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Managing Partner, Hong Kong
Chairman, China Practice
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Direct 852.2292.2222

Main 852.2292.2000

Fax 852.2292.2200
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SEC FILE NO. 82-4358

Re: Magician Industries (Holdings) Limited
Information Furnished Pursuant to Rule 12g3-2(b)

under the Securities Exchange Act

On behalf of Magician Industries (Holdings) Limited (the "Company"), S.E.C. File
No. 82-43358, the enclosed copies of documents, are submitted to you in order to maintain
the Company's exemption from Section 12(g) of the Securities Exchange Act of 1934 (the

"Act") pursuant to Rule 12g3-2(b) under the Act:

1. The Company's announcement of interim results for the six months ended
September 30, 2003, dated December 16, 2003, published (in both English and
Chinese language) in the public website of The Stock Exchange of Hong

Kong Limited;
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2. The Company's announcement of appointment of independent
non-executive director, dated December 15, 2003, published (in English
language) in The Standard and (in Chinese language) in the Sing Tao Daily
News, both on December 16, 2003,

3. The Company's announcement of resignation of an independent
non-executive director, dated December 9, 2003, published (in English
language) in The Standard and (in Chinese language) in the Sing Tao Daily
News, both on December 10, 2003, and

4. The Company's Interim Report 2003.

The parts of the enclosed document that are in Chinese substantially restate
the information appearing elsewhere in English.

We would appreciate your acknowledging receipt of the foregoing by

stamping and returning the enclosed copy of this letter. A self-addressed, stamped
envelope is enclosed for your convenience. -

Very truly yours,

74%%% [~

Simon Luk

Enc.

cc:  Magician Industries (Holdings) Limited

h:\dlai\adr\22715'0001\31.doc

Partners: Simon Luk Carson Wen' Michael P. Phillips Katherine C.M. U SusanC. Yu * China-Appointed Attesting Officer
35th Floor One Exchange Square 8 Connaught Place Central, Hong Kong  www.hewm.com




T 0L L4104 U0

€00 ‘UPIBIN ISTE Papua 1eak Y} 10§ SHUIWAIE)S |eTouRU)
panpne [enuue s, dnoio oY) jo uoneredaid ay) pOMO]IOf IS0 YIIM
Jualsisuod ase pardope satarjod Sununodoe sy ‘saoqe Yy ueyl 1Y

-panabal usaq sey juounsnfpe pourad Joud ou ‘A[Suipiodoy ‘spouad
Sununoosow joud 10 YWLIND Y} 10] SINSAI Y} U0 JO3J§3 1ULIYIUSIS
ou pey sey (pasiAvy) 71dVSS jo uondope 3y ‘(xel paiisjap pue
X8} JUAINO Yjog Juipnjour) saxe) SUIOOUT J0J Fulunodde Jo SIseq AdU
® paonpoxut sey (pastady) ZIAVSS "VSNH 3y Aq pansst ((pasiray)

Z1dVSS,) .S9xe) swodu) 10j Jununoddy,, (Posiady) T1dVSS
‘o is11) a1y Joj ‘pardope sey Aurdwo) a2y ‘porrad jusnind 9yl vl

‘(WS H,.) Siuejunoday jo K1smog Juoy duoy
ay £q poausst * Sunsodos [eroueury wuaug,, ¢T (.dVSS,.) sonoeld
3ununossy piepuelg jo siuewwIS 3uoy uoH Yum ouepiodde ul
poredald u2oq 9ARY pUBR UOLIUIAUOD IS0 [EILIOISIY AUy 19pun paredasd
U99q 9AEY SIUDUIANIL]IS [EIIUBUIJ WIIIUT PIIEPI[OSUOD PISUDPUOD Y],

SAIDI'TOd ONILNAODOV ‘T

SINHIWALVLS
TYIDONVNIA WIdAINI dALIAAVNA HHL OL SALON

611 V/N SIU3? YH ‘paapq -
89°1 91°0 $JU3D YH *o1seq —
‘ 9 areys 1od s3uruieq
209'v1 7SE°L sIopjoyaleys
01 3[qeIngue J1joid
(9cL) (981) 4 uonexey,
8CESI 8€S1 Xe} 910J3q 11301d
(389) (ave) Kuedwod
O1RIJ0SSE UR JO SSO| JO 2JBYS
(ToL't) (L09‘c) $1500 9OURUL]
808°61 98p‘S € mjoxd Juneistq ;.
(paupneun)  (pajipneun)
¢« 000.$XH 000.$XH §210N ‘
- 2002 £00T i

‘aquindag Yo
Papua SYIUO XIS

(gT1°€9)

R

it

R

(0££‘8S)
(9s¥'er) (Iz1'se) sosuadxa Suneiado
ISYIO puE JANBAISIUTHPY
(289'17) (878°12) sasuadxs
uonNQINSIp pue 3ul[|eg
S10°C 6191 SONUIAAI IO
1£6°C8 918°€9 nyoid sso1n
(€1S'6LD)  (TIV'EST) $[es 0 150D
pyb Tt 8T LYT ré Jaaourng,
(pouipneun) (pajpneun)
000.$¥H 000.$3H S2I0N
°00T €007

‘roquidydog Yg

PapUs SYUOA XIS
LINAWALVLS ANOINI dALVAI'TOSNOD AASNIANOD
:sMo]J0J Se 7QOT Ut polrad Suipuodsa110d
o) Joj saind1y saneredwos oyl YA 19YIR801 (pOLrad,, 9Y1)
€007 ‘Tquadag YiQg papud syjuowr Xis 3yj 10j (.dnoin, ay1)
saueipisqos $)1 pue Auedwio)) a3 JO $3[AsI PIIEPI[OSUOD pIjipueun
oy} ssunouue o) pasedfd st ( Luedwo), oY1) paanuiy (s3upjoH)
satnsnpup ueiSeN Jo ( pieod,, Y1) SI101031Ip JO pieoq Y],

SLINS#d

€007 ‘YAAWILIAS HLOE
QAANT SHINOW XIS HHL 404
SIIASTY WINELNI 40 INTIIWAINNONNY

; (Kipqoy painuy} yim ppnuuiag up pajniodioouf)

"Rl (BE)ETEE o

QaLIWIT {SONIGIOH) SIRLSNANI NYIDIOVW &



it
N
™M
®
o
[00)
w
N
[\n)
At
~r
(8]
[3Y)
N
[a1]
+ 9ZL 981
9Z¢ -
(11117 rAA
- v9
(panpneun) (pajppneun)
000.$XH .000.$XH
7002 £007
‘taquraydag Yiog
papu? syjuowa xig
='5£9 061
= 6IST 8€8
=,006 9LET
—~900°61 098°LY
N
- oy
0T T
< | £AS LSY
o
S (poupneun) (pojpneun)
. 000.8XH  000.$3H
8§ ooz £00T
& ‘requindag Yog
m ﬂoﬂﬁw m-_u-QE Nmm
ﬂ_v,
o

"$30UBMO]e uoNIErd21dap paieIatesae wolj Juisiie
$OUDIPYJIp JuUTWTI 9Y) JO 1I9Jj° uonexes Iy sHuasaIdo Xe) pasreja(g

‘K1eipisqns eury)

pue(uIely ay) £q pajerouad jjoid ajqessosse pIIEWIISI IY) UO (gC1
12007) %ST JO 2183 & je paplroxd uodq sey Xe) JUI0OW! euly)) puejuley

"polIad 2Y3 10j 1joid ajqessasse pareulilsa ay) uo (9491
1200T) %S L1 3O 2181 2y & papiaoid uoaq sey xe) sjfjoad Suoyl Juoy

Xe) paldjad
Xe] JWOodUl BUIY)) pPURIUIR]N]
x¢) syjoid Suoy uoy

NOILVXVL

13U ‘sso] a3ueyoxyg

$1GOp [NJIGOP pUR peq JOJ UOISIA0I]
2OUIISI[0sGO KICIUIAUI JOJ UOISIACI]
uonenatdaq

dwidaey)

Kuedwos pojerd0sse ue

1O onprA uy wsuneduy
10§ uoisiaoid jo yoeq-a1am
(s3urodao ssof) swoauy eIuIY
SWOUT 1SN
Bumpaa)

:3uimotjoy 23 3uidieys puw me:x:o 115e pajers st yoid uyesadp

LIA0dd ONILVAHdO

‘sjonpoid proyosnoy jo 3uipen pue Juniogjauew ay) 0)

3[guIngre 21 s3[nsal s, dnoln IYyj 03 UCNNQINUOD PUE IJAOWIN

3Y1 JO 906 JOAO S papIAoId ST UONRULIOJUT JUIWFIS SSAUISNG ON
sjuawmdas ssouysng  (q)

R4 30861 985S . njoid Sunessdg
(908'67)  (T0S'1T) $§500 pajeaoqfeuy)

v19'6y 88697 yry'T9T 8TTLYT

LE1T 80€°1 PIL'G £EL°01 13410
1891 bog‘1 7076 L69'sT adoang
£00°7 (s0p'7) 9£0'v¥ 8ET°9 BUIY)) puefuIel
1YYy (Y4 9Z6°Ll obs'9T 3uoy] Juoy
pL8'T 60L £VT91 rd LA epeug)
825'9¢ 26861 £T1's9) 809°€E1 vsn

(paupueuf)) (paypneun)) (paripnean)) (pIppneu))
000.$XH  000.8¥H  000.8¥H  000.$NH

2007 £007 700 £007
‘Rqudag yog 3quapdas ylos
§)jusaa Juawdag JAouany,

'SMO[[O] SB ST SIAWO0ISND JO UOIILIO]
£q pousad sy Joy insa1 pue paouiny s, dnoin sy jo w_m.m?zm uy
sjuodas jeaydesdoan ()

't ‘ NOILLYWAOANI LNFNDIS



P.B4-14

+ 852 2414 @588

11:24

v

20-DEC-2883

O
e
>
~+
~t
<~
o~
[ WY
O

-

‘tel

*£00T JoquIsAoN ur payoldwoos 9s1039x9 JuswAedord-1qop oY) udym
predax Aoy s10m A3) ‘uorpjru [°L8$MH JO SPUOQ I[QTIIAU0D
pue uoljiu 9 pCE$HH JO VRO[ WD) 1BIL-IAL] 319Mm STUIMOIIO]
paieprosuod s dnoig 93 ur papnpauy ‘€007 ‘YoIeW I1S[¢ e se
%€8 Wolj ‘€007 ‘“equaydag Qg 18 St 97 01 paieos ‘210ja19Yl
‘ones £)1nba-01-1q9p sI1 "£007 ‘Yequaidog YiLg parep siuaudide
ueoy a3 03 Juensand Z§ DOM £q paplaord voliw QOI$NH JO
ueo[ Jeak-221y) v papnjoul Yorym ‘Uolfjiut 9°LZE$NH 01 pasearoul
s3uimolioq pareprjosuod s, dnoio sy ‘uepd 1uawledard-1q3p 24 Jo
pouad [euonisuen} 9y Suung ‘vor[nw ("8ST$NH A1ereuwrixoidde
Juijero) susodop yueq pue yses uipnjour “uorjrw [ CTL$NH
J2 panjea 3IaMm ojep jeY) Je s)osse [ejo) s dnoin Jdyj, "sued
G I1EH e saeys 1od onpeA josse 19u JuIopual ‘uoI[iu p'¢L7$NH
0] paseaIouT §138se jau s dnoin oyl ‘gz ‘rdquadag Yigg 1e sy

4 §204n053Y (prouvus,y pup Kupinbry

‘110dal [enuue 1s91e] dY)
Uy pIsO[ISIP 3soyl woi) padueyd L[jeLisiewW UIIQ JOU JARY P[oY
SJUSUIISIAUT J[IYM ‘MITAI Jopun porrad oy) Juump jo pasodsip 10
pannboe s1om soruedwod pajevosse Jo sorrelIpisqns [edioutid oN

poce "€00T 19quisA0N Y19 uo pa)e|dwiod sem jwowedasd

199p 3Y) ‘€00C ‘ISQWIAON Y19 pue Q0T ‘I9qWOAON Uiy
pajep Auedwo)) oY) JO SIUIWIDUNOUUER ) Ul PI[ieIap sy “iisodop
Linnoos [eided Surjrom Funsixa ayy jo asesal ayr pue ( ZS
204,,) YourIg-qng ue-oegq ‘gouerg L) USYzZUYS ‘eUI] JO Jueq
oy} woyy ueof e ‘dnoin 9yl Jo $95InN0SII [RUINUI Y Y3Snoay)
paurelqo spunj Aq ‘gO0Z ‘JPQUIdGAON Y01 pAaep (.ddd.) P3=d
dunmionnsay 192(g 2y Jopun Furpuelsino $SIUPIIGIPUT UNUI YY)
Kedasd 01 psredard dnoin oY) ‘maraax sopun pouad oYy Sunng

"S1U30 91 0N H Sem areys Jod sJuruies orseq S, dnoin ay |, "yesA ise|
pouad sues o1 Sunap vorjrw 9'H1$NH Jo 1Wjoad e 01 paredwod
UOI[IW §' [$H Sem sIapjoyaaeys 01 djqeinquie wjoxd jou aprym
‘ot g'61$H Woij voriw ¢'S$)NH 01 %L paddolp 1yod
SunelodQ 18o£ 15[ porrad Surpuodsariod ay) Joj pajiodas uorf[iw
HZ9Z$H 241 Ym poreduwiod uoym 949 Jo 9s82109p € Sunuasaidal
‘vornjprw 7 LpT$H Aerewixoidde jo 1sAouin} e pIprodal
dnoi9 oy ‘¢00g ‘Yeqwaldag YIQE PIpuUs Ssyjuouw XIs Yl 104

s uonnusofuy ppfouas)
sIBYAY [eruBUl]

SISATVNY ANV NOISSOOSIA INIJAII YNV

3

‘SANNp-nHue
3q pjnOM SPUOQ ]qIIIIAUOD JO ISIDIAXD Y} W01y SUISLIB 133]}9 S}
SE UMOYS U99q JOU Sey poriagd 9yl 10j areys Jod s3utuses pamjip ayy,

L9E'Y0E' T L9E'VOET azeys yod s3uwies
‘ paIn[Ip Surenojed Ul pasa sateys
K1suipio jo Joquinu 9Ferdav paiydram
yE9‘SEY PEI‘SED - UORIBIIPISUOD
0uU Je SaIRYS AJRUIPIO JO 0SS pauwda(
£€L°898 £EL‘898 areys 1od
s3uiures orseq June[noed ul paIsn sareys
K1euipio jo Jaquiay d3eIoAe paiydopm
sazeqs Jo roquiny
000. 000
¥95°<1 L6TT areys 1od
s3uwies poin(ip Sunejnofes 1oj sdutuiey
796 Sv6 pordd 9y Jo 3uiuuidaq ay;
12 P3)IIAUOD SJOM SPUOQ I[GNIAAUCD
[fe yey3 uondwnsse ay) 0y Juawsnfpy
709yl (45wl ! areys tod
, sSuruses o1seq JuneinOEd 10§ sururey
s3uiuaeqy
(poirpueun)  (pajrpneun)
000.$3H 000, $3XH
00T £007

‘Rquydes YIog
PAPUI sHuour xtig

:ejep 3uimor[o] syi uo
paseq s1 aleys 1ad sJuiures pajaip pue diseq AYj JO uoLRUONEd Y]
AYVHS YAd SONINIVH

‘Poud 3y 30 .8&%8 ut (1IN :200T) PUSPIAID WLIBIUY
jo jswiked oy) puawwosas jou op Auedwo) 3y JO S1012231p YL

SANTAIAIQ



(e o)
(v o)
L™
<>

t 852 2414

|w'

‘[[oMm s' %01 01 %01 4q
PaquII|D [9318 JO 10} S[IYM 9%0F O} %0 Aq poreos s[elrajews mel
anse[d yo aonud o ey jo doy ug ‘pardadxa sispIo Jofewr dwos
JO $S0] 3y Ul paynsal Yoya ‘OYJ 2y ut jueqd vonodnpoid pue
Fuo)] JuoHy ul WoOIMOYS §, URIDITEA MSIA 01 JURION]AT AJom s10inq
SBISIOA0 90UIS ssauisng §,dnoin) 3y o1 mofq 18313 € Jjeap Jeak
SIY) 1311183 SYVS JO jearqino Y], ‘31s0o uononpoid jo asul pue
§$9Jes UI 9SEII03p 0} anp LJuiew ‘uoN[iW ¢ [$NH JO SISPJOYaleys
o1 s]qeinqume 1joid 19U e ur payjnsar siy], "Ajeansadsax ‘uorfjru
$"S$AH pue uol[iur g LHZ$MH 18 poors yorym ‘yiyoad unersdo ur
9SBIIAP 97/ PuUe 19A0UIN) UT dOIp 94,9 PIPIOIAT URIDISRN ‘1a3Iew
uedTIRWY YMON ay) jo douewsojidd 3unuioddesip oy oy an(g

suoneIdadQ Jo Magady

4 "Ma1Aal Jopun porrad oyi Suirnp pajueid sem
uondo ajeys ou jnq 92103 Ur dwoyos uondo-aieys e sem d13YL

-so9Kojdmo syt

10§ surergoad Kyajes paziuedio pue Juiuren gof-syi-uo papraoad
osje dnoin ayyj, -sourwrojiad pue douswadxa ‘uoreorjijeab
‘soniTjiqisuodsar [enpIiAlpur YiIIm O)RINSUIWWODd ‘painionils
arom sogeyoed uoneraunwal Iannedwo)) ‘euiy) pueUIB pue
8uoy] SUOH ur S91X0}0R) PUE $OIIJJO SNOLIBA SII Ul s39K01durd Q11‘p
Jo aotopyrom ® pakojdwa dnoin oy ‘gpog ‘1equiaidag Yiog 18 SY
uonewxojuy . Lojduyg

1odas [enuue 1$9€] Y] UT PISO[ISIP 9504] WOIJ A[[eLIdleWw
poSueys jou daey dnoin SY) jo sanIjIqer] wASupuod Y],
Sauirqury Jusduyuo)

‘A1oAnyoadsal ‘g pue

%9 ‘%11 ‘%61 ‘%09 Sem siay)o pue adoing ‘Suoyf Suoy ‘suly)
pURlUIR ‘@ILIdWY YMON JOJ UONNQLISIP SO[es dYJ "BolIdWY
YIION °q 0] sonunuod joyiew 1s0331q s dnorn sy, -A[jeraew
padueyo jou sey eaie [eoryder8oad £q uoringInNSIp safes Y],
uonpwLofuy uaW3ag

"Ys1 93 ueyox9-40ud1100 0) 21nsodxa [ewruiwr pey sey dnoin

Y ‘IqUIWIUY 3IsIUIY)) pue Jejjop uoy Fuol JY) UaIMIaq el
28ueyoX2 Oy} Ul UOTIENION]Y [eWITUIW U] SBY 31Y) 1B} pue ‘Ie[jop
'S[1 2y 03 pa88ad si aefjop Suoy] Juoy Y se Yonwseuy ‘sie[jop
'S} pue IquIwuay assury) ‘siefjop Stoy Jwoy ul pojeurwousp
Alredourrd s1om saniiqer] pue siasse Arejouow s, dnoin oyl
suonpmony,y 38uvyarxg-ud1a.0,q 01 ansodxy

‘ure)qo Aew

3 ey sonqioej Sumnjueq Yum pajdnoo ‘ajersuad [im dnoin o
reys sujoxd Buipery woiy Kjewnsd swod 0) pIdadxs sie Surpuay
JO $20IN0§ ‘spuewap jojiew pue uoronpoid yiim adod o) spinow
pUB SOUIJORUI MU IJYJO pue ‘SwISAS uond3)ord-[ejusuuoitau
ueastar pue juejd Sunejdonoia[s mau e ‘sjooyy A1019e] [RUOCHIppE
JO uonONNSUod 9Y) Joj Jejuonred ur ‘syasse [erded ur aumpuadxo
JO JUnOwWe 3[qRUOSEAI B 3q ‘IQAIMOY ‘[[IM IIY] ‘Sjudunsoaur
[enorewr Joj sue[d sanmjny Aue saey jou ss0p dnoin ayj
§1a85YyY

1931dn)) 40 sjudwISIAUf D14IDH] 10f suvld aimn.g fo spviaQ

‘s3urmorioq yueq
S paImdds syasse s, dnoin sy ‘Matass Jepun powsdd ayy Suning
$1asSy dnoas) u(y sasivy)

‘ue[d jwowledaid-1qap oy 19)ye pue 21039q Yjoq suonerado
si1 11oddns 01 SONIIOR} JPIID JUADIIINS M uontsod jeroueury
punos e ut s1 ‘s10j213y; ‘dnorn) ayJ, -1ea£ 1sef powrad Surpnodsariod
a3 0) paredwos 9,¢ Aq paddoip Jaylinj Ay M3TAd1 J19pun porrad
9Y) 10J S}S0D ddueUI] ) ‘s1qap Jo syuowdedas jeapeid oy pue
$3)B1 }S2ID1UT JINIBW J[QEIS JO NS B Sy "O)el 1SIIS)ul poXI] €
pPeY Yomym ‘spuoq S[qIIIPAUO0D PaIn2as uodnod g4 21 10¥ 1daoxo
‘siseq 9je3-FunBo[j B UO Ipew 1M Isardiur Junieaq sfuramolroq
[Ie ‘uomnippe uj ‘siejjop Fuoy ZuOH Ul PIIRUIWOUIP JIIM
‘ZS D04 oty ueof 343 Suipnous ‘sduimoiioq s, droio ay) Jo [y

asoqge pauonuaw se uejd juowledaid-1qap ay)

Jo pourad [euontsuen ayl ul ZS DO woly vorf[iwr 00I$NH Jo
ueo] 1834£-221q) v paureiqo A[[euonipuod dnoin oyt ‘uonippe yj

‘AjoAnaadsas

‘uoriw LCEH pue uoniw QE$IH JO SPuoq 9I[qnIdAu0d
p2In23s uodnod g, pue spuoq 9[qNIIAUCY Paindas uodnod 010z
Jo aduejeq sy (1) pue :S18a4 B & pue OM) JOAO UOI|[IW GC$IH
Bui[ei0) syuauifreIsul Al Jo Suiked Ay Ioye voN[IW 9 ySHH
Jo aouereq 3uipueisIno ue pey YdIym ‘Ueo] ULId) JeIL-0Alj ©
(1) papajour sSurmorioq Jofew s, dnorny ayi ‘A Y3 01 WwEnsIng
_ : aungonns wpdo)



P.06/14

+ 852 2414 09588

20-DEC-2893 11:26

1 852 2414 0588

‘ssauaAnIadwoo
1onpoid 1500q pue 51802 uoneiado 9onpal o] Jwawdfeuew ureyd
-A[ddas pur [onuos-ansido] soueyuy (p) pue ‘adewr 91e10d109
Jo8uomns pping pue saes INe[nwns 0} §3103s 3daouod dojaas( (g)
‘sylomiau jesof ur L[Suomns aerado jeyy sioynqmsip pazloyine
arowr Furudrsse pue ssowoisnd Junsixa yum uoljeradoood
195079 Surtureiurew £q uornsod jadiew £Jip1jos (Z) ‘spusi isale|
aY) Surssedwooua swall Mau dxow goune| o1  udisep FTODIN,,
Jo oweu pueiq 3y} Jopun saul[ jonpoid AJIsyoarq (1) ‘Ajewreu
‘3dd a1 ur £391e1)s paduoid-Inoj e jdope 0] paplosp IABY Im
‘a10J212Y ], "sutdiews )rjord Juruuiyy ur }nsas A[@1eWnn [[Im YoIya
‘syoIodwod udraroj Jo requinu 3uIseasoul ue umerp Apeslje sey
eury) puejurepy jo da Suruado ayy jeyp soz1udoos9a1 ose dnoin ayy
‘SSA[IYIIGAIN "Y1m04F Jeninwr 10)s0j 0) siouped ssauisng [eo0jf
PIm A1asopo Sunpom pue s)enno [Ieyel ul 3dudsard syt Jurpuedxa
Ag pQg ur sapes aseaidur ued 1 onsmundo st dnoin 3y ‘DYJ Y}
ur Jomod Juiseyoind pue splepueis SUIAI] JO 9S1I 9Y) 01 SyueY ],

‘uot3ax ay) ur Yyimoid sopes Jursrword Iyl JO MITA
utl D d Y3 O1ul $921n0salI a1ow 1nd [[Im dnoin oyj ‘eouewrojiod
$IJBS SBISIOAO SIT 1S00Q O} pIey FuniIom I[IYM SIS parauf)
ayy ur 1oytew Surwroyrodiopun ue gum pajdnoo ‘Kwouodd [eqo3
9[NRJOA AY) w0l asne 0) saguajreyo Jayinjy s10adxs dnoin ay

spoadsoag

‘SIOWIOISND [1L131 (IM S3INIATOe [euonoword
pasearsour 0] aquinqimie Kjujew sem Yiymoid Juidernoous
s1y], ‘Jeaof )se[ pourod swes 9y) Suninp uolf[Iw 6 LIENH YIim
patedwod ‘uorfjiw G 9Z$H ©) % 8p paseaioul sajes Fuoy Juoy

sajps 3uoy Suopy
"Ddd 2y ur dnoin
ay) Joj sursir Jur[[as-1S9110Y Y] 2I19M SUOIIII[]0o xoqdeos pue
SlemULIp ‘surajsAs a3esoys asodind-ninw ‘porsad WIAUT Y} JOAQ

"DYUd U1 Ul s19pn0 safes gOg‘y Arorewrxoxdde sjesado
19419801 oym sIowosnd [re1ar 000 [ noqe o1 Juikddns ‘suordal
snowouojne ¢ fue sonipediorunw ¢ ‘seouirord gz Suruueds
sonro 1ofew (g uey) ayoul SULIDA0D JIOAOU IOTJJO-SI[BS JAISUIXD
ue paurejuiew daorn Iyl ‘mo1A2l yopun porrad oyl Sunngg

"$3]eS pare[nuw
os[e ‘s1owojsno Jofew yim suonoword jurof rawwns Jerss
[e1aaas Jurpnpout ¢ usisop FTODIN, Sunayiews o} yoeoud
pajesnisiydos oyl ‘eurq) puejurely uy sjonpoid pjoyasn
10] aweu pueIq umouy-{[om e ‘ udrsap ATODIN,, IIPUR SIONPC
pue suSisop AM9U JO UOIINPONUT 3y} 0) ISU0dsar A1019eysT:
e 01 9[qeinqriie sem yYimold ajqels siyj, "UOIHNU Z°9p§3
01 955 "xoxdde mo13 sofes DYd ‘Ma1Aa1 1opun porrad oy 3ul

: SIS vury) punius

‘uorne L'QT$4H

901 JO 9SEIOUI PIUIGUIOD B POPIOIAT OS[e S1aJeul Jeuoieuls
JOY)0 WO ISA0UIN) SY], "MITA2) Japun porsdd 3yl Juump as
12WOo3ISNd Jo uoisuedxo Ul payNsaI yoym ‘ode sigdk omy 29
siowoisno uesdoing YiIm puog I123U0NS € 310}INU 0) SIANEINUY .
0] 2[qeInquINE sem SIY], ‘Teak jsg] pourad smes ) I0J PO
uoHIW {6$NH Yl 1940 9 [9 JO ISEIIOUL Ue “UOI[[IW ['GT§;
JO ISA0UIN] B YIIAM 19)JeW UBDLIQWY YUON oY) uey) 10133q yo
paiej sajes uesdoing -uotjjrur ¢'9T1$H 5, Jea£ 1s€] 0) paredu
uol[IW ' HT$HH 01 %11 Jo doIp safes e Yirm Jnoqy3ou uIayj
31 01 IR[IUNS Sem 19yiew uelpeue) 3Y) JO douewrogiad 3
4 "12A9] A103USAUT WNWIL

® urejurew o) se os uswade[d Jopio ul apmimye wapnid e parde
210]J219Y) 9ARY pUB SPUBWIAP IdWOISNO Yim odod 0) Ju3ny]
Uey) SI0W PUBY UT JO0)S IISY) ISPISU0d A3yl 1ey) SIaWo)!
Ino £Q pOoWIOJUI 919M DA '90UIPIJUOD IJ[IBJDI 1INy OS]e
20UIPIJUOD ISWINSUOD PIId3JJe ANOSIIp U0 J0U Yorym “§')
ur {WOUO039 }E9M ¥ 0) SUp A[Uleul Seas SIJes Ul [[eJ SIyJ, ‘Feak
porrad gures sy} Ui palexauad uolfrw ['S91$H 2y 01 poredu
uor[IW 9 EET$NH 01 %61 Suiddosp 19a0uIm) yia unuiodde
u29q sey 19)JeW "§') Y Jo doueurioyrad ayi ‘sojes [eqofd Jno
122k 1se] pourad sures 9yj Jo ey} 01 pareduwrod uaym 9

Jo doip e Sunuasaidor ‘vor[iw 'L I$IH PI[BIO) SOJES SBISK
s dno1n oy ‘g00g ¥equaidag YIQE PIPUS SYIUOW XIS Y} .
$3IDS [PUOLIDULS

. ‘BJ0Y YINOS !
epeue) wolj sjonpoid wniwaid pue s)yI3 1oy siowolsnd W
swos dn udis 0) o[qe sem uerdidey pourad wWILUI YY) 19A0 ‘9
Jowolsno s31 Surpuedxd ur sIo)9 s,dnoin Yy 01 SHUBY] ‘JIAMA



T e &7 4™

had

‘Kuedwo)
SY1 JOo sareqs ul suonisod 1I0YS 10 §ISIINU] JOYIO OU PIPIod3IX
O4S Y1 Jo 9¢¢ uoipaag o) juensind Avedwo)) ayi £q paujejurewr
IIS1331 9y ‘€07 ‘Toquiaidag YIQg 18 Se “OA0qE PISO[OSIp SE ARG

‘uer] (Y noyZ ‘S| £q9 paumo L|[erayauag s1
Ya1yas jo 1e1rded aleys panssi parnua syl ‘paluar] jruonjeuIsIu]
Yrewasals y3noiy Avedwo) 3y Jo sareqs 976°LS9°CS
Ul 1S2I9IUT [BIDI}OUIQ ® DARY O) PIWAIP S} Uel] INY noyz 'S 7 20N

‘Auedwo) sys jo sazeys Li1eurp1o g¢1°S61°0ST JO 18101 B 2Aa8Y 01
PowQap s} Ays ‘sateys Axeulpio [zpcoL TE JO 1s2131ur [BUOsIod
13y popaou] "douo( ‘10 Jmx ue(q) ‘S Aq poumo AjjeIdfsuaq
ST U2IYMm JO [e)rded oIeys Pansst PIINUD oY) 'PIJIMEIT JUSUISIAUL
flemewng ydaory) Lueduro) 2 Jo saeys L1BuIpIO L1164 LI UL
IS3IIIUT [RIINJIUIQ € JARY O] PAWIIP §I 92110(] ‘10) Suiy uey) ‘S 7 210N

%1v'9 976°LS9°SS (7 2701) PAWIT [EUONEUIAU] JLEWIOATIS
BTSET LLLT6Y LTI (1 2101} poWII] JUSUWNSIAU] JjomauIng
=BH0'EE 000'$86°987 pawr syuawidojaaa 1deouo)
A A 4 LLS'6LTCIT "PV] 91d 59O dedsues],
< 3Ivys A1BUiplo  p[dy saIBYS : aureN
= )3SS[ [€)0) AIewipIo pansst
. 0 9dejuaorag Jo Jaqump
EN ‘1earden axeys panssi s Auedwo) oy jJo

= 3low 10 %¢ 3U1aq ‘SISaI0Ul  SIAp[oYaIeys [enuelsqus SUImorjo) i
o PaIyIIou udaq pey Auedwo)) 9yl jeyl pamoys QS 9YI JO AX
Hed JO 9¢f UOIJISS JIpUN PIUIBJUIRW SIIPJOYIIRYS [RIIURISQNS
Jo 3181821 3y ‘g0 “rquardag Yig¢ 1k S ‘SOANNDIXD JIIYD pue
SI0193JIP 941 JO 309dsaJ Ul A0QE POSOJOSIP SISAIAUT JY) URY] Y10

SYAA'TOHAAVHS "TIVILNVLSANS

‘aje10d100

Apoq 1510 Aue 10 Auedwo) Yl JO $2INJUIQIP 1O UI S$IIBYS JO
uonisinboe oy yo sueswr £q s)yauaq asmboe 01 g1 Jo 93w 2y Jopun
uaIp[Iy> J0 sasnods soyy jo Aue Jo Luedwo)) ayj jo $10)0211p
) 9|qeua o) syuswoduerre Aue 01 L11ed € sapvIpISQNs $)1 JO

¢ Kue 10 Kuedwo)) ay3 sem porsdg sy Suunp swid ou Je eyl ey
YO 7007 ‘sndny Y1g uo uondope s 9durs dJwaYds uondo areys
_ s Auedwio) sy Jopun pajuels aram suondo dleys OU ‘IIOULIIYIIN]

-

"9p0)) [9PON Y1 0) 1uensind Luedwio) Yy 0) payjnou
9SIMIYI0 SB 10 OIS 9Y) JO ZSE uoIoag Jopun 3doy 3q 01 pasmban
19151891 3Y) ur papiodas se (OAS Y Jo AX Med Jo Sujuedw

3y uIyIM) suoljelodiod poyersosse s Jo Kue Jo Kuedwo) ay)

JO saimuaqap Jo sareys Suif[Iapun ‘saxeys 2yl ur suonisod joys

10 s1so101ul Kue pey Auedwo)) aY) JO SPANNIIXS JONYI IO SI0103IIP

Y} JO Suou ‘g7 ‘1equIaldag YIQE 1B St ‘GIaIAY Paso[osIp Se dAeS
‘Bury Yo1x Suo) I Aq poumo Kjjeiorjaudq

st goiym jo [ejrdes oIvys pensst anud ayp ‘paywiy swowdooasqg

1dasuoy y3roayy Auedwo) ¢y jo saseys Lreurpro 00086982

UL 1S219)UT [RIDIJOUIQ B 2ABY O) PaWIdap St SulIN MOIX Suoy Ip :dioN

000'¥8698¢ areredio) (210u) BuTIA JO1X Buoyy I
Auedwmo) 3y wi §1S3.19)UI JO JINIEN J032341P JO dmeN
4283 01" 0$MH

JO saaeys Lieuipao

paassi Jo raquunN
: 1SMO][0]
se a1om (. sa[ny 3unsiy, ay1) ( 23ueyoxy Yo01§,, 9Y1) pajImuI]
3uoy Suoy jo 2Fueyoxyg YO01S 9Y], U0 SSNLINIG JO IuNsI| 3Y)
SuruiaAon SOINY 243 Ul PAUTRIU0D (, 2P0 [SPOJAL,, Y1) saruedwo)
PaISI] JO $101031(J AQ SUOTIOBSURIJ, SANLINDAS JOJ 2P0 [SPOW
ayy 0) yuensind Aueduro)) ayi 0} PIJNOU ISIMIIYIO Sk IO ‘O4S )
JO 7S¢ uonodag o} juensind Auedwo) 9y Aq paureiutew Ja3sidas
Y3 Ul pop10d3s se ((,,0d4S,, 2Y) dULUIPIO SAINN,] PUL SINLINIIG
ay) Jo AX Med jo Suruesw o) urgirm) suolierodioos pajeroosse
s11 pue Auedwo) ay) Jo SaIMUIqIp pue sareys Juikpispun
‘sa1eys 9y} ur Auedwo)) IY) JO SPANNIIXND JAIYD pue S$I01I3LIP 3
Jo suonisod 110ys pue $1S9INUI 91 ‘€007 ‘RQUSIAIS YI)g 1 SY
SHANINIIAd ANV
SAYVHS ONIATIZANN ‘SHAAVHS NI SNOILISOd LIOHS
ANV SLSHIHLNI STALLNDAXA JHTHD ANV SHOLITIIA
"D¥d oY ut ssaursnq Juipuedxs
Se [[9M SB BOLIdWVY,YIION UT $9[us JUIAIA2I U0 Snd0j o} uonisod
191319q € uI 2q J[im dnoin ayi jeyl s393dxa pue ‘uoplnq jerousuly
snoraaxd s)1 woJy JIosit aa91jar uepdidely padioy sey qyq 24!
Jopun 1gop jo 1wawkedasd sy saa01jeq dnoxn sy ‘peaye Fuiyoo]



F.dos la

P dva &a=dl= LU/00

1 852 2414 (588

"plepue)s 9y L u
JUSUIOUNOUUR STY) JO UOISIdA paysijqad 3y} 01 I19Jo1 OS[B SB[

£00¢7 ‘1qui223(d Y191 ‘3uoy Suof
UDULLIDY )
Sm yoI1X 3uoy
pieog a2y jo jjeysq uQ
"SWi2
a1j10ads 105 pautodde jou are Auedwo)) ay) JO SIOIDIIP IANNIBX:
-uou juapuadopur 3y) jey) 1dadxX9 ‘polIdg 2yl jnoyInosy; sajny
3unsry 2yl Jo 1 Xipuaddy ul Ino 195 se 0N0RIJ 153¢ JO 3p0)) 9
1im parjdwod sey Auedwo) a3 ‘s1039311p 3y jo uoruido ayp u
. ST'INA ONILLSI'T 3H)
40 IDILOVYd LS4 30 HAO0D HHL HLIM HONVITdNO!
poue
3Y1 10J SIUAWIDIE}S [RIOUBUTJ WIIAUI PIIIPABUO Y] JO MIAAIL 2“
Suipnjour s1enew 3urjrodal [eIdURUI) pUE [ONUOD [BUIA)UL PISSOISI|
pue dnoin) ay) £q paydope soonoeid pue sajdioutsd Suyunodrd
oY1 juswrofeuew YIIM POMITAII SeY 99TWWOD JIPRY Y,
JILLININOD LIam
*poHD,

, 2 3unnp sonnnoos paisty s, Auedwo)) syi jo Lue powdapar i
» pjos ‘paseqaind saueipisqns s Jo Aue ou KAuedewo)) 3y 19Y119]

SHILIANIDAS AALSIT S(ANVAINO!
JHL 40 NOILJWIAAIA YO ATVS ‘ASVHIUN



cd T T YWY Ll ad - T Oo2c £4l1l4 Yoo F.¥a714a

t 852 2414 0588
0 MAGICIAN INDUSTRIES (HOLDINGS) LIMITED

- Q@ BEIX(EM)BERAT

RERERMALZHRLT)
BE-SR=FhAAZ+HELEANBAZTBREQM

Y ]
BRI N ARAE (A2 2EBE ((EFE) RAEMH » AL ARELHEL T (MZEL@H)BE
CEFZFEARZHBEARA ((ABH) 2 ECERERAF SR SN ZEBREFNTF ;.
WHERSWSER
g€8EhAZ+RALAEBA
SRS =F _EBT_&
Hf 33 FAT F¥% T
(RE¥) (RER)
EXxHE | 2 247,228 262,444
B E A (183,412) (179,513)
ER | 63,316 82,931
KA 1,619 2,015
HERSBRE (21,828) (21,682)
FRERGBBEXSD , (38,121) (43,456)
o (58,330) (63,123)
BEEF 3 5,486 19,808
H¥RA : I (3,607) (3,792)
BEHEARDER (341) (688)
BRBARA 1,538 15,328
B 4 (186) (726)
P2 37 £ 0 A : 1,352 14,602
ERAE F : 6
— B () : 0.16 e .68
~ %W (#10) TAA __ 119
REBEPVUBRRMLE
1. WYBRR

BAGA PP BEENARBERFENNRFEOHTLACERZIERONEERAUMSKIPHUERE INN -

BHEM . AL T ERR QR SR 120F BT [FFORE 3 (O S RBR A 1208 (B 1) - & ISR 1248 (8
BMSIAGER BERTHREARERR AR ZHEX - RATHEHERE 26 (4T Hx e NNRBE A2
HEYQEMNEARE  EXBRAELNHEE -




2.

o—lel—2dd45  ll-z0

+ 852 2414 0588

T LIL &4 BPJ0O0

el 4™

REREL FRAZEMHBERAARSIABEE_PZ=F=AZ+-BLERZSESEEAMERENRAL T

SBEE
{a) BE2E

ZRMREBMHNEFRESFHZ BEREERRIHOT

£
m&x
HFik
T EXE
B
Hit

RAEIEERAE
BEwA
(b) REIP

ERE SBRR
hA=Z+A hA=E+H
—RREF "—FR_F ZRYEF _ZF_F
Fi F T FHET F i It
(REBH) (RFE) (REX) (RFEE
133,608 165,123 19,892 36,528
14,412 16,243 . 709 2.874
26,540 17,926 6,120 4,441
46,238 44,036 (2,405) 2,003
15,697 9,402 1,364 1,631
10,733 9,714 1,308 2,137
247,228 262,444 26,988 49,614
(21,502) {29,806)
5486 19,808

ERBUHEZEFEBOGRARERRNXEZAR  ARARBRB I BRS -

< -3
EREFEHARMBRTHER

2 A
HBRA
BB A (EHRMAI)
ERRELIREANR

=% k-2

i
ARFERER
RA%RE
BRGNS H

BE

ERFAB
REXEFRBR
VERE

ABM FRFABREANBRBBAZI7SH(-FTTF : (6% W
¢ﬂx%mmﬁﬁm#EkEﬁﬁ&&&ﬁHﬁﬂ&ﬁmzu%cszzﬁ:wmﬁae
BEEAMNEFEREMIBIRAFEL -

BEAR=E+TRLARA

SRS=F ZTT-F
FB T
(RBR) (RER)
487 521

222 204

‘o -
—————— L e atm———
17,860 19,006
1,376 900
838 1,515

290 635
——— ——

BENAE+HLAEA

SSB=F ZFF_F
FBz FEL
(REH) (R %)
6‘ —

122 400

- 326

186 726




5 RE T 032 514 UDOC
EEATRBREBMERTHRE (ZFT-5  8) -

6. TBERA
BESEERVZFBIBPLI THEHXE
RENRE=+ALXME
=t 1 X% ZRET_F
. FBE Fis T
(R Wi%) (REK)
&R
HABRESRAZEBH 1,352 14,602
BRERTCHATTARKER ARV ALRRR
b mY , 945 962
HESESRHBHZWF ‘ 2,297 15.564
¥ F
BROXKEB
HREBREEXRHERZ MRS RARE R 868,733 868,733
RARRASHTZHBEREK 435,634 435,634
RSN ABFERAZMEFOFEAREE 1,304,367 1,304,367
RITEZAIRBALBERBIBMNEEREYSAE  ABHNSHEIDALIRET -
EERRARSN
BERE
EEER

BE_ZZ=FNAZTHLEARA  AAEBERVABRYN _EOFLE-+E% Q%ﬁl’])ﬂZ%%
ZRAF-ELTEATHRe? R BRA TR B FRPZER —TATA+ERTHRESER
BRETET - b5 FRAREABERNPHRMER - TETER : MEFRHKBRMBERA LS
—FHEATEAL -ZRESREZBFARBMEE—X -

REBHEA  sEERGRARERBR _SEZF+-ATAETZ2EBEBRE ((RBEE R P
REBAHZHRY  FRRAGEREARXEBIARNRE  AFESTRITHTEARXGT((FRE
JINRK URBHEREERARESR - REFQA R ZZB=F+-ANER-BF=F+—AXH
HEZAMG  RERRERZZFZ=F+—-AABRER -

REBHEAR > 2EAYREBIAHECMEIRNBLAOIRREAR  MAKEREREEENNS  BHE
HEZ2HERFARE > FEREXRKRE -

HYRE R BT

RIFZ=ZEAAZ+E  ZAREZBREEAZRN _BLF=0W+HR  SRBFAEER/BU=F
—HE PR ARMBEENRENCE_TLELTEAL  ETRHSRBATEXOERN—KATA
HEL MR EEEERIERRBEEMANZABERY AR ZGAERAMEBBZE-TLEA
+E&R > RFQA_SR=FAAZTLATEFEIINGRAMREIEN —BIN=ZFHIX - MK
AEMARZAMKELER TR =ZF=AZ+—0M83%: LAZ_EF=ZFAA=Z+HENI120% - &
EMZEAMRCRENDITHEATARZESHREARBENNATLE—+RARZTRRME - EWMR
EEERZSR=ZFT - ARKAREMEH RS HME -

wEzEm

BRENBEESRN FEBFTEARECEGO—RIFPHER AEBEAEMELERNENTRA
HENEFERRTHBY  RAKERPENATHREATER  URMBERAERATHRRESERDT
ERRARBTRBREFZAN  ARAER=ZTEAREIBYAETLERAR -

A AEER TEREERFNZBEPR > ATREIRLIEE~ET  BR=F

AEENALE SEFEEN N HUBRSE - W AEMFEERIASZHAREE  BUE
BEAEFTARELNEHN  RUSSHE - ANTHAXEE  MIAEMESBRFEE 28N
REBERANMERR:ERPERSS - B 22WOHBRARE - YAXLREBUIHERS
BENELE2BE -

XEMEEEN
NEBEA 2EEZATEEAREHOREFRR -




T TR e e e e - W S wwaR T Y T Wl W 8 & T & T

BINEHATN F 850 2414 0588

BREBELDNEIFNT REAQFNZFHUKMUTEZSLRBAZAMN  ZLAIARAPHAEBETH LR

M 4R ZBEREATR -

REZRG
IExH
EY 4
T “FZ=F#+-A+AXAR

FERSRALHEREEARAZTHAE -




The Standard

ERH#

t 852 2414 {588

16 December 2003

° MAGIClAN INDUSTRIES (HOLD!NGS) UMITED

VO (FzIx(m®ERLT)

{ morpwmd in Bermuda witk limited Labilhy)
(the “Company*)

APPO!NTMENT or .
INDEPENDENT NON- EXECUTIVE
‘DIRECTOR .

- The board of directors of Magxcum Industries
(Holdings) Limited (the “Company?i) is
pleased to snnounce that Mr. Tam Chi Kwan.
Michael .has been appomted as the
mdcpendcm pon-executive director of the
g&;ra\pny with effe.Ct from '12th December,
By Ordcr of the Bourd
Ng Fun Bung
Compap -Secrerary

Hong Kong,VISLh Dccembel\ 2003 )
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¢ MAGICIAN INDUSTRIES (ROLDINGS} LIMITED

QO (B (EERERLT)

{incorporared in Bermuda with limited liabiliry)
(the “Company”)

RESIGNATION OF AN INDEPENDENT
NON-EXECUTIVE DIRECTOR

'The board of chrectors of the Company
announces that Mr- Ng Wai Lung,
independent non-executive director, resxgncd
from the board of directors of the
Company on-8th December 2003.

“By Order of the Board
" . Ng Fun Hung
Company Secretary

Hong Kong, 9th December‘ 2003
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The board of directors (the “Board”) of Magician Industries (Holdings) Limited (the
“Company”} is pleased to announce the unaudited consolidated results of the Company

and its subsidiaries (the “Group”) for the six. months ended 30th September, 2003 (the

“Period”) together with the comparative figures for the corresponding period in 2002 as
follows: '

CONDENSED CONSOLIDATED INCOME STATEMENT

Six months ended
30th September,

S 2003 ) 2002

Notes HK$7000 HK$'000

‘ (unaudited) (unaudited)

Turnover 2 247,228 262,444
Cost of sales (183,412) {(179,513)
Gross profit 63,816 82,931
Other revenues 1,619 2,015
Selling and distribution expenses (21,828) (21,682)
Administrative and other operating expenses (38,121) (43,456)
(58,330) (63,123)

Operating profit : 3 5,486 19,808
Finance costs (3,607) (3,792)
Share of loss of an associate company (341) (688)
Profit before tax 1,538 15,328
Taxation 4 (186) (726)
Profit attributable to shareholders 1,352 14,602
Earnings per share | 6

—~ Basic, HK cents 0.16 1.68

- Diluted, HK cents N/A 1.19
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A o eSS S e L S e e e e

e 1 o Ll .
02
=2z CONDENSED CONSOLIDATED BALANCE SHEET
B o~
Qe ,
2. g /30th September,\ 31st March,
52 2003 2003
2o Notes HK$'000 HK$000
o (unaudited) (audited)
@) ASSETS
T o
o W
[ CURRENT ASSETS
= Cash and bank balances - 7,307 18,951
ﬁ- Restricted bank deposits and balances 150,648 40,923
Y Trade and bills receivables 8 92,599 95,598
= Inventories 84,040 85,924
. Prepayments, deposits and other receivables 12,312 11,008
Total current assets 346,906 252,404
FIXED ASSETS 7 378,047 368,337
INTEREST IN AN ASSOCIATED COMPANY 794 1,166
Total assets 725,747 |. 621,907
LIABILITIES AND SHAREHOLDERS” EQUITY
- “. | CURRENT LIABILITIES
Lo B Trade payables 9 67,147 . 61,844
P Other payables and accruals 47,594 47,472
Short-term bank leans, secured 124,231 66,995
Current portion of long-term bank loans 15,000 22,000
Current portion of finance lease obligations 7,561 4,501
Convertible bonds 87,127 -
, Tax payables 9,828 12,737
Total current fiabilities 358,488 215,549
LONG-TERM PAYABLE - 2,836
o LONG-TERM BANK LOANS, SECURED 85,000 43,641
FINANCE LEASE OBLIGATIONS 8,702 549
CONVERTIBLE BONDS - 87,127
DEFERRED TAX LIABILITIES 127 127
Total liabilities 452,317 349,829
SHAREHOLDERS’ EQUITY
Share capital 86,873 86,873
Reserves 186,557 185,205
Total shareholders’ equity 273,430 272,078
Total liabilities and shareholders’ equity 725,747 621,907




| 03
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY sz i

: : -0 s
L Capital  Exchange 38
Share . Share redemption fluctuation Contributed Accumulated kY =3

. Capital ~ premium reserve reserve surplus losses Total 19: §

] HKS'000  HKS'000  HKS'000  HKS000  HKS'000  HKS'000  HKS'000 5 2
: (unaudited)  (Unaudited) (unaudited) (unaudited) (unaudited)  (unaudited) (unaudited) e
b Al Tst April, 2002 86,873 282,049 1,265 139 51 {116,413} 253,964 ?‘,
[ Proit for the Period - - - - S A 14602 5

N At 30th September, 2002 86,873 282,049 1,265 139 ' 5 (101,811) 268,566 >
:.‘ At 15t April, 2003 86,873 282,049 1,265 139 51 (98,299) 272,078 *

L Profitfor the Period - § - - - 1352 1352 i
| |
L A 30 September, 2003 3,673 282049 1268 139 51 06%47) 273430 3}
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=z CONDENSED CONSOLIDATED CASH FLOW STATEMENT
Q5
a 2.
5 3 Six months ended
g oy 30th September,
9 ™\
g o 2003 2002
2 HK$'000 HKS$ 000
— . .
zeo (unaudifed) {unaudited)
a
5
k) Net cash {outflow)/inflow from operating activities (86,956) 7,041
Lo
2
§ Net cash used in investing activities (27,496) (25,031
\ ; ¥ Net cash from financing activities 102,808 11,625
&
1 Net decrease in cash and cash equivalents (11,644) (6,365)
|
i . Cash and cash equivalents at beginning of Period 18,951 13,745
P Cash and cash equivalents at end of Period 7,307 7.380
8
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NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS

1.

ACCOUNTING POLICIES

The condensed consolidated interim financial statements have been prepared under the
historical cost convention and have been préepared in accordance with Hong Kong
Statements of Standard Accounting Practice (“SSAP”} 25 “Interim financial reporting”,
issued by the Hong Kong Society of Accountants (“HKSA”). o

In the current Period, the Company has adopted, for the first time, SSAP12 (Revised)
“Accounting for income taxes” (“SSAP12 (Revised)”) issued by the HKSA. SSAP12 (Revised)
has introduced a new basis of accounting for income taxes (including both current tax
and deferred tax). The adoption of SSAP12 {Revised) has had no significant effect on the
results for the current or prior accounting periods. Accordingly, no prior period adjustment
has been required.

Other than the above, the accounting policies adopted are consistent with those followed
the preparation of the Group’s annual audited financial statements for the year ended 31st
March, 2003.

SEGMENT INFORMATION
(@) Geographical segments
An analysis of the Group’s turnover and results for the Period by location of customers

is as follows:
Turnover - Segment results
30th September, 30th September,
2003 2002 r 2003 ) 2002
HK$'000 HK$'000 HK$'000 HK$'000
{Unaudited) | (Unaudited) |(Unaudited) | (Unaudited)
USA 133,608 165,123 19,892 36,528
Canada 14,412 16,243 709 2,874
Hong Kong 26,540 17,926 6,120 4,441
- Maintand China 46,238 44,036 (2,405) 2,003
Europe ' 15,697 9,402 1,364 1,631
Others - ‘ 10,733 9,714 1,308 2,137
247,228 262,444 26,988 49,614
| an—
Unaltocated costs : (21,502) {29,806)
Operating profit 5,486 19,808

(b)  Business segments
No business segment information is provided as over 90% of the turnover and
contribution to the Group's results are attributable to the manufacturing and trading
of household products.
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3.

OPERATING PROFIT

Operating profit is stated after crediting and charging the following:

Crediting

Interest income

Rental income (less outgoings)

Write-back of provision for impairment
in value of an associated company

Charging

Depreciation

Provision for inventory obsolescence
Provision for bad and doubtful debts
Exchange loss, net

TAXATION

Hong Kong profits tax
Mainland China income tax
Deferred tax

Six months ended
30th September,

( 2003 ) 2002
HK$0060 HK$000
(unaudited) (unaudited)
487 521
222 204
40 -
17,860 19,006
1,376 900
838 1,515
290 635
<

Six months ended

30th September,
4 2003 ) 2002
HK$'000 HK$000
(unaudited) (unaudited)
64 -
122 400
- 326
186 726

Hong Kong profits tax has been provided at the rate of 17.5% (2002: 16%) on the

estimated assessable profit for the Period.

Mainland China income tax has been provided at the rate of 15% (2002: 15%) on the
estimated assessable profit generated by the Mainland China subsidiary.

Deferred tax represents the taxation effect of the timing differences arising from accelerated

depreciation allowances.
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DIVIDENDS

The directors of the Company do not recommend the payment of interim dividend (2002:

Nil) in respect of the Period.

EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share is based on the following

data:

Earnings
Earnings for calculating basic earnings per share
Adjustment to the assumption that all
convertible bonds were converted
at the beginning of the Period

Earnings for calculating diluted earnings per share

Number of shares
Weighted average number of ordinary shares

used in calculating basic earnings per share
Deemed issue of ordinary shares at no consideration

Weighted average number of ordinary shares,
used in calculating diluted earnings per share

Six months ended
30th September,

2003\

HK$'000
(unaudited)

2002
HK$000
(unaudited)

1,352 14,602

945 962
2,297 15,564
000 000
868,733 868,733
435,634 435,634
1,304,367 1,304,367

The diluted earnings per share for the Period has not been shown as the effect arising
from the exercise of convertible bonds would be anti-dilutive.

ADDITIONS TO FIXED ASSETS

During the Period, the Group has spent approximately HK$10.7 miflion (for the six months
ended 30th September, 2002: HK$0.9 million} on the construction of its production
premises and HK$17.5 million (for the six months ended 30th September, 2002: HK$24.1
million) on additions to manufacturing facility and equipment in order to enhance its

manufacturing capabilities.
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8.

TRADE AND BILLS RECEIVABLES

An aging analysis of trade and bills receivables is set out below:

Less than 1 month

1 month to 2 months
2 months to 3 months
3 months to 6 months
6 months to 1 year
More than 1 year

Less: Provision for bad and doubtful debts

Trade receivables are due after 30 days to 60 days.

TRADE PAYABLES

An aging analysis of trade payables is set out below:

Less than 3 months

3 months to 6 months
6 months to 1 year
More than 1 year

(30th Septeme

31st March,

2003 2003
HK$'000 HK$'000
(unaudited) (audited)
35,596 40,857
23,670 25,427
17,583 15,915
12,976 12,903
6,921 4,737
7,106 6,409
103,852 106,248
(11,253) (10,650}
92,599 95,598

f30th September,\

31st March,

2003 2003
HK$'000 HK$'000
(unaudited) (audited)
41,050 52,678
21,936 7,396
3,680 793

481 977

67,147 61,844
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b 10. COMMITMENTS -

3 =

‘ ® o

v (30th September,\ 37st March, 3 g'

: ~ S | 2003 2003 | »3 :

; °a "

i HK$7000 HK$'000 | 3 E

(unaudited) (audited) - =

i N »n .

| ST 3

f} (@) Capitat commitments for land and buildings, v % ,

L and plant and machinery -
[

§ ; ) =

‘ Authorised and contracted for ' 18,151 6,730 g

t e

i? a -

[ : - i

141 (b)  Non-cancellable operating commitments | s

& Properties | 8

}l Not later than 1 year 4,310 3,491 1

H Later than 1 year and not later than 5 years 2,326 2,838

6,636 6,329

’:i 11.  RESTRICTED BANK DEPOSITS AND BALANCES

; As at 30th September, 2003, the Group has a total of restricted bank deposits and balances

I[ ~of approximately HK$150.6 million {31/3/2003: HK$40.9 million), comprising HK$100

? ~ million held by a bank for the purpose of prepayment of the indebtedness under a i

previous debt restructuring proposal, HK$10 million held for prepayment of working
‘capital line and HK$40.6 million held for the purpose of granting general banking facilities.




MANAGEMENT DISCUSSION AND ANALYSIS
Financial Highlights

General Information ‘
For the six months ended 30th September, 2003, the Group recorded a turnover of J, {
approximately HK$247.2 million, representing a decrease of 6% when compared with the i
HK$262.4 million reported for the corresponding period last year. Operating profit dropped
72% to HK$5.5 million from HK$19.8 million, while net profit attributable to shareholders o
was HK$1.4 million compared to a profit of HK$14.6 million during the same period last ‘

£007 31oday wyidju| @ H|

year. The Group’s basic earnings per share was HK0.16 cents.
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During the period under review, the Group prepared to prepay the entire indebtedness w
o butstanding under the Debt Restructuring Deed ("DRD”) dated 10th November, 2000, by ‘
, funds obtained through the internal resources of the Group; a loan from the Bank of
! o -} China, Shenzhen City Branch, Bao-an Sub-branch (“BOC SZ”); and the release of the
- existing working capital security deposit. As detailed in the announcements of the Company
dated 4th November, 2003 and 6th November, 2003, the debt prepayment was completed
on 6th November, 2003.

e TP m e eare ettt e L.

No principal subsidiaries or associated companies were acquired or disposed of during
the period under review, while investments held have not been materially changed from B

those disclosed in the fatest annual report. I

Liquidity and Financial Resources

As at 30th September, 2003, the Group’s net assets increased to HK$273.4 million,
rendering net asset value per share at HK31.5 cents. The Group's total assets at that date
were valued at HK$725.7 million, including cash and bank deposits totaling approximately
HK$158.0 million. During the transitional period of the debt-prepayment plan, the Group’s
consolidated borrowings increased to HK$327.6 million, which included a three-year
foan of HK$100 million provided by BOC SZ pursuant to the loan agreements dated 27th |
September, 2003. lts debt-to-equity ratio, therefore, soared to 120% as at 30th September,
b - 2003, from 83% as at 37st March, 2003. Included in the Group’s consolidated borrowings
SR were five-year term loan of HK$54.6 million and convertible bonds of HK$87.1 million,
l

e e T T R R T T s e T T ety

they were fully repaid when the debt-prepayment exercise completed in November 2003. .
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Capital Structure ==
Pursuant to the DRD, the Group’s major borrowings included (i) a five-year term loan, R
: e o 28

which had an outstanding balance of HK$54._6 million after the paying of five installments . | 3 g
totaling HK$55 million over two and a half years; and (ii) the balance of zero coupon = 5
secured convertible bonds-and 4% coupon secured convertible bonds of HK$30 miliion .g g
and HK$57 million, respectively. gé'
’ o
in addition, the Group conditionally obtained a three-year loan of HK$100 million from g:
BOC SZ in the transitional .period of the debt-prepayment plan as mentioned above. @
SR —

3,

All of the Group’s borrowings, including the loan from BOC SZ, were denominated in §

|

Hong Kong dollars. In addition, all borrowings bearing interest were made on a floating-
rate basis, except for the 4% codpon secured convertible bonds, which had a fixed
interest rate. As a result of stable market interest rates and the gradual repayments of
debts, the finance costs for the period under review have further dropped by 5% compared
to the corresponding period last year. The Group, therefore, is in a sound financial
position with sufficient credit facilities to support its operations both before and after the
debt-prepayment plan.

Charges On Group Assets
During the period under review, the Group's assets secured its bank borrowings.

Details of Future Plans for Material Investments or Capital Assets

The Group does not have any future plans for material investments. There will, however,
be a reasonable amount of expenditure in capital assets, in particular for the construction
of ‘additional factory floors, a new electroplating plant and relevant environmental-
protection systems, and other new machines and moulds to cope with production and
market demands. Sources of funding are expected to come primarily from trading profits
that the Group will generate, coupled with banking facilities that it may obtain.

Exposure to Foreign-Exchange Fluctuations

The Group’s monetary assets and liabilities were principally denominated in Hong Kong
dollars, Chinese Renminbi and U.S. dollars. Inasmuch as the Hong Kong dollar is pegged
to the U.S. dollar, and that there has been minimal fluctuation in the exchange rate
between the Hong Kong dollar and Chinese Renminbi, the Group has had minimal exposure
to currency-exchange risk.
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Segment Information '
The sales distribution by geographical area has not changed materially. The Group’s 4
biggest market continues to be North America. The sales distribution for North America,
Mainland China, Hong Kong, Europe and others was 60%, 19%, 11%, 6% and 4%,
respectively.

£00T }1odoy wiidju| N

Contingent Liabilities
The contingent liabilities of the Group have not changed materially from those disclosed
in the latest annual report.
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Employee Information ]
As at 30th September, 2003, the Group employed a workforce of 4,118 employees in its ;
various offices and factories in Hong Kong and Mainland China. Competitive remuneration ¥
packages were structured, commensurate with individual responsibilities, qualification, N
experience and performance. The Group also provided on-the-job training and organized
safety programs for its employees. 4

There was a share-option scheme in force but no share option was granted during the bt

period under review.

Review of Operations |
Due to the disappointing performance of the North American market, Magician recorded |
6% drop in turnover and 72% decrease in operating profit, which stood at HK$247.2
million and HK$5.5 million, respectively. This resulted in a net profit attributable to
shareholders of HK$1.4 million, mainly due to decrease in sales and rise of production K
cost. The outbreak of SARS earlier this year dealt a great blow to the Group's business

T T T Sy TR T T R TN S e S

since overseas buvers were reluctant to visit Magician’s showroom in Hong Kong and
Y 8

production plant in the PRC, which resulted in the loss of some major orders expected.
On top of that, the price of plastic raw materials soared by 30% to 40% while that of stee
climbed by 10% to 40% as well.

L. ot However, thanks to the Group’s efforts in expanding its customer base, over the interim
‘ period Magician was able to sign up some OEM customers for gifts and premium products
.. § from Canada and South Korea.




International Sales

For the six months ended 30th September, 2003, the Group’s overseas sales totaled
HK$174.4 million, representing a drop of 13% when compared to that of the same period
last year. a o - | R

Of our global sales, the performance of the U.S. market has been disappointing with

turnover dropping 19% to HK$133.6 million compared to the HK$165.1 million generated
in the same period last year. This fall in sales was mainly due to a weak economy in the
U.S., which not only directly affected consumer confidence but also hurt retailer
confidence. We were informed by our customers that they consider their stock in hand
more than sufficient to cope with customer demands and have therefore adopted a prudent
attitudeé in order placement so as to maintain a minimum inventory level.

The performance of the Canadian market was similar to its southern neighbour with a
sales drop of 11% to HK$14.4 million compared to last year’'s HK$16.2 million. European
sales fared much better than the North American market with a turnover of HK$15.7
million, an increase of 67% over the HK$9.4 million reported for the same period last
year. This was attributable to our initiatives to nurture a stronger bond with European
customers since two years ago, which resulted in expansion of customer base during the
period under review. The turnover from other international markets also recorded a
combined increase of 10% to HK$10.7 million.

Mainland China Sales

During the period under review, PRC sales grew approx. 5% to HK$46.2 million. This
stable growth was attributable to a satisfactory response to the introduction of new designs
and products under “NICOLE deéign/’, a well-known brand name for household products
in Mainland China. The sophisticated approach to marketing “NICOLE design”, including
several special summer joint promotions with major customers, also stimulated sales.

During the period under review, the Group maintained an extensive sales-office network
covering more than 30 major cities spanning 20 provinces, 4 municipalities and 3
autonomous regions, supplying to about 1,000 retail customers who together operate
approximately 4,300 sales outlets in the PRC.

Over the interim period, multi-purpose storage systems, drinkware and soapbox collections
were the hottest-selling items for the Group in the PRC.
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Hong Kong Sales
Hong Kong sales increased 48% to HK$26.5 million, compared with HK$17.9 million
during the same period last year. This encouraging growth was mainly attributable to

increased promotional activities with retail customers.

Prospects

The Group expects further challenges to arise from the volatile global economy, coupled
with an underperforming market in the United States. While working hard to boost its
overseas sales performance, the Group will put more resources into the PRC in view of

the promising sales growth in the region.

Thanks to the rise of living standards and purchasing power in the PRC, the Group is
optimistic it can increase sales in 2004 by expanding its presence in retail outlets and
working closely with local business partners to foster mutual growth. Nevertheless, the
Group also recognizes that the opening up of Mainland China has already drawn an
increasing number of foreign competitors, which will ultimately result in thinning profit
margins. Therefore, we have decided to adopt a four-pronged strategy in the PRC, namely,
(1) Diversify product lines under the brand name of “NICOLE design” to launch more new
items encompassing the latest trends; (2) Solidify market position by maintaining closer
cooperation with existing customers and assigning more authorized distributors that operate
strongly in local networks; (3) Develop concept stores to stimulate sales and build stronger
corporate image; and (4) Enhance logistic-control and supply-chain management to reduce
operation costs and boost product competitiveness.

Looking ahead, the Group believes the prepayment of debt under the DRD has helped
Magician relieve itself from its previous financial burden, and expects that the Group will
be in a better position to focus on reviving sales in North America as well as expanding
business in the PRC.

[oee




DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND DEBENTURES

As at 30th September, 2003, the interests and short positions of the directors and chief

executives of the Company in the shares, underlying shares and debentures of the Company
and its associated corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFQO”)) as recorded in the register maintained by the Company
pursuant to Section 352 of the SFO, or as otherwise notified to the Company pursuant to
the Model Code for Securities Transactions by Directors of Listed Companies (the “Model
Code”) contained in the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) (the “Listing Rules”) were as follows:

Number of issued

ordinary shares of

HK$0.10 each

Name of director Nature of interests in the Company

Mr. Kong Yick Ming (note) Corporate 286,984,000

Note: Mr. Kong Yick Ming is deemed to have a beneficial interest in 286,984,000 ordinary
shares of the Company through Concept Developments Limited, the entire issued share
capital of which is beneficially owned by Mr. Kong Yick Ming.

Save as disclosed herein, as at 30th September, 2003, none of the directors or chief
executives of the Company had any interests or short positions in the shares, underlying
shares or debentures of the Company or any of its associated corporations (within the
meaning of Part XV of the SFO) as recorded in the register required to be kept under
Section 352 of the SFO or as otherwise notified to the Company pursuant to the Model
Code.

Furthermore, no share options were granted under the Company’s share option scheme
since its adoption on 8th August, 2002. Other than that, at no time during the Period was
the Company or any of its subsidiaries a party to any arrangements to enable the directors
of the Company or any of their spouses or children under the age of 18 to acquire
benefits by means of the acquisition of shares in or debentures of the Company or any
other body corporate.
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SUBSTANTIAL SHAREHOLDERS

Other than the interests disclosed above in respect of the directors and chief executives,
as at 30th September, 2003, the register of substantial shareholders maintained under
Section 336 of Part XV of the SFO showed that the Company had been notified of the
following substantial shareholders’ interests, being 5% or more of the Company’s issued
share capital.

Number of Percentage of

issued ordinary total issued

Name shares held ordinary shares
Transpac Nominees Pte Ltd. 213,279,577 24 .6%
Concept Developments Limited 286,984,000 33.0%
Primewell Investment Limited (note 1) 117,491,777 13.52%
Silvermark International Limited {note 2) 55,657,926 6.41%

Note 1: Ms. Chan Ying Gi, Dorice is deemed to have a beneficial interest in 117,491,777
ordinary shares of the Company through Primewell Investment Limited, the entired
issued share capital of which is beneficially owned by Ms. Chan Ying Gi, Dorice.
Inctuded her personal interest of 32,703,421 ordinary shares, she is deemed to have a
total of 150,195,198 ordinary shares of the Company.

Note 2: Ms. Zhou Hui Lian is deemed to have a beneficial interest in 55,657,926 shares of the
Company through Silvermark International Limited, the entired issued share capital of
which is beneficially owned by Ms. Zhou Hui Lian.

Save as disclosed above, as at 30th September, 2003, the register maintained by the
Company pursuant to Section 336 of the SFO recorded no other interests or short positions
in shares of the Company.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed any of the
Company’s listed securities during the Period.

AUDIT COMMITTEE

The Audit committee has reviewed with management the accounting principles and
practices adopted by the Group and discussed internal control and financial reporting
matters including the review of the unaudited interim financial statements for the Period.

COMPLIANCE WITH THE CODE OF BEST PRACTICE OF THE LISTING RULES

in the opinion of the directors, the Company has complied with the Code of Best Practice
as set out in Appendix 14 of the Listing Rules throughout the Period, except that the
independent non-executive directors of the Company are not appointed for specific terms.

On behalf of the Board
Kong Yick Ming
Chairman

Hong Kong, 16th December, 2003
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