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Securities and Exchange Commission ) - o
450 Fifth Street, N.W. fOEN Ty
Washington, DC 20005

Re: Sahaviriya Steel Industries Public Company Limited e,
Commission File No. 82-5008 *‘ﬂj"\“‘}\
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Ladies and Gentlemen:

ClAL
On behalf of our client, Sahaviriya Industries Public Company Limited (the “Company”),
we enclose herewith for submission with the Securities and Exchange Commission pursuant to
Rule 12g3-2(b) promulgated under the Securities and Exchange Act of 1934, the report by
Sahaviriya Steel Industries PLC, of the Conversion of the Company’s convertible debentures
(Series 1-10) into ordinary shares.

Please contact Daniel J. Duncan of this office at (202) 626-3630 or Sittichai
Thiensathaporn, the Company’s representative, at (662) 238-3063 if you have any questions
regarding this submission. Please acknowledge receipt of the enclosed by stamping and
returning to our messenger the enclosed copy of this letter.

Sincerely,

‘ ‘r’xQQAL

W

Enclosure

12/11/2003 4:00 PM (2K)
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Ref. §.E.C.089/2003 | : December 26, 2003

Report of the conversion of the Company s convertible debentures 3
(Series 1 - 10) into the ordmary shares

President | | R
The Stock Exchange of Thalland

Secured Convertible Debentures in the- amount of Baht 2,400 million, series 1-10

“'ahd sold ta Siam Commercial Bank PLC and Bank of Ayudhya PLC. Such
Secured Convertible Debentures and be converted into the Companys ordnnary
Mshares anytime aver the periods of convertible debentures at an initial conversmn
pnce of Baht 5.25 per ordmary share

ubsequently, the CD holder submitied a letter to the Company asklng for
. mamendment of the Trust Deed in order ‘to facilitate the transfer and conversion of
gehe convertible debentures. The proposed amendment is to cancel the following
~.terms and conditions of the convertible debentures set under Clause 3 : Transfers
3 J;iof Debentures and Transfer Restnctlons Paragraph 3(a): Transfer Restnctlons

Term and Condition for Securag Convertible Debentures i

Paragraph 3 (a) of Clause 3 (Transfers of Convertlble Debentures and
Transfer Restructnons)

Condition 3(a) above, a Convertible Debenture may be transferred only
between the Convertible Debentureholders who are also the, Trustees
originalty named in the Trust Deed dated 12 June 2000 provided that the
Company has g:ven oonsent in. writing to such Convertible
Debentureholders | L '

.

mce the proposed amendment of the Trust Desd have no material aﬁect on the
ompany, the Campany thus agreed with the amendment and then submltted the

‘ f,-';;:Gommussmn on 23 December 2003,

X ?;Later Bank of Ayudhya PLC, the CD holder sold the convertible debentures to the
;_g}Company’s major shareholders in the volume of 23475 units whach isin
o accordance with the agreement previously entersd between the partles

e

n 17'th October 2000 Sahaviriya Steel industries Public Company Lsmtted issued

due in 2005, 2008, 2007, 2008, 2009, 2010, 2011, 2012, 2013, 2014 respectlvely*

“Notwithstanding the transfer restnct/on described in the first paragraph of .

letter regarding the amendment of the Trust Deed to the Securities Exchange and ‘

mv.rauunnmn 2071 owedeemid 23 nqﬂ(ni‘ wwpeime comnifn ppewy L6SOD n sdmumed Vi30S - Tl s (662) 238308 (Aug zn Lines), 6300280 (Auis 7 Lines)



» urrﬁnﬂy, the CD holders submltted conversion notices to the Company, the
etalls of whlch are as follows;

A 24th Decembser 2003, the CD holders exercised the right to convert into the
rdlnary shares in the total volume of 12,525 units as follows:

Number of 8hares - Ratlo Conversion Price :
increased Lo R
238,583,878  1.unit of CD (Baht 100,000) Baht 5.25

per 18,047 shares

Number of Shares Ratio " Conversion Price .

increased
218,564,325 ‘ 1 unlt of CD (Baht 100,000) Baht 5.25
: " per 19,047 shares

| : Aﬁer the completion of the above conversions of the convertible debentures
! -?.’ifserles 1-10 of 24,000 units, the Company's paid-up capital will increase from Baht :
Rk 530 000,000 to Baht 13,101,280,000 divided inte 1,310,128,000 shares with par

1
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IRef:S. E C.084/2003 ~ December 24, 2003
: R_e . Transfer and COhVBI’SIOh of the Convertible Debentures of the Company

" LAftn : President
g The Stock Exchange of Thailand

i We, Sahaviriya Steel Industries Public Company Limited, would like to'inform that

. i/ Bank of Ayudhya PLC, the holder of the Company's convertible debentures of

i “-+ 24/000 units, sold the CDs to the Company's major shareholders in the volume of
23, 475 units with the face value of Baht 100,000 per unit on 23" December 2003,

-‘*In addmon the Company received a notice from Bank of Ayudhya PLC.

.- requesting for a conversion of 525 units of CDs into 9,999,675 crdinary shares. of

: " the  Company, and a notice from the Company’'s major shareholders for
- conversion of 23,475 units of CDs into 447,128,325 ordinary shares of the.

* - Company raspectively. The CDs of 12,525 units were already converted into the

. ‘ordinary shares on 24" December 2003 whereas the remaining of 11,475 units

T chI be converted within 31% December 2003.

B The above-mentianed conversion will be positive to the Company as It results in
< an‘increase of the Company's paid-up capital from Baht 8,530 million to Baht
+713,101.28 million and a decrease of the Company's total debts, which helps
' 'saving the Company's interest expenses of about Baht 830 million, as well as the
~« Company's debt-to-equity ratio would be reduced from approximately 1.28 tlmes
© %10 0.91 times.

- For your acknowledgement
Yours Faithfully,
. S‘ii;"gnatu re -

- Mr. Win Virlyaprapaikit
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Ref '8.E.C.089/2003 ~ December 26, 2003

Report of the conversion of the Company s convertible debentures |
(Series 1 - 10) into the ordmary shares ‘ DU U -

| atn . President ‘ < Gl
- The Stock Exchange of Thaﬂand 5:} Lo

i ;_On 17‘h October 2000 Sahaviriya Steel lndustnes Public Company L|mtted tssued
. ;;'Secured Convertible Debentures in the amount of Baht 2,400 million, series-1-10
. due.in 2005, 2008, 2007, 2008, 2009, 2010, 2011, 2012, 2013, 2014 respectwely
- “and !sold to Siam Commercial Bank PLC and Bank of Ayudhya PLC Such
: f?f{Secured Convertible Debentures and be converted into the Companys ordinary

~shares anytime aver the periods of convertible debentures at an initial conversmn
e i*.pnce of Beht 5.25 per ordinary share

.;;;i_Subsequently, the CD holder submitted a letter to the Company askmg for
- ‘amendment of the Trust Deed in order to facilitate the transfer and conversion of
- ‘she convertible debentures. The proposed amendment is to cancel the following
- 3erms and conditions of the convertible debentures set under Clause 3 :: Transfers
g ,_écf Debentures and Transfer Restnctlons Paragraph 3{a): Transfer Restncttons

Term and Condition for Secur yd Convertible Debentures A
Paragreph 3 (a) of Clause 3 (Transfers of Convertible Deben‘tures and _
Transfer Restrictions)
_ G “Notwithstanding the transfer restnct/on described in the first paragraph of .
¢ . ..7 . Condition 3(a) above, a Convertible Debenture may be transferred .only

, "+ . between the Convertible Debentureholders who are also the ‘Trustees
originally named in the Trust Deed dated 12 June 2000 prowded that the
Company has grven consent in. writing to such Conven‘rble
Debantureho/ders ‘

"?'.;;Slnce the proposed amendment of the Trust Deesd have no material affect on the
“#Company, the Company thus agreed with the amendment and then subm»tted the ‘
.:}etter regarding the amendment of the Trust Deed to the Securities Exchange and

: ,-:g;.Oommnssron on 23" December 2003.

i 5'§.Later Bark of Ayudhya PLC, the CD. holder sold the convertible debentures to the
.:Company’s major sharehoiders in the volume of 23,475 units which is in
L accordance with the agreement prevuously entered between the partles



. (,urr$ntly the CD holders submnted conversion notices to the Company, _the
rjetaﬂs of which are as follows:

;
Ve

' on'gerslon Notices lot # 1

nit of f ' Number of 8hares - Rutno Conversion Price
o_nverted CDc increased oo

238,563,875 ~ 1.unit of CD (Baht 100,000) Baht 5.25
per 19,047 shares

n 26“’ December 2003, the CD holders exercised the right to convert mto the h
rdlnary shares in the total volume of 11,475 units as follows ;

|t of Number of Shares Ratio Conversion Price
anvened CDs _ increased :

218,564,325‘ 1 unn of CD (Baht 100,000) Baht 5.25
per 19,047 shares

Aﬁer the comp!etlon of the above conversnons of the convertible debentures

Senes 1-10 of 24,000 units, the Company's paid-up capital will increase from Baht

+8, 530 000,000 to Baht 13,101,280,000 divided into 1,310,128,000 shares with par .
i value of Baht 10 each. ‘

N 1;-‘ .

‘17 or your acknow|edgement

‘ - ours Faithfully,
Signature- B R

Mr. Wxn '\}/myaprapaikit
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iRef. $.E.C.084/2003 | December 24, 2003
. Re . Transfer and Conversion of the-Convertible Debentures of the Company

“LAftn : President |
: The Stock Exchange of Thailand

*We, Sahaviriya Steel industries Public Company Limited, would fike to‘inform that
. 1 iBank of Ayudhya PLC, the holder of the Company's convertible debentures of
L -+ 24,000 units, sold the CDs to the Company's major shareholders in the volume of
- 23, 475 units with the face value of Baht 100,000 per unit on 23" December 2003,

- f|n addmon the Company received a notice from Bank of Ayudhya PLC

. .requesting for a conversion of 525 units of CDs into 9,999,675 ordinary shares. of

:the Company, and a notice from the Company’s major shareholders for -
i iconversion of 23,475 units of -CDs into 447,128,325 ordinary shares of the.

*: Company respect\vely The CDs of 12,525 units were already converted into the

" ordinary shares on 24" December 2003 whereas the remaining of 11,475 units

wm be converted within 31 December 2003.

1 -T.he above-mentioned conversion will be positive to the Company 86 It results in
-~ an-increase of the Company's paid-up capital from Baht 8,530 million to Baht
113, 401.28 million and a decrease of the Company's total debts, which helps
' 'saving the Company's interest expenses of about Baht 830 million, as well as the
~ Company's debt-to-equity ratio would be reduced from approximately - 1.28 times
10 0.91 times.
~/ For your acknowledgement
Yours Faithfully,
' ;flf;;-i'Si_gnature -

a Mr Win Vi‘riyaprapaikit



