN FUND MANAGEMENT PRIVATE LIMITED

The Board of Directors of CapitaLand Limited (“CapitaLand”) wishes to announce the
establishment of the following indirect wholly-owned subsidiary in Singapore:-

Name : CapitaRetail Japan Fund Management Private
Limited (“CRJFM")

Principal Activity ; To manage CapitaRetail Japan Fund and provide
advice on investment strategy, as well as
administrative services to the fund.

Authorised Capital : S$400,000 divided into 400,000 ordinary shares of
S$1 each.
Paid-Up Capital : S$2 divided into 2 ordinary shares of S$1 each.

CRJFM is a wholly-owned subsidiary of CapitaLand Financial Limited, itself a wholly-owned
subsidiary of CapitalLand.

By Order of the Board

Jessica Lum
Assistant Company Secretary
31 December 2003

Submitted by Jessica Lum, Assistant Company Secretary on 31/12/2003 to the SGX



