KAWASAKI

KAWASAK! HEAVY INDUSTRIES, LTD.
TOKYO HEAD OFFICE: WORLD TRADE CENTER BLDG., 4.1, HAMAMATSU-CHO 2-CHOME, MINATO-KU, TOKYO, JAPAN.

PHONE: TOKYO (03)3435 FACSIMILE: 03( ) TELEX: 242-4371 CABLE: KAWASAKI HEAVY TOKYO

January 5, 2004

Securities and Exchange Commission
450 Fifth Street, N.W.

Washington, DC 20549 S/
' S
Re : Kawasaki Heavy Industritj?\}%\@é\ 4 @b/é:
Rule 123-2(b) Exemption Applisatiorf /
(the Commission file number : 82-4389) a1 ‘\YP?@&
IS A

Dear Sirs: -

" We enclose some documents, which were published by Kawasaki Heavy Industries, Ltd., a
corporation incorporated under the laws of Japan, to be filed with the Stock Exchanges or to be
distributed to our shareholders, between August 25, 2003 and January 5, 2004, and which are
required to be furnished to the Commission pursuant to Rule 12g3-2(b). Such documents are listed
in Annex A hereto.

If you have any questions or requests, please do not hesitate to contact Mr. Keisuke Otani,
Finance & Accounting Department, Kawasaki Heavy Industries, Ltd., 4-1, Hamamatsu-cho 2-chome,
Minato-ku, Tokyo 105-6116, Japan, telephone +81-3-3435-2998, facsimile +81-3-5402-7391.

Very truly yours,

?R@CESSED KAWASAKI HEAVY INDUSTRIES, LTD.
/e 1 200
?: Co‘gi By W

Name: Yasuhiro Kishi
Title : Manager,

Finance & Accounting Department
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ANNEX A

LIST OF DOCUMENTS PUBLISHED BETWEEN Aug.25, 2003 AND Jan. 5. 2004

A. ENGLISH LANGUAGE DOCUMENTS

1. No Interim Dividends for Fiscal Year Ending March 31, 2004, announced on September
17, 2003 (Press release) (Exhibit 1)
2. Semiannual Report for the six months ended September 30, 2003  (Exhibit 2)

B. JAPANESE LANGUAGE DOCUMENTS

1. Semiannual Securities Report dated November 25, 2003 which was filed with the
Ministry of Finance
(Exhibit 3, Summary English translation attached)
2. Semiannual Business Report to the shareholders for six months ended September 30,
2003
(Exhibit 4, Summary English translation attached)
3. Extraordinary Report of the issuance of Euro Yen Convertible Bonds due 2010, which
was filed with the Ministry of Finance.
(Exhibit 5, Summary English translation attached)
4. Brief Statements of interim Financial Results and Forecast dated November 7, 2003
(Press release)

(Exhibit 6, Summary English translation attached)




"Exhibit 1

FOR RELEASE' September 17, 2003

No Interim Dividends for Fiscal Year Ending March 31, 2004

Kawasaki Heavy Industries, Ltd. today has announced that there will be no interim
dividends for fiscal year ending March 31, 2004.
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- Consolidated Financial Highlights
. Kawasaki Heavy Industries, Ltd. and Consolidated Subsidiaries
“ For the six months ended September 30, 2003 and 2002

Thousands of -
Millions of yen U.S. dollars
2003 2002 2003

For the period:
INEE SALES ...ttt bbb bR e ¥ 523,270 ¥ 539,691 8 4,703,551
Operating iNCOME (J0SS) cv..vvurerireieeneiterriie sttt st e e et st 1,616 (2,239 14,526
INBE LOSS 1.vveevieie ettt bbb bbb bbbt bbb aS bbb bRt 3,396 3,488 30,526
Research and develOpmeEnt EXPEIISES. ........ociiveiicescenri s sess s sssss s ssaress st ssesssssssens 6,100 6,400 54,831
Depreciation and amortization .........ce..ecveeeeerveceoreerrreroreeriorierenna. ettt es e r s eeeeeereesisienen 15,796 15,348 141,987
Net cash provided by operating activities .......c..ccccvverrrenrineiinncee e esseerens 11,000 - 21,068 98,876
Per share (in yen and U.S. dollars):
INEE LOSS 1orveeveririiierire st bie st s s b st et s ss et ba s be s et be bbb et b e s st et b art s b 2.40 2.50 0.02
CaSh QIVIAEINS .........c vt ss st bbbk — — —
At period-end:
TOAL ASSELS ..ot bt s s R E R b 1,160,291 1,172,682 10,429,581
Total Shareholders’ EQUILY .........ccoveviiiicer ettt e b s 180,880 159,451 1,625,887
Orders received and outstanding:
Orders received during the PEriod. ... erie e 521,255 523,025 4,685,438
Order backlog at the PEriOG-end ... ssssseses st snesss e sssssssts s ssssssnes 1,154,122 1,190,754 10,374,130

NUMDBET Of BMPIOYEES ...ttt st 29,651 29,009

Notes: 1. This Semiannual Report has been prepared in conformity with generally accepted accounting principles and practices in Japan.
2. ANl doliar figures herein refer to U.S. currency. Yen amounts have been translated, for convenience only, at ¥111.25 to $1.00, the approximate rate of exchange at

September 30, 2003,
' /| - __/
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w To OUR " SHareholders

Transforming Our Earnings Structure
and Targeting Sustainable Growth

Although signs of recovery emerged in the Japanese

- economy during the six-month interim period ended

September 30, 2003, overall economic conditions
remained weak, along with the continuation of cuts in
government public works investment and lackluster per-
sonal consumption.

In this operating environment, the Kawasaki Heavy
Industries (KHI) Group conducted proactive marketing
activities and reported total orders received on a consoli-
dated basis of ¥521.3 billion, a decline of ¥1.8 billion, or
0.3%, compared to the interim period of the previous fis-
cal year. Orders for the Rolling Stock, Construction
Machinery & Crushing Plant and Aerospace segments
rose, while those for the Shipbuilding and Plant &
Infrastructure Engineering segments declined.

Net sales for the interim period decreased ¥16.4 billion,

or 3.0%, relative to the interim period of the previous fis-

 cal year, to ¥523.3 billion, despite increases in the

Aerospace and certain other segments, as sales of the

- Plant & Infrastructure Engineering, Rolling Stock,

Construction Machinery & Crushing Plant, and other seg-
ments declined.

From an earnings perspective, we reported operating
income of ¥1.6 billion, compared with an operating loss of
¥2.2 billion for the interim period of the previous year,

mainly because of an improvement in margins in our
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Shipbuilding segment. As a result of the absence of a
deferral of tax expenses under tax-effect accounting
guidelines, the net loss for the interim period was ¥3.4 bil-
lion, an improvement of ¥0.1 billion, or 2.6%, from the
same period of the previous year.

Although our basic policy regarding allocation of earn-
ings is to pay stable dividends to our shareholders, in
view of the loss for the interim period and in considera-
tion of the need to expand retained earnings to enhance
our capabilities for future growth, we regret that we have
decided to suspend the payment of cash dividends for
the interim period under review.

The corporate philosophy of the KHI Group is to dfaw
on its broad base of advanced technologies to create new
value in product offerings that work modern-day wonders
on land, at sea, and in the air and contribute to economic
and social development around the world. To attain the
goals of its corporate philosophy, the fundamental man-
agement policy of the KHI Group is to work to increase
customer satisfaction by providing superior products
and services—differentiated by technology and the
strength of the Kawasaki brand—that increase its enter-
prise value and respond to the expectations of its share-
holders, customers, and employees and the communities
it serves.

Based on this fundamental guiding principle, we are
working to build a strong earnings base by evolving

toward a business portfolio that can adapt successfully to



changes in the business environment and achieve sus-
tainable growth. Our target is to reach a before-tax return
on invested capital (ROIC) of 9% or higher by the end of
the fiscal year en'di_ng March 31, 2007.

To attain our objectives, we are sharpening the focus
of our business portfolio through the exercise of selectivi-
ty and concentration in allocating our corporate
resources. We are directing our resources especially
toward core and developing businesses, namely
Aerospace, Consumer Products & Machinery, and Rolling
Stock, Gas Turbines & Machinery, ahd working to
strengthen the contribution of these activities to KHI's
earnings.

Also, under our policy of “Quality followed by
Quantity,” we are making every effort to offer products
and services that are differentiated by technology and
brand equity and further sharpening our business model
aimed at strengthening profitability and creating a stable,
high-margin earnings foundation.

For the foreseeable future, we must assume that the
operating environment in Japan and overseas will remain
challenging. To enhance KHI's enterprise value through
the attainment of sustainable growth, we plan to move
forward with realignments in our portfolio of businesses
and steadily implement a range of initiatives to improve
profitability. As an integral part of these activities, we
strengthened our base of operations in the aerospace

field by welcoming NIPPI Corporation as a wholly owned

subsidiary and took additional steps to reform our earn-
ings structure in the steel structures business through
the closure of the Noda Works and the consolidation of
its operations into the Harima Works. |

Along with these measures, we are taking urgent coun-

termeasures to cope with the adverse affects caused by

the recent appreciation of the yen against the dollar.

Furthermore, we are taking steps to increase the propor-
tion of dollar-denominated costs and introduce greater
flexibility in our labor costs in order to deal more flexibly
and effectively with medium- to long-term changes in the
operating environment, including exchange rate fluctua-
tions.

As these comments suggest, KHI is moving forward
steadily with the implementation of its K21 Medium-Term
Business Plan, which is intended to improve KHI's capa-
bilities for adapting to change in the business environ-
ment. We would like to take this opportunity to thank our
shareholders for their support and look forward to their

continuing advice and understanding.
December 2003

—. 12

Masamoto Tazaki
President and CEO



" Review 6f Operations

Shlpbuﬂdlng

:For the 1nter1m perrod under revrew thls segment
'recexved orders amountmg to. ¥46 7 bllhon Although“- ‘
forders for 10 new vessels——one LNG: carrier, eight bulk.
* carriers; and one VL.CC (Very. Large Crudeoﬂ € ner}’f” )

' Net sales rose ¥1 9 bllhon or 3 7% to ¥51 7 btlhon

' ""-due mamly to mcreased sales of newbur]dmgs ORI
Operatmg income totaled ¥3.9 billion, a substantlal
A = amprovement from the: sainie; ‘erlod of the prevrous fis-
gwere secured du 'ng the period,: tota] orders dechned JoN - cal’ year when the segment posted an: operatmg loss ofﬁ"j
¥28. 5 btlhon or 37.9%, from the sameé penod of the pre- ,.'":‘¥1 5 billion, owmgt 3 hlgher-margm vessels
: .VlOUS flscal year, when the segment recelved orders for‘ A total of six vess ‘ '

.;three LNG carriers: and other vessels | s

E sales compared to the mterrm pertod of the’prevrous fi
cal year, ‘which’ benefrted from sales of subway cars to
the NYCT and e]ectrlc trams for Hong- Kong
i Operatmg income rose to' ¥, 5 billion.an increase of
o ,':' ¥O 5‘blll" i, or 49. 4%, in tandem w1th i

- in'the profitability of domest

Aerospace

Orders recetved by thlS segment——mcludmg‘o der T next—generatron atrcraft for the JDA the P X, Next ‘
3 from The Boelng Company mainly for compo t parts Marltlme Aircraft, and:the C-X; Next Transport Alrcraft
'A'for its. 777 and 767 passenger axrcraft and fro_mth L as well as: the mclusron of NIPPI w1thm the scope of




).‘Orders rece’rv‘ed rose
,_'same perlod of the

',_;:arrcraft

sa onsequence of hrgher sales prometron e‘ enses .
;and ot‘ _r factors the segment reported anoperatmg S

Other

:22 7%, from the sarne perrod of the prevrous frscal year -
to ¥64. 2. brlhon Net sales were also up ¥7.3 brlhon
'v_.,or 13. 3% t0 ¥61 9 blllron prrncrpa]ly due to hrgher

Note: The industrial hydraulic equipment business, which was formerly included in the Gas Turbines & Machinery segment, has been included in the Other segment begin-
ning with the interim period under review. Data for the interim period of the previous fiscal year have been reclassified to reflect this change.
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Review by Geographic Segment

Sales in Japan for the interim period under review
amounted to ¥366.4 billion, a slight increase of ¥2.6 bil-
lion, or 0.7%, from the same period of the previous fiscal
year. Operating loss dropped ¥5.6 billion, or 91.8%, to
¥0.5 billion, supported by a recovery in the shipbuilding
business.

In North America, sales were down ¥24.2 billion, or
19.2%, to ¥101.9 billion, because of reduced deliveries to
customers from the rolling stock subsidiary. This geo-
graphic segment reported an operating loss of ¥0.9 bil-
lion, compared with an operating income of ¥0.4 billion

for the same period of the previous fiscal year.

Cash Flows

During the interim period under review, net cash provid-
ed by operating activities amounted to ¥11.0 billion, com-
pared with ¥21.1 billion for the same period of the
previous year. Net cash used in investing activities was
¥14.3 billion, versus ¥18.9 billion for the same period of
the previous year. Acquisition of property, plant and
equipment accounted for the largest portion of these
cash outlays. Net cash used in financing activities

amounted to ¥4.6 billion, compared with ¥38.3 billion in
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Sales in Europe increased ¥6.8 billion, or 18.1%, to ¥44.1
billion, because of higher revenues of the motorcycleb
sales subsidiary in the region. Operating income declined
¥0.4 billion, or 33.0%, to ¥0.7 billion.

In Asia, sales declined ¥1.8 billion, or 17.7%, from the
interim period of the previous fiscal year, to ¥8.4 biliion, '
and this geographic segment reported an operating loss
of ¥0.3 billion compared to operating income of ¥0.2 bil-
lion in the interim period of the previous fiscal year.

In other areas, sales increased ¥0.3 billion, or 13.7%, to
¥2.5 billion, and operating performance achieved break-
even—approximately the same level as for the interim

period of the previous fiscal year.

the same period of the previous year, as the Company
reduced the amount of debt outstanding. Free cash flow,
which is the sum of net cash provided by operating activ-

ities and net cash used in investing activities, was nega-

" tive ¥3.3 billion. As a result of these factors, cash and

cash equivalents at the end of the interim period were
¥7.2 billion lower than at the end of March 2003, amount-
ing to ¥52.6 billion.



~ Condensed Consolidated Balance Sheets
‘Kawasaki Heavy Industries, Ltd. and Consolidated Subsidiaries
As of September 30 and March 31, 2003 and September 30, 2002

Thousands of
Millions of yen US. doliars
September 30, 2003 March 31, 2003 September 30, 2002 September 30, 2003
(unaudited) (unaudited) (unaudited)
Assets:
Current assets: .
Cash on hand and in banks ..........cc..cccnerrvnans . ¥ 54,111 ¥ 61,185 ¥ 55463 $ 486,391
Receivables, less allowance ............coeiinneineverennnn 313,103 393,067 321,214 2,814,409
INVENLOTIES covvveveeriererrn s ssnsrens 392,741 342,387 415,451 3,530,257
- Other current assets .........covvvirereecessmmscsssiosiiin 46,907 31,323 50,510 421,636
Total current assets .........ocrveerrierinernerceressnnnes 806,862 827,962 842,638 7,252,693
Investments and long-term loans, less allowance......... 72,783 65,744 74,068 654,228
Net property, plant and equipment.........ccocovcesreriane. 261,884 234,352 240,552 2,354,013
Intangible and other assets .........c.vecievcceerenroriininiens 18,762 21,103 . 15,424 . 168,647
TOtal ASSELS....orverricctrnrirrie s ¥1,160,291 ¥1,149,161 ¥1,172,682 $10,429,581
Liabilities and shareholders’ equity:
Current liabilities:
Short-term borrowings and current portion
of long-term debt ... ¥ 229,708 ¥ 201,248 ¥ 221919 $ 2,064,791
Payables ..o, BSOSO 241,502 294,769 272,351 2,170,804
Advances from CUSTOMErS........c.ccommeeomirerrrrinriieeins 140,441 100,829 155,872 1,262,391
Other current liabilities ...........ccocoovmnerrcnnecrrecrnrinnens 79,680 93,345 66,667 716,225
" Total current Habilities ...........oooeeooooccreresccrresoreen 691,331 690,191 716,809 6,214,211
Long-term liabilities: '
Long-term debt, less current portion.........ccc.coceevenen 205,178 226,936 226,922 1,844,297
OERETS....vvvir ettt ns 79,155 51,858 64,177 711,505
Total long-term Habilities......c.o.coevevrineerreerierernnnns 284,333 278,794 291,099 2,555,802
MinOrity iNtErests .....covvveerrmrienrenisvereneeennns et enens 3,747 5,591 5,323 33,681
Shareholders’ equity: _
ComMmMON STOCK ..vccvivvreicrere e e 81,427 81,427 81,427 731,928
Capital SUTPIUS ..o ienreesseean 31,388 24,683 24,683 282,139
Retained €armings ....coecomeemeiceerscssnmmsessnssesriens 70,742 77,069 60,559 635,883
Net unrealized gains on SeCUrities .......ovvevecrrvenrinnns 9,326 3,671 4,836 83,829
Foreign currency translation adjustments ................ (11,918) (12,225) (12,029) (107,128)
TrEASUNY SLOCK .ovvvvevveceevienne s sssnean ®5) (40) (25) (764
Total shareholders’ equity .........cccooccerierinirercnnienns 180,880 174,585 159,451 1,625,887
Total liabilities and shareholders’ equity.......... ¥1,160,291 ¥1,149,161 ¥1,172,682 $10,429,581
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 Condensed Consolidated Statements of Operations
- and Retained Earnings

Kawasaki Heavy Industries, Ltd. and Consolidated Subsidiaries
For the six months ended September 30, 2003 and 2002 {unaudited)

Thousands of
Millions of yen U.S. dollars
2003 2002 . 2003
NEE SAIES ....vvv vt seres s bbb s b e8RS R b ¥523,270  ¥539,691 $4,703,551
COSE Of SALES......covrrcrr ettt 452,815 474,106 4,070,247
GEOSS PIOFIt..vevvvenivt sttt ssa e st ss bt sE bbbt 70,455 65,585 633,304
Selling, general and administrative EXPENSES .........cocverisieise v sssss s s sasresens R 68,839 67,819 618,778
OPETAtiNG INCOME (J0SS) ..vvrvesoreererseessrsseesseesseesseeessrse st oo srseseeestessssssosesssesees 1,616 (2,234) 14,526
Other income (expenses): . ’ :
Interest and dividend INCOME .........coorvvmnvenireninsicnmmnirneenns OO ettt bbb s 1,106 2,221 9,942
Equity in income of unconsolidated subsidiaries and affiliates .........c.cccccrrcincninncnnnicnninnes 326 61 2,930
Interest expense........... Lt s e R iR e (3,941) (5,157) (35,425)
OERET, MBL ...t bese s s ss e E S8 Sa S54RSSk E ARt (55) (3,400) 499)
Loss before income taxes and MiNOTity iNTEIEStS .........ccovimmiiierresireesisennes e snssssisnnesennes 948 8,509 8,521
INCOME tAXES ..o OO OO O OO TS O OOV O O OTHOORTRPSOON 2,511) 5,109 (22,571)
Minority interests in net loss (income) of consolidated subsidiaries .........co.ucecnncnennccncinnnnen. 63 (88) 566
INEE 0SS ... et s bbb e bR bbb ¥ 339 ¥ 3488  § 30,526
Retained earnings: :
Balance at the beginning of the PEriod ... ees s ¥ 77,069 ¥ 64,110 $ 692,755
Net 1085 fOT the PEHIOd ...ttt snest e 3,396 3,488 30,526
CaSH QIVIANAS .vvvvrvevevrseeesmeessmeesesessseseess et sesssesessost s sssb e e (2,781) ) (24,998)
Bonuses to directors and statutory auditorsS.....c..co.ceveiecveeenirsceseeeseeees s sesssssse e )] (63) 638)
OERET coovc e s bbb bbb SRSk R R bbb st 79 (= 710)
Balance at the end 0f the PEIIOW................ocoveiiommervirvesess e sssessssssssns s ssssss e . ¥70,742 ¥ 60559  § 635,883



- Consolidated Statements of Cash Flows
j, A,K&wasaki Heavy Industries, Ltd. and Consolidated Subsidiaries
" For the six months ended September 30, 2003 and 2002 (unaudited)

Thousands of
Millions of yen U.S. dollars
2003 2002 2003
Cash flows from operating activities: :

. Loss before income taxes and minority iNtEIESS ... ¥ (948 ¥ (8509 § (8,521
Depreciation and amMOrtzation ...t et 15,796 15,348 141,987
Provision for retirement and severance DENEItS ... niesssssnsens 2,256 4,484 20,279
Accrued bonuses.......... s SO OO OO OSSOV STURT OO (2,801 709 (25,178)
Provision for (reversal of) allowance for doubtful aCCOUNLS .....ccoccesvcvvvvereesresscscsnsissensseisnos s 277 (1,403) 2,490
LSS 0N Sales Of iNVEStMENLS I SUBSIAIALIES .. .evvrvrrersresersoscssersersnseoeemsesssessressesresesens (118) — (1,061)
Gaill (1085) ON SALE Of SECUIILIES ...vvvvorvervovvesssrsessasssasssssssese s ssssssssessssesssssss s ssscosssesssssees 413) 38 (3,712
Gain (loss) 0N sale of fixed ASSELS .....cvrrerreccerricirirecire e e i 31D 648 (2,796)
Gain on contribution of securities to employees’ retirement benefit trust .........coeevcererveriinrrncccnn. — (1,312) —
Provision for TEStTUCTUNING CRATZES 1ot cvviinec s be st st niee bbb 1,047y — 941D
Interest and dividend INCOME ... e sttt ees (1,106) (2,221) (9,942
IMEETEST EXPEINSE ..ottt ettt s bbb s et b b et b s ettt ns s bt sa s 3,941 5,157 35,425
Changes in assets and liabilities:

Decrease (increase) in:
Trade receivables ............oooormsrsere s 80,614 74404 724,620
T IVENEOTIES .ottt sttt e s b (40,904 (49,120) (367,676)
OENET CUITENE ASSEES..orervvereseeeresesese e sovesssssessssssssesssssesssssses st ssrssos e (8,240) (5,661) (74,067)
Increase (decrease) in:
Trade PAYADIES ..ot b (51,849 (48,634) (466,013)
AQVANICES TECEIVEM ..o oottt it er s s e st s b ss sttt bbb ab s 39,964 44,454 359,227
Other current HBADIlItIES .......c.covvvreeiriscrececn st scsssisisses (12,631) (3,289 (113,537)
OEREE, MBL c..oooivevvicieeii ettt s bbbt be e SRR bbbt 810) 1,071 (7,283)
SUDLOTAL ..ottt bt R bbb st 21,675 26,164 194,831
Cash received for interest and dIVIAENAS............covvevrreiieceres s iseessss s essensseesssessessnsinns 1,726 2,266 15,514
Cash P fOF INEETEST ..ot besse e sess et tbt s s st ss s (3,986) (4,761) (35,829)
Cash paid fOr INCOME LAXES ......ccovreererrererirecmier s bbb s ssri s (8,415) (2,601) (75,640)
Net cash provided by operating activities................ccconevrncrronerrnnsinenscnnenincesecenn: e, 11,000 21,068 98,876
Continues to next page
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Thousands of
Millions of yen U.S. dollars
Continued from previous page 2003 2002 2003
Cash flows from investing activities: ,
Increase in time deposits due more than three months........ccccceiencininces ¥ (132) ¥ (119 $ (1,187)
Acquisition of property, plant and eQUIPMENT .........c.ccocveiiriiiseirie st sesss s ssssreses (14,669) (17,276) (131,856)
Proceeds from property, plant and eQUIPIMERT .......c..coovovrriicreinsnnre et 1,584 489 14,238
Acquisition Of INtARGIDIE ASSELS ....cniviiierceicn e e 2,478) (741 (22,279)
Proceeds from intangible aSSets........ovrecercoreinrncnnnescsnecncnisssns e 12 22 108
Acquisition of inVestmMents in SECUIIHIES........ccvuirimireceriinc e cenns . (406) (876) (3,649)
Proceeds from investments in SECUTILIES .......covvvieereieieieesn ettt e 819 139 7,362
Increase (decrease) in ShOrt-term 10ANS. ....cc.ovvvvrivnrrenniesenminniceensrec i) e 235 871) 2,112
Payment received on long-term 10ans receivable ..o 349 (459) (306)
Proceeds from collection of long-term loans receivable ... e 123 408 - 1,106
Proceeds from purchase of newly consolidated subsidiaries’ stocK.........oo.covevevirensinrcnrnnenniiens - 162 —
Decrease in Other INVESLIMENTS ... ebas bttt sres e res 631 245 5,672
Net cash used for investing aCVities............cc..cooooviecmrnnoerincce e, (14,315)  (18,932) (128,674)
Cash flows from financing activities:
Increase (decrease) in ShOIt-tErM DOTTOWINES .......oovivvierireivecenncieninsseessieeisss s sessessnssenns 13,682 (27,537 122,984
Proceeds from lONG-term debt ... e sere s e sesneesnnes 15,675 14,434 140,899
Repayment Of long-term debt.......c..ooccumiriciiiccec it s (31,007) (25,105) (278,714)
Acquisition of treasury StOCK ......cocovmerivneee e OO 62) (15) (57
Cash dIVIAENAS PAI ...ovvevvvriverrreee ettt rass s st ens e st 2,747 )] (24,692)
Cash dividends paid to MINOTItY IEYESES .....ccorvieivisicrrecre e s e nes (128) (100) 1,151)
Net cash used for financing activities .........c..coo.covvrireirieececne e (4,587) (38,324) (41,231)
Effect of exchange rate ChANGES...............coo.iorrvicminriieriincices et estecesens s i sesen i s 366 481 3,290
Net decrease in cash and cash equivalents................cc.coooeomeeniciinencic e (7,536) (35,707  (67,739)
Cash and cash equivalents at beginning of the period...............cccovceviicninee, 59,837 89,777 537,861
Increase due to inclusion in CONSOHAALION .................oovvvveviieeecee e - L330 — 11,955
Decrease due to exclusion from coOnSOHAAtION ................ccccovevereirniriceisere e rcrrrisseseariessieesn 999 — (8,980)
Cash and cash equivalents at end of the Period .. ... ¥52,632 ¥54,070 $473,097




- Segment_Information
: ;K&wasaki Heavy Industries, Ltd. and Consolidated Subsidiaries
For the six months ended September 30, 2003 and 2002 (unaudited)

(@) Information by industry segment

Note: The industrial hydraulic equipment business, which was formerly included in
the Gas Turbines & Machinery segment, has been included in the Other seg-
ment beginning with the interim period under review. Data for the interim peri-

od of the previous fiscal year have been reclassified to reflect this change.

Millions of yen
2003
External Intersegment Total Operating Operating
sales sales sales expenses  income (loss)
SRIPDUIIAING ...ttt asssaesbens ¥ 51,683 ¥ 780 ¥ 52,463 ¥ 48,606 ¥3,857
Rolling Stock, Construction Machinery
& CrUSRING PIANE ...iovvvvovorreeceiveevcovverssssseeeereeosvecessesesseeesvesseeaoranesses 57,885 1,585 59,470 57,995 1,475
ABTOSPACE ...evvvveesiciert st srierssens bbb a bbb e bt sa s b anae 69,815 983 70,798 68,727 2,071
Gas Turbines & Machinery ... erennseesinenerins 65,799 5,269 71,068 70,333 735
Plant & Infrastructure Engineering..........ccocecvmevomeriveveneionnisenssessonnens 50,530 5,566 56,096 61,096 3,000
Consumer Products & Machinery......c..coinvcivennccrscienseennonns 165,651 1,661 167,312 169,950 (2,638)
OEDEY oot sab e 61,907 19,605 81,512 80,267 1,245
TOMAL sttt sss i s sb st st s vas s sr s s 523,270 35,449 558,719 556,974 1,745
EHMINAtIONS .ottt essssssss e ess s sses s sces — (35,449) (35,449 (35,320) 129
Consolidated total..........cvvcveriirecercccinces e ¥523,270 ¥ — ¥523,270 ¥521,654 ¥1,616
Millions of yen
2002
Extemal Intersegment Total Operating Operating
) sales sales sales expenses  income (loss)
ShIpBUIIAING ...t ss s ¥ 49,823 ¥ 1 ¥ 50,534 ¥ 52,066 ¥(1,532)
_ Rolling Stock, Construction Machinery
& Crushing Plant ..ot sssrans 79,423 1,197 80,620 . 79,633 987
BBIOSPACE «..evvrreerreeiseres s st ss st ssass s bt st b s ss s sb s bases s 45,657 829 46,486 45,146 1,340
Gas Turbines & Machinery ... 67,694 5,441 73,135 71,070 2,065
Plant & Infrastructure Engineering...c....cccoevninvconniecrinnnnnnrineninnns 80,128 10,713 90,841 95,439 (4,598)
Consumer Products & Machinery............ccoverecesnseseseesssssnosenns 162,316 2,291 164,607 164,768 (16D
OERET vt s s ba bt s b s s s be e 54,650 18,269 72,919 73,355 (436)
TOMAL .o bbb re e 539,691 39,451 579,142 581,477 (2,335
ENMINALIONS «coivvvivvnrceeiie e ssssees s sessessssse s ssesssesesssssssnsssssnes — (35451)  (3945D) (39,522) 101
Consolidated total..........ccoovirvroncinremniincsrcsssnsns e seneses ¥539,691 ¥ — ¥539,691 ¥541,925 - ¥(2,234)
Thousands of U.S. dollars
2003 ’
External Intersegment Total Operating ‘Operating
. sales sales sales expenses income (loss)
ShIPDUIAING ....cvvrienscrreer et b e § 464,566 § 7,011 471,577  $ 436,908 $34,669
Rolling Stock, Construction Machinery
& Crushing PLADE ..o essenes 520,315 14,247 534,562 521,303 13,259
ABTOSPACE ....veceevc s et asb s r bt s bsbas s e b s 627,551 8,836 636,387 617,771 18,616
Gas Turbines & MachiNery ... 591,452 47,362 638,814 632,207 6,607
Plant & Infrastructure Engineering.........c.oeomvorervnecnerisinnnnesennens 454,202 50,031 504,233 549,178 (44,945)
Consumer Products & Machinery..........ccvcccrnieienncnnsionnens 1,488,998 14,930 1,503,928 1,527,640 (23,712
OERET oot s st st ssas s st s sasarssas st 556,467 176,225 732,692 721,501 11,191
TORAL oo veeeeevreeeeee oo seseseessesessss s et ses s 4,703,551 318,642 5,022,193 5,006,508 15,685
EBMINAtONS «.covvvreri et csiest s ernss s s ssens e — (318642 (318,642) (317,483 (1,159)
ConSONAALEd 10LA).......vivreieseee e ereeess s senens $4,703,551  $ —  $4,703,551 $4,689,025 $14,526

10



T R L RS S S RN RIS

Millions of yen
2003
External Intersegment Total Operating Operating
sales sales sales expenses  income (loss)
JADAI ...ttt et bbbt re s ¥366,350 ¥68,812 ¥435,162 ¥435,661 ¥ (499
NOTtH AIMETICA ...vvv et sesss s sss st 101,934 8,057 109,991 110,870 879
EUIOPE cootrritisrisnii st ssesssen s sissbe st s s s st bbb e b bes s st nes 44,119 2,263 46,382 45,652 730
ASI o e bbb e 8,385 4,819 13,204 13,514 310
OREY BIEAS ....ceovvererecirer ettt riss st et b st b bans 2,482 41 2,523 2472 51
TOMAL sttt et 523,270 83,992 607,262 608,169 907
EHMINAHONS ..ot ssese st essessesssessaenes — (83,992) (83,992 (86,515) 2,523
Consolidated total......cccc.ovuerviimeeminniiniesce s s ssseeseenes ¥523,270 ¥ — ¥523,270 ¥521,654 ¥1,616
Millions of yen
2002
External Intersegment Total Operating Operating
sales sales sales expenses - income (loss)
JADAN ..o b e ¥363,783 ¥78,793 ¥442.576 ¥448,631 ¥(6,055)
NOTER AIETICA .....ooverr ettt erss bt 126,182 7,984 134,166 133,803 363
EUFODE oottt b 37,360 1,891 39,251 38,162 1,089
ASIR oo sttt 10,184 3,540 13,724 13,488 236
OENEE BYEAS ....vcvvveeee ettt ettt 2,182 62 2,244 2,161 83
TOMAL oottt s 539,691 92,270 631,961 636,245 (4,289)
ElMINAtIONS ...ovvivcie et sss st e — (92,270) (92,270) (94,320) 2,050
Consolidated total.......covcnininnin s ¥539,691 ¥ - ¥539,691 ¥541,925 ¥(2,239)
Thousands of U.S. dollars
2003
External Intersegment Total Operating Operating
sales sales sales expenses income (loss)
JAPAN ettt enst bt $3,203,034 $618,535 $3,911,569  $3,916,054 $ (4,485)
NOIh AMETICA .o.iir e bbbt rnaae 916,261 72,422 988,683 996,584 (7,901)
BUTODE oottt e s 396,575 20,342 416,917 410,355 6,562
ASTA 1ot e e s e rasa b 75,371 43,317 118,688 121,474 (2,786)
OEREE GIEAS o.vvveveeee st sese s srs et sers st bennsnes 22,310 369 22,679 22,221 458
TOtAlL oot s e e 4,703,551 754,985 5,458,536 5,466,688 8,152)
ENMINALIONS oo rssnrcnesne s et es v rsbe s s aseaens - (754,985) (754,985) (177,663) 22,678
Consolidated tOtal........o...rvvereeveeeoreeies s essseseisesseeseniseones $4,703,551 $14,526
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(c) Overseas sales

Thousands of
Millions of yen % Mitlions of yen % U.S. dollars
2003 2002 2003
) Overseas % against Overseas % against Overseas

Ib : ‘ sales net sales sales net sales sales
NOTtH ATIETICA v cerseens e ¥123,223  235%  ¥152803  28.3% $1,107,622
BUTODE....oocvvvtsvvesrsssssosssssssssssss oo 70,313 13.4 '+ 51,751 9.6 632,027
ASIQ e, et e e 20624 5.7 40,564 5 266,283
Other areas............ T 34,291 6.6 36,310 6.7 308,234
Total ........................................................................................... ¥257,451 49.2%  ¥281,428 52.1% $2,314,166
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~“Net:Sales,. Ordérs and Order Backlog by Industry Segment
Fc:_,)r’r»the six months ended September 30, 2003 and 2002 (unaudited)

Thousands of
Millions of yen U.S. dollars
2003 2002 2003
Net sales:
SRIPBUIIAIRG ...ccv vttt sttt s b s b et be bbb e bs st b e beaes ¥ 51,683 ¥ 49,823 $ 464,566
Rolling Stock, Construction Machinery & Crushing Plant.............ccooccoovvierierirecnmmrcnnnnsiereconnrionns 57,885 79,423 520,315
ALTOSDACE ... 1811 AR 69,815 45,657 627,551
(as TUrbines & MAChINETY .........ooviereirce ettt sttt s 65,799 67,694 591,452
Plant & Infrastructure ENGINEETING......ccovevivivnvciccie et ssss s 50,530 80,128 454,202
Consumer Products & MAChINEIY ..o snss st b s sstessesasaans 165,651 162,316 1,488,998
OERET oottt sa bt et bR R bbb AR b e b A e e v 61,907 54,650 556,467
TOMAL oo et bR sttt e bbb bRt e ¥523,270  ¥539,691 $4,703,551
Orders received:
Shipbuilding............... e er et et oAbt R A AR R R A A A e R bRt b b e et enes ¥ 46,676 ¥ 75,166 $ 419,560
Rolling Stock, Construction Machinery & Crushing Plant ..., 102,748 75,764 923,578
ABTOSPACE .....cvuvvieieeecisetenisssesee b ases b st bt st bbbt b e e b s st eent st s b b s b assa e e s raes 31,277 25,348 281,142
Gas TUrbines & MACKINELY ..ottt bt s st snens 53,364 50,106 479,676
Plant & Infrastructure ENGINEEING ..ottt sst s est s 57,318 81,967 515,218
Consumer Products & MAChINETY ...t ssnsss st bass st ss e 165,651 162,316 1,488,997
OBRET ..ottt sttt e aa e s e a s bbb e R A A bbb AR e e na s bbb a bt 64,221 52,358 577,267
TOUAL ..ottt RR bRt a bt re s b e br et ¥521,255 ¥523,025 $4,685,438
Thousands of
Millions of yen U.S. dollars
As of As of As of As of
September 30, 2003 March 31, 2003 September 30, 2002 September 30, 2003
Order backlog:
ShipbUIIAING. ..oovevve e sre s nenas ¥ 162,497 ¥ 173,304 ¥ 212,559 $ 1,460,647
Rol]ing Stock, Construction Machinery
& Crushing Plant ... 317,760 273,563 260,050 2,856,270
ACTOSPACE ....oovvescrsieerire b sseseb s s sasssssseenseseos 180,363 208,410 - 172,649 1,621,240
Gas Turbines & Machinery .........ccvenicenr e, 136,379 160,874 168,398 1,225,879
Plant & Infrastructure Engineering.........co.oooccov i, 331,829 327,911 340,621 2,982,732
Consumer Products & Machinery .........ccovnvvonnienns — — — -
ONEY oot e 25,294 31,501 36,477 227,362
TOAL oot e ¥1,154,122 ¥1,175,563 ¥1,190,754 $10,374,130

Note: The industrial hydraulic equipment business, which was formerly included in the Gas Turbines & Machinery segment, has been included in the Other segment begin-
ning with the inierim period under review. Data for the interim period of the previous fiscal year have been reclassified to reflect this change.
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Kawasaki

Kawasaki Corporate Data

(As of September 30, 2003)

Kawasaki Heavy Industries, Ltd.
Kobe Head Office:

Kobe Crystal Tower,

1-3, Higashikawasaki—cho l-chome,
Chuo-ku, Kobe, Hyogo 650-8680, Japan
Tokyo Head Office:

World Trade Center Bldg.,

4-1, Hamamatsu-cho 2-chome,
Minato-ku, Tokyo 105-6116, Japan
Founded: 1878

Incorporated: 1896

Paid~in Capital: ¥81,427,090,720
Number of Shares Issued: 1,443,394,172 shares
Number of Shareholders: 134,672

Number of Employees: 29,651
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Prititing, Nalurally.

This report was printed on 100% recycled paper with a whiteness

degree of 85%, using the waterless printing process, which emits

no harmful chemicals, and soy-based ink, which is made from plant

material that emits only low levels of volatile organic chemicals.

Printed in Japan

Stock Exchange Listings:
Tokyo, Osaka, Nagoya

Newspapers in Which Public Notices Are Made:
Nihon Keizai Shimbun
Kobe Shimbun

Transfer Agent:

The Chuo Mitsui Trust and Banking Company, Limited
33-1, Shiba 3-chome, .

Minato-ku, Tokyo 1058574, Japan

Handling Office:

The Chuo Mitsui Trust and Banking Company, Limited
Osaka Branch Office

2-21, Kitahama 2-chome,

Chuo-ku, Osaka 541-0041, Japan

Independent Auditors:

Asahi & Co.

Kabe Crystal Tower,

1-3, Higashikawasaki-cho 1-chome,
Chuo-ku, Kobe, Hyogo 650-8680, Japan

ADR Facility:

KHI has a sponsored American Depository Receipt (ADR) facility.
ADRs are traded on the over-the-counter market in the United
States under CUSIP number 486 359 20 1 with each ADR repre-
senting four ordinary shares.

ADR Depository:

The Bank of New York

101 Barclay St., 22 West,

New York, NY 10286, U.S.A.

Phone: 1-212-815-8161

U.S. Toll-Free: 888-269-2377
(888-BNY-ADRS)

http://www.bankofny.com/adr

KHI Web Site at: http://www.khi.co.jp



rebe THRIGEA4R1BNE
%1 81§ﬂ¢' (Epﬁiwﬂigﬁ(SOEi\;)

v oW s F

NG E T RS

(361009)

Exhibit3 |




1815 (BERISE4B18 ETAI5HE AR

| |~
> | W

it

1 ABIEHBEE LSRRG EEED00 2 ICRET SHERAETRE
BALEAARE (EDINET) ZEERA LT, EAISELIASRICIEH LT —F 1B
REVRZMLTHS - EIRILZbOTHY 7, :

2 AT, LEOFEIZI 0 EH L EHMBEFICRM SN PREE

- BEEEZRBRIBLRAATEY £T,

s AR L I I T S A RS T N T
LA NS e e 2 TR S TR S TERTEDE T i

NGB TEHERSH




FISIHF FHHEE -
(%%&’ ........................................................................................................................ 1
I N r-) [T SO OO OR PR OP PP UUOTUORPRPORY 2
BT [LREEDEEIR] vovveererrrermneemmee e e 2
1 [ETERBEIATLE D] orrverorrrrorermmreinsiranes SO RURUOUPRRUPR 9
O [EEBEOPTE] vvevveereeeseersremsne et st ettt ettt e 4
3 [BHBREFLOIRIL] v 4
4 [BEZEB DRI -oovvvrereerormmemee ettt 5 i
F B - 07 1 P 6
€3 117 1::-0 USRS BT PUP PP OTPUP 6
(AR, BERUMFEORIR crrovererrrerersoni e, )
[RHLTREFREE] - crvrreereer et 11
[ EOEERBUMEE] ooveeerereseee et st e 13
[BFFZRBEGETEBN] -vcvverrrmmmmrmereer ettt 13
HE 3 [BRAEOIRIR] woevreoverereerrersrerensrenseate ettt ettt et 15

[@ 2 I N . R

1 [EERBRIGOIRBLT --rooreererrrrer e 15
| 2 [BEOEER., BRINEOEE] oo 15
A [FRHESH DRI oo e 16

R T A S T P A AR TS

1 [EERE DRIRT v e eerrae e 16
D2 [HEEABDHERE] - vveeeeememmmr et 19
3 [BEOR®K) e e N e eteeeeiaee e e el ee e e e e e e e et e et aarra et et e n e aenaannaees 20
D [ERBRODIRIL] coovvvrerereetemmmrer ettt et et 21
1 [q:f%ﬁﬁffgﬂjg%%iégl .............................. R R T R ST E R PR LR LR LRTI 29
2 [EBRGBATEEESREE] eeeerrrerer et re et e 59
B [RHQIDBEREER] - ooerrmomrere et 76
I [RESHDIRIESH DRG] - veererrrrerrerrremreerrerene s e 77

Rl A SRRV RS2

PREEREE ~ | ¢
Tl TR E e -1 PRI 79 *

e I RSE S B HARE eveereerererrreeer e ehe 81 [}
T LT T AT OO PSSP PR 83
WL RE R BFHARR -+ vreeovreenrerorre et e a e e e e e ettt b e 85




[&##]
(RHEEH]
[#2th%]

(#BHE]
GIEEEEET)
(&14]

(%ER41]
[R&EORIBKA]
(&5 DFE DR
[EFEE]
(EXEgERA]
(&% Y OEREEHT]

(EEES]
(SEERERs]
(665 1o Bt 5 5577 ]

FHEEE

BHRMBRE

TRR154E11A 250

B8 (B FAkIsFE4R 1B E FERIGE9 B30H)
SIS TR |

Kawasaki Heavy Industries, Ltd.

BERtE B B o T
WERFRERIMIT3 TE 1815

(078) 682—5001 (jtfﬁﬁﬁ)

MESERENE B B @& =

HETRRXE)IGET 1 TE1E3 S
(FBFEZ ) AINET—)
(078) 371—9551

MEBERENEME B B B ¥
Jis B TRpRA SRR A

(REHFERKERIT2TRE4F 1S
(HREZEZ—EN) )
I B TR A BV X+

(KRR ESE 2 TH 1F29% (FRKXREN) )

- RS R AR G

(I Pk IS AR REET 28 15)
Pt S KRS TG 7

(KBRFPREIER L1 TE 6 &10%)
Pttt R AL 57

(ERFPEETH 3BITR)




-8 [EX1FH]
g1 [EXRO#HR]

1 [FELEREREFOHR]
S B 3 PRGERGLHMME CRIE 2 EESHHEE TR D TERREISIESOHD

E® PRISEES | TRIAFES | TRIGEETF | TRIEE TRIEE
B ERIE |B WERI4E | B FERIE | B FERIE | B FRIE
P 4F1H 4H18B 481R 4818 4818
= ETSE FE OFRIE | E FERIE | T FRIE | E FPRUE | T FRUE
9 B30H 9 A30A8 9 A30R 3 A31R8 3 8318
FEE (8FH) 492, 140 539, 691 523, 269 1,144, 534 1, 239, 598
BERMRENT
qaag (A) BFM) A2, 425 A8, 795 A963 14,208 16, 273
LHARERIZE i
PRESIE L (A) (8FH) A2, 331 A3, 487 A3, 395 6, 281 13,022
HIBEER (BFMA) 162, 210 159, 450 180, 879 ‘167, 730 174, 584
BEER (BFH) 1, 247, 092 1,172,681 1, 160, 291 1, 255, 074 1, 149, 160
18R 7= VR (M) 116. 64 114. 68 125. 38 120. 61 125. 55
1YY
YRR 2% T R )] Al 67 A2.50 | N2.35 4.51 9.34
fEzE (A) ‘ _
BIERRARER
18R 7= 0 R (1) — — — 4.37 8.83
(B#0) HFE :
BEEALE (%) 13.0 13.5 15.5 13.3 15.1
BEFEBICLD
Gy a 7O (B8rFM) 22, 832 21, 067 11, 000 60, 793 56, 769
BEFREIC LD
Sy TO— (BFM) 10, 387 A18, 931 Al4,315 A28, 089 26, 826
HBEEBICL S '
Sx oy aeon— (BAA) A10, 201 £\38, 324 A4, 587 A\18,588 A\b9, 600
BHeRURERSE®
OP@HAK #FR) (EHIH 77, 862 54, 069 52, 632 89, 776 59, 837
‘&
EEEH (4) 29, 079 29, 009 29, 651 28, 936 28, 642
() 1 RLEBICE, HEBSIZEEIL TV,
2 EEERRTES LY P (M8 #EREIIOWTIE. FRBEERUVERIMEELRE 1Y

720 PREMBENEF EERTH A DHRRE L Tk,
3 1HRE-VMEER. 1HREYPE (8D MASERUEERRER 1SR (S5

HAABEBFOEEC >V, FRUFETRUERMHFELY T1HEC ) YHHAAZCETDIS

B (RESHEEFE2S) KU T1IARYSL Y SHHMRICET22HEROBRAEE)

SEHEEEARAMEAS) 2EA L, TRISFEELAE ORICREREIZR VY,

4 PEERET. REAROLERGL LTV, 25, BREERKICOVTRRERREKOTH O+
KM TH BT DRMEEHL TS,

(&3




@) RUSHORKIL 3 PRSHHRRURE 2 FRFEIR D ERLEEBREFOMRS

RETHL-DRHEERL TV D,

[E1}/S ERISEET | FRIMEET | TRISEED | FERISEE | ZRUEE
B ORI | B FRIFE | B TFERRISE | B FERIE | B FRIE
o2 4718 48 1H 4818H 418 4818
== E OERIE | E FRIE | E FRISE | E FRUIUE | T ERISE
9 f30B 9 H30H 9 H30H 3 A31A 3H31AE
wLm (87 MA) 376, 665 379, 592 297, 370 914,616 894, 715
BEFAE L
FEIEE (A) (85 H) 3, 620 A10,711 A6, 822 12, 021 7,437
PRI (L) RF ,
%%rP@$H§% {(E8FH) 2, 853 AS, 853 A3, 438 7,863 6, 057
A v
BEEx& (@FH) 81, 426 81, 427 81, 427 81,426 81, 427
FATHEREIEEL (F#8) 1, 390, 595 1, 390, 597 1, 443, 394 1, 390, 595 1,390, 597
B ERR (8FA) 142, 194 135, 247 158, 376 142, 208 146, 494
MEER (5FH) 981, 684 946, 848 826, 626 1,017,272 852, 690
| 18Ny (& _ _ _ _
B MR (F3) 2
AEEALR (%) 14.4 14.2 19.1 13.9 17.1
A (#) 14, 368 14,071 11, 408 14, 067 11, 568
() 1 FEEBIKE, HERESIESERTHARL, '
2 WEEFI. REANBOZERHSE LTS, B, BREEEHICO VW TRRERRENESO+

3 1YY MEEA. LHEYVPHE (SH) AMERUEERHEES 1HRY20 P (M%) &
ROV TP ESEMBERAYER L TV A 0REHEERB L TWS,

SRS TOMRER

R A N AR (R R IS SR R CR e A R A

AR AN




2 [BZXOHE)

LhEFSHHMICEN T, 70— 7 (AR URRSE) FEDEEORARIL>WVWT, EER

EEIILW,

3 [AFEsuoRKiR] _
(1) YPEEBSHBEACBWT, L LT ToSERnHFICERESt L -7,

BExe e BREORE XL :
EETEHE
AREER ; pas] 100 _
(&) 2 BEmERK 1%_%§$ﬁ$% (100)
Flutek, Ltd. BAUAL 50. 38 _
ute () 2 | Kyungnan Korea 1,310 FOMETE (50. 38)

(@) HFRMERFRHHRCENT, UToStsRoEEARESY»EEFRICRB LI,

BExe

EELREEONE

BREORA XL

A% 5 TES EHEEE (%) REnE
FEE
= St~ L SO
RERITER | semeRi oo | Tz 100 | B DRE3 %
: O HEER24)

(3) HPRIERR

FHRICRWT, UTostiAdRFautr o rEEfABEStHIc R LI,

BAb

BEHEORNTAE X

| &% = Tz HE S FERBEONE BEEEE (%) BERARE
(B oEEEESH)
I EERA S T30 = 570 HRO¥E24
: G5 3 HWETHEX 1,708 TOMEE 34.50 (5 bEER 2 4)

@ 1

EELBEONES MICiZ, BHEOEERES AV FOAHEERL TS,

2 TEREOFEXIEFEFS] Mo (WE IREFAETH .
3 AEESBETERHELTVE,




4 [HZEOHKR)
(1) EFSttoRR

ERR1S4E 9 H30B|AE
HEORENET AL FOLH EEEHK (&)
SR8 2, 364
il : 2,981
T ‘ 5, 854
HRE—E L - MR ' - 2,906
T7 b BE 68 v 3,674
A% | 8, 352
0 _ ' 2,911
2r3tiE 609
» &8t 29, 651
() HERBEIREAROHEHNRL LTS, 28, BREXRRMIC SOV TRREERRBOENOHRIET
HHORHEERLTNS,
(2) ‘HESHHORE
: R4 9 A30HBAE
EEIW (&) 11, 408
() REEFIBREABOAREZHBLLTNS, 2B, BNEEERC SV TRELERMOTLO+RET
HAHTCHRMEEEL TS,

(3) FEAESORE ,
YHOFHESIE. JIGETHHEE LHL. LHHEIEAERELSHESESS BH
- EBEE) ThHD, '

TAE L. EEERZEBCYBROLEREL. YELAGETOMBEROEEMEICOWT
HHHES FERBLSLRARL. BEOBERLBERVERKHRIZ LY AMICHRE AT
W5, -

2B, YPEEGESHUET, ERATCBCTHERES L OMICHTIREETHILE LTV
v,




£2 [BROKK]

1 [ZESOEE]

(1) #E
D% bR 2 5 R O A AR ORI

LRSI B 5 bR ERE I, KEORECERNREREOMMICEEEEOK L
BRLNB LD, ALBBEOHIRSEEL 20, BLVEABEY KL TEANELKRE LT :
EXLTHY . # U TERHD L, | ﬁ

LOLHRBEREOT, ¥ —FIRENICEEED LB LR, B AR ERE :
¥ MTTEEEL L TEMULEZE, SREE S5 - BIE - SEEESEL L, 25T
5, 21281 & IZIERTERIAL S & 22 o7,

W B AL HIM OB R LB OV T, MEFEEER L THEMLAELOD, 75 b -
REE - GEEE, ERMEERLETRA L. £ETIIIERMZ1648A TE 55, 2328M £ o7,

FIREIC OV T, MHEETO TERENESIC LY Y EEES N O EHREITI6/EM
DEFIEL FIERBEEMEORE) | SEELS OB0 L HERDN L KIBIZHE LM,
BORLHOBECE S —HBERABOBREL TR o &R, FRMARIIERYELD
BFMOBK L 2o T2,

F7o, YRS RO BMBEEIC OV TIL, SHES, 017EM. 55 L2, 9738, E518%68
EA, PRMEKIMER L 2T, »

28, BARTEREBOBETICN T3 BRHEREHEICHOVTIE, BEREARED D OHRH
ENERSNTEY, BEERKRETHED, YHEELHAMICBOTIESHEE AL T
WAV,

/N —T7ORESEIZ. BEOEXEMEL LT, LEMICHRTERNICERT S TEOEEHEK
FWVWeD, ERRHEEOC LEHOR LR L THHOR LT L OMIHEERH Y. ¥ L TEH
DEBCFEHOEB D H 5.

@UPHERSH MO EEE 7 A - ISESAEE

(BRBEAN LT A2 H]

FRESIOVTIR, HNEFRERGOEEICHVIEBRI RS~y - BRERIISEL TR
HEM Y, YPMEESHEMLY ., TORFRIRGERTDI L L Lis, ZODHUTORER
IRV T, SIFRERSHEMOFEEERT S A v MERY S PRIEESHBMIC S b
X IR E b - THIERBERZIT> T2, &

mMEE .
EETEBIL. LNGHR1E, OB EMMSE, VLCC 1EDH108%2 T L2466 ;
EAERY, LNGHIERSE2ZE LTERYL TrIesiER oD & o T,
ERELEIILPGH., LNGH., EOBAEMHIAE 2R LI ERs16/EME 2y, fIE
FHISEME L 72 o7z, BEARIISPHEASH IR HRERGEOR LB ERb o7l EIC
L O3BEROBRFLH EL, MERY (5EMOEK) 55 KERELE,




EREX

HEREZESE, ca—a3—-JTRTHTERERE, SEMTHTSHEERC2ZELERR.
1, 027{8 M & B4ERIH 269 HEE L 2> 7,

AT LEIIST8ER L = —a— / HMIT R THREESFEAITH THREEL L OKDEAR
WD - T ATERD GZISEMABD L, BRNREOREFYE LoD B ERIRITI4EA & &
F R 4 R L, | ‘

MZEFHER

EEZEEIX, B767 cB77 THEBSBAESGOHETFOTMEHERASREEZZTEL,
BTERBLEEMEO3IER L 2oz, ' .
'ﬁﬁﬁkéu\%ﬁﬁmH&%EEE%%%&U&%%%&@%%%%@%L%LKMif%@
MhERSHEE L Y RARITHREL A EEREERT LV EFFRE~RE L Ltk D, 698
fEM L AMERBIL24MEROXIBEEME 720 . BEENIEH 2080 L ATERM» S 7EMAEML =,

HRAZ—Er - %R

ERBEBIL, V2500, Py hRCREMRSRAT UL HREESARM LR, 8l
- ERH KRB OSIMER L o T,

HHEBE LB MAY—Y L R A5, BERITAZ - U R ERBD L= H657ER L aiE
D6 2R0R L, BEFIRT 7 EA L ATERBKIERRDY Lk, '

TSk BY - BHER

ERSERE, AV RR VTR 7ans v FAVEET TV bR EESELENS, KARESD
< AETIISTIEM & ATER SR & 2o Tk,

AT 13 B 5 A SRR 6 R D AB IR B 7 5 UV C C P PRRMER S 505(EM %
S biFfeat, PEMTIEETS L LRk 0O S IR 5 > 2 ST R CIE205(EM OB
DEfpot, BEBED. FRERAIAE Bk bOOR LR OBBRAKE . S0EAOA
S LMERBE AL PE o,

AAE#EEEX

EREE LEIIKE RN ZHERTFSEORTEAEMLUZ LIk D ETERBLIMELNEMD
1, 6568 & 7257225, FRICREDBILICEE D BB OBMNA XIC L ) BEBRIWMEEAOKRFL 2o
7= .




FOMEBEZE
CRERT AT AR % 0, T L E619E . BRI 1205 & ATERS K THIN
mE L o7,

(FREMEIES A2 F) .

AAY, 7 L83, 6638 L IIERTERBIE Tho 7228, BERBJIIMMIBAOFEL FRICHE
- AL TS ERGE L4EROEKE 20T, ,

Jekiz. ERRETFSETOMADORERCHSZ Lo b, BEBIRIERS L C242EMED L
1,019EM &2 0, EEBKIISMEMOEL RIERBII3EMNORT) Liot,

FRM TIE ZEREARGE FRADHEIUC L ¥ FE LBIXATERB 6 TEABMOUIUEA & 2722, &
EHRIAMERHL 3EABO 7TEA & o7, »

TYTIE, RLEIISEM LATERBLITEAEA L, EEEEL 3IBRA0EK L 2o,

2) F¥vz - 7o—ORME

EhEERESHAMOEREX Yy v a - 77—, BEBDHIZBVWTIIVEROERSOME RIF
FEHIL2I0BAOMME) &2ofk, o, REEDIIBVLTUL, RERER STV IEAOES
O FTERSIITIMEAOME) | MEEBE TR, EAEBOERGLEDZI L THEDOERSE
OFR (ATERBIESMEROME) &irofz (TV—F¥r v ia7u—@B3EAOEEOHR). .
IRODOFER, YPHERSHEBRORERVEEREDEEIL. AERICET2EMAED L1526
BRE T,




2 [£E. 2XRURTORIR]

$%E%Kowrm\ﬁﬁ%ﬁ@%@%ﬁuﬁw%%ﬁzyuavj%wgﬁmﬁﬁbfwtﬁﬁ
‘EﬁFﬂ ., UPHERESHYM LY, TOMBHEIRHEFETAIILELE, ZOEDLUTORRICE
Wi, BTSSR OEERBEN v/ AL M EEZ Y PRERLSH AR S by RE L - E

HrboTHIERPREZIT-o T3,

() AEER
UHMESSHTRICBT2EEEREZFXOBENE /AL PILIIRTE, ROEBYVTH

5. ‘
FEORERE S AV b £E® (§75A) BIERAL (%)
AEE 48, 062 2.8
Bl 56, 647 A25.0
fZEFH 74, 837 4.5
HAREZ—EL - i 74, 322 10.3
7 b BRE - B 62,109 L3711
A 141, 655 9.9
O _ 73,061 6.0
CE 530, 695 D53

() LESBICI. HEREEIESEh TR,

Q) ZEEK

RS BRI B AR ERE A FEOREN T /AL T ICRTE, ROLR Y Th

Do '
FEOMENE T AV =EE (FFM) |[ERSR (%) [REER& (§F0) |giERfL (%)
Eic) 46, 875 A31.9 162, 496 A23.5
B 102, 748 35.6 317, 760 22.1
MZFH 31,277 23.3 180, 363 4.4
HAY—Y L - B 53, 364 6.5 136, 379 19,0
FZ b RE - B8 57,318 £30.0 331, 827 L2.5
Rk 165, 650 | 2.0 - -
ZDith 64, 221 22.6 25, 294 A30.6
CEl 521, 255 A0, 3 1, 154, 121 N3.0

(#) 1 LESHEITE. HEBZSEEEh TV,

2 ARABFEERCHO VTR, £ LTRALEERZToTWVDE I ERNG,

ZEREBREERTLTVRNY,

REFBIIOVWTEREFLARE L,




(3) FRFEFEMR

Y AMERER MM DREEBLFEOREHE /AL FTEICFRTE, KO EBY TH

D

BEOBERNE 7 AV b fRsE® (57 M) FIERBL (%)

isyc| 51, 682 3.7
5807 57, 885 A21.1
MEFH 69, 815 52.9
HAREZ—EV - B 65,798 D27
I RE - 88 50, 530 A36.9
TR 165, 650 2.0
O 61, 906 13.2
, , = 523, 269 N30

() 1 LREESBIKIE. HEBRSIEEh TR,
2 ROE 2 PREBLHYMICBT 3 X ARANORAEZERRCEHRTEZOBRRZRICHTHHE
_— AT RIERS SRR M RER S R AR
&%| (85H) #E (%) &8 (BFM) e (%)
By 43,975 8.1 73,644 14.0

Y I R R T T T T




S T

3 [Rnd~REEHE)

[BBOEXLH S & VSR EE]

Wy — T, EBERE Lo TH - 1 - ZiCb 35 LOVEEZ A% LESORBICERT 5
LWIBADT. BT 5 Y NOEMLENENERE - F— A FBEECRSET I LItk
VEEREEOM LERY ., CEMEREOD L L b, RELIULEE. HER. HHEHL0
BT A TV 2 2 EEDERS S L LTS,

HMEBSICOVTIE, FEORBIBLTREERORIL - XL R 570, NEBREOKEL
BLE LoD, REMASEY LTS 2 L 2 EAFEE LTS,

B TS
pS LR

[BELTI8ERE] :

BELTIRERER BREZONSTAIME X LEANEL2BETIEZAMNE LT, BX
PIRTADEETHIBRTEAFRER (ROIC (B) ) 2BALTWA, ROICOEX{L%EE
BIanrT, MBOHKEFERIC, RTEAOERE#ESZ LIk, BBHEELHEIEL TV,

BARM2BEREE LTI, 2006FEEICBWTRO I C (B3 %8 9% LDERL FHRE
HECBELLTHBITF TS, '

H:ROIC= (BAIRRIE + THFE) + HTFEA

GEEEO )
C EPSEEHECRO T, FEEEOTLICER L BEEE~OBRIC L ) BIRSRE L

YL, FRHZREREICRYE DI L ERELTWS,

L ZO—BLLT. EROBRLETIEDTH) . METFEFE, RAREELTEEEL LT
ESTHEEBI, SROREIBEESNIETEE, FRF—Ly BREZLEREFEL
B3, 2hooBFEZFLIIREBTRZESBAL, WEOEE LTHRILLTWLS, —F, R#
HH CHGIARMREC H S, IINEE. 75 - BE - SHEERCONTI, ThbpHERE
ELCEST, EEREOREIC L BB H OB EEZE-TWE, |

¥, BEBRBEEOFHO T, HFPT T FOEMLE RS - +— EAORE, X5
WCEVXREFADRE LIC L BANBEHDBEICONTHENICR 0 0, BENTENRERZE
EEMOMIE BIE LTV, '
O LA ESE, TRIRE R E L RE L2000 LR, HNH L R=—HOBEAR,
S - BB EONH, SMTHOEN, WENOMLE BIE LI - 7 —Erz oo - .
SHEZILDE LKA DT 54 TV AOKER VTR BATER, | b

[ OXBRT R EFRE]

PSR L bICS B LV EEBSEET X 5 2BV I h - Th, REMRINEERETEY L.,
BB S BT LI o TAEFELED TV 2DIT, ST Th., BlE s RO
M IR DRI D72 b DRI % R EICHEE L TL <,

— 11 —




FRINIIMZ T, REORBLAELE (HR - FAER) KRG T, BRONRWERS
HETIHIE LB, PEFENCHABTEHZIZILO ETI2BLEEREOE LIz TE 7LF2E
VYT 4 2EDDHED, TR O FAULREBREOBEALICLRVEATHL,

MEFHBETIE, BHETFRATARYEERERME - ANSSEEROTHEYULE L L THHNE
AENEOFRIC. BRESEZFEESE, &bICPRRNEAI T o HMZRAeRE THOBE &
HDTW5B, £z, MEFHEEEOEBBLO—BE LT, A4 4 ACAERITEBZHBATHRIC X

D UHOFEFEIL L, V-7 2L LTORR - £ - BRENEDELL TN, 2BE
AFRATHINC BT 2L SR B I8 L CBARERE T o T EERAES B ICHEI L.

HEEBETOBIREELZT TS, IOFELEEZ, St LTREOREMEZRIF T &
EbiC, P05EBE _ELREIERVE Y, NBTEREER ML, RUSESEDORE L 2Rt
E— Lo TRBERTH S,

NABREETE, BafSFN2ED S ORAEKRZMLL, BENICFREZRATIEED
2, AXXHWEORELFAIE, THEOHEEOEMEHE, HaoIiflt - HRABAR EITm
A, HFRRAFELZHEEL, REHO—BOMLER> TN,

EEEED, #ArPLMFEREALTRY . XKEAKKEEMO-—ERETHEZRRTIRLE,
BABRBELBEL TS, TRERATIR, FEFES, B& - AT T 2AE0ROEELRILL.

Wﬁﬁ@mt%lorm<

HAZ—CY - BEE TR, BAOHEBLEIES SRR EOBELALERIILT, 257
kWIZRETDIA T v 7EHFR L, BHEABOBAEFELP LML, $—ER - A FF
AETHHRFILANCEERALBRLL TV, F=, BNHRICRE, BAHRIT OV T HEE
BIZER L TV,

—F. WHEER L UTOREROBEMICoOVTIL, %%EED7V%/EJT4% fEe
O, DEOLBEEELTROD, BEICEZ > THIIEER, AV TSLeYarey
FUVELTHHL, BEZELEHO T THRENOALEZR > TV 3, _

T, ERBEEOBRBBEMIC O VW TR, AFE 4IRS - B - REMEzHEE LT
SREMEZBILZ, THEEOEXREZRZ L LHIZ. REOHRICHIT TREBMAEEORE
DEEFLBIZOVTHHELED TV D,

EHi, RERFEREOEN, AXBEOHREIZLY, KR L THRLVWEEREICERL T

W57 72 b BE - BEERIOVTE, ABORY MEREREOHIEIC L 2EERORIRE.

BRMMESD—RBOSE TIFCHVBEATVWS, £O—RELT, FEHMOFRIHELEKEO A
RKELOTHEHL TBEIRIIENT 2 Y, THHEOR/MNIHE LAERFOREL bITR
S>TWVD,

WA=, ZOLORCBEERBBEOELICHEIG S5 PHEEHE uofﬁﬁﬁﬁ%@ﬁ
WETTDZ LI Lo TRENRREZT. CEMECERER>TW,

T (T e R T e S T R

RS Rt




[a—RL—F - H15F U RIZET BERNLE X HRUEOREEOEIERKSR]

L7 T, BENTREREEEDICL > TORMELHASEH L L biT, HERILD
L ULIERTF— 2 RAE I L TCHERAMOBRVREZITRIZEE, a—FRL—p « P
BT A EAMRELF L LTVA, _

WH T, BEERARBRYEALTRY . BGRIL, BEER4ILICLVERLTVS,
EE T, BITREH - HAY L A= —HRRBLTE Y, SUTRB294 1T L Y EEHTRITR
DTG, BEE LTOME: $HEITREL PIRICOBT 5 2 Lic kY . BEBEOSIRIEE,
BRPUTOBEWA L BILT 5 & L bic, ERIOERICIT 5 BB ORE - RATRHAD <
= BTRBICEREET 5 LIt LY. BEREOTICRECHETE SHHE LTV,
BEEEICOVTIL. 2EEES. REESH IUBITRBSIHETS L Lbic, BESEY
EAREEICHTRY, EEREORELXR->TWS,

2V S FAT U ACOWTIE, RERD b ARRBICET A HAERIZEE L. HAOESRS LS
Ma72E, avTSAT ARV AATE R, ZORESEA70, AE6BCLLREZE
LOTHEBRLLTAVTIATURAERLERETHE LbiIL, HAORBLEEO LTS (2
VTTA TV ARE R 2D, EEAREBI 2V FSATURNL KT v &
BAL. Ax AOREBEEANIYETI L FOAY 2a—%F0, BHOTN | &5 BMERE
B~ A—ABE->TIBT L5 EHT 52 L. 2_ESETTaL IS4 7 VAT BEROM
EE2K-TW3, o

[B2 OEELIHE)
Y EESH IRV T, BE LOBEELRBHOEITIR,

(FRBa%EE)

YhEELH ML, SRORENHF SN ONETHEE, ORAREE CHEXPLL
Thaviz—w—SuyrVEE)  QEFAFE. QVRF—b  BRELL T - BRELL
MBS, ThoBEDY AT MM - BELODOMERSE. BAERESNBILOTDOEFE
R, BLOY VN — 7 BB OER LA MARER LT 2B 72 B BT O BT5% & BUEAIC K L7z,
INSHOIHOYPHEESHEIC BT A MERERIIEATH S,

YOGS EECRT AEEE L/ AL FOELHREBARTIIUTO®Y TH 5,

RAME R Tid, FANTIEE. MBS, AEBFEOCBLHEZIIL Y, EREABKEL 2T
5 (AUV) DREREBBIBMSZT AOERERL YOFME - FELSFLPLC, 1{EMD
BIoERR I % FhE L=,

ERFLECR. BT CRAPFSAAEEER LI LY, EoX M EFH, BEABEEE (L
RT) . ZHREBOBRRC, EBERSOMERN EREESEL, AT T A8 & BLHER
REER LT, BRERSE T, 0 ABER SRR AT RER A — A v — & OB F HIHHIE
HMOMREYERE L, BIHEST T, Fite, SEERNOBRELER LA, BEL2ETIX3EM
OREHEEFEXIT 72,




MEFEBETII, REER - BERBLPOLL LHHBECHERRBLIILD, FREME.

BK117-C2~VayFaYOoREUGERE, ST FHEBOME, SSRREESS v b7
A LREET =T Y SR P OFESFE P S ENONEHRREL ER LT,

HAE—EY - BHELIE. AR5 - AF TR, BHRLCMAER LD ORFERRS X
UBEERHBEERLHEES AT L, GRS — VB EFRCEABNRESEFOBELR YD
WEMES £ L, BRAIT L. BEERFHELEONNERMEDIEEE. CCPPRAR
RE—EUREDRELERRORR., T4 —EABBONO xBREO-OOMERFK L PO ENE
Lize &bIC, RERBBINABKESOMBEIINE— VT AORRELERL. FELETIRE
BOMERBEREEIT o7, : '

TS -BE - BEBE2R. ST UMIETIR. BE - XAX—HE (aFuFray) v
AT b, N FTADBDETINY —GHREFOBE, FUEERRL TPRTFN. BRIKHARK
WORER, BEEEST T, KEANBEEER (BBF. VA LTREESN SEEHO ¥4
s - FIBEROBR. SRS TIRAARELRT LALEF E—LFIREMN. B2 KFHEEOH
WEDEELHLI, BESET6EHOTERREE21To7, '

REBEECE, “REAKERT VL OMEETLI, FREORyY NBITEOIY hr—
SORMELZEY. 1EROHERERELYERLE,

FEOM, AEHEERDML. FEEREOL 2T M - BEL. E9ML. 48 - SEEE. 6
BEBESNRILO O ORBEIN (HIEME, fiE. RE, HE2Y) ORI ER LS,

$e, FRESEREL LT, HEEEN., SRMI XX VAT A, BEEtLY, BERRESD
Ry MEOHERERE T, O, WEXLT, 30 ho—ARPA TRRECHRSEED,
A CIMBEE BB LT,

INLOMEBMBEOERICH - T, FHE L AEFERBHMEARREIIOES - BHL. BEK
WHICE BREDEIL, BELER->TWVD, 35T, BALELOEABPEXIILYD, KEHF
TOE-% - FLDATRL—va v e—BRETHILICEY. FERRODHRIL, FLHF~OR
DB ER > TS,

e




53 [BEROKR]

1 [FEGEHEOKR]
IS5 BE - BREEECIRBVWT, FETMAERSOBEIR~OENEITV, 2003FE9 Al
FEIBFHAHE L,

2 [REOHHR. RIAFOE]

USRS RN RV T, HESLHEERCHE LLEERRBEORR. BAIOVT, &
TREEILRZL, '

I
b
I3
i:ﬁ;
2
o
K
[




F4 [RUEsHOKEK]

1 [#%KXZ50H%R]
1) [BHERXorE=]
O HRorx]

1 ' SUBRATBHRAORE ()

EEHRX 3, 360, 000, 000

2t 3, 360, 000, 000

@ (BTHEHK]
: 5

RIS R B BE ) .

7= e ﬁ%ﬁ%ﬁglﬁﬁﬂx 5

o BIERITE () 5% (%) 2 NE ;
(TRI155 9 A30E) | (PRRIsE1 AosR)| FEBENRESE :

: ' _ T, kK. ZERE. T v
@R 1,443, 394, 172 BE AR ERA | B /
2t 1,443,394,172 RE —_ -
(&) 1 BHRREORTECE. FRIGEIA LB, D - OERBEBRNAE COTRKTIOROTE (H g

BRECESE TSN BREHEOEREZET, ) L) BT ShEHEREIE TR TV,
2 B, KK, ATBETHEE—HTHD,

@ [FHTHESEORR]
BT, BERSMIE/ 2ORBCEIEEREMERITL TV S, YEERLBEORE. EREBRUCELRBEA :
i, KOLBY Th5, .
55 5 EERREHAE (TR 64 8 A 10BRIT) 5

T g R B O A KB

(F¥rL15% 9 B30H) (FER154E108 31 8)
EfRHEORE (§5M) . 17,118 17,118
TR (M) ' ' ‘ T 459 459
BAMEAE (B Pg %

B 7 EERGREEEE (K8 E 7 H258 RIT)

PR EERRE BHH ORTA RRE

(ERR15% 9 B30H) (FRE155E10H318)
SRt EORR (M) 9, 609 9, 609
ERmE () 598 598
| 'ERBAE () ¥ ¥




% 8 EEARERLE (FR8E T A25HFIT)

PSSR RERE #H A O A KBRE

(ERL154E 9 B30A) (¥rt15%104318)
THEORE (8FH) 7,520 7,520
=HMmE (B 598 598
BHREAE (M) X ¥

5 o ERARERLE (FR8AT A2ART)

RS EIRREE #HH R O RHE

(ERRISEE 9 A308) (ERR155108318)
SRtEoRs (55M) 7,039 7, 039
gmfmg (1) 598 598
EAEAZE (M) ¥ P

¥ BEAEAREDL HUSHRMECSERUEE L,

Gy LFEgET 5,

3

[BATHERRRE, BALZORE]

HEOERIAXRBOWBEELS & &3, To%HEY

BAREESE

BITHHA | BITERN | BFelEE | BEXeRS BXEREE
#£A/A RECERS | REERS : KRR B&
(F% (F#0) (87 H) (BFM) (BFMA) (BFM)
154 A 18 52,796 | 1,443,394 — 81, 427 12,895 37,577

()

1 LROEMI. AARITHRE OBRAZRICIZILOTHS,

2 FRISE4BIAMTHRRARHRIC LV ELTEHL 2oz BEARITHINT., TRISESR. BEEO
EWFEOBBICEL., BREROEEREA L2, AFKT LBEOCR LT o, BERA
KAOWTHRBERET THY . YPHLSHBMKRICBOTHARY RETH LD, YhRSEHnm
RO TR ER B OEATLIR A BEO R MEEGMICESEHRATROLHLE LTV, B
AUEHEH12, 895 FRHM L=, BEENEETIE. COLBYEETSFETH S,




1) [xEEoRm]

SERR164 9 A 30 H BUE
TR | BT SR AR B :
BAXITAH T (FH) | FrABAEOBE (%) ﬁ
é;é@;géﬁﬁééé) FORE PSS 1 TR 8 B1LE 72,494 5.02 ‘
LPIEEERRRHERLTIE , ;
Re7 u{ﬁg?ﬁ%%ﬁ%ﬁﬁ%ﬂ*f RRHEFRXEE 1T H3FI2E 57, 443 3.97 :
el SapEe - | :
EETREERSRS RERREHPRERNEITLTRLE | g 014 3.88 ;
AALEARRIEE S HRATFREEARTITE2H25 | 53,400 3.69 :
FRELAKRRERSYE | ARETFREEAONITE 2E1 5 19,199 3,40 :
;g;é ﬁ{é:% Z )z MEFRT | g impire TRLE3 S 44,153 3.05
S ET e SERHEHTRERIMITITE 1B | g g 2.03 ﬁ
RAREABRRARASE | ARETRERRABNITE 7835 20,177 2.02 !
PR = R T FABTFREEARIT1TA1E25 28, 162 oL o
] FERF—AMREH HRHFREKAST2TH2E3 % 27, 634 191 §
& — 447,119 30. 97
(5) (BEEMEO®S] |
O (BTHEER] |
FRI54E 9 A30R B
K45 B (5) BRHEOR () o
RS — - — |
SRR (3 DHRE) — — — 2
BRI (£ oh) - — — - :
 EORARD) _ _
= 705, 000
SARRERS (8RR e e — —
gLy =¥ 320, 000
FEBBER (Zofth) @B 1, 432,826,000 1,432, 826 —
. . - —H (1, 0008K)
LRI Sl e Limgr 9,543, 172 e
| BATEBRRMEE 1,443, 394, 172 — —
BB OHBIE — 1,432,826 —
(E1) Ze@uEha (ZoM) | IR REREWANA ORI . 199,000/ (BRET9E) 8
T3, ' .
(7E2) THEITREHRRN ICENHETE OB SHERIED L UTEARETESEEA SO0 AEER TV
60

— 18 —




@ (o]
FaR154E 9 HI0RBAE
FEEDRA , HEAE | MAAE | TEHERE | RITEHEHIBEIC
Y4B BB & DX AR | AR 08H |3 3FEERK
(BR) (BR) (B§) DESG (%)
(B EREHER) _
IIFETER f?gf?’f? Rl 705, 000 — 705, 000 0. 04
(RAEREHER)
JHIBT R0 T30 ??g;’;g %gﬁ 280, 000 — 280, 000 0. 01
At %ﬁ??ﬁggiﬁ : 40, 000 — 40, 000 0. 00
B — 1, 025, 0600 — 1, 625, 000 0.07

(F) Z0iEd BEAFLRIYUHABL 2o TWDH, BEMICHAE L TWRVERRA Y, 0008k (FEHHE4E)

H B,

2k, YEHERERO TRTEEKN © IEEBRERX (Zofh) | oFiZgD» T3,

-2 (#REDIER)
[ ST HSEHHEICRT 32 BES « EIEEME]
A3 %fﬁ* 55 6 A 78 8 A 98
B& (A 107 101 127 138 155 157
BiE (1) 95 96 97 T11l 120 129

F)  B&® - BEKRME, KRGERRG RS- Mckd 2%ETH 5,

¢

L

RREE

RS A T s




3 [RBOKR] o
ﬁ%ﬁﬁﬁ@ﬁﬁﬁ%ﬁ%gO%&%\%¥%ﬁ%§@%&ﬁi?ﬂ%wf>&E@%@ﬁ&wo ‘




£5 [BEEOKR]

1 PRBERR B R R CPRBBEEOERFEICONT

() YHoBMEEHEERT. [ PREEMEERORE. BRECERFECET SRR (T
BUERBESHE2AE, UT (MEESHBERRL L), ) KESOTERL TV A,

2%, MRMEEELEHHE (FRI4E4R 1 ANLTERIMEI AR ET) B, REMO DM

RMEBEHERAAICESE, YPHERSHAM (ERISFE4A 1 BPLFERISFEIANBEET) I,

WE#DOPREEMBHERZRANCE SO TERL TV D,

(2) BHoTRMBHERIT. THMBERFORE, SFRARCERFECETRA  (Bs2eE
KBELGHEBE, UT IFHMEERRERA 2. ) KESWTERLTWS,

2B, MFESHEME (FR14E4 A8 1 AN STERIAEI A308 £ T) X, HEROPRIEEE
ﬁ%ﬁ%ngd%\%*ﬁ%%%ﬁ(ﬁ&w$4ﬂlam%¢ﬁw$9ﬁwaif)ﬁ\&mﬁw
PRHBERSHRANCE SO TER LTS, '

2 EEFEFEHIZONT _

WL, FEEMEIEE1340 2 OHEECESE . MTMEESHIN (TR14E4H 1 AL LER
4 9 A30HET) RO MIEELSIMM (FRISEAA 1 A0 b ERISES H0RET) OF
SRS R L IR IR CEARI4E 48 1 B S TRI4E 9 A30B £ T) RUNTMSE
IR (FERRISE4 A 1 ELTERIGEI ANEET) OFHMBEBERICOVT, BABEEEANCLY
FREEELTI TS,




1 [PRIESHBRERE]
(D [PREERSHMEEE] ' :
O [(+HEEFRERRE]

R N Sk A BRERESHERD
oo anime | cmeponnens | daianme
x5 EE sma@rm PR ewm@rm MR em @am (R
BEOH)
I FEh&RE
1 BeRUVES 55,463 54, 111 61,184
2 ERFERRURHEE 310,112 299, 800 » 380, 544
3 I hERE E9 415,451 392, 740 342, 387
4 BERERE 22,131 20,648 18,423 r“
5 Tof - |xs 43,773 ' 46, 041 30,507
L EIET | 24,294 v 46,479 A5, 175 ,
RERESH 842,638/ 718 806,862] 69.5 827,961] 72.0 ‘
0 BEEgE
1 AHEERE =1
() BYORUBEY &9 93,522 98, 226 93, 296
@ %ﬁggﬁ E9 64,085 64,208 60, 550
(3 + 9 = 69, 164 53,429
4) Zof 9 82, 964 240, 551 30,284 261,884 , 27,076 234, 352
.2 EWEERE 10 9, 565 ‘ 11,576 10, 084
3 BRErohorE
(1) HEHMIESH E2 54, 384 : 53, 805 46, 962
(2) BERSGEE 5, 422 6,942 10, 764
(3) 2ol T2 ‘25, 344 23, 461 . - 24,078
SEEIUE 25,226 79,925 N4, 241 79, 967| A5, 044 76, 761
BEEEEE 330,043 28.1 353,428| 30.4 321,199| 27.9
BESH , 1,172, 681{ 100.0 1,160,291} 100,0 ' 1,149, 160] 100.0




BIEREREEED

N . .
B 22 em @y |[MEE em@mm  |REE pm @rm) MEE
G =X {:)
1 EBAakE
1 XHBFERUCEES| T 272, 350 241, 501 294, 768
2 EEAE &9 192,839 199, 708 172, 168
3 BREBSAR 234 1,513 283
PRI o
(1) BE5(%E 19, 673 17, 436 19, 540
() zof 2,359 22,033 4,162 21,598 5,394 24,935
. 5 Eoft

(D RIS 155, 871 140, 441 100, 828

@ égﬁggﬁﬁ 29,079 30, 000 29,079

(3) Zot 8 44,399 229,350 56,568] 227,009 68,126 198, 034

HE A RS H 716,808| 61.1 691,331 59.5 690,190| 60.0
I BEEAfE

1 6% 141, 286 113,286 131, 286

2 E#fEA& E9 85, 635 91, 892 95, 650

3 BERGAR 3,554 3,339 2,824

4 BEBM3ISE 51,233 58, 803 41,350

5 HBEBMAFIINE 851 958 1,017

6 ERRENE - 8, 431 -

7 O 8,538 7,622 6, 665
BEEAEERH 291,099{ 24.8 284,333 24.5 278,794 24.2
ARes 1,007,907| 85.9] - 975,664 84.0 968,985 84.3
(D BRERS)

DEEEES 5323 0.4 3,747 0.3 5,590| 0.4

BEAEDE)
1 #x& 81,427 6.9 81,427 7.0 81,427 7.0
I EXFKE 24,682 2.1 31,387 2.7 24,682) 2.1
I FEERe 60,559] 5.1 70,741 6,0 77,069 6.7
IV EDRL s 4,83 0.4 9,326| 0.8 3671 0.3
V. AEFBRARENE A12,028) AL A11,917) AL0 A12,225) ALO
VI BEAR H25| £0.0 AB5] A0.0 £40] p0.0
BAEH 169,450 13.5 180,879 15.5 174,584] 15.1
iﬁéiggiﬁ% 1,172,681{ 100.0 1,160,291{ 100.0 1,149, 160| 100.0

23—




@ [+EEEEsEE]

N o AR EED
ﬁﬂ?&ﬁﬁ#&%ﬁm fa EL b gl EEA AN D
CERI4FE4 R 1805 (CEmRI54E4 A 1 AN B (144 B 1 BH b
VRR144E 9 B30R E0) FRISEO ANBET) ERRISEIAIEET)
te ) Bk Bk Ao
X4y ey &% (8FM) (%) & (8FH) (%) &% (8FH) %) |-
1 %k® &1 539,691| 100.0 523,269] 100.0 ~ 1,239,598| 100.0
0 kR 474,106] 87.8 462,815 86.5 1,069,341] 86.2
LR 65,585 12.1 70,454] 13.4 170,256 13.7
O REBRRVC—HREER _
1 #ElEy 19, 965 20, 257 40, 489
2 LEGR 7,235 — 14, 594
3 FEEILERAE 375 228 34
4 FRERR E2 — — 15, 493
5 Zofh 40, 242 67,819 12.5 48,352 68,838] 13.1 69, 101 139,713 11.2
HERR T
EREE () A\2,233] A0.4 1,615| 0.3 30,543] 2.4
vV EESRE
1 ZERE 1,643 713 3,923
TREYE 576 391 760
3. gggglé 61 325 —
4 EHEEFEAIRE — 413 _ 877
DO 1,847 4,129] 0.7 2,107 3,952 0.7 2, 862 8,423 0.6
vV EEARA
1 XHHE 5,157 3,941 10, 290
2 E{EIEHsEHR 38 — —
3 BEEsE 1,640 878 2,452|"
4 FFEBICED - .
#®ERAX 466
5 Zoft 3,854 10,690| 1.9 1,711 6,531 1.2 9, 483 22,693 1.7
%ggg?g £8,795| AL6 £9631 A0.1 16,273 1.3
VI BRI
1 Tt (&3 - 117 76
2 BEMGAHEBIERELR| E4 1,311 — 1,902
3 BEERERAR #5 — 1,311 0.2 — 171 0.0 3, 286 5,265 0.4
VI ®BUE%
1 %{%gggzgﬁ 6 102 102 205
2 ggg;@%%ﬁs 923 — 923
3 UTEMERERAR [E7 — 1,025 0.1 — 102 0.0 3,181 4,310 0.3
zzﬁf@%ig&ﬁﬁg Aé,sos ALS A948 A0 1 17,228] 1.3
%{‘ﬁ%ﬁgﬁ& &8 5,109 2,511 11, 395
EABSRESR — A5, 109] A0.9 — 2,511 0.4 A7,555 3,839 0.3
i%ﬁgﬁi;ﬁ% 871 0.0 263l A0.0 365 0.0
gggg;m)xm 23,487 A0.6 23,395 £0.6 13,022 1.0

Y
¢

E
o
15
i
&
if
4
1




®

(FREERREHEE]

Al RS & 3 A

|(ERRI4E4H 1 BB

TrR145 9 A30EET)

HPREEAS S E AR
(FRRISE4 8 1 B9D
L1559 A30H £ T)

AIERSHEE
(FRI4E4A 1 BnS
ERRISE3 B3 ET)

X4y

e8| (HHH)

&R (FF7H)

&8 (§5M)

B

I

m

m

(BERAL D)
BEARKEHERS
BAEHEHERS

BEARK SR

1 HRAZBICED
FERSBATICAE D

2 ERHEERICLD
B

EEHRE
TRSER IR &

(FIERRLOH)
FISFIR I BT
EERHR LM ERE
FIZERIS G HME
1 MR
RIS LMD H
1 Rua
2 ®REHS
3 RMIEE
4 zof

vV FRRSe

FRER AR &S

24,682 24,682

24, 682

6,705

- 6, 705

24, 682 24, 682

24, 682

64, 109 64, 109

62
3, 487

- 3, 550

31, 387

77, 069

2,780
71
3,395

9| 6,327

24,682

64, 109 64, 109

13,022 |. 13,022

62

- 62

60, 559

70, 741

77, 069




@ [PEEEFY vz » Tu—3EE]
B P s 2 EH AR % b R < B AR piEEEHEE
(CERRI14E4 B 1 B2S [(ERISE4H 1 B J(ERI4E4R 1 B2
TERI4E 9 308 £ T)| ERRISEQ AR ET)| EaRIES AIRET)
B T em @R SF (E5M) &% (55
1 BEEHCIS
FyylzeTu— -
1 ﬁfiﬁgggggﬁ% A8, 509 A948 17, 228
2 RBEEAE 15, 347 15, 796 31, 595
3 BRERSfTEIMEomME [E2 4,484 2, 256 1,954
4 ﬁggig?ﬁmﬁ 708 A2, 801 603
5 gggig?ﬁnuﬁ A1, 402 277 ATIT
6 TEETEEXIINE&D —- — 752
s

7 BEREUEEASIYE _
ORMETTHSE (L) L0 2,258
8 TnEEELSE — — 1,155
0 BEEMTSETHRS — — 909
10 SHBRATHE — CAL17 —
11 BAFHER 38 A413 954
12 BEREEFTHER | 648 A311 A2, 052
13 BRUMAFHERRENR Al, 311 — Al,902
14 ZRAERVEDREYSE A2, 220 Al, 105 A4, 683
15 XHFE 5,157 3,941 10, 290
16 R LEEEORIE 74, 403 80, 613 3,736
17 gggggmﬁbm(m 49,120 40,904 24, 835
18 é%%@%’ﬁﬁgwﬁ S, 660 A8, 239 8, 955
19 HAEBOBESE A48, 634 A\51, 844 26, 737
20 ﬁgigggi}% 44, 454 39, 963 A10, 646
21 ;ggiﬁ%ﬁﬁm@mﬁﬁ A3, 288 A12,630 13, 147
2 Foi 1,070 809 A576
NE 26, 163 21, 675 69, 154

TR TR RT T T R




B RER S Y h SRS S M AERESHEE
(BRI4FEAALEDD |(BRISFE4R 1EMS [(FRI4FEAF 11BN
] FRRI44E 9 BB ET)| FRRISFE 9 BB = T)| EARRISES ASIEET)
K4y 2 2w @Am) & (EFF) & (FFA)
23 FBRURYEDOZTIE 2, 265 1,725 4,220
24 FEDZHE N4, 761 A3, 986 210,120
25 EARZEOXINEE A2, 600 A8, 415 A\B, 485
HEEBHICLD
Fry s 21, 067 11, 000 56, 769
0 #HEBRHIZLS
Fxovdz+ 77—
1 EHReBAHM
3 » AB) oiEmgE (A) ALT3 A131 220
pdre:t: g
2 Eﬁiﬁg@ﬁ@: £ A17,276 Al4, 668 A31, 348
3 AREERERACLD 489 1 583 8. 428
A ] 3
4 ?’é’tﬁ@ﬁﬁﬁﬁ@‘: £ AT41 A2, 477 A2, 207
5 SEEEEFTEFANCLS
s 21 11 40
6 gﬁﬁﬁaﬁ%a&@n: £3 A8T6 406 A4, 239
7 BEAMIEHFRAICES :
A 138 819 2, 642
8 SHEME&EOMEMEN)
ety A\870 234 A179
9 BB aFEH A458 A34 A1, 804
10 E#EHE&OBIRIZES
A | 408 122 762
11 BRER T SEOHAD 162 — —
TS & BIRA
12 0l 246 631 859
BEEBICLS
S ym . oae A18,931 A4, 315 26, 826
I BABEEIzLS
Fyya - To—
1 EHEAEOMBEIEX
A (A 27,536 13, 682 /53,048
2 EBHEANICLZIEA 14, 433 15, 674 34,128
8 ifﬁ‘g)\&@ﬁm: £ A5, 104 All, 928 A20, 579
4 HECHERICIZXE A10, 000 A19, 079 20, 000
5 BEAREMCL XM Al4 A1 Al
6 ERULOXIE Al 2,746 Al
7 SEEE~DELED
o 299 128 298
MBEMCL A
Xy o T — A38, 324 A4, 587 59, 600




AT RS S S AR YRS SR B S RER
CERI4E4 A1 BAD ((ERISE481BH2D [(ERIWEL4A 1 BHL
ERRI4E 9 HI0R £ C)| ERUISES ANE X T)| ERIGEI AIIIRET)
55y 2 em @rm &8 (55M) 418 (F%M)
NV HRERUVBRESREWIRD
S 480 366 A280
v H&ERUVBERSEMOBIE A35,707 AT, 535 A29, 939
VI B&RURERZEHOD
MERE 89, 776 59, 837 89, 776
VI FHRERBCHEIRERT _ 1 329 .
BHEREHOBENE ,
VI GEBBRACHEIBERT . A999 —
BEREHOBIE
X BERUVHREREHD ,
R (A B 1 54, 069 52, 632 59, 837

B0 S CAS S

SRR A RO A RN

PRI BT S E R R




HREEREMEMRIEROTLOOERL R2BEERHER

B P SRS IR
CERI4E4 81 Ahs
TRIEGHIBET)

¥ R S BT AR
(ERRISE4 A1 B2 5
FERRISEI H30R ¥ T)

MEREHEE
(FrR14FE4 A 1 AdG
ERRISEI AIEET)

1 ERFOHEHEICETIER
(1) BEREFSHo 107

FEREEF2HE JIEH
W, By U ovR
FTLX, WHTYFE—F—
AVx N NEGBRTE
R, JHERF K T3,
Kawasaki Motors Corp.,
U.S. A. .. Kawasaki Motors
Manufacturing Corp.,
U.S.A., Kawasaki Rail Car,
Inc., Kawasaki Motors
Europe N. V.

(B HPHEESHIR LD,
FRBSILE 2R BTN
BRARBICLYBESHE
(BrEER) hoF&H L

2o 12 ERE ORI |

EWi-,
T, AHBEIZID 1

2B ORE D LR L

7

(2) EELREERKTSHEA
KEIZ T v b3 —E A (K
)

(3) FEHGEFELULITTORERE,
LA, HERUVHERIRS
ZOBRAPLHRT, PRER
MEERICEZHIREBREE
TRWCHDERORED LR
WTW 3,

2 FoBOEBRETAEHE

(1) BRE2EBLEEERFS
TR UBESHOHITISHT
HY, ThFERLEROLEBY T
5,

EHEFSE 15

EESH- 4 BX
FATHENR
IR L
£ S TR

() k., FoEERASETH
> T RIAR BB T
BRARBIC LY FRHE 2
SIClcdh, YPRHERSE
iR L 0 HoriEOBEREHE
PO LT,

1 ERORHEICETSEE
(1) ERFFEE0E 103#
FEERETRHA  BIIG

ER. WA TR ILOVa |

ety JIEEER, B
HOYF VAT LXK,
WhHUHFE—F—Z ¥
. NERBTER, BER
FTHENR.
Kawasaki Motors Corp.,
U.S.A., Kawasaki Motors
Manufacturing Corp.,
U.S.A., Kawasaki Rail Car,
Inc. . Kawasaki Motors
Europe N. V.
(E)EETF2LoBNs it D
t. Flutek, Ltd. iagEE
Bk, TEEkEES
#H (FoEEA) Thol

A ATATHIRT BRI

ko Fetlirot=®,
ZFDFELETHS BREE
i 24 L & B ICER DR
HEHicg o,

7o, ERETFE&EOEY
61D 5 B)IEFFK T
EHRRFEEIC L ) Fouh
LESES (FRoyEEA)
ERofiedd, EROTHH

Mol L,
(2) EEIFELTHAL
R
(3) Gk

2 BREOBERICETAIEHR
(1) oEesER LdeERFE
HEUVBEESEOIII6HT
B, ERNFhEOEBY T
5,
EEEFRH—3
BESE 16t I
= LE
. JNEBS
KTEWIZ
Faby
() EF. FRHThHoINE
By M, BAFAICE
VEESM LoD, B
MEOERBHICED -,
T, £k, BESHTH
o7 BARITHEEIL, B
iz FEH Lok
¥, BB RGEE SR
U,

1 ERORBICETFEER
(1) ERTSHOEKIIIM4HETH
D, TOXELRSHLAT [
1gEofn) o 4 BE
SoRR) KEKLTW
Do
(E)ERFEEoEms D 5
H. ) ER IR S
D=, EHEAA MBI ERT
HAEREEDD, 13
HITHF DRI LoD,
Ego@mBEICED R, £
7. BETEEOEL 61
® 35, Kawasaki Motoren
G.m. b.H, Kawasaki Motors
France S.A. . Kawasaki
Motors Italy S.p.A. fifL 1
ik, YERLHEETIC.
WHE LD, E-FhE
SRt 1 HEREA LR
W, EEEOGHE» LB L
bral

(2) EELFFERETRIHA

Rk

(3) FEERTLITITOREE,
FLEE, BREUAHERRS
ZOERAMLIZ T, EREE
HRCEXDEEVEETR
W HEREOREDY SRV T
W3,

2 BoEoBEBicETAsER

(1) BoE2EAL-EEEFS
HEUVBES L OIS T
HY., FhEFhKROLEBY T
H5,

EEFEL - —H
[£5PEE2F o SITERRRED 154 B
©OTRATHEER.
MEREL
iz,

(E) ik, BrEERstTH
- 7= WREA A AN B R AT I
AFEIC L D BESH,E

Etticiz oo, Ei2
WaIa—F~VaFlrk
EE T RPTIIE BT
W, YERLSHEELYVE
FEOBERGE» ORI L
7o




R R FH AR X o RERS SN AERESHEE
(ERR148E4 81 BD b . CERRISE4 A 1 Bhb (CERRI4E4 A 1 B b
FRR144E 9 H30R £ C) WRR155E 9 B30R £ ) ERIS2E 3 B318ET)

(2) BRETERALRVWEERF (2) FOEZERLRVWEESET (2) Bz EA LRV HERSTF
SR UVEESHO I b E SHECEESEOS HEE SHEUVEESHO S bEE
ReHs g ] etk A

FEEE T4t , A& FEG TR
KE7T v b Y—E 6 : KEF Sy b —E 2R
(fRER ) (PRER )
St BEESHt
REMEHEK, SIE T4 REMEHm, #ETA
A, PN =W A
IR S OBEERESEIZOWN IS OBERSHIZ oW

T, HERCHERRE
BEOB AN bH THHER
MHEERIIEXIEENE
ETRWEDESEEER
LTwizby,

Tik, BRRURSEERE
Z0BANLLTERME
HRIEEXDHEBPEET
ROWDESEEEALT
yxf;y\o




R ER S
(CERI44E4 8 1 BEhb
ER144E 9 H30B £ T)

% P RS EHAR
(ERI5E4 A 1 Bhb
LRISE 9 ANEET)

ARER S REE
(ERI4E4 R 1 B0
EREISEE3 B3R ET)

3 EFTFEHEOTHBREREICH

T A :
BT FE—F—R TN
NS

Kawasaki Motors Corp.
U.S.A.,

Kawasaki Motors (U.K.)
Ltd. .

Kawasaki Motoren G.m. b.H. .
Canadian Kawasaki Motors
Inc. .

Kawasaki Motors
Manufacturing Corp.,

U.S. A,

Kawasaki Motors Pty. Ltd.. .
Kawasaki Motors Finance
Corporation,

KM Receivables Corporation,
Kawasaki Motors (Phils.)
Corporation,

Kawasaki Motors Enterprise
(Thailand) Co.,Ltd..
Kawasaki Rail Car, Inc. .
Kawasaki Motors Europe
N.V..

Kawasaki Motors France
S.A..

Kawasaki Motors Italy
S.P.A.,

Kawasaki Robotics (U.S.A.)
Inc. .

Green River Insurance
Company,

Kawasaki Construction
Machinery Corp. of America,
Kawasaki Precision
Machinery (U. K.) Limited.
P.T. Kawasaki Motor
Indonesia,

Kawasaki Gas Turbine Europe
G.m. b.H. .

Kawasaki Heavy Industries
(U.K.) Ltd..

Kawasaki Heavy Industries
G.m. b.H. |

Kawasaki Heavy Industries
(Singapore) Pte.Ltd..
Kawasaki Robotics (UK)
Ltd. .

Kawasaki Robotics G.m.b.H. .
Kawasaki Machine Systems
Korea, Ltd. .

KHI Design & Technical
Service Inc. .

Kawasaki do Brasil Industria
e Comercio Ltda. .

3 ERFRECTHMEEAEICHE

THER

WA T FE—F TN
MR

Kawasaki Motors Corp.,

U.S. A,

Canadian Kawasaki Motors

Inc. .

Kawasaki Motors
Manufacturing Corp.,
U.S.A. .

Kawasaki Motors Pty. Ltd..
Kawasaki Motors Finance
Corporation, :

KM Receivables Corporation,
Kawasaki Motors (Phils.)
Corporation,

Kawasaki Motors Enterprise
(Thailand) Co.,Ltd. .
Kawasaki Rail Car, Inc..
Kawasaki Motors Europe
NV,

Kawasaki Robotics (U.S.A.)
Inc. .

Green River Insurance
Company.

Kawasaki Construction
Machinery Corp. of America,
Kawasaki Precision
Machinery(U.K.) Limited.

P. T. Kawasaki Motor
Indonesia,

Kawasaki Gas Turbine Europe
G.mb. H |

Kawasaki Heavy Industries
(U.K.) Ltd..

Kawasaki Heavy Industries
G.m. b. H. |

Kawasaki Heavy Industries
(Singapore) Pte.Ltd.,
Kawasaki Robotics (UK)
Ltd. .

Kawasaki Robotics G.m. b.H. .
Kawasaki Machine Systems
Korea, Ltd. .

KHI Design & Technical
Service Inc. .

Kawasaki do Brasil Industria
e Comercio Ltda. .

Kawasaki Aeronautica Do
Brasil Industria Ltda. .
Flutek, Ltd

3 EETSHOEEFESICET

DHEE

WA TS FE—F - R T xS

M
Kawasaki Motors Corp.

. US.A,

Kawasaki Motors (U.K.)
Ltd. .

Canadian Kawasaki Motors
Inc..

Kawasaki Motors
Manufacturing Corp.

U.S. A

Kawasaki Motors Pty. Ltd..
Kawasaki Motors Finance
Corporation;

KM Receivables Corporation,
Kawasaki Motors (Phils.)
Corporation,

Kawasaki Motors Enterprise
(Thailand) Co.,Ltd..
Kawasaki Rail Car, Inc. .
Kawasaki Motors Europe

N. V..

Kawasaki Robotics (U.S.A.)
Inc. :

Green River Insurance
Company,

Kawasaki Construction
Machinery Corp.of America,
Kawasaki Precision Machinery
(U.K.) Limited,

P.T. Kawasaki Motor
Indonesia,

Kawasaki Gas Turbine Europe
G.m b.H.

Kawasaki Heavy Industries
(U.K.) Ltd.

Kawasaki Heavy Industries
G.m.b.H.

Kawasaki Heavy Industries
(Singapore) Pte.Ltd..
Kawasaki Robotics (UK)
Ltd. .

Kawasaki Robotics G.m.b.H. .
Kawasaki Machine Systems
Korea, Ltd. .

KHL Design & Technical
Service Inc..

Kawasaki do Brasil Industria
e Comercio Ltda. .,

Kawasaki Aeronautica Do
Brasil Industria Ltda. .




B REER &AM
CERR14E4 A 1 20
MERI4E 9 A30B8 £ T)

W b IR A
(ERRISE4 A 1 Bn
SERRISE 9 AS0H £ T)

AIERSHERE
(ERk14E4 A 1 B26
ERISEI ASIBRET)

NBEET RERERZEFRL
7, RURBENIGRRAERER
ATOFREIRER IEE6 A30
BThY., Th)IEGHITIN
OFHREREEES AIIBET
HY., PEESRER (BF9
H30B) ERBoTHBEMN, £
DERB3IFAZBARVWE
3, HEEREMEEEOERIC
Wi oT, UBERTFRMRE
BB BT o TRV,
4 LEHOBEBEIIETIHEE 4
(1) BEEOFMEER UG
OF s
WEGRE BHOES
F & UTHEARMEEI X
DL TS,
% OIS
- BHOHDH LD
- FHREHREOHE
AR EIZE S Bk
GFMmERIILMEAR
ABIZEIE L, FH
RifidE e LTBETEY
BICEVERE) T
FBLTWE,
EmOLHLO
F L UTBETEHEIC
LBEMEIZL VML
W3,

21, RHENFMIESIT
WTIRERAR LT,
OrhEBEE

& LTEMNE, BHTY

ERUSEA LTI L DR

FEIZELVEELTHS,

@F VAT 4 TRBlIC L Y £T

AEROEERSE

BlEIC L VEMEL TW3
(2) FMEEEEORMERDF
*
OFTEERE
e LTERER I D ER

LTW3, =L, FERI0E

48 1BUERELLEY

(BYMBRELZR X2

WTiE, EEEBIZEVERHL

T3,

QEFEERE
EHEEBEZLIVEHALTY
D,

I ETKENERARERL
g, RURE/ i AR AR
AT|OHEREATEE6 B30
BTHY, ERNESHITER
OPEHERIIEESASAT
HY, PREESRER (BF9
B30H) LRZoTHAMN, %
DEEB3IFrBEBxRVE
W, hEEEHEEROERIC
Wi oT, UBERFEEIER
BEFITo TR,
SHNBEREICETHEIE
(1) BEOFFMEIRER CTHEFE
OFMEH
R

@i EE
: [RZE

@F VAT 47BN L £ T
HEROEEES
B
(2) BEEHAEEOREMEADS
&
OEFHEERE
RE

QEVETEE
RE

4

JNEETXRERERRERL
g, RURENSHAEBRER
ATORERAIXES12ASIAT
By, TE)ESFETEHOR
BREEE2AKBATHY, &
HBER (BFE3A3R) LE
BoTWBEY, TOERN3 ¥
AEBIRVEYD, EEMER
FOERICY - T, S0ER
FEBITREEZITo>TW A
v,
SENBEEICET S HE
() BEOFMEER CFHES &
OF
WHRA B0k
F & UCTHEERMEC L
DEMM LT3,
F O WAL
CEEOH B LD
REHAE B O AR
FICESL B (FHE
EHIISHEAREAEIZ
X omEL, FHEMIT
F& LTBEEHEILE
WEE) WELVEELT
w3,
< BEDRNH D
F& LTHBTEHEI
X ARMEIC L DEHMEL
T3, .
2B, REBEAFMEEEICO
WTHEF LT,
@712 B rE
Eik

@F VAT 7BREIC LW AET
HIEBROEIERSE
B
(2) BAEAEEOCHEAFE

OHREERE
mE

CErAEEE
RE

TRV

R R N R T IR R




AT RERS A YRR ER SR HIEREFEE
(CPR14FE48 1 BHb (FRLIGE4 A 1 85D (FRI4E4 51 B82S
FRI4E 9 BB ET) FRLIGE 9 B30BET) FRLI54E 3 ABIEET)
(3) 514&nE LEXE (3) Blu&nEt L& (3) B1Y&DFH LEKE
0= LI T OsfE5I4E - OREBI4E
FREOBREIC X SBRELE R Ri%x
Z2 37, —REHEICONVT :
REL LTBEOREEER
WL MABELFHELTVS
3, BREIRESMEESHTED
BRI DWW T BRI B AT
BT RN L LEREFH L
LTwW3,
QKEE5I4E QHE51%4 QHEE5I4&
RHXBOFRFHIFETS R R
e, i RARICESEH
LTS,
ORIELHEF L4 ORIELFT L @RIETES 4&
i, RARMEFORI RIELTHFRAOIHITHE Rk

IEZHPOXHIER, BFE
OERZEEC L TREOHK
SERARICESEHLLTH
60

ORI TIHEELRYUE

FEERSHBMEO RS
ELEDY L, KiEE&RN
BETDHERIAEN, D,
PR ESS R R TY
BRAEYSHEMNICREAZ
EMEERTEIZSNT, X
TEHLUGEORERBEELEH
LT3,

Z. BEOREE IR D
ABivicES&HLELTW
2, :

OFERBEUSRASIYE
AERSHEENOERBL
TWASHEREOAENSE
MICE D YT ML RE
THERAENBZRAICOW
T, ABEACRAENTELRE
BWEHLELTWS,
OFEIFRAS YUE
[

OFEBECUERAT I E4
LEELHEENOERL
TVWAGIEHEEOEENRE
itk v BELSHEELR
ICRAETRERBENDER
IZoWT, AEMNICRENY
DO BERemEHLELTVS,
OFEILHERLSYUE
EEROKIELED D
B, KIBRBEBRBETE L
RirER, o, FEKRER
TUHBLREL SENCRR
A EBEREAIEIIOW
T, BEELUBROBRRALER
FEELTWA,




g EER SR

W h A S FHAR PTEAESHEE
(ERI44E4 81 Bhb (CE1554 8 1 BN5 (ERE145E4 A 1 B2
TER144E S H30R £ T) ERISEQ H0R E T) TERR154E 3 A3IBEC)
EBFSA T M ) (G SIS BT @:BBaf8I% 4
EEB ORBBRTICEX. e B OBRAGFHTE X, BB OB HRHITE X,
YERSRFHEE R OB YRS HHAEE R OBRBGM YUEESHEEROBRGM
BEDRAECESE Y PR BERIUCESEE (BRE HEBIVESEE (BIS
BESHABRICBWTRAE FEEESD) DRAEICE fHEREZEL) ORAGTIZE
LTV EBOLNIELE S& ¥ EE SRR S& YERKLSHELERIRY
ELTns, BOWTRBELTWRLEDL TRELTVWB LBRHOLND

B, SHEREERER
(130,927 FA) 21T
i3, —HFeHEREIEI
T AESEOL/ 2 KPR
RHEFHECERLABE L TWY
3,
o, BEHBLOERIC
2WTiEy & LTIEIZX
IEBPECL VDELESHE
ENLBRALEL, BEREE
EELX, TORERONEES
DEHBREFEEHEUNO—
EOELIZLAEFEICLY
BRAMELTWD,
D& BRI 3 I ME
BB OIBRBE TSI
%, & UTHNATRICES
{EO%MEEEEF LLTW
B,
4) NEREOCEEXIIABEOFH
BE~DBEOERE
ETHRONKRBERE | E2E
MR ( [AERIEI%S
HOBEBORITICETSE
RE| (b¥LHERS T
F11%E10H22H) ) ITk»-T
w3,
(5) BERV —RBBI00NE A
V) — 2B ORERESEE
IZBETHIERDLNDZLO
UHDT7AF AR Y—R
BEITSWTiX, BEOER
EBBICIRD FEICEL -
HOBIZ X - T3,
6) ~yTLHOFE

h3gEes LTy, &35
EELEREZR (130,9278
FHA) ik, —HFLEERE
WWERZ L 2EBBED1/2% Y
P RIERSHEEICER LR
LTwW3,

iz, BEHELO=ER
12, L LTECLDESR
BIC L) BEESHEEND
ERABL. BEHBES
. BEROREEDOTHR
FEBEHMLIRNO—EDFEE
L AERECIVERLE
LTW5,

OERBHMEFIYS
BE

(@ SHEROBELIAROFR
BE~OBBOELE
/i

(6) EERY AW OLEFE
RfE

6) ~y TRFHDFE

HastbL TRy, S5ERE
FERER (130,921 75
M) . —HFostEkxio

EC L ARSELRAREL |

T35,

T, HBEHELOER
i, L LTIECLZEE
BRI VBEESHEENL
BERLBL, BEHEEE
W, BRAEROUEROEHE
HFEBEHRLRNO—EDOEHRK
T BEEBICL Y RALE
LT3,

OHBBRES T L&
ik

(@) AEBOFERFAEORS |

BEEA~OBEOER
Rz

(5) EERY —AR5IOREIE
R

6) ~yVEHDFEE

O~vPLFoFiE O~y PE2HDOFE O~vo2snFE
MRE~ oy DB EFEALT ExE Eip
W3,
O~y VFR L~y xS @~y CEBE L~y UNE O~y VERL~y IRH
~y VFER ~y IR &£ RAE
SR eREE .
AEFH.
3 N FEHEE(FEEI
BERT S Eats)
ERRAT v 7, 4
Sitro sy |EAR

SR STE




AiPEERSHRE ¥ PR 2 I FERSHEE
(PRI4E4H 1 BN (ERRIE4A L RPS (ER14E4 81 B0
FERI4FE 9 B30BET) FERRIGE9 B30R £ T) ERISFE I HILEET)
@~y UHH @~y UH#H S NITR 13
HRBEEICESE, ABE Ei) RE
B A7 RUEHERBY 22
EAvyT LTINS,
@~y VHENEFMOFE @~y VHSHEFEO S @~ v VHESETEHO Kk
SRERSHICET I EE Eif Ei):d
BEHIESEFMLTN D, _
() oM EERLMEHERIER (1) FoMPMEEREERER | (1) TOmESHBEEREROL
DIHOEERER DI HOEEREIF ' HOEEREIR
OHEERZOLFHARE OHER SO FNE OHBEBREOLHNE
HEHEBRUVHSFHEEREOS R RZE
LB, BBEFRIZEL-T
W3,
@B CHRARVEEEHETUH

5 TRERFYya - Tu—3§
BEZckirsE4DHHE
FHEfX Yy vy 2 70
—HEBIRITAESE (BEé
RUEE&ERSY) 1. =8
&, BERESE LIRS
BRUBERITBRETETHD,
Ho, HECEEZ W TE
Bpin Y Ry ULhARbRVWEE
B b 3 % BUPICEBHR
DBEETIEHEE» O
Do

5 HHEREFyYvIa -

7 u—gt
BEEIIBITEAEE&OHEA
R

FICETHEEHERE
LEBEHEEN»S TS
BRRVEEEREORHS
BT A5 EE (s
HEEELS) FEHRLTY
- B,
TOEFRIT LAY ERSE
CEEOBRBZ~OREBRIERT
»5, :
ed, EEMBEEZRAO
EIC LD, YERKSHEER
IR AEFRENBROR
EOHRUCERSRASHES
IZoWTIE, RER OB
BERBAICE D ERLTW
3,
@ 1Y YHARIEICET
IR EES :
LERESHEE>D 18
Wi UEAMIFIRICEET 28
FHERE (CESHERE2
B) RO T 18R~ 0 Lk
FIRicET 2L EROER
jast) (bELSHERBARE
#HE4E) 2EHALTNS,
2B, TRIZXBAEBIZOW
Tix, T1ERM7 0 HRICE
TAER) IKREL T\,

5 #EEXYyva-7o—HESE
BT HDEEOHMEA
EESyvya s Tu—F

BEZCBIT2ES BERUV
B&ER%EY) 3. FHEE.
RERFS | EH{ UATRE e TRER T
BEHICHBENETHY, »
2., HEOEBNZ SV TED
RUARZ L ADRZVWEER
M6 3 5 AUNICEZRBRO
R DEMBEEN L2 D,




- RRFEOEE

Erifeal Bt e | Y o R 2 R
(ERI4E4 R 1 BEDD (EMIE4 A 1 B
FR144E 9 B3R ET) TRRIG4E 9 A30B ¥ T)

1 (PHEEEEET BB :

2 (FRESEEHEERR)
BRERUC—REEERO HRERE 11, KT
BERUV-BREBBROBEOEHDTUT 2ol
», RRREUVC—BREEED (20 8D TE
FRLTW3S,
2R, BRREBRUV—REERO [Tof) &%
no (%R 1. 6, 415FATHA,

(1) BEaEo NE&AERE 1. EEEORAH
SRR L,

2, BIPRERLHMMO NERRESE 3
BEFH (EFEH) ©. EREEETECEDTE
RLTWS,

(2) AEBEERED (1) 12, BESHECEHOD
AEB-bESBRE L.

¥, BIPREELSEH A O (L) 1354, 3468
FHET, AREERED [0t K&DTHERL
T3,

(PRIEREIR R E SR

ERERVC—REERED EEELR) X, BE
BRU—BEBEOREOEOFLUT E 2ol
», BRERV—REEERD [£0ffl) KEHTEK
RLTW3,

7B, RRERUV—REERO [Z0OM) KEE
nNTW3 [REERE) O&FII544EFG TS
5, ‘ v

N

5
I
e
b
£
£

i
! .




BN

i RS B R
(ERR144E4 A1 B0 6
ERI4E 9 H0AET)

N R EE R A B
(FRIBE4 8 1 BHD
SEALISE 9 A30H ET)

FTEE2HEE
(EmM14E4 A 1 BEdb
TRISEI H3IIBET)

(AEHARVCEEREEERESES
Ed) .

L ERESHEM» L (S
HEH1E BOKRARCEERER
SEOBRBEICETHISHER) (T
R4 2 A218 GRLHEARER

| BYEBRALTWA,

IOEEIZL D YR EESSHE
BoEE~DOEEIT RV,

k. FRERMBREHANOK
EirX v, YPrEfLHimicy
A PEERRENREOBRRDO
ERUHHELRIRESHEFIIOVT
X, WERDFREGBMEHERHAR
WL DERLL TV 3B,

FRR154E 4 A 1 B TR HIT
LV EETFE L 2o BAMITH
BRIt FRISFES A, BEE
DOP5ET & OB L, AKX
DEENYEE L7, BFICRL
HMEOR LHETRoT,

HEAZSWTHAEREFTH
D, YEEALSHEERIZRNT
BEMYTETHSD, YPRE

RS EMOBEEMBERRICBVT

I, YBBERORELHVIAET.
B e OEGHFRBIZBIT5E
HEE - AEOREFEECESE
PR F o AP X BB BRI
VY, 8,295E FR O FEETHEL
EEFELES, EREIPEETH
YRR IMEE R EET A FET
H5, eV, YPMEREHHREIC
BOTIE, SAERTERSRBERED
BENIER L TV,




HEEEIE
(P RERS R & R R BIR)

B EEAE SR
(L1445 9 B0E ]

W oh R 4 B RS
(ERE154 9 A30B BRE)

AERSSHES
(ErE154E 3 A3 BEAE)

1 BREEEEIC AT IRMEER
RE%IL, 5349138 FATH
60

1. BFREEEECHT R
REEIL, 554,640 FHTH
6 © .

1 FRBERECHT BMHER
FRHBIT, 526, 5THEAATH
Do

2 FERTFRERVCEESHIR
SR

B 9,9238 518
HES 5,183
3 {RICEE 3 RILE® 3 REEEXE
(1 RITEAESE (1) gITHEAEE (1) SITHEASS
iR RS kel =gty
faRaTiE 15,4728 5 M faRaT R 11,6425 M e TR 13,8748 FH
HEBAT FERAT HIRAT
B B Afzeis ) B A28 G B A2
LU AGe 3, 263 I UL Be 3,399 TLUVEE 3, 635
R 2, 890 [kt 2,118 R 2R 2,504
e WXy o 27— WE¥rx727v—
zy 7Lz 1603 zypzrLz bO® zyzrLx 603
P.T. Indocement P.T. Indocement P.T. Indocement
Tunggal 1, 567 Tunggal 1,414 Tunggal 1, 456
Prakarsa Prakarsa Prakarsa
F D 2, 664 Z DA, 3,900 F D13t 3,601
i3 _ 27, 482 . B 24,079 & 26, 576
” e ~ l'"—-?’ N P 3 P
(3) & 32,9808 M (3) &% 28,2855 A M 31,526 7 M

4 ZERFEEZ &L, 428F5H8
ThHB,

5 SREMESHESE. 955

. P:J—C'bf)o

8 RINHEEBSRREHEED [+
Dty 12, REBEEBRSIIHEA
BEO (20 KERAEFAZTDT
FRLTW3,

4 EEHFEREGI&EE 12EHFH
ThD,

5 TMFHESFEESIX. 6055
ATHB,

6 YUHoRTERIBIT, B
BR1, 443, 394FHTH B,

7 OERSY. ROBTEALEE
BB EHET DA EKRAOH
X, FEERBL2THRTH D,

8 RINEBBSEIMBEED (T

D] (2, RILBEBEBRZIHEE
o (2oM] KEAFIEDT
ERLTWD,

3 &%

4 EWMFRESIKL, 6B8FHT
H%,

5 ERFHEEFRESIE. 3085
mTH s,

6 YUHOBTEHRIGIHIT. L&
B, 390, 597 F % TH B,

7 BN, HoEvEAULE
ELHARETIECHEROK
. HEBRRI65THTH 2.

8 RIHEBHSRFDEED (£
D) 12, RLERBSIEHA
Ho Tzoftly CZhEFhEgd T
FRLTNS,

'_38_




AT A S IR
(ERR14%F 9 A0 B HE)

% P RER S IR R
CERR LG4 9 A30H HE).

B SEHEE R
(154 3 A31 HEITE)

9 HBREERCERMEE
(1) HREE

9 HRRERUERMSES
- (1) BAR¥EE ’

9 HEREERVHEFENEE
(1) EREE

TR 8,158 H M T 7R EEE 12,849BF M TR ENERE 10,6998 F M
BURUMBEY 4,626 YR UMY 4,581 BURUHEY 4,448
i 5,461 ti 5, 257 3 5,383
S EFOM 294 FOfh 158 Mt 299
gt 18, 876 E1s 23,131 e 21,139

EEOY B, THREFES M
LTWBEE

FRo>L, THMEEYCH
LTWBEE

rREn > 5, THEMEELCH
LTWBEE

BRYRCHBEY  19355M BMRUHMEY  1TEHH BYMEOMEY 18455
e BmiEE ke

RUGEE 335 RUNESRE 285 RUONES A 308
funbcic) 111 o : 11 111 T 111

B 641 & 574 Bt 605

2) ERAEE (2) HEMES (2) ERTES

XILFE XIFR THFER

RUEEE 57855 M EUE#HE 47855 M RUB#HE 1735 FH
HEAE 24, 061 EHEAS 19, 007 BA& 29,171

F D 635 EHEASE 12,190 st 29, 344

&t 24, 755 Bl 31, 245 :

FROI L, THEHEIEYSITE
5T o HEE

T e 877TEH M

EREDOH, LHEMEAESC

BT 5 EE
EHEAE 81THE A M
EREAS 17

L0 H b, THEMERERY IR
G5 ES

EA& 518 H

10 BHEEEECSENTSE
REBREOREIIEE SN TH
60




(PREE R R EER)

BIPRhER L AR W o R R 2 B FERSHEE

(ErR145E 4 H 1 Aob (ERISE4 A 1 Bdb (ErRI14E4 A1 AHMD

ERRI4FE 9 ANRET) ERR154E9 A30B £T) FRRISE I ASIBET)
1 Y—7 (EEaw) oFk | 1 RE

B, BEOEEOWEE LT,
LM R TEMICERT ST
HOBENKREWD, BERFELE
FEEO LR TEHOFELEF &
OFICE LVEENH Y, L
ETRMOERICEHOEDN H
P

4 ERMGHMERRER. BmE
BRI RE T 5 B IS %
B 7o = & 12 X A Th B,

6 IBBAHSHERLEERZERER
HEE L, FEHEO—HIZBWTIE
BT R RIS HERE Ry
ERTSFHEERLE LD
<Th 5B,

8 WPRERELHHIREICR T 5B
EBBILOWTIZ, BEEICLY
HELTWA D, EABRSTHE
B TEAB., EREBRUEE
Bl ICEODTERLTNA,

3 FormERRE. NERHKX

TRMOBRFTHARTH 5.
6 Cibs
8 BE

2 —RREER R USRI
EENAHEEBRILIG, 49387
AThH5,

3 FEHEXTARIT, FHEL
BEOUARNETH D,

4 BEGGIHERRRERT, BB
HEREICRE T oI BAMIHZ
ML LR DRETH D,

5 BEEREFRHART. HEFHHE
DRAMILBZILDOTHB,

6 BE

7T BEEEUERAIL. SRTEE
DEERABKYICHEIRATH
V., BEMERERANYSEBA
2, 2598 F B % &,




(PREREX Yy v = - 7o —HEEEER)

Al h A 2 5 1 R
(E1424 81 B
ERI4EQA0BEET)

W b RS S E IR
(CERI65E4 B 1 ED D
FRR154 9 A30H £ T)

| MERSMERE
(ErR14%E4 A 1 Bd D
ERIG|E3ASIBET)

1 BHERUBREREHOPRMR
" & PRGERSENRRICER S

hTWAREO&EE DS
Re&R U
e 55, 4635 5 M
BRI 2 )

3, AEBRD A3
EHRE

1 BeRUREREnO PRz
B & R BRI &

NTWARBO&EEL OBR
HeERU
HaE 54,1118 /7 H
AR B3

3y AZ@AD AL 478
EHEE

1 B&RUBRSERASHOMERER
LEESRENBERIIBTENATNS
REo&BE L OBE

Re&ERU
REMTE
BRI A8
3rAXBXD A1,347
EHEE

61,1848 57 H

ReERU

sHomay b0

RAERT

HeFEEy 52,632

RERV

Bo Y 59,837

2 BRUeMEERECHIERESR
fRES OB & BBAG 51 M &D

| BOBEIRRRR LTS,




(Y — 23| B9ER)

BRI ES R X oh AR S BTN ARERSHEE
(FRR14E4 81 Bhb (ERE155%E4 8 1 B2 b (CERRI4E4 A 1 B5
TRRI4E 9 B30B £ T) TrE154E 9 H30R £ T) ERIS4E3 H31BET)
R EET T E RTE _
| @ yv—=mtopaiERfEEic 1) V-2 EOFEESEERI 1) V—2BGoFEEREEIC
BETZERHLNRD LOLUS BERTIHEEDLENDHHLOLUS | BETAHLEDHLNILOLSL

DT 7AFT R Y—2ERE|
O V-0 REMEEY
. BEENRAHEESER

D77AFA - Y—ARE|
O J—AHtOREBMmiEEY
B, BEEARHEREYEE

DT7AFR - Y—ZRE]
O V2@t oREMEEY
B, BOESNRHBEEYER

PRI E S MU U R ERE LA CHRABRHEYEE
p WA | PRIAER . BAGEA | PSR p boAligiapal
BRSMmEE 5 RSmEE 4Sm%E BARES
258 | GiG | 248 | ih | muw i | iy | e
(BEFM | (EFM) (EFM) | (EFM) (e rpm)
BFREE BEEE HWEE | .
B BE BE )
Bl BRRIEE BRER|
)443 8, 431 3, 520 4,910 B 13,838 5, 032 8, B06 R 11,712 4,198 7,514
pra:e: 1= EiR R EIRE
F oM 9, 910 ] 4,173 5,737 F O 11,124 5, 280 5,843 F ot 10, 238 4, 485 5,753
ELEE g : EEE
B 1, 095 386 708 wE 1,792 828 964 B 1, 347 553 703
EBt 19, 437 8, 080 11, 356 &8 26, 756 11, 141 15, 613 &5 23,298 9,236 14, 062

@ XREBY —ZBPRHRER

EEMAE

15£R 3, 586 H M
1458 7,973

&t 11, 560

@, XU A% BEEANE
FEER X B HE

F)—2% 2, 014EHH
BEGHR | g

© BURHHRBSEORES
®

Y —2HE L BEE L
L. BREMEEZELTOE
CEREICE STV,
® FEHYBECEESE
Y—2EBBRE ) — 2
HORGHEAELECER
FREMEEEE L. B~
DESFEICOVTIE., #
BHEZLoTWES,
(2) A_XVv—F 4 7Y —REB|

REZBY — 2
1R 81 F M
148 199
&% 281

@ REBY — AP PRBRE

YT

1ERN 4,663EF M
1648 11, 693
&8t 16, 356

@ F#U—RE BEHEE
MUER A EMAYE
XU —R$ 2,562 AH

BUREAR
et 2,392

XL B
e 207

@ BMENBRVIBEORES
- .
RE

® FBMUEOCHERE
mE

2) Av—F 47 ) —AR5]

PSS RS
15ER 14987l
1488 142
A 292

@ FEBY—XBHYIEESHE

LI

15H 4,079 5 H
1468 10, 200
&t 14, 280

® XHU—AH. BEEE
R VAP IRR Y

XY —AF  4,386HGH
ggﬁ%ﬂ? 4, 087

@ BEEABEUYBRORESN
&
BE

® FERYEORENE
RE

(2) AV —F 4 7Y —RE3|

KRB Y —AE
18R 7355 H
148 323
&% 397




Bl P RIEG S M YRR SRR BER SR ER '
(ErR144E4 A 1 Bk (ERRI5%E4 A 1 Anb (FRR14%4 A1 Bxb
FERIAEQ A0AET) TRZ1SE 9 A30H % T) TRRISE 3 H3LE £ T)
2 BER 2 EHEH 2 BEE '
(1) U—RBGEOFREESEEIC () V—2pomEESMEEI (1) V—2APofFmEENREEIC
BEITIEFOOEND LOLUS BETHERHNBZ DL BETHLRBDHENRZLOLS

DT FAFUA Y —REB|
@ V—ABEOREEE. B

D77 AFR Y —REE]
© V-AYHEOREESR. B

OT7FAF VA V—2ERB]
@ V—2PpFoREMmE. K

HEHNRHBER TP HYFRE AR HER PR ERE MEBRFERCERES
= =)
) BT | SRR BEOE | PR . WEEHE | R
SR s | T RS
REE | B RetE | BH RetE | BB
E2M | &5m) | @rm) BF0) | @rm) | @rm) &7 | @rm) | @ rm
AREE BHER ' EREE
% B B
wmE e BnEm
R - 1,363 633 729 B 1, 288 566 722 EW 1, 545 756 789
mea TR iR
FDtth 313 134 179 FDfth 259 120 138 D 324 170 154
BHEE » BREE wEEE
wE - 129 75 54 wE 106 60 46 wiE 140 90 50
o 1, 806 842 963 &8 1, 654 746 908 il 2,010 1,017 993

@ REB Y —ABRRERAKE
[=Lizk )
14ERN
148 759
&5t 996

@ ZRY-—2H, BEEIE
RO BRI EHYEE

237E B

ZHRY —2E 14185 B
WA EANE 120
TZEAE 19
=Et

@ FERMUBEOREFRIE
Y — AR L RHEBRTT

MEOEHEND V— 2
HOBNEBREIER LU
PRBRYEE L, £8~
DEAYFEIZONTIE, R
BEIZLoTWS,

2) A2V —F 427 —REE|
FEEE L

@ REBY —AEPEHAERE

HEYE

1ER MTETA
1548 960.
&5 1, 408

® ZTRY—XE BEEDE

KOS ERA B

ZERY — 2% 1728 5 A
BUEREENE 151
TERHE 99
it
@ FEHUYECEERE
RIE

@) ARV —F 4 7Y —REF]
RE

® *EEY—AHMERBEE

EL )

14ERN 266E 77 M
1488 763

&Ft 1, 029

® ZTRY—AH, BEEHPR
RUREF B YR

ZHL Y — 2%} 31IEFH
B E R E 271
SEHE n
FHEER
@ FEEYHEOEERE
Gl '

(@) ARV —F 47— REF|
‘i




(A MEFEZRBESR)

AR EERE M (FRRI144 9 A30HBRTE)

1 ﬁmwbéﬁmﬁ#

5 REARE (E57) | g (AR | e (FHA)
(1) ZOMBFMEEH
® #®X 23,925 32, 770 8, 844
@ ot 94 69 A25
' B 24, 020 32, 839 8, 819
2 BEEEIsnTWRWEREETS
N R SRS S Bk LE
‘ . (BFH)
(1) BHRTaENOESE
FEENEES 25
(2) A MIESF
O FEEHRX (EERRHRRZHL) 5,994 |
@ ERHEmEE 5, 000
® BEAZICHT S HETE 351
(3) FLAHUFEEHHRA 3, 081
& 14, 451
LehRERE S I (ER154 9 A30B]RAE)
1 Bl H B H MEEs
% wamE (55 | TSR EBR | e (mam)
(1) EDMAMES '
R ' 15,832 31, 839 16, 006
&t 15, 832 31, 839 16, 006
2 RHEEHEEHh TWRWERF MRS
. FRE R R AT L
(BFM) .
(1) FEHEEEROME
FHERNEESS 27
(2) =ofMAEMmIESH
O FiEEHX (FEEEERXZRO 9, 388
@ JBrHBEHH 5, 000
@ FEAZICHTIHBANS 272
(3) FEHEESHHERX 3,235
' &8 17,924




FRGREERE (PRISE 3 231 A5E)

1 R0 & 5 FH MR

K4 m@mE (mam) | TRREIREREE ) pm @)
(1) 2O RS |
%kfﬁ : 16, 005 22,770 6, 765
&5t 16, 005 22,770 8, 765
2 WHlEE & h T AR S
WE E%ﬁﬁgﬁ?%rﬁ
() HHRE B ONE
HEEBHEES 25
@) ZoMEMmITES
O ELEHRX (FRERKXZERL) 8, 956
@ @EEHEESF 5,000
® FEEABZICAT S HEES 295
(3) F&HBhESHX 7,556
G 21,834




(F VA7 1 THE)
ARSI (TR144 9 A 30 B HE) a
F U AT 4 TG ORMES . BHER TR ORI .

pop--Llok it HEE (HHH) Bl (EF M) EEE (M) §
BETH :
FER 32,091 31, 464 626 %
j=¢-1 755 780 25 §
BEA S ay
B % e » ;
a—u 22, 493
(FFash (227) 200 26 %
=< _ d
7w bk 22, 680
(7> 38D (260) 201 59
SHA S a v
& A N7 10, 000
G s 7 —5h (1 £33 T A33
&8t - — 586

() 1 BEOHESE
BETHWB] SURBEER LTS,
A7y 3 VIRE] - E T S SR O BRENLMEI Lo TV B,
2 FUAT 4 TERIIOFMEICOVTIL, #i5 A BREDREIC L FEL TV 3,
BB, BETY AT 4 TEEICOVTIR, ~y PHEE R IAKRSBBEREC OV TOHRER
EORBEEE b o THRBERTo TR0 BET Y A7 4 TIEI OR-EFHERLE L KBS BHE
EHEOREBEMT, BEHNCERY L) X CRENEF LAZOREVER L. TODRLERSET

1,\250 .
3 FEBRBICHT BTV AT 4 TRENCOVTIE, ~y VEEFBEAL TV OBTORMS»EBRNT
W3, )

4 UTA—T7 T, EERANCESE, B2 LV EHOLEBY A7 2ERT A2 EHELTTY
AT 4 THBIZEALTEY, BT — UV ZRBIZEHE LEF V3T 4 7TERENI T - TV,




Loh R EHEREH M (ERR154E 9 B30B HAE)
F YT 4 TEEIORNEE, RERUFEMEBROKR

PRy OREE i ZEEs (870 Bl (§5M) Mm% (8 M)
AETFH
Fses 29, 977 28, 244 1,733
B 5, 259 5,206 A52
BEATa v
B & e
a—-iu . 46, 428
(7 a8 (699) 152 546
R
7o b 44, 659
(7S avEhy (718) 2,239 1,520
&t ’ - — 3, 749

%) 1 BEOHEEF®E
ABFRmB] EEARBEFERA LTS,
A7y a VERB| - T B SRR SR NI Lo TV B,
2 FYAF 4 TREIOFHRIZOVTIE, PRIIK B REORRIC X Y FHL T3,

B, BET VAT 4 THEICOVWTIR, ~y VR ERDINEBEBIEBEIC VT L PRIMFR
BREOLEMASEL L > THRBREXT->TEY . BET Y 7 1 7TREIOREFMAN L A ERLE
ﬁéﬁ%@@%ﬁﬁm\ﬁwuﬁﬁ%btﬁ2Tﬁﬁﬁﬁétﬁﬁwﬁﬁémﬁb\%@ﬁ%%%ﬁé
ETWB,

3 FEBRBCHTBF U AT A TRENCOVTH, ~y VLHEBEAL TV B LOBROMEN LN T
w3,

4 YTA—TTH, EERACESE, ABOLEB ) R AERTIIEEEMNE LTT U AT 4 THRE|
FEALTEY, 88274 — U L VBB BHE LET Y AT 4 ZREIIT 2 TR,




PERSHERE (FRI15% 3 A31BHE)
FYRT 4 TEB|ORRE, IR UFHEER

RIS A RIES (EFA) | FHE (FAR) | BEEE @AF) .
AETH 5
R 82, 855 83, 823 £968
B 4,926 4,920 N i
BEAT 2y :
7B
B K i
a—n 6, 244
7 a v (99 218 A124 1
B
T b 6,030
(F7v a8 (94) 60 N34
& - — Al,132 j
) 1 BEORESE g "
BETFHOES] e RORGEERL TV, : ' ;
ATy g VIERBL e E B SRSEN bIRR S RIERIC Lo TV, .
2 FTUST 4 TBREIOFECONTI, $RBBEDORKECL 9 FEL TN B, ]
2B, BET VAT 4 TRINCOV T, ~y VB 2N ERSBEEEBIC OV THHKAR
EORBHEEE b TMRBEZT->TRY . BRT Y 37 1 T3 OFRMBEERE & SRS KH0E b
EHEORFEREIL, BEAICRBRE L) A TREHFEELATORREZARL, TOPRERASET o
W, :
3 FEBBICHTETY AT 4 TBREICOVTI, ~y VEHEEA LTV 3D BRORED LR T
Va3,

H/A—7 TR BEREFRCESE, AF0FEH Y A7 2ERTHZERENE LTTFY AT 4 7BR5I
FEALTED, BEST— U VBB R B E LT Y AF 4 TEEHIT- TRy,




(87 A MER)

(BEOBERY S A v MEH]
Ao =R (FER14E4 A 1 B2 6 ERR144E 9 B30R £ T)
: HARE— | T
s | em 3R Frbdig [ 34 x| x ) | awm | @R
&7 | @B | @FD | Grm | capm | AR | EBM
L
“) g?fg‘jﬁ 49,823 79,422 4s5,657| s0,801| 80,128 162,316 41,541] 539,60 —| 539,691
@ ;i%‘;éggggﬁ m| 1197 828 9,170 10,712] 2,200| 16,670 41,581] (41,581 -
B 50,534| 80,620 45,486 89,971)  00,840| 164,606 58,212) 581,272 (41,581)| 539,691
EERA 52,066) 79,633] 45,145 88,013 95,439| 164,767 58,560 583,626| (41,701)| 541,925
EEMBUIERERKQ) | ALSB3 986 1,340 1,958]  Ad,598 A160 2348 A2,353 119 | &2,233
() 1 BEXSE, SHARRALTW3ERBLORS b EICHELE,
2 BHRERHSOFEHRS
BERS FERG
e | i
BEER SHEER, TOREBEER. BRTHE. B
MZEFEEE FLZeH

HRAZ—E L - BIREE

Pxy brrVr QRAARF—-Yr, B, WERS

Fov b BE - SR

EERR. K1 7, BRERE. SMEY

e ZRHE, =Y Inrgr—F—0r 57, MBAX-BEATV),
ZEelgE, REVY Yy odr EZHuRy b »
FOMEE PHUcHERR, ERAEE. BE. T - TEOPN - BiE,

EFlfEROoEES




LrhREESHNRE CERISE4 A 1 AL ERIFEI BOAET)

HRE—| 750+
ABRA EE | METE L . B - bWzt Lot )

Bt HE RS
T T R wE TR
@rm | @sm | aEm BmEE | SR (BEFA) (BFM | (8FM) | (BFA)

(BFM | (FFA) (E5A)

LS
m g?fgiﬁ 51,682| 57,885 69,815 65,798 50,530 165,650] 61,906] 523,269 —| 523,269
@ %i%‘;,gggg% | 1,885 o3| 5260|5565 1ec0| 19,600] 35 449 (35, 449) -
kg 52,462| 59,470 70,798 71,068] 56,096] 167,311| 81,511] 558, 719] (35,449)} 523,269
EERA 48,605 57,995 68,727| 70,333] 61,096 169,949 80,266 656,973| (35,319)] 521,654
Efﬁ!iﬂé&)znti?%&ﬁ%ﬂe(zs) 3,857 1,475 2,071 734] AB,000] A2 637 1,244 1,745 (129)] . 1,615

() 1 FERZE, BHIAFALTWAEELORSE b SITHBRLE,
2 FEEXHOZEHL

FHEH TEWE

paeEE g

EMEE | GABE, TARRER, TR, RHE

HETEEE e

HAZ—Cy BHEE | VavbxuUy, RAARS—CY. RS
FTUK R GWMER | ERER. 1T, TUEER. SmEY

R ShgRE, ATz o Eamars b
S MERE. [hoomes. ERke. M, Mot - ZEOWT - B,

BRAROTEE




AEEREHFE

(P14 4 A 1 B 6ERKRISE 3 A318ET)

@5m) | @nm) | @mm | BEER ) BEER | @mm) | @mm | EFF | ERR | G5
LR
w ﬁ??ﬁ‘ig 105,457 164,773 154,847 181,043| 219,092| 318,024 96, 358|1, 239, 598 —I|1, 239, 598
@, ;ig;éggg% 1,555 3,157 2,372 20,880| 22,556 3,033 39,774 93, 320| (93,329) -
& 107,013| 167,930 157,220 201,923| 241,649| 321,057| 136,133|1, 332,927| (93,329)|1, 239, 598
EERRA 105,605| 162,440] 151,125{ 195,831| 245,891| 307,654 134,229(1,302,777| (93,722)(1, 209, 055
iﬁ;ﬁ#ﬂz&:liiiégﬁtﬁfk(zx) 1, 408 5, 490 6, 095 6,001] A4,242] 13,403 1,903 30,150 393 | 30,543
(= 1 $%Eﬁm\%&ﬁﬁﬁtfbé%&t@@%%%&t%ﬁbto
2 BEERXLOTEHS
BEXRS FEML
faRagE fiafa
EREE GOEEF, TARERER, RTER, Bk
FETEEE iz

HAE—E - REE

Uy bzrPr RAVREZ—E, REM. HERSE

TIUh B GHEEE

EXREW. £ 7, REXE. FHEY

TERE, =Y Ux—F—rF7 b, MBRAAF-EATV),

BRfEROEEE

RARER SARIRE. REAY xSy, ERAaEy F
P iR, ERRE. BE. R 2RO . B




(FERHOLEE) | :
FEERDICOVTH, RNTERSOERICHEVRERTAS —E L - BREZCAEL TV E
BE Y, YOMERELHAMLY., TOMERIRSEET AL L L, 3
B PRERSHHARR UATERSHHEE D /A Y MEBE L FROEDIAB LB L RO LS
23, A !

FIPREERESEN (P14 4 A 1 BALFERI4FE 9 ANBET) :

. HAE—Y| TS5k
s | mmpg |MSEEL L. gy | TER | IM ) 4 wx | mm
(BFH) | (§FM) (%) BT ) S @&5m) | @FE) (8r@) | (8FM) | (8FHF)
(HHM) | @EFM) .
EL#H
0 SEEE '
B L 49,823 79,422| 45,657 67,693| 80,128| 162,316] 54,650 539,691 —! 539,691
(2) B A > FEORT
RS 711 1,197 828 5,441 10,712 2,290] 18,269| 39,451} (39,451) —
# 50,534 80,620| 46,486| 73,134 90,840{ 164,606] 72,919] 579, 142| (39,451)| 539,691
HERHA 52,066 79,633| 45,145 71,070} 95,439| 164,767| 73,353| 581,476 (39,551)| 541,925
EHMBITERBAR (D) A1, 531 986 1, 340 2,063 Ad,598 A160 A434| AZ2,334 100 | A2,233

PEHESHEE (FRI4E4 A1 B EKISES ASIRET)

HARE—¥| 75k

s | wmes |PETE L. ) g, | AR 2ok wE | ae
(8FM) | (BFM) (EFFM) BREE | SR &Fm) | (mFm) (BrFm) | (8FM) | (BFM)
- (8FM) | (BFM)
wLH
() AEmEE o
B 105, 457| . 164, 773] 154,847| 150,766) 219,002] 318,024 126,635(1,239, 598 1,239, 598
@ ;i%;éggg% 1,555 3,157  2,372| 13,266] 22,556  3,033( 43,187 89,128 (89,128) —
& 107,013| 167,930 157,220 164,033 241,640| 321,057| 169,822{1,328,727| (89, 128)|1,239, 598
HERR 105, 605! 162,440] 151,125 158,767) 245,891] 307,654] 167, 080|1, 298, 564 (89, 509) |1, 209, 055
EEAE T EERE (D) 1, 408 5, 490 6, 095 5,266 24,242 13,403 2,742] 30,162 380 30, 542




[FRE#RItE 7 A v FMER]
BT ESE AR (ERI4E4 A 1 BB TERIE I BB ET)

A& ik g | TUT %ggm B s s
(FFM) | (BEFE) | (BFA) | (@FM) (msm) | EFE \EFM) | (@FMA)
.LE
(1) SEEEIz _
AN A 363,783 | 126,182 | 37,360 10,183 2,181 | 539,691 539, 691
2) YA FEORND : ‘ < _
% LB IR 78, 792 7,984 1, 890 3, 539 62| 92,269 | (92,269)
3t 442,576 | 134,166 | 39,250 | 13,723 2,243 | 631,961 | (92,269) 539,691
EEEH 448,631 | 133,803 | 38,162 | 13,487 2,161 | 636,245 | (94,320)| 541,925
EERR UIEERE() | 26,055 363 1,088 236 82| 4,284 2,050 | A2,233

@) 1 BEXRMEORS, E& L THEMEEEIZE SOV TRELTVS,
2 FEXEMRORNCET S EREXEHE

E X IR o X5 FEREX IR
itk | ¥E, s
e - LFYR, KAV, AToH, TTVR, AFYT
TIT BE, A FRIT, 7Y FA
F O Hs; A—2A+SYT
LhEES N (ERISE4 8 1 805FRI549 A30BET)
ak | ok | omw | yvr | FRRO0 W g
@7 | @A) | @50 | @A) | gpm | &5 | @A) | @5
it
(1) i;%g%f%;ﬁiﬁ% | 366,348 | 101,934 | 44,119 8, 385 2,482 | 523,269 — | 523,269
@ ;éjig;;{,;ié%;é;g“ 68,812| 8,056 | 2,262| 4,819 40| 83,902 (83 992) -
Eas 435,161 | 109,991 | 46,382 | 13,204 2,523 | 607,261 | (83,992) 523,269
HERA 435,660 | 110,870 | 45,651 13,513 | 2,472 | 608,168 | (86,514)| 521,654
EEMBIERRAR (D) N499 | ABT9 730 0 A309 50| A906| 2,522 1,615
@& 1 BEXEHEEORMT, £& LU THEMIEECE SV TREL TV,
2 FEXGHIRORSICET S E2E X g
EXIHIEOE Sy FHEX TR
ek ‘ | kE. TS
B AXVR, KLY, FF0F, FS5VA, AR YT
TIT HE, A RRVT, 74UV, #A4
OO F—ALTYT




EESHEE (ERI4E4A 1 BNOERKISEI 3B ET)

oo

84 k[ 3 BRI TUF sl En HE L]
(BFR) | (BFA) | EFM) | (BEFFE) (F5 M) & | EFm | (57
L&

1) AABEEFIC : .

BT 907,166 252,178] 56,940| 19,105 4,207|1, 239, 598 1, 239, 598

(2) B A2 FREDOPIE ; —
= LR 202,170| 13,686 5,520| 11,271 114| 232, 764|(232, 764)

Ei 1,109, 337| 265,864] 62,461 30,377 4,322|1, 472, 362| (232, 764) |1, 239, 598

BREMR 1,083,291| 262,249{ 61,850 29, 494 4,214[1, 441, 101} (232, 045) {1, 209, 055

B¥ERE 26, 046 3,615 610 882 107 31,261 (718) 30, 543

) 1 EXISSOoRSE. Té UTHBMEEEICESWTREL TV,

2 %@X‘iﬂiﬁiwﬁﬁ}_llﬁ‘i‘é EREXTHR

E X O R S5 F2EX R
itk KE, AT
R ARYVR, FAY, FFUH TFVAAZYT
TFOT FE, AV ERST. T4V, HA
F OO H—ZbFYT




L G
BIhEERE LM (ERI4E4 A 1 B ERI4EI A0 ET)

a7 S BRIN FTIT % DL HUE at
1 MWAFES (EFM) 152, 803 51, 750 40, 563 36, 310 281,427 |.
I ERELES (§50) — — — ~— 539, 691
1 %ﬁ%iggggﬁ%) 28.3 9.5 7.5 6.7 © o521

@ 1 BARLEI. SHRUEETAROARUAOE IR B 57 L T B,
2 BEXIHRORXgiE, & L THEATFEEICE SV TEREL TS,
3 AEXIHSORMCET D ER R

EXiZHURO X 53 E2E i,
ek XE, #+¥
B AXYR, AV, AF0H FF50A AFYT
s TE, BE, &%
£ OO HIR YAV ais AV I R S A

Lo ER R R (FAISE4 A 1 B FRISFE 9 A30R £ T)

LIRS ERH TYT T DR Bl
I \BARLS (EFM) ' 123,223 70, 313 29, 624 34, 291 257,451
o Erzr® (F5m) - — - — 523, 269
= %ﬁ%ig%ggé%) 23.5 13.4 5.6 6.5 49.2

) 1 BARLER. YHRUVERTFELEOXRUAOERIHRICKT 2R LETH 3,
2 EXgoRaE, & UTHEGAEECESHTREL TS,
3 FEXRERERORIITET S ERHUR

S I

EXEEOES | ERER -
Kk KE. BFH o
B INTz— RAY AXYR AFUH TTVR )
77 @E, B, AL FRLT
2 OO SiF, A=A RTYT. bA=

— 55 —




FEESHEE (ERI4E414A 1 ANOERISES AIIRET)

v S 2R TIT T D4 ORI &t
WAELE (EFM) 303, 681 92, 154 87,014 52, 493 535, 344
EERELE (BFH) — — — - 1, 239, 598
%ﬁ%iggggz’(%) 24.4 7.4 7.0 a2 43.1

() 1 BAELEIR. SHRVEETFSHORRUACERIMRICBIT 2R EETH S,
2 BEXEHRORSiE, E LTHBEMABECE S TREL TS,

3 FEXIHROXSICET S ERMIE

EXRHEORS FEREX IR
Ik KE, HF ¥
M BAY JATm— TTVRAXYR ATV
TYT PE. B, 8EH
F Dok TSN, NFe, b




(1#Y-iEH)

BT R E AR Wb R EH R AIEELHERE
(CERR14524 H 1 B (FER154 81 B2 b (CERR14%E4 A 1 Bvb
%21455_9)%305 %xC) _ TRRI55E 9 AR ET) ERLISE 3 ABIB X T)
1Y D MR 11468/ | 14k 7% fiEEE 1253800 | 1#k%7 0#iZEEAE 12555
1R 7 Y kIR K 2.50M | 1HRM7 D hREMER 2.35H | 1BRM7- v MR 9.34M
i, WIEREIIRE 1YY A& WGBS 5. 83
PRIAMFIRSEIC OV TIE, 1HY LHRHT ) SERRNEE '

d e MR ERH EENTWA
HEEE LT,
GEmIER)

1 YPRIEESFHEE»S T18RY
7o 0 MBARR I ICBE T S LR
(bELHEESE2E) RUT1H4
Wi v MRS IC BT A
DEFREt) (AELHEBERE

#HE4AE) EWAL TS,
BB, ThIZXD 1HE L FS
~OREITR,

WERLHEENS T1HYEY
YEMRIRICET A SHER) (&
ROHEBE2S) RU M 1BRYE
D MERFIZIC T B R EEOE
At (CRSHEEERIEHE
4%) EEALTWS,

kB, TRHICXD 1HEYEVER
~DEBIIBERTH B,

() 1HY7D PEMEAR CYBREECICBESRTRERS 1 Y- YUMARO0BEE LOERIT, L
TO@REY THB, ‘ ' '
BIP A ERE SR MRS R AR FNEESHERE
(CERR144£4 A 1 B2 (FR15%E4 8 1 Bpsb (FR14424 81 B b
FRIMEIBIOBET) TERR154E 9 H30BE £ T) TRISE3 A31IAET)
1BRY 7 0 SRS &4
ggﬁgﬁgﬁgfﬁ@ 3, 487 3, 395 13, 022
WEBEEIRE LW S 30
&E (§FM)
(5 LRFLNC LB A
GRESS (ERM)) — — (30)
BiEENUCR D PRI
BERUTUHHFE 3, 487 3,395 12,992
i (BFM)
Egﬁﬁ%ﬁ*ﬁﬁ 1,390, 412 1, 442, 676 1, 390, 344
BB R
1B v WHRIR &%
e vl b atikig o 296
(BEFH)
(O BXLFE BERY
HERE) (55M) — — (296)
BRI (TR —_— S 114, 224
(5 LEEHHE (7)) (—) (—) (114, 224)
b, BIERATRE 15%Y 114, °o = ; o =
LOBMIT, THE4ARE| Somz. TH48BH
|V EMMAEOCRECE ) 2ok, 1 #RE | SHORR. 1 HRE _—
Do BEERXOEE | oRR. (2) FEFH | oRR. (2) FHFH
, ﬁ%wﬁtm ICRED & E%@ﬂtiﬂj IZRBo L




(EERERSER)

AT RS =

L R 2 R R R SHEE
(ERR14E4A 1 82b (ERIs%E4 B 1 BEdb (ErR145E4 A1 B2 D
LZRI4EQ AR ET) SERRISAE9 A30R £ T) TRRISE3 A3LRET)
— Wihid, FRRISEILA9ERRED
BEELIIBW T, Fakls4E12H 8
B2{AHIE & T A EBRT ML
B (EHRyER - BITRE0E
B #RBTTHILeRELE,
FEROERICOVTIE. TEs
BHEORR 2 TREAEBEERS
DEELERBERIZEHR LTS,
@2 (o]
BRI T EFEIIR W,

o
k
&
i
g




2 [hRABIBERERZ]
(D [FEREER]
O [FHEEFEREK]
o & . MEREEEO
| commonnemn | ammonnern | adirirreay
0 |ERl sm@mm MR ewm @rm [BEED em @rm) MRS
(REOH) ‘
1 RERE
1 ReHéE ' 28,471 25,394 33,698
2 %H&%ﬁ? &7 5,510 3,609] 2,735
3 FEE BT 265, 709 172, sss| : 268, 387
4 ToARERE . 317,461 273,810 234, 823
5 REHRSEE 14, 744 11, 310 7,914
6 T ofh ?g 39, 410 ' 63, 079 47, 868
HEs L4 . A1,862 2,668 Al,914
REHEESE 669, 445{ 70.7 547,025| 66.1} 593,512| €9.6
I BERE
1 AHEERE
(1) &y =l - 42,141 41,113
@ %mﬂﬁ. ?‘; 159, 830 159, 830 95, 048 137,189 94,181 135, 294
2 ERRERE 5,574 7,050 6, 026
3 #BEEOMORE
(1) BEHMHIES 1 42,873 ‘ 43,386 34,841
(2) BAREHERK 51,518 © 79,266 66, 389
(3) BREBGHE - 327 3,923
(4) Eol BT 22,152 ‘ 15,995 17, 016
SFEsue 4,547 111,997 A3, 614 135, 359 £A4,313 117, 857
BEERESE ‘ 217,403 29.2{ 279,600 33.8 259,178| 30.3
mEaH 946,848| 100.0 826,626} 100.0 852,690] 100.0




- WIEEEED

: = RES
(mﬁ;?fgff :;m | @ﬁixz f:? aﬁ;&) (R A ARE)
K5  emarm MU em@rm B em @am (WO
{(AEOH)
1 wRBAf
1 XHFH ET 45,882 27,492 31, 759
2 R#E 7 189, 426} 150, 702 202, 075
3 SEtAS &1 114, 108 100, 400 87,311
4 RS | 148, 640 112,107 77,934
5 HE314& 13, 041 . 9,634 11,408
6 RIEIHILE 526 156 481
8 ToH
(1) —FENILEE
;gggﬁ&v 29,079 30, 000 29, 079
(2) 2ot &;’ 27,273 56, 352 31,319 61,319 35,251 64, 330
REAESE 567,978 59.9 463,025 56.0 477,560{ 56.0
o BEAE
1 100, 000 70, 000 90, 000
2wt 41, 286 41,286 41, 286
3 RIMEASE 1 62,285 68, 195 73,155
4 HIERSAE 922 - —
5 BEEMSIEE 36, 570 22,601 21, 859
6 wRIEMEN3EE 250 240 308
7 DML &7 2,307 2,900 2,025
BRAfAH 243,622| 25.7 205,224| 24.8 228,635 26.8
=fiv-rag 811,600 85.7 668,250 80.8 706,196 82.8

SES R




MEFEFED

& &
E% 22 sm@mm (B ewm @rm o (WY em Enm  [MOOE
(&EEOH)
I BE& 81,427 8.5 81,427 9.8 81,427 9.5
1 EAERE |
1 RERBEES 24, 682 37,577 24, 682
BAEREKGEEH 24,682 2.6 37,577 4.5 24,682 2.8
M FSRRE '
1 FRMEEE 15, 997 — 15,997
2 {EENVS 6, 057 7,555 6,057
Yl 2, 504 22,666 14,415
FIBRAEER 24,560| 2.5 30,221] 3.6 36,471 4.2
v ;E%gﬁ# 4,588 0.4 9,222 L1 3,939 0.4]
vV HEHR A10] A0.0 AT3] A0.0 £25) £0.0
BAEH 135,247 14.2 158,376 19.1 146,494] 17.1
Alg - B&EE 946, 848{ 100.0 826, 626| 100.0 852, 690 100.0




@ [TRBERHES]
MEEEED
AP RIS AR Yo EREARNES
(ERR144E4 A 1 Bdd (EER154E4 A 1 B b (FZR145E4 B 1 B2
TLRI4EQ ANRET) ZERISEQ AR ET) ERISE3AIBET)
EE Bk Bal Bk
X4y zg &8 (87H) %) &%\ (@FH) %) &®m (87 (%)
1 %EkS Eé 379,592| 100.0 297,370| 100.0 " 804, 715{ 100.0
0 #ELEFE 354,416 93,3 272,531| 91.6 814,947 91.0
58 LR 25,175 6.6 24,838 8.3 79,768{ 8.9
M REBRRU—ARTER| &3 31,448) 8.2 30,605 10.2 63,432 7.0
gﬁggfg 06,273] AL6 AS,767] AL9 16,335 1.8
v EEESMNE ‘
1 ZERHE 2 287 501 840
2 ZRENE 2 1,570 1,783 4,597
3 FoOfh 1,293 3,151 0.8 1,204 3,489 L1 1,091 6,529 0.7
vV ERARA
1 EHFIR 1,222 1,151 2, 402
2 ENL 1, 359 1,252 2,705
3 HEER 1, 851 925 2,495
4 Fof 3,156 7,590 1.9 1,215 4,544 1.5 7,823 15, 427 1.7
ggggﬁi{j't A10,711| A2.8 N6,822| A2.2 7,437 0.8
VI $BURIE
SHRAFEHE | 34 1,105 486
BB AfHERER R | BS 1,311 - 1,902
B ERETHLE %6 - 1,311 0.3 1,105{ 0.3 3,530 5919 0.6
VI #3UR%
g%%gigﬁ;ﬁ 923 — 923
' TREEBUERA | &7 - 923 0.2 — — 3,181 4,105| 0.4
5 IAT M IMRIRIE
pedrec - Lat 10,3231 AZT A5, 717 AL9 g, 251 1.0
H=(A)
EABL, ERB :
RO 79 N4, 470 A2,279 6, 763
EABSRES - N4, 470] ALl — A2,2790 AO.T A3, 569 3,193 0.3
ﬁgg@i?‘g A\E,853] AlLS5 A3,438] AL 6,067 0.6
[pg:ukos e walbas 8, 357 10, 107 8, 357
FI2E TE(H S MUAAER — 15,997 —
;ﬁ;ﬂﬁ; 2,504 22, 666 14, 415




PHBBERIEROER L 25 BERER

AT RS 3R ELEER ] IS 3234
(ERIEAHA 1 AdD (ERI5%4 8 1 AMb (CER14%E4 5 1 805
ERI4EIHNEET) ERRISE S H30RET) ERR154E 3 H31H ET)

1 EEOWEEEKUFHESE 1 RFEOFMEERRUFMEE 1 BEOHMEERCHESE
(1) HEaE (1) HHEEs (1) M
OF B R UEBES R EiY OF AR CEE2HHRR

BT X BEMEC - BB X ARMEIC
IVEHLTNHE, LOFEMmLTN A,

OF Dt E s @F DA fhEsF
cREOHB LD CEBOH B LD

R E R B OB FEHER A OHEEESIC
FICESReME FHEE EIL e (FEEHEIILE
HANEREAEICL Y LE WEABAEIC L DMEL,

L., BHEMIZESE LTEE
EHEICLVERE) KIVE

fBiLTW3B,

BBV O
BEEHEIC L BRMEC
EOFEMLTNWE,

%28, REBMNEMIESL S

Tl RA B ORI |

TIRAF LTV,
(2) T=Z2EVERE
EERUVBBEEICLS
BB X v FHHE L T3,
Q@Y FIVIAFTA7RBICE AT
B ELOEEEE
BEECLVFEHmL TV S,
2 BEEBREORMEANOFE
(1) EHEERE
EREBEICLVHEHLTWE,
=L, ERI0EE4H 1R
BEIELI-RY BYIERRE
FERL) IToWTIE, BEEEI
LVHEHLTWES,
(2) BREERE
EFEICLIVEAILTWS,
3 BlYM&onE LR
(1) HEEI%4
FEHEOBEICL A BRITER
B, —REEIZOWVWTILA
EDOREIFEBFRICLDBRAES
HELTWBIE, BREBSHE
HEREOEEC >V TIRER
IZEMR AR AR L B
FEFEL T3,
(2) HE3|¥&
LHOHKFUTRREBICE

DEUEBICIRTOMKREY

ICRTHED, XHEAAECE
SEBELTHS,

@) - hEwEE
Rk

(3 FYAF4o7RENCEDAEL
D IEWOEEERLE
[E
2 BEEEEORMENOFE
1) FrEEEE
RE

Q) EHEERE
AE

3 BIMHO LEE
OO=2 LIETS
A&

(2) EE554&
BF:

. BHFMIIE L LTBETEY
BICEVEE) CXVEHEL
T3,

- B0 H D

BETHEI L BRMEK

LOEEL TS,

B, TEBHNFMEELDL
Ukﬁ%&ﬁﬁ%wﬁ%uow
TIREF LTV,

(2) f=hEEE

R

@) FUANF L TRENCEDELDL
B IEROMEHEEY
‘ A :
2 BEERECRMEROSGE
1) EHEERE
R

(2) BEEFERE
Gl

3 BlY&oFH LERE

(1) SE8I%e
R

(2 HE5514%&
(i




AT R B AR

[T NBREE
(CERR14E4 A1 80 (ERMISE4 R 1 BMD (FR14E4 R 1 BSOS
ERL14%E 9 B30H £ T) ERR15%29 308 £ T) FERRIS¥E I B3R ET)
(3) RELES LS (3) REETFHFS|U& (3) REIHESLE
BRAEORIETIFEROXH BIAETHEAOTHITEE. RZE

Wk, BEOER P LM
ORERABICESEHEL
T3,
() TETEREFUS

P BERORSIELE
DI b, KIFLBRKFEETS
LRRAEN, 2o, FHELHY
MREA THHBARELEEY
WAL - LSRR TEICD
W, BT RELEDREL R
B|EHLELTWA,

(6) BIS{TEE4

REEEDOBBMBMTIZHERL. ¥
HR OBIRAGFT 5 0 RIAKEIZ
ESxUPRMgRICBOTRE
LTW3EBHONIEHYE
LELTBY, 2HEBRTERE
£ (122, 048FHF M) 1. 104
XA EDL/2% SRR
CRALEL TV,

i, BEHE LOZERIR,
10 L B EREIC L Y HEE
FEENPCGEANLEL, BESHE
HEIX, TOREROUEERD
| ERREFHEHEALANO—ED
FERCLDIEREICIVERAL
BLTW3,

(1) BREBBEHSIEE
- HREOBRBEIEIBIHE
Z. HPRFEICES < 50% Y
wErHLELTWE,
4 ABBOBERUVABORSRE
BAOBREERE
EET RO KBTS S& 0
EH ( MEERSIESHLEE
EOWITILET2ERE) (%
EHEZES FRIUIE10822
B) ) lt&koTW3,

BEOEBEEIZENO R
WESEHLELTWS,

(5) FEREUERA NS
MIEEEENOEEL TS
SR EEOAERSENITLY
YTFAHPBICRETS & RA
EFNBZERICHONT, SEHNIC
REREREHEZHLLTY
Do
(6) BIRAAFIBINE
HEEAOEFRMMEL. 4
BEREEROBROMEEB L
UESEE (GBRGFHER o
RAgICE-S& YRR ICE
WTRELTWBEEDLNRD
SEEFHLELTRY, £3H5E%
| OEERERII. L0FEIZL DRSS
BOL/ 2 ¥PEHIcE RS
LTWwW3,
T, HFEHE LOZERER,
I0FIZ KD ERMEIT L Y B
EENBRALEL, BFHE

BHBIL. TOREROUEERD

EHRGFEHBEHELND—ED
FERICIDIEBREICLIVERL
ELTW5,
(7) BREBBEFTI KE

BE

4 MMEROBERUAROHTE
E~ORE LS
Ak

(5) BEREYERMHG XS

YUHEEREALERLTWS
GREEEOAELSENIZLY
PEEEFLHBICRETIER
RENSERICONWT, SEY
AN TR &EEF LT
AV

(6) BERISFT3I %4

TEEB OBRBRMHCiEL. M
FEEEROBROMEER L
CELBE (GBIMGHMENREZE
) ORIAEICESE MEEE

CERIBONTRBAELTNAER
HonseEEHLLTEY,
SEHERTERERIT, 105K
IO EEYRALELTWY
%,

Fe, HEHALOERIL,
I0FRIZ LD EEEBIC L ) BEE
FEENSEROLEL, BEHE
EEIX, TOREFORERD
T RTFHEREUANDO—ED
ERICLAEHEEREIILVERL
BLTWS,

() REBRBAFES NS

ikt

4 NRBORERUCAROFRFE
B~OBEERE
RE




A & R

X RSB HAR HIEFEFE
(ER14E4RA 1 LS (FRISE4 A 1 8hb (ERi145E4 B 1 B
145 9 A30A £ T) L1549 H30B £ T) ERIE I H3IBET)
5 VY —REBSIOBRESE 5 V—RAWE|OLEFE 5 Y—2E50O0NESE
UV~ 2P HOFEEREECE R%E Eif:a

ETHLERDLLNILOUADT
A F R Y—REBNZOWT
i1, BROBRERSICKDHE
KELRSHAEIZI LTS,
6 ~yTEHOFE

(1) ~yveHOFE

AU~y SHBERERAL T |
60
(2) ~yUFERE~AyTHE
~Ny UER ~y VR
AR B
BEFH,
: . W BRES (T
BEAV YT | emale gt
SFAT v,
eFirro . | BAE
(3) ~uTFE

HANFEEBICESE, AREH
VR RUEFEE Y X7 &~
P LTW3,

4) ~y UHRMEFmOFE

ERMELSHICBET 2 EEE
FHoESEFHHEL TV 5,

7 FOMPEIHEEREROLD
OEELEE
1) HBEHEOSHALE

HERRUHFHEEROSEH
LEE, BEAFXIZL T
5,

6 ~yTERHOKE
1) ~y T &H0FE
IRE

@ ~yUFBLAy UHE
%

(3) ~yTHEH |
®AE

(@) ~y CEHMIFED S
Y

7 FOMPEBBEEREROLYD
OEEREIE ‘
(1) HEBSOLHLE
R

6 ~vIE&HOFE
(1) ~yvLesHOFE
R

(@ ~yVERE~Ny IR
RE

(3 ~yTHit
R

@ ~y CHRMEFHD T E
‘& Co

7 FTOMHBERIEROTDOE
ER IR -
(1) EEHSOSHNE
B

2) BECHERRUVEEBERESOR
BAEICET H RN
LEBEENS [HOEXR

CHEEEFOTRMEICETS
235 (hESHEEE]
8) #EALTWS,
COEBEIL X AUEEEED
BREICE X ZREBERN,
BE, MEHERSHAUOKE
LY., YEBEEIRITIR
ERBROBEOBIZSONT
T, WEROMBEREHRAC

J:W’Eﬁﬁil,ﬂ\éo




BRI S AR
(FRR14%E4 81 8b
FERI4E9 AR ET)

Y PR EHHAE
CERIsE4 81 A5

RS2
CERRI44E4 R 1 B
EREI154E 3 B3R ET)

FRRISEI ANEET)

(3) 1ER¥7- 0 MEARIRIC By
LEHEES
WG [ LMY

WHARIFIZR I BT BB E
(EELHEREE2S) RUT
01 kM7= b WRAHF) I BT
ZEHEROBAEE) (¥

SHEEEREHE4R) 2B

HLTW3,

R, ZRIZLBEBIIOV

Tix, T1#HY7ZiFgRIcEY

BER] KEBLTWVE,

AR A

R RSP AN




FRFEOEE

BT 23 AR ELbE e ]
(ERI4E4 8 1805 (ERISE4 A1 MG
TrRR144E 9 A30A £ T) v FERRISEQ H30A £ T)
() B R ER)

AIPFESHYRCB W TEERERED T20f) 12
EHTRRLTWE (B KonTik, BELED
BROEBERol /e, SPHESHHMMLVESE
LLTW3,

2B, MiTELSHYMO (&) O&FIT47, 09985
Rths,

EMER

CiGd Sl | M ohRRS 3 AR R EERE
(FRR145E4 B 1 Bhb : (ERI54E4 A 1 B (ER14E4 8 1 Bhd
TRI14%E 9 B30B £ T) TRRIS4E 9 H30R ET) TR 3 H3BET)

FRC154E4 8 1 B THRRRIC
LY EeFth b lao s BERITHE
B et FERISES A, BEE
OEET & OREICEL. BAHE
OHEEMNEE Lz, RFICRL
HMEOR LEE2Thol,

BEBZOVWTREEREPTH
Y, ¥PESHBMRIIBVW TR
FBORETHDD, YTHLHE
R 3B TIIBREATH B OERITHR
HRECREMEEERICE SR
KRB OLEHNEEITRV., BfES
HEXA12,067TEFH, BXEES
212,895 T FMHENEFRBM L
N, WEAEMNEETHIE, ZonE
| | BEETEFETHS.
(BEBERRVEEEESIMES - —
Eup) ‘ ‘

YRS HBES S [E¥ELEHE
#1585 HOHRBRVETEHBESEO
BHRZICETILERE (Rl
E£2H2F LELHERBEL)
ZEALTWS,
IOEBIZ LB YUFEHBEMO
BREA~OBEIT W,

BE, PEMEERSRAOKE
&0, HPHSHHARICBT 5%
HEERNBEOBEROIIZOWVWT
., WEHDOTEMBHEREHRMNC
SOERLTW2,

USRIV BTSSRI
BOTEEOIZH L LT T8
CER . MPESHEMEICE
WTIIBEEOSRICH T HERRIER &
LT3,




EFEEE

(P E RS RERER)
AP AR Y ER ATEEEE
(FEAR 145 9 A 308 HAE) (R 15%E 9 A 30 B HTE) (Fr154E 3 A31 B HIE)
1 #BEIZSWT 1 #ARIZHOWT 1 #EBFRZOWVWT »
TEOBEICSWVWTIEHEAE HERICHLTWAIEEIIRD L TROBEISDWTIIEAE
4,162 TR OHEFITHEINATY BYTHD, 8,928 FHOBERIZ I T
3, (1) EHEEEED S LEY B,
(1) BHBEEERED D bEY 1475 5H (1) EERERED > LEY
161575 M (2) AEERED > L4 1545 F M
(@) FREEERED D b ' 527TEF M (2) FHBAEEED > b1
52785 H (3) HEAHMIEH 30EFH 527TEH 5 M
(3) BEFMIALS 3085 H C(3) BEAMES 3085 M

2 BFEHEEEEICHETIRMEEHA
REHEEIT, 444, 817TEFATH
5,

3 BEREEREICE>EEMSES
ZEOFANIC LA EHETERSH
X, ROEBHTHD,

ik 2,330 F M
TEREZBAHSR 24

HEMEZIROLBY TH
%

SRS 3,032 7 H
RHEAE 5,737 ‘
i 8, 769

2 BHEEEEIIXNTIEMEN
B34EIT. 359,260 S TH
5O

4 HAORR

SHPRITTHHRIBEITES |

B3, 360, 000, 000Kk, RITHH
KRBT @B, 443, 394, 172

2 BEREEEECRT IHMEEH
SEEIT, 357,321 FMTH
60

4 BERORR

SHNRBITTIHAREITEBE |
33, 360, 000, 0008k, RITHEH
AT EEBERL, 390, 597, 636

BThH5, BThd,
E— 5 gosxXk : 5 AKX
YHBEFTISACHEROK YHABRETIECHAOK
i, TEHXT5TFHTH D, i, EEHER233THRTH B,
6 {RIEEH 6 RITES 6 {RILEL
(1) BITHEAEE (1) BITHEASE (1) SITEAESE
METAZR 5 mmnn METAZE 3 s0mmm WEEIGE  aswEam
AR SRS BIEILLT Lew AR EAG AN
F O3t 1,921 P. T. Indocement 1 414 P.T. Indocement | ,-¢
B 6, 788 Tunggal Prakarsa ™ Tunggal Prakarsa ~’
D 3 452 F O 2% 389
Bt 6, 870 Bt 6, 985




LR i)
(CFERL14% 9 B30 A H7E)

e gl
(ERR154E 9 A 308 HiE)

CIE:SE1:3: 8
(FErE154E 3 A 31 BEE)

2) BREHETEALE
P s ) | Wy i

TR RAT 15,4725 7 W
BRNIEN R & —
vogRs 008
Kawasaki Motors
Enterprise .
(Thailand) Co., 3,997
Ltd.
B2 2, 890
Kawasaki Motors
Manufacturing 980
Corp.,U.S. A
FOM 54 1,342
Bt 34, 706

Q) EEXREEREORTEAE
5,352EH 5 M

(@) BF 46, 847E FH

8 RNHEHLIR, KHEED
[Zoff) IZ&HTHERRTLTW
B :

(2) BR&SHPITEAES

(2) BHREHFTEALS

)| AR 13, 12155 M A ) | A .
RSP A reamas O 8HEIN
pTEamas b2 ISR 12,030
WNEH RS — oo Ry T4
e HFERT ’ Fviyvay 6, 233
WU YT
FLiPay 5011 WNETAZ— o 00
2vFY BB ’
Kawasaki Motors Kawasaki Motors
Europe N.V. 4,326 Europe N. V. 5, 551
Kawasaki Motors . Kawasaki Motors
Enterprise Enterprise
(Thailand)Co., 3,158 (Thailand)Co., 3, 467
Ltd Ltd.
& O 6 5,197 T O 9%t 5,276
: &t 51, 192 =t 55, 701
(3) REBFEBFSORTEAE (3) HEBEEBESOHITEAS
4,118 75 M ' " 4,810HFH
GV 62, 18165 M 4) &%t 67, 497TE 5 M

8 RIUERBEIL. RBEEO
T2y TEHTHERRLTY
69

(5 BARIZ L B HDiF238, 386
T FAAEH38, 3T4E FATH
3)
7 BRSHICEAER
ZHRFEHRUTHE
129, 6465 H M
EHETE
28,884 F M
EOMOEESS )
4,882H M
FHERRUVE#HS
56, 0245 7
FOMOABEEE
20,5135 5 M
8 RIHEERZI, KBAEOD
(2o WEDTRFLTY
5,




B S E AR YRS BISEEE
(FRR144E 9 B30 H BIE) (FAL154E 9 A 30 B BAE) (ERR15% 3 A31 A ERTE)
- 9 EMHIR

(1) ER64FE8HIOBRfTOEA4
EIEAEFERE, $5 EEEHE
ERHEIC WL, YEERT
BOEFBREHEBOIL v RO LB
DEEOKRIBEZITTWS,
LUrhiE, KEEORERESER
FI ARy, FHECHLAHBED
BT AREHUBORY (FRE
MEEl) REEN, BEEOE
RHEE (MBEEXRSHACK
B) CRENAEFRENGEA
BRUCEEBEZERLAEBEORE
BIZ100{EMEME 25285
ZLERBrHEY (hEEH
2ED) b, 0%
4. ER7E4H 1 BUBEOD
YIS EMRERORY & A2
7. {BEL, HERLEIT VW TIEZ
DRY TlIizvy,
(2) FBHERE290LE 1 EHES
ORFBIZEY, BBEITEYTZZ
ERHB EN TV S &FEILS, 939
HAHATHD,




(PRIREFHEERER)

GRS

okl ik el U &5 AR
(FRR14E4 A 1 B2 (EmI5E4 A 1 BMD (1484 B 1 825
ERRI4E9 AR ET) R4 9 A30RET) TERRISE I B3HET)
1 Y¥HoRESII, BEOEEN | 1 Rk _—

FBRE LT, E¥Hicl Ty
KRET A2 LTHEOEHESBKE W
b, HEEEO L¥EHORELE &
TH#oF LS & OMIZELWE
BARHY, L¥EMETEMOER
KEGHEDRH D,

5 RERAE(HEFERERILBEHE
BRECRA T ORBAMAESZHL
HMLEZEizkdRETH B,

8 BMEHERSE
() AEEEE 8,68385FH
(2) ERETEE 7365 5 M

9 YHRLHBMIIBIT 5 H4&RE
RizonTix, SEEIzLVvHE
LTWA7ed, BARSHERT
FEAB, EREBRUEES I
EOTRRLTND,

4 FRUHSFEANRT. NNERHR
TEMOBATEHNRTH S,

8 BMENEIEE
(1) AREERE
(2) BVEERE

9 B

7,3708 5 M
887E A H

2 BMRSIICABHE

L& 303,536 E 5 M
TRAE 1698 H H
ZTHENE 3,878FFH

3 —REFHBRVUMELER A
SENOHEBBRITLL, 17265
MTh s, '

4 FeuHAEHRIT, FHEE

WEOBRIXRARICLIZbOTH
B i

5 IBRRASFHERRER LB
ERICRE T REA M2t
Ml tick3HETHS,

6 BEEEEFRHIT. eSS
ORIMLZbDOTHB,

7 BEEEUEERAL. gHTE
DEERAEBVCESERRATH
D, BERERERRASINEHEA
2,259 A A&,




(Y —2ER5|BaLR)

Cikd el EdnEE el BTEEEE
(ERR14FE4H 1 A2 D (FRRISE4 A 1 B b (Erk14E4 A 1 BEHb
ERI4E QBB ET) ER15529 H30R £ T) ERISE 3 A3IBET)

1 V—2AHUHOmEEMEEZICE | 1 V- 2ADHORMEENERCE | 1 )V —X9FomaEs e
ET3EBEDOLNZLOMSND ERT5LEEBDOENALOLUSND ET5LBOHNIHLOLND

TrAFTr R Y —REE
(1) YV —2iEDRE MRS,

TrAF A Y —RE3I
(1) V—28E0REMmEE YA,

ZrATrA YA
(1) V=2 BEORGMEELE,

WA AR SHER YR PR WMENRHERYERUTHE AR R SR MR Uk
WiFARSHENE . WiskEmENE et E '
T o | %689 | _+m g | REEE | e S P—
REHE | WARE RHE | WA s
o P o ke
@pm | FEE | A% (mpm) | BEE | RAE @rm) | IR | mwm)
@®5m | @Fm @FR) | @FA) )
HREE BB ' AREE
il 16,548 7,262 9,005 |5 18,202 8095( 10,107 | | (2%
AT P
B 480 144 335 EE 931 286 644 BRE 7,971 3,381 4, 590
o8 17,08 7,387 o641 || |ae 19,13 8381 | 1078 || |ger | o010 3.94| 502
ZDfh 741 - 26 47
WA
i 660 203 457
S8 17,725 7, 606 10,119

(2) k@Y — AR RHIREE

uig

1 ¥R 3,006E 5 M
16E8 6, 724

&5t 9, 821

(3) WO XILY — B, BIE
AR BER IR BAY

ﬁ .
U —2E  1,707EFAA
~gggﬂﬁ 1, 604

1) BEEAERRYEOEEFE
Y -2 ETHRESHE L,
BEMBEYFETI3EHEEILE
o TW5,
(6) FIERSBEOATESE
V—2EREL ) - 2B&0
BRSMARLEE L OEFEEFE

AEEE L. EH~ORS T

oWt fIBEIZLoT
5,
2 FRv—F 47 V2R3
BB L,

(2) KRBV —ABPRBRREE

ey
14N 3,2805 5 M
158 7,662
&t 10, 943

(3) HPMMOIY — 2k, Bl
BEARBUERUIHFEEY
2

' XY —R%E  1,808FH
ﬁg%ﬂﬁ 1,769
(4) BEERRBEEORE
BiF:

(5) FEHYEOEESE
. @E

2 ARv—F4v¥ - V—2E3E
EibS

(2) K@Y — AR EEER

14ERN 3,137 M
1468 7,142
&% 10, 295

(3) X$h ) —2B BEEEAEHEY
BRUXHFBAYE '

XY —2E 349555
Eggﬂ% 3, 284
4) RIBENBELSEOREFE
%

() FIBBYBMORERSE
mE

2 AXVv—F 47 Y—2WE]
Rk




(B MEEZBIR)

BIPREIREARE (EAL1454 9 A30BRTE)
FLHRUOBEESEHEXTREDH D LD

RIR{E R BET LR
B (E_E-ﬁpq) R (BHH) %ﬁ (B8FM)
SR 2,167 9,618 7,451
B ESHHR 4,193 3, 317 876
X 6, 361 12,935 6, 574
HehfiREHHAR (CFACISEE 9 A 30 B BAE)
FoBRR CEEREHATHEOH S b0
RS BRI LE '
EH (=5 75M) Bl (BHM) EZE EFM)
FLiER © 635 5,308 4,673
BES R 1,104 2,151 1, 047
é?§+ 1,739 7, 460 5,721
BIEREE (ErR154E 3 A3 EE)
FEMHERARVEESEHATHECH B LD
S BRE L8 ,
St 2,167 7,051 4, 883
EEE B 324 826 502
&5t 2,491 7,878 5, 386
(1857 0 1E8)

PRIERHMBEREZER L TVE D, BHEERL TV 5,




(BERGRRER)

BIPRIS 3R YA RHEFEERE
(ERI4E4 A1 AL (ERISE4 A1 BrD (ER144E4H 1 B2
R4 9 B30AET) FERL154E 9 A30R £ ) RIS 3 B3R ET)
TRE154E11 A 19 B B {2 O Hu ks
HEEITBWT, FBRTHEMNT
BEERITTHIEFREBLE,

BITHRHERUTOEY TH
3,
2010FEFH = — o REEH
RS T A LE
(D% 1T B ERKIS¥12A 8 H
(2) BITHEE 250/EH
() FAITMEE HEI00MIZ - &

41025
@x R HEREBOF

0. 000%
GYITEE%E 1 ERIZ> %182

(6) HFHETH
FEDITE
7SR ER

(7) (& BEIFR

®#E R

ERR154E12H22R |

MH Y229 A
16H¥E T
FR224E 9 A30H
SRR
REREEV

O BE&ER

' HEEEESICE

. % _

(10 EEF AR
=




2 [(#Fo#]
BRI T REBEIIRW,




F6 [RESHOSERRI

o B2 AR O G H 4 5 BT BRI B S TORIC. ROBEERIL TS,

(1) AMREHHESE
RUEORMTER

() BRHREE

Q) HESEE

BEEE
(Z18017)

EENFEORTCETONERTSE
19545 2 T 9 B (B HES ORI
HORE) ORECE S EHFRES

EENFZORRIETINMESE
19558 2 THEE 1 & (FlFEHF O RIT) D
RECE S BRRBRESE

TRISEILB VA REMEREICER
OERBHEEE (BMEHFORIT)IICES
FTIEREE

FRLISE11A 19 A ERME BRI R
DESFFE S B (R0 RAT) 1T 5
MEHES

B YR14%FE4H18
E WpRISE3 A31H

@) BITBEE (GHE) RUZORMEE

(6) STERTTREE

TRIFI0A 228 BEMEREICEY
gzﬁ%é’&% (REE) IR BETIERITR

FREISEI0A 22 A BBERM BB R ICE Y

g{gﬁi’é‘f&% G CRDFTERTR

L1546 A27H

BRI A RICRL,

F¥rll5E4 A 18
MERMBRRICEH.

ErR154£11 4198
BHEEEREICHE,

ErR155£11 A20H
B BEREICRE,

Y1511 218
HERHMBERRICR,

YRL154E108 228
REMBERRICRE,

FRR15E4 A 1 R
ErR154£ 6 A27H
BEEMERRICRE,

FRR154E11 8 19A
FERR15%11H208
ERE154£11 421 R
TR 155E118 250
BHEMEREICIR],




FIM [RESHORERHFOIFR]

RUBERL,




bR AE R EE

FrR144E12H 188
DI ET S At
REGLE B oW B o B
CELZEN
hlia  Am&RE @ B R ¢ ®
REILE e
(EER sment A oA @

WEEHE NIT, FEEMREIEBI03ED 2 DR EICESSERTAZIT -0, BEORR] 285
NTWAMNEETERRNESHOFRIAELH 1 BMSTERISES A3 B TOEESHEEDOPRER
SR CERI4E4 B 1 B2 L FERI4ES AR ET) KFEDFRLERMBEHER. T742bb, FHER
BHENRBER, PEEERRAEE, PHERRASHEERVPHER Xy v 2 - 7o —#HEEBILO
WTHMEEREZITo 7,

IOPEBERICL o T, HEEEAMX, BRI “E L RO LN D PBEEOEAEICHER L,
FEEICRIBEERTNEEEFRLER L, T2bb, ZOFMERECS N TYEEEANT
MEERMEE L L THMBHEROEEILRIBEERTREEEFRO—BEEBL, T,
RFSFIZonTik, PEBEEEREESICER L ToOMNESE, EMECEESEOBRINLE
EFHEEEBE L

PREEORKE, FHERMBERIISDVWTESHORATI22HABORARUFERIT, —FICAE
T LBD LN D FASERMEEROERBEICENL . o, MERSHEE L F—0RETH-T
WL TEASRTRY, £, THEZMEBERORTRAEIR,. (THEEME#HERORE. Bk
CERFEICETAHA] (FRIFERBESEUT)OEDDH EZARER LTI LD LRD b,

XoT, YUBEEEAILZ, LREOTEEGMEER])IBE TEHKRSH R ERFRTOTRI4E 9
ARRAEOHBURBY MICHAZ > TR T T 2 EEESHM (FERI4FE4 A 1 B LERI4E9
A30BET) DBRERERVOF Yy vz - 7o —ORRICHETIEARERERRLTVEHDLRD B,

SHELEEBEARIESLR L OMITE, SRSFHTHEORBICL Y BRI~ &MEBRIT2V,

2k

e

X LR, PHEEREEORACREINCERLZEFLLALLOTHY, ZORARISEERBEERT
£ BHBERE LTS,




BUEEAOTREERES

TR 118250
IR TR S
REFEE @
1 B B A
- S T
BEER smast & B Z @
BEIER smest  # R R @

WEEAYE NI, SESEMBIESEI9350 2 DRTECESSEETRZTOID, BREBORKRR 28T 5
NTWAINEBETEHRASHOFERIGEL A 1 BHERICES A3 T TOEFLSHEE O PRER
SEER (ERISE4 A 1 B DERISE O 30 TR PRIEBMEHE, Tabb, PRER
BigEdBR, PREFERHEE. FHEREKSHESACHRER Xy v a - 7o —FHEEIZD
WTHHEEZTo7, ZOPHERMBEROERBLIIREZT CH Y., YEEEAOELIIMIO
MHEP O PHERMBERICGT2ERERAT I LICH D,

WEREAL, BPBCBTIHEEEOEBIZHEN L TPHEE2To2, FRETOERIT, X
BEEENCTHERHBEERII2F L L THHERMERROBAREROBZRICBL TREZE OH|
WiaxER) JORBEREBORREBRVDEI POSEMNRRIEEBEDIZLERDOTVD, THER
ROMHFRELPLL LAEEEFRICOLBEIS L TENOEEFEZ2EAL TTbhTn5s, YBEE
BEAR, PEBEEORKRL LTTHERMBERIINTABRARRADCE O OABN L EE 2B L1
LT3,

YHEBENT, LROPHESMESRRD, BEFERIBOVTRICAEZY RO bN 2 PRERR
BHEROEREBEICENL L T, NBETEXRASHRVERLFROFERKISE 9 A 308 HEDORBURRE
WRZE A %S> THRT T2 HREEFRSFH M CERISE 4 A 1 B 5 FRLIE 9 B30H £ T) DRER
BEOF Yy Yz - 70 —ORAICETIFABRERERTL TV HDLRD D,

S L BEEEAIBEEMLE L oM, ARSHTEOREIC L ¥ BRI REMEHRT,

1Y/

¥ LRI, PHEBEEREEORACEHEIN-ZEEHZEFLLZbOTHY . TOEATSH RS EERH
) BRLRERE L TW3,




BOH OB E BHE E

FRL144E124 187
NI E TERA DA
Bzttt B B OB ot B
HEEEERA
BEER  amest & 5 £ 2z @
KEHLE 202

WEERIE NI, SERBREIEFINKD 2 DREILESKEETALZITI =, [BEOWRR, 0HBITH
NTWVRIINEETERASTOFRIIEL A 1 ADDLFERISEI AIB T TCOFISOMELEEDFHS
FHIM(ERI4FE4 8 1 B O FRI4EI AR ET) IR 2 PHMEH#E, Thbh, PEEEXER
EOHEBERHEZBIC S W THHIERE 2T 7,

IOREEEICYS T, YEFEAL, —BIIAFRYLEDONIMEETOEREICHERL, P
MEBEBECROIBEER T ~NSEEFHRLERE L, T4bb, ZOPHEBEEIRVWTHEEEAL, ¢
MEEEmERE IR CHEBROER RO B ERE T SEEETHO—HEEH LT,

PHBEEORER. PRMBHRIISDVTSLORRT 2B ORMR VTR, —BRICAERY
EROLNOIPEMBEHEROEREECER L, 1o, HIBEEELR—0OEE > THEL TER
ENTHY, T, FAMBERORTHER, [THMEERSORE. SRR OCERSECETS
HRI) (BBFS2EREETHBT) DEDD L ZAILERL TN D LD LB LN,

XoT, HEFEENT, EEOHEMBHERN)IIGE TEKRASHAOTRIIE 9 A30A REDHER
BEURIBZb > THRTT5HMSEHHM (ERI4EL R 1 B BFERI4FE A30E £ T) OBREREIC
BT 2FARBHRERTLTVELOELERD B, .

2 L YEEEAXIIESHE & OMIE. ARSHLTEOREICL Y BRTREREBRITRV,

ok

It

Tl

X LERE. TREZEBRSEORAIERIN-FRZEFLLLLOTHY . ZOFAISL CLHREERY
SH) BRBRFREL TN D,




BYBEEAOTHEEREE

FRL159 11825 B
NG ETEHR A
mEES HE
CEEZIN
KREIE  AREHE B 8 £z @
WEEL smanr B om 5 ®
BEIR amests # R @

WEEEE AL, SEEESIEBINAD 2 0REICESCERTRLITI D, [BEOKR) I2HBFS
NTVBHIBETERANSHOERISEL A 1 BMOEMRIE 3 H3IIBETOEIBIHBFEEEOPHE
HEAM (ERISF4 A 1 B LFMISEI ANEET) R FEMBHEE., bbb, THBERE
REUOHTHBERHEE OV TPHEEL2T o7, ZOTHMBHEROERBLIIRES LY, YE
EIEAORERMI OGO PRMBERICTTI2ERERATHZEIH D, |

MERENT, BOAECR T 2PHEEOEBICER L THEERZ T/, PHEEOEREIT, 4
EAEANCTPRMBERIZI2GL LTTRMERROFALRERORTICEL TREEOHK 2B 72
SO REBEREBORTERLNNE I POABMNRRIEEZBDLZ 2RO TVD, FHEEIILHE
FHEEEPLLELEEEFEIILNEILS U TCENOEEFRZEA L TIThh T\ 5, YEEEAL,
FRBEEDOHRE L L THRMBSERIINTIEARRDOLOOABM 2 ER LA LA L T3,

BEEEADT, LROTEMBERY, BPABCRWT—RICAERL RO ONLPHMBHERD
PERREMEIZHEL L €, KB T EHRASHOEARISE 9 ANHRECHMBRERUVFERE 2> THRT T

RS EHEIE CERISE4 8 1 BOERISES AR ET) ORERRICE T 2R LRERELFER
LTWABHLDEED S,

S LUBEEEAIBEELE L OMICIE, ARSFHLEOREICL Y TR T ~EFEERITR2Y,
ook

LR, TREERESEORACEREINALFELEFLLEZLOTH Y, 2ORAIEHCEHRESFEN
S0 BRIBRE LTV D,




EXHIBIT 3
(Brief description)

Semi-Annual Securities Report dated November 25, 2003

Semi-Annual Securities Report for the period from April 1st, 2003 to September 30th, 2003,
describing the Corporation’s capital, management, business, financial statements for the six months

and other matters concerning the Corporation.

[Contents] '
I.  Corporate Information (KHI Group)
1. Outline of the Corporation
1. Financial Highlights
2. Contents of Business
3. Subsidiaries
4. Employees
ii. Business and Sales
Summary of Business
Production, Order and Sales
Subject of Business
Important Contracts
R&D

iii. Plant and Equipment Investment

gr ok W o

1. Production facilities of the Corporation
2. Capital expenditures
iv. Outline of the Company (KHI)
1. Principal Shareholders
2. Price Range of the Common Stock
3. Directors
v. Management ‘
1.Semi-Annual Consolidated Financial Statements
2.Semi-Annual Non-Consolidated Financial Statements

vi. Other information concerning the Company

II.. Information concerning the parent company who guarantees the Company’s public

offering securities

[Auditors’ Report]
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EXHIBIT 4
(Summary Translation)

The 180th Business Term Semi-Annual Business Report (from April 1, 2003 to September 30, 2003)
[Greetings]
[Outline of Business]

Shipbuilding

Rolling Stock, Construction Machinery & Crushing Plant
Aerospace

Gas Turbines & Machinery

Plant & Infrastructure Engineering

Consumer Products & Machinery

[Financial Results]

[Interim Consolidated Financial Statements for six months ended September 30, 2003]
{Interim Non-Consolidated Financial Statements for six months ended September 30, 2003]
[Corporate Data]

Head Office

Date of Foundation

Paid-in Capital

Number of Shares Outstanding

Number of Shareholders

Board of Directors

Number of Employees

Overseas Offices (including Subsidiaries)
Overseas Works (including Subsidiaries)
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[Exhibit 5 |

FOR RELEASE: November 19, 2003

Notice Concerning Decision on Terms and Conditions of Euro Yen Convertible Bonds due 2010
(convertible bonds type - bonds with stock acquisition rights,

tenkanshasaigata shinkabu vovakuken-tsuki shasai)

1. Terms and conditions of the Stock Acquisition Rights:
(1) Issue price of a Stock Acquisition Right:
Zero.

(2) Amount to be paid upon exercise of the Stock Acquisition Right:

Same as the issue price of the Bond.
% Conversion Price: ¥182 per Share

Price of shares of Kawasaki Heavy Industries, Ltd. (KHI)’s common stock (the “Shares™), etc.

as of the date of decision (19 November, 2003) [for reference only] :

D Closing Price of the Shares at the Tokyo Stock Exchange: ¥116
@ Up-rate obtained by using the following formula:

[{(Conversion Price / Stock Price(Closing Price)) — 1} X 100]: 57%

(3) The amount to be transferred to stated capital:
¥91 per Share

(4) Rationale for determining the issue price of the Stock Acquisition Right and the amount to

be paid upon its exercise:

Considering that a Stock Acquisition Right is attached to a Bond and a Stock Acquisition Right
and a Bond are mutually and closely interrelated as the Stock Acquisition Right is not capable
to be transferred separately from the Bond, the Bond shall lapse upon exercise of the Stock
Acquisition Right due to the substitute payment, and the exercise period of the Stock
Acquisition Right shall be expired if the Bond is redeemed prior to its maturity; and that the

theoretical economical value of the Stock Acquisition Right and the economical value to be




obtained by KHI upon the issue of the Bonds with Stock Acquisition Right with the coupon rate
thereof and issue price thereof and on the other terms and conditions thereof, as a result of
attaching the Stock Acquisition Right, the issue price has been determined to be zero (0).
Since the Bond is a bond with stock acquisition right of convertible bonds type, the amount to
be paid upon exercise of a Stock Acquisition Right shall be equivalent to the issue price, and
initial Conversion Price was decided to be 57% above the closing price of regular transaction of
the Shares at Tokyo Stock Exchange as of 19 November, 2003,

2. Terms and conditions of the Bond:

(1) Issue price of the Bonds:

100% of the principal amount of the Bonds.
(2) Rate of interest:

No interest will accrue on the Bonds.

(3) Fixed exchange rate:

None.

* Details of the Bonds [ for reference only])

(1) Total amount of issue of the Bonds:

¥25,000,000,000 and an aggregate principal amount of replacement Bond Certificate that may
be issued against appropriate evidence and indemnity in case of loss, theft or destruction of any
Bond Certificate.

(2) The date of resolution on issuance:

19 November, 2003,

(3) Date of payment and date of issuance:

8 December, 2003 (London time).




(4) Exercise period of the Stock Acquisition Rights:
From 22 December, 2003 to 16 September, 2010
(5) Maturity date:

30 September, 2010




FOR RELEASE: November 19, 2003

Notice Concerning Issuance of Euro Yen Convertible Bonds due 2010

(convertible bonds type - bonds with stock acquisition rights,
tenkanshasaigata shinkabu yovakuken-tsuki shasai)

The Board of Directors of Kawasaki Heavy Industries, Ltd. (KHI), at its meeting on
November 19, 2003, has resolved on issuance of Euro Yen Convertible Bonds due
2010 (convertible bonds type - bonds with stock acquisition rights,
tenkanshasaigata shinkabu yoyakuken-tsuki shasai). Details of this resolution are

as follows.

1. Name of issue:

Euro Yen Convertible Bonds due 2010 of Kawasaki Heavy Industries, Ltd. (convertible
bonds type — bonds with stock acquisition rights, tenkanshasaigata shinkabu yoyakuken-tsuki
shasai) (hereinafter referred to as the “Bonds”, which term shall, unless the context requires
otherwise, include stock acquisition rights incorporated in the Bonds; and the stock acquisition
rights attached thereto are hereinafter referred to as the “Stock Acquisition Rights™)

2. Total amount of issue of the Bonds:

¥25,000,000,000 and an aggregate principal amount of replacement Bond Certificate that may
be issued against appropriate evidence and indemnity in case of loss, theft or destruction of any
Bond Certificate.

3. (a) Issue price of the Bonds / (b) Offer price of the Bonds:

(a) 100% of the principal amount of the Bonds.
(b) 102.5% of the principal amount of the Bonds.

4. Issue price of a Stock Acquisition Right:
Zero.

5. Date of payment and date of issuance:

8th December, 2003 (London time).




6. Rate of interest:

No interest will accrue on the Bonds.

7. Form of Bond Certificate:

Bond Certificates in bearer fo?m representing Bonds with Stock Acquisition Rights.
8. Place and Method of Offering:

Offering to overseas markets mainly in Europe (except for the U.S.) through underwriting of the

principal amount of the Bonds by UBS Limited.

9. Particulars of the Stock Acquisition Rights:

(1) Class and number of Shares to be acquired upon exercise of the Stock Acquisition Rights:
(a) Class of Shares:
Common stock of KHI
(b) Number of Shares:

The number of Shares to be issued or transferred to the Bondholder (references hereinafter
" to the word "acquired"” used in conjunction with the Shares shall be read as including both
the words "issued" and "transferred", and the word "acquisition" shall be construed
accordingly). Exercising the Stock Acquisition Right will be determined by dividing the
aggregate Issue Price of the Bonds deposited at the same time upon exercise of the Stock
Acquisition Right by the Conversion Price (as determined in accordance with Paragraph
9.(4)(b) below. Fractions of a Share will not be issued upon exercise of any Stock
Acquisition Right and no adjustment or cash payment will be made in respect thereof. If
the number of Shares to be acquired by the Bondholder exercising the Stock Acquisition
Right does not constitute é unit of 1,000 Shares or an integral multiple thereof, the
Bondholder will be deemed to have exercised his/her right to request KHI for purchase of
the Shares not constituting a unit as set forth in the Commercial Code and, consequently,

cash adjustment will be made in respect thereof.




(2) Total number of Stock Acquisition Rights to be issued:

25,000 and an additional number obtained by dividing the aggregate principal amount of
replacement Bond Certificate that may be issued against appropriate evidence and

indemnity in case of loss, theft or destruction of any Bond Certificate, by ¥1,000,000.
(3) Number of the Stock Acquisition Rights to be attached to the Bond:

1 (one) Stock Acquisition Right per Bond
(4) Amount to be paid upon exercise of the Stock Acquisition Right and Conversion Price:

(a) Amount to be paid upon exercise of the Stock Acquisition Right is equal to the issue

price of the Bond.

(b) The price at which a Share shall be acquired upon exercise of the Stock Acquisition
Right (hereinafter referred to as “Conversion Price”) will be determined by Masamoto
Tazaki, Representative Direcor or Masatoshi Terasaki, Representative Director on the
date of execution of the Subscription Agreement in relation to the Bonds, in the range
of 40% to 60% of the closing price of ordinary trading on Tokyo Stock Exchange, Inc.
on the date of the execution of the Subscription Agreement or the day before (the
“Closing Price”) above the Closing Price, and referring to the investor’s demands and

other market factors, pursuant to the authorization of the Board of the Directors.

(5) Rationale for determining the issue price of the Stock Acquisition Right and the amount to

be paid upon its exercise:

Considering that a Stock Acquisition Right is attached to a Bond and a Stock Acquisition
Right and a Bond are mutually and closely interrelated as the Stock Acquisition Right is
not capable to be transferred separately from the Bond, the Bond shall lapse upon exercise
of the Stock Acquisition Right due to the substitute payment, and the exercise period of the
Stock Acquisition Right shall be expired if the Bond is redeemed prior to its maturity; and
that the theoretical economical value of the Stock Acquisition Right on the assumption of
the initial Conversion Price to be determined in accordance with Paragraph 9.(4)(b) above
and the economical value to be obtained by KHI upon the issue of the Bonds with Stock
Acquisition Right with the coupon rate thereof and issue price thereof and on the other .
terms and conditions thereof, as a result of attaching the Stock Acquisition Right, the issue
price has been determined to be zero (0). Since the Bond is a bond with stock acquisition
right of convertible bonds type, the amount to be paid upon exercise of a Stock Acquisition

Right shall be equivalent to the issue price, and initial Conversion Price shall be the amount




to be determined in accordance with Paragraph 9.(4)(b) above.

(6) Adjustment of the Conversion Price:

If KHI shall issue and deliver the Shares for a consideration per Share receivable by KHI,
less than the current market price per Share of common stock of KHI subsequent to the

issue of the Bonds, the Conversion Price will be adjusted by the following formula:

Number of Shares Issue or

newly issued or x transfer price

Number of transferred per Share
Shares +
outstanding Current market price
Conversion Conversion per Share
Price after = Price before x
adjustment adjustment Number of Shares Number of Shares
outstanding + newly issued or
transferred

In this formula, “Number of Shares outstanding” means the total number of Shares of
common stock of KHI issued and outstanding other than the Shares held by KHI as

treasury stock.

The Conversion Price will also be subject to appropriate adjustment in case of a stock split,
consolidation of shares, an issue by KHI of rights to acquire Shares of common stock of
KHI at a consideration per Share receivable by KHI less than the current market price per

Share, etc. or certain other cases as set out in the Terms and Conditions of the Bond.

(7) Amount of a portion of the issue price of the Shares to be issued upon exercise of the Stock

Acquisition Rights, which is not transferred to stated capital:

The amount of the Conversion Price (if adjusted pursuant to 9.(6) above, Conversion Price
after adjustment) deducted by the amount to be transferred to stated capital. The amount to
be transferred to stated capital shall be the Conversion Price (if adjusted,.Conversion Price
after adjustment) multiplied by 0.5, with any fraction less than one yen being counted as a
full yen.

~ (8) Exercise period of the Stock Acquisition Rights:




On and after 22nd December, 2003, up to, and including, the closing time of business on
16th September, 2010 (local time). Provided, however, in case of the early redemption as
set out in Item 10.(3)(a), (b) and (c) , then up to the close of business on the third business

day in Tokyo prior to the date fixed for redemption thereof.
(9) Other conditions to the exercise of Stock Acquisition Rights:

In case that the Bond shall become due and repayable, no Stock Acquisition Right may be

exercised. Also, No Stock Acquisition Right may be exercised in part only.
(10) Events and conditions of the cancellation of Stock Acquisition Right:
No event of the cancellation of Stock Acquisition Right is provided.

(11) Handling of Shares to be issued upon exercise of the Stock Acquisition Rights during a

dividend accrual period:

KHI will pay the full amount of annual dividend or interim dividend, if any, on the Shares
issued upon exercise of the Stock Acquisition Rights during a dividend accrual period
(currently, a six-month period ending on 31st of March and 30th of September) during
which the relevant stock acquisition date falls as if that exercise had taken effect at the

beginning of such dividend accrual period.
10. Method and term of redemption of the Bonds:
(1) Redemption at maturity:

The Bonds will be redeemed on 30 September, 2010 (London time) at 100 % of their

principal amount.
2) Purchase and cancellation:

KHI and/or any of its Subsidiaries may at any time purchase Bonds in the open market or
otherwise. Such Bonds may, at the option of KHI or the relevant Subsidiary, be held or
resold. Bonds that have beén purchased by KHI may, at the option of KHI, be cancelled, af
which time the Stock Acquisition Rights incorporated therein shall simultaneously be
deemed to be waived and forfeited without any action to be taken by KHI. Bonds that have
been purchased by the relevant Subsidiary may, at the option of the relevant Subsidiary, be

delivered for cancellation, at which time the Stock Acquisition Rights incorporated therein




shall simultaneously be deemed to be waived and forfeited without any action to be taken
by such Subsidiary or KHI.

(3) Early redemption:
(a) Early redemption due to change of taxation:

The Bonds then outstanding may also be redeemed under certain conditions at the option of
KHI in whole, but not in part, at any time, at the principal amount thereof, if KHI satisfies
the Trustee that it has or will become obliged to pay additional amounts pursuant to the
covenant as a result of any change in, or amendment to, the laws or regulations or taxation

rule of Japan.
- (b) Early redemption pursuant to the provision of 130% call option:

On and after 22 December, 2006, under certain conditions, KHI may redeem all, but not
. some only, of the Bonds then outstanding at their principal amount, provided, however, that
no such redemption may be made unless the closing price of the Shares for each of 30
consecutive trading days is at least 130% of the Conversion Price in effect on each such

trading day.
(c) Early redemption due to share exchange:

In the case of a resolution being passed at a general meeting of shareholders of KHI for
KHI to become a wholly-owned subsidiary of another corporation by way of
kabushiki-kokan or kabushiki-iten, KHI may redeem all, but not some only, of the Bonds

then outstanding at the following redemption prices under certain conditions.

Period during which the redemption date falls Redemption price
From 8 December 2003 to 30 September 2004 106%
From 1 October 2004 to 30 September 2005 105%
From 1 October 2005 to 30 September 2006 104%
From 1 October 2006 to 30 September 2007 103%
From 1 October 2007 to 30 September 2008 102%
From 1 October 2008 to 30 September 2009 ' 101%
From 1 October 2009 to 29 September 2010 100%

(d) Early redemption at the Bondholder’s option:

The holder of any Bond is entitled, at his option, to require KHI to redeem such Bonds on




28 September, 2007 at 100% of their principal amount. To exercise such option, the holder
of such Bond shall deposit at the office of the Paying Agent not less than 30 nor more than
60 days prior to the redemption date above, a notice of redemption in the predetermined
form, together with such Bond Certificate, at which time the Stock Acquisition Rights
incorporated therein shall simultaneously be deemed to be waived and forfeited.

11. Security or Guarantee:

None.

12. Financial Covenants:

Negative pledge

13. Rating:

None.

14. Listing:

The Bonds are scheduled to be listed 6n the London Stock Exchange.

15. Substitute Payment:

Upon exercise of the Stock Acquisition Right, the Bondholder exercising such Stock

Acquisition Right shall be deemed to make a request to KHI that, in lieun of the full redemption

of the relevant Bond, KHI treat the full amount required to be paid upon exercise of the Stock

Acquisition Right, as set forth under Items 7 and 8 of paragraph 1 of Article 341-3 of the

Commercial Code.

16. Use of Proceeds:

The proceeds will be applied towards KHI’s capital expenditure requirements and repayment of

KHI’s corporate bonds.
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BHEERE 979 972 6 729
TEZEEHER 12, 455 12, 202 253 13, 403
+ # 39, 165 39,173 | A 7 42, 642
BRI E 5,003 3, 406 1,597 2,343
ERETEEE 7,050 6, 026 1, 024 5,574
TN =T 4,227 3, 679 547 3,435
BUEE TR 641 614 27 716
F O 2,181 1,732 449 1,422
BB+ OMDOEE 135, 359 117, 857 17, 502 111, 997
B& A Wi 45, 279 39, 617 5, 661 47, 690
SHEXLES 79, 490 63, 730 15, 759 48, 500
RHHEMTE 2,965 3,163 | A 198 3,798
RHGIEDSRE 327 3,923 { A 3,596 -
F 0t 10,911 11,735 | A 823 16, 555
B EERS A 3,614 [ A 4,313 698 | A 4, 547
" E & 826, 626 852,690 | A 26, 064 946, 848
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(B, ®HH)
g2 B AR 158 TR ] SERR 14 B R R4 E R R
(ERE154E 9 B30 MTE) (FERR15%E 3 B 31 B |TE) (ERR144E 9 B30 8 HE)

A
mEVAE 463, 025 477,560 | A 14, 534 567, 978
FHER 27, 492 31,759 | A 4, 267 45, 882
g H & 150, 702 202,075 | A 51,372 189, 426
B AS 77, 025 72, 086 4,938 103, 600
EffEAE (ORF 1FLA) 23,374 15, 224 8, 150 10, 508
HE (EB1EURN) 30, 000 10, 000 20, 000 10, 000
SR (RGR 1 F£LM) - 19,079 | & 19,079 19,079
BRIEXILFR 1,924 799 1,124 1,210
k& 7,189 9,185 | A 1,995 5,031
FRINE 14, 850 16,448 | A 1, 597 16, 838
FKIGEATE 34 3,608 | A 3,573 37
Al = & 112, 107 77,934 34,173 148, 640
Y& 1, 946 3,147 | A 1, 200 2, 621
AT 3 16 15 1 16
HE5%4 9, 634 11,408 | A 1,774 13, 041
RIELES| Y4 156 481 | A 325 526
BEBEWERRS I 4& 1,212 2,259 | A 1, 047 -
Z Ot 5, 357 2, 048 3, 309 1,518
BEA MK 205, 224 228,635 | A 23,411 243, 622
& 70, 000 90,000 | A 20, 000 100, 000
LT R A= 41, 286 41, 286 - 41, 286
RHEAS 68, 195 73,155 | A 4,959 62, 285
E#RILE 2,303 1,136 1,166 1,169
EiiREf&fE - - - 922
BHARATE Y 4 22, 601 21, 859 741 36, 570
HEBMAFSINE 240 308 | A 67 250
F Dt 596 839 | A 292 1,137
A & & & 668, 250 706,196 | A 37, 946 811, 600

BAOL
' A & 81, 427 81, 427 - 81,427
BAFIRE 37,577 24, 682 12, 895 24, 682
BEA RS 37,577 24, 682 12, 895 24, 682
FIEFE 2 30, 221 36,471 | A 6, 249 24, 560
Pl HElE e - 15,997 | A 15, 997 15, 997
FEH 2 7, 555 8, 057 1,497 6, 057
BAMEHE LS 494 627 | A 132 627
A REEREHERE 2 2 - 2
EEREEHEHEIE 4, 692 3, 451 1,241 3, 451
BEEETHEENSERIE 2, 365 1,975 389 1,975
PR (YD) RASFIZE 22, 666 14, 415 8, 250 2, 504
BAETMEZES 9, 222 3,939 5,283 [ 4, 588
B 2 A 73| A 25 | A 47 | A 10
& X & Bt 158, 376 146, 494 11, 881 135, 247
Bl - EAESE 826, 626 852,690 | A 26,064 946, 848
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B4 Kawasaki

November 7, 2003
(Consolidated)

EXHIBIT 6

KAWASAKI HEAVY INDUSTRIES, LTD. AND CONSOLIDATED SUBSIDIARIES

FLASH INTERIM CONSOLIDATED FINANCIAL RESULTS
For six months ended September 30, 2003 and 2002 and one year ended March 31, 2003

Operating results

Net sales

Operating income (loss)
Net loss

Net loss per share (Yen)

Financial condition

As of September 30, 2003
As of March 31, 2003
As of September 30, 2003

As of September 30, 2003
As of March 31, 2003
As of September 30, 2003

Cash flows

Operating activities
Investing activities
Financing activities
Cash and cash equivalents at end of year

Fiscal year forecast

One year ending March 31, 2004

Notes : 1.

Millions of yen

Thousands of
U.S. dollars

Six months ended

Six months ended % Six months ended

Sept. 30, 2003 Sept. 30, 2002 Change Sept. 30, 2003
¥ 523,270 ¥ 539,691 3% $ 4,703,551
1,616 (2,234) - 14,526
3,396 3,488 - 30,526
2.4 2.5

Millions of yen / Thousands of U.S. dolars

Total assets

Ratio of shareholders’
equity to total assets

Shareholders’ equity

¥ 1,160,291 ¥ 180,880 16%
1,149,161 174,585 15%
$ 10,429,581 $ 1,625,887 <=

Yen / U.S. dollars

Thousand shares

Shareholders' equity

Number of shares

per share issued and outstanding
¥ 125.4 1,442,582
125.6 1,390,230
$ 1.13 -

Millions of yen

Thousands of
U.S. dollars

Six months ended
Sept. 30, 2003

Six months ended

Six months ended
Sept. 30, 2002

¥ 11,000

(14,315)
(4,587)

52,632

Sept. 30, 2003

¥ 21,068 $ 98876
(18,932) (128,674)
(38,324) (41,231)
54,070 473,097

Millions of yen

Net sales

Net income

¥ 1,140,000

¥ 4,000

This "FLASH INTERIM CONSOLIDATED FINANCIAL RESULTS" and following financial statements have been

prepared in conformity with generally accepted accounting principles and practices in Japan.
2. All U.S.dollar amounts in these statements represent the arithmetical results of translating Japanese yen to U.S. dollars

on the basis of ¥111.25=81, the rate prevailing as of September 30, 2003, solely for the convenience of the readers.




Condensed Consolidated Balance Sheets
As of September 30, 2003 and 2002

Assets :

(Consolidated)

Thousands of

Current assets :

Cash on hand and in banks -

Receivables, less allowance

Inventories

Other current assets

Total current assets
Investments and long-term loans less allowance
Net property, plant and equipment
Intangible and other assets
Total assets
Liabilities and shareholders' equity :

Current liabilities :
Short-term borrowings
and current portion of long-term debt
Payables
Advances from customers
Other current liabilities
Total current liabilities
Long-term liabilities :
Long-term debt, less current portion
Others
Total long-term liabilities
Minority interests
Shareholders' equity :
Common stock
Capital surplus
Retained earnings
Net unrealized gains on securities
Foreign currency translation adjustments
Treasury stock
Total shareholders' equity
Total liabilities and shareholders’ equity

Millions of yen U.S. dollars
As of As of As of
Sept. 30, 2003 Sept. 30, 2002 Sept. 30, 2002
54,111 ¥ 55,463 $ 486,391
313,103 321,214 2,814,409
392,741 415,451 3,530,257
46,907 50,510 421,636
806,862 842,638 7,252,693
72,783 74,068 654,228
261,884 240,552 2,354,013
18,762 15,424 168,647
1,160,291 ¥ 1,172,682 $ 10,429,581
229,708 ¥ 221919 $§ 2,064,791
241,502 272,351 2,170,804
140,441 155,872 1,262,391
79,680 66,667 716,225
691,331 716,809 6,214,211
205,178 226,922 1,844,297
79,155 64,177 711,505
284,333 291,099 2,655,802
3,747 5,323 33,681
81,427 81,427 731,928
31,388 24,683 282,139
70,742 60,559 635,883
9,326 4,836 83,829
(11,918) (12,029) (107,128)
(85) (25) (764)
180,880 159,451 1,625,887
1,160,291 ¥ 1,172,682 $ 10,429,581

Condensed Consolidated Statements of Operations

For six months ended September 30, 2003 and 2002

Thousands of

Millions of yen U.S. dollars
Six months ended  Six months ended % Six months ended
Sept. 30, 2003 Sept. 30, 2002 Change Sept. 30, 2003
Net sales ¥ 523,270 ¥ 539,691 3% $ 4,703,551
Cost of sales 452,815 474,106 4,070,247
Gross profit 70,455 65,585 633,304
Selling, general and administrative expenses 68,839 67,819 618,778
Operating income (loss) 1,616 (2,234) - 14,526
Other income (expenses) :
Interest and dividend income 1,106 2,221 ] 9,942
Equity in income of unconsolidated
subsidiaries and affiliates 326 61 2,930
Interest expense (3,941) (5,157) (35,425)
Other, net (55) (3,400) (494)
Loss before income taxes and
minority interests 948 8,509 - 8,521
Income taxes (2,511) 5,109 (22,571)
Minority interests 63 (88) 566

Net loss ¥

33% ¥ 3,488 - 3 30,526




Consolidated Statements of Cash Flows
For six months ended September 30, 2003 and 2002

(Consolidated)

Thousands of

Millions of yen U.S. dollars

Six months ended Six months ended Six months ended

Cash flows from operating activities:
Loss before income taxes and minority interests
Depreciation and amortization
Provision for retirement and severance benefits
Accrued bonuses
Provision for (Reversal of) allowance for doubtful accounts
Gain (Loss) on sale of investments in subsidiaries
Gain (Loss) on sale of securities
Gain (Loss) on sale of fixed assets

Gain on contribution of securities to employee reteirement benefit tru

Provision for restructuring charges
Interest and dividend income
Interest expense
Changes in assets and liabilities
Decrease (increase) in
: Trade receivables
: Inventories
: Other current assets
Increase (decrease) in
: Trade payables
: Advances received
: Other current liabilities
Other, net
Sub total '
Cash received for interest and dividends
Cash paid for interest
Cash paid for income taxes
Net cash provided by operating activities

Cash flows from investing activities:

Increase in time deposit due more than three months
Acquisition of property,plant and equipment

Proceeds from property,plant and equipment
Acquisition of Intangible assets

Proceeds from Intangible assets

Acquisition of investment in securities

Proceeds from investment in securities

Increase (decrease) in short-term loans

Payment received on long-term loans receivable
Proceeds from collection of long-term loans receivable
Proceeds from purchase of newly consolidated subsidiaries' stock
Decrease in other investments
Net cash used for investing activities

Cash flows from financing activities:

Increase (decrease) in short-term borrowings
Proceeds from long-term debt

Repayment of long-term debt

Acquisition of treasury stock

Cash dividends paid

Cash dividends paid to minority interests
Net cash provided by financing activities

Effect of exchange rate changes

Net Decrease in cash and cash equivalents
Cash and cash equivalents at beginning of year
Increase due to inclusion in consolidation

Decrease due to exclusion from consolidation

Sept. 30, 2003 Sept. 30, 2002 Sept. 30, 2003
¥ (048) ¥ (8,509) § (8,521)
15,796 15,348 141,987

2,256 4,484 20,279
(2,801) 709 (25,178)

277 (1,403) 2,490
(118) - (1,061)
(413) 38 (3,712)
(311) 648 (2,796)

- (1,312) -

(1,047) - (9,411)

{(1,106) (2,221) (9,942)

3,941 5,157 35,425

80,614 74,404 724,620
(40,904) (49,120) (367,676)
(8,240) (5,661) (74,067)
(51,844) (48,634) (466,013)

39,964 44,454 359,227
(12,631) (3,289) (113,537)
(810) 1,071 (7,283)

21,675 26,164 194,831

1,726 2,266 15,514

(3,986) (4,761) (35,829)

(8,415) (2,601) (75,640)

¥ 11,000 ¥ 21,068 $ 98,876
(132) (174) (1,187)
(14,669) (17,276) (131,856)

1,584 489 14,238

(2,478) (741) (22,274)

12 22 108
(406) (876) (3,649)

819 139 7,362

235 (871) 2112

(34) (459) (306)

123 408 1,106

- 162 -

631 245 5,672

¥ (14,315) ¥ (18,932) § (128,674)
13,682 (27,537) 122,984

15,675 14,434 140,899

(31,007) (25,105) (278,714)

(62) 15) (557)

(2,747) 6} (24,692)

(128) (100) (1,151)

¥ (4,587) ¥ (38324) $ (41,231)
366 481 3,290

(7,536) (35,707) (67,739)

59,837 89,777 537,861

1,330 - 11,955

(999) - (8,980)




Segment information

(a) Information by industry segment

Shipbuilding
Rolling Stock,

Construction Machinery

& Crushing Plant

Aerospace
Gas Turbines & Machinery
Plant & Infrastructure Engineering
Consumer products & Machinery
Other

Total
Eliminations

Consolidated total

Shipbuilding
Rolling Stock,

Construction Machinery

& Crushing Plant

Aerospace
Gas Turbines & Machinery
Plant & Infrastructure Engineering
Consumer products & Machinery
Other

Total
Eliminations

Consolidated total

Shipbuilding
Rolling Stock,

Construction Machinery

& Crushing Plant

Aerospace
Gas Turbines & Machinery
Plant & Infrastructure Engineering
Consumer products & Machinery
Other

Total
Eliminations

Consolidated total

(Consolidated)

(millions of yen)

Six months ended September 30, 2003

External Intersegment Total Operating Operating
sales sales sales expenses income (loss)
¥ 51,683 ¥ 780 ¥ 52,463 ¥ 48,606 ¥ 3,857
57,885 1,585 59,470 57,995 1,475
69,815 983 70,798 68,727 2,071
65,799 5,269 71,068 70,333 735
50,530 5,566 56,096 61,096 (5,000)
165,651 1,661 167,312 169,950 (2,638)
61,907 - 19,605 81,512 80,267 1,245
523,270 35,449 558,719 556,974 1,745
- (35,449) (35,449) (35,320) (129)
¥ 523270 ¥ - ¥ 523270 ¥ 521654 ¥ 1,616
(millions of yen)
Six months ended September 30, 2002
External Intersegment Total Operating Operating
sales sales sales expenses income (loss)
¥ 49,823 ¥ 711 ¥ 50,534 ¥ 52,066 ¥ (1,532)
79,423 1,197 80,620 79,633 987
45,657 829 46,486 45,146 1,340
67,694 5,441 73,135 71,070 2,065
80,128 10,713 90,841 95,439 (4,598)
162,316 2,291 164,607 164,768 (161)
54,650 18,269 72,919 73,355 (436)
539,691 39,451 579,142 581,477 (2,335)
- (39,451) (39,451) (39,552) 101
¥ 539,691 ¥ - ¥ 539691 ¥ 541925 ¥ (2.234)
{thousands of U.S. dollars)
Six months ended September 30, 2003
External Intersegment Total Operating Operating
sales sales sales expenses income (loss)
$ 464566 § 7,011 $ 471,577 $ 436,908 § 34,669
520,315 14,247 534,562 521,303 13,259
627,551 8,836 636,387 617,771 18,616
591,452 47,362 638,814 632,207 6,607
454,202 50,031 504,233 549,178 (44,945)
1,488,998 14,930 1,603,928 1,627,640 (23,712)
556,467 176,225 732,692 721,501 11,191
4,703,551 318,642 5,022,193 - 5,006,508 15,685
- (318,642) (318,642) (317,483) (1,159)
$ 4,703,551 $ - 8§ 4,703,551 $ 4689025 $ 14,526




(Consolidated)

(b) Information by geographic area

{millions of yen)

Six months ended September 30, 2003

External Intersegment Total Operating Operating
sales sales sales expenses income (loss)
Japan ¥ 366,350 ¥ 68,812 ¥ 435,162 ¥ 435,661 ¥ (499)
North America 101,934 8,057 109,991 110,870 (879)
Europe 44,119 2,263 46,382 45,652 730
Asia 8,385 4,819 13,204 13,514 (310)
Other Areas 2,482 41 2,523 2,472 51
Total 523,270 83,992 607,262 608,169 (907)
Eliminations - (83,992) (83,992) (86,515) 2,523
¥ 523270 ¥ - ¥ 523,270 ¥ 521,654 ¥ ‘1,616
(millions of yen)
Six months ended September 30, 2002
External Intersegment Total Operating Operating
sales sales sales expenses income (loss)
Japan 363,783 ¥ 78,793 ¥ 442576 ¥ 448,631 ¥ (6,055)
North America 126,182 7,984 134,166 133,803 363
Europe 37,360 1,891 39,251 38,162 1,089
Asia 10,184 3,540 13,724 13,488 236
Other Areas 2,182 62 2,244 2,161 83
Total 539,691 92,270 631,961 636,245 (4,284)
Eliminations - (92,270) (92,270) (94,320) 2,050
Consolidated total ¥ 539,691 ¥ - ¥ 539,691 ¥ 541,925 ¥ (2,234)
{thousands of U.S. dollars)
Six months ended September 30, 2003
External Intersegment Total Operating Operating
sales sales sales expenses income (loss)
Japan $ 3293034 $ 618,535 $ 3,911,569 $ 3,916,054 $ (4,485)
North America 916,261 72,422 988,683 996,584 (7,901)
Europe 396,575 20,342 416,917 410,355 6,562
Asia 75371 43,317 118,688 121,474 (2,786)
Other Areas 22,310 369 22,679 22,221 458
Total 4,703,551 754,985 5,458,536 5,466,688 (8,152)
Eliminations - (754,985) (754,985) (777,663) 22,678
Consolidated total § 4,703,551 $ - $ 4,703,551 $ 4,689,025 $ 14,526
(c) Overseas sales
(Thousands of
(millions of yen) (%) (millions of yen) (%) U.S. dollars)

Six months ended
Sept. 30, 2003

Six months ended
Sept. 30, 2002

Six months ended
Sept. 30, 2003

Overseas % against Overseas % against Overseas
sales net sales sales net sales sales
North America ¥ 123,223 235% ¥ 152,803 283% $ 1,107,622
Europe 70,313 13.4% 51,751 9.5% 632,027
Asia 29,624 5.7% 40,564 7.5% 266,283
Other Areas 34,291 6.6% 36,310 6.7% 308,234
Total ¥ 257,451 49.2% ¥ 281,428 52.1% 2,314,166




Net sales, orders and order backlog by industry segment

For six months ended September 30, 2003 and 2002

Millions of yen

(Consolidated)

Thousands of
U.S. dollars

Six months ended

Six months ended

%

Six months ended

Sept. 30, 2003 Sept. 30, 2002 Change Sept 30, 2003
Net sales :
Shipbuilding ¥ 51,683 (10%) ¥ 49,823 (9%) +4% § 464,566
Rolling Stock,
Construction Machinery
& Crushing Plant 57,885 (11%) 79,423 (15%) -27% 520,315
Aerospace 69,815 (13%) 45,657 (8%) +53% 627,551
Gas Turbines & Machinery 65,799 (13%) 67,694 (15%) -3% 591,452
Plant & Infrastructure Engineering 50,530 (10%) 80,128 (15%) -37% 454,202
Consumer products & Machinery 165,651 (32%) 162,316 (30%) +2% 1,488,998 -
Other 61,907  (11%) 54,650 (8%) +13% 566,467
Total ¥ 523,270 (100%) ¥ 539,691  (100%) -3% § 4,703,551
Orders :
Shipbuilding ¥ 46,676 9%) ¥ 75,166 (14%) -38% § 419,560
Rolling Stock,
Construction Machinery
& Crushing Plant 102,748 (20%) 75,764 (15%) +36% 823,578
Aerospace 31,277 (6%) 25,348 (5%) +23% 281,142
Gas Turbines & Machinery ‘ 53,364 (10%) 50,106 (12%) +7% 479,676
Plant & Infrastructure Engineering 57,318 (11%) 81,967 (16%) -30% 515,218
Consumer products & Machinery 165,651 . (32%) 162,316 (31%) +2% 1,488,997
Other 64,221 (12%) 52,358 (7%) +23% 577,267
Total ¥ 521,255 (100%) ¥ 523,025 (100%) % $ 4,685,438
Thousands of
Millions of yen U.S. dollars
As of As of % As of
Sept. 30, 2003 Sept. 30, 2002 Change  Sept. 30, 2003
Order backlog :
Shipbuilding ¥ 162,497 (14%) ¥ 212,559 (18%) 24% $ 1,460,647
Rolling Stock,
Construction Machinery
& Crushing Plant 317,760 (28%) 260,050 (22%) +22% 2,856,270
Aerospace 180,363  (16%) 172,649 (14%) +4% 1,621,240
Gas Turbines & Machinery 136,379 (12%) 168,398 (15%) -19% 1,225,879
Plant & Infrastructure Engineering 331,829 (28%) 340,621 (29%) -3% 2,982,732
Consumer products & Machinery : - (- %) - (- %) -% -
Other 25,294 2%) 36,477 (2%) -31% 227,362
Total ¥ 1,154,122 (100%) ¥ 1,190,754 (100%) 3% $ 10,374,130




