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Private Placement Closed

Tyler Resources Inc. (“Tyler”) is pleased to announce that it has closed a non-brokered private placement of
2,500,000 Units at $0.06 per Unit for total proceeds of $150,000. Each Unit consists of one common share of Tyler
and one non-transferable share purchase warrant. Each warrant will entitle the holder to purchase one additional
common share at a price of $0.10 per share until December 23, 2004.

The private placement has been placed to investors resident in Alberta and British Columbia and the shares issued
are subject to a hold until April 24, 2004. A fee of 3% or $2,250 has been paid on the portion of the private
placement not raised from insiders or their business associates.

Proceeds of the financing will be used to conduct an airborne geophysical survey covering the Bahuerachi porphyry
copper-gold project located in Chihuahua state, Mexico and for working capital purposes. The airborne survey, the
first such survey ever flown over the area, will include magnetics, electromagnetic and radiometrics covering the
entire property. The survey’s main objective will be to assist in delineating the extent of the Main Zone high grade
copper and gold bearing mineralized skarns and related lower grade porphyry intrusions which, although well
documented, mapped and sampled at surface over 1,400 meters in strike length, are still open in all directions. The
survey is expected to cost a total of approximately CDNS$ 115,000-$125,000. Pending receipts of necessary permits
and equipment availability, it is anticipated that the airborne survey may be completed as early as January 2004.

“Jean Pierre Jutras”

Jean Pierre Jutras
President

No Canadian Stock Exchange has approved nor disapproved of the information contained herein.

All statements, other than statements of historical fact, in this news release are forward-looking statements that involve various risks and uncertainties, including, without limitation,
statements regarding the potential extent of mineralization and reserves, exploration results and future plans and objectives of Tyler Resources Inc. These risks and uncertainties
inciude, but are not restricted to, the amount of geological data available, the uncertain reliability of drilling results and geophysical and geological data and the interpretation thereof
and the need for adequate financing for future exploration and development efforts. There can be no assurance that such statements will prove to be accurate. Actual results and future
events could differ materially from those anticipated in such statements. These and all subsequent written and oral forward-looking statements are based on the estimates and opinions
of management on the dates they are made and are expressly qualified in their entirety by this notice. The Company assumes no obligation to update forward-looking statements
should circumstances or management's estimates or opinions change.
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