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Office of International Corporate Finance 040121

450 Fifth Street N. W,
Washington, D. C. 20549
U .S A

Re: Shanghai Industrial Holdings Limited (the "Company")
Rule 12g3-2(b) Materials R ‘i %
File No. 82-5160 | Y

Dear Sirs or Madams,

On behalf of Shanghai Industrial Holdings Limited (the "Company"), I enclose the
following material pursuant to Rule 12g3-2(b)(1)(iii) under the Securities Exchange Act
of 1934 (the "Exchange Act"), in connection with the exemption from reporting under
that Rule of the Company :

1. An announcement dated 2™ January, 2004 in respect of the resignation of
director of the Company.

Pursuant to Rule 12g3-2(b)(4) and (5), the enclosed material shall not be deemed
"filed" with the Commission or otherwise subject to the liabilities of Section 18 of the
Exchange Act, and the furnishing of such material shall not constitute an admission for
any purpose that the Company is subject to the Exchange Act.

Kindly acknowledge receipt of this letter and the enclosure by stamping the enclosed
copy of this letter and returning it to us.

Very truly yours,

PROCESSED
| \ JORISON
CIAL
Roger L. C. Leung
Company Secretary

cc: Morrison & Foerster, LLP
Mr. Jonathan Lemberg./Mr. Paul Boltz
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SHANGHAI INDUSTRIAL HOLDINGS LIMITED
{Ircorporated in Hong Kong under the Companies Ordinance)

Announcement

The Board of Directors of Shanghai Industrial Holdings
Limited (the *Company”) announces that Dr. Lee Quo Wei,
an Independent Non-Executive Director of the Company,
resigned as Director of the Company with effect from
31st December, 2003 due to health reason. The Board would
like to express its gratitude to Dr. Lee for his valuable
contribution to the Company in the past.

By Order of the Board
Roger L. C. Leung
Company Secretary

Hong Kong, 2nd January, 2004




