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AN ASSOCIATED COMPANY

Dear Sir

We enclose a copy of our Announcement dated 10 March 2004 in regard to the

above matter for your information.

PROCESLZD

Yours faithfully 4
for UNITED OVERSEAS BANK LIMITED MAR 25 200%

Léo Hee Wui
Assistant Secretary




UNITED OVERSEAS BANK LIMITED
(Incorporated in the Republic of Singapore)

SALE OF SHARES IN 85 SPRING STREET PROPERTIES PTY LTD (“85SSP”),

AN ASSOCIATED COMPANY

Singapore, 10 March 2004 - Further to the announcement by United Overseas Bank
Limited ("UOB") on 4 March 2004 on the above subject, UOB wishes to state that
the cash consideration of A$1.15 million received by Overseas Union Holdings
(Aust) Pty Ltd (“OUHA") for the disposal of shares in 85SSP was arrived at after
negotiations on a willing buyer, willing seller basis, each party using valuations that
were based on the latest audited accounts of 85SSP as at 30 June 2003. The net
tangible asset value of the 85SSP shares recorded in OUHA’s audited accounts as
at 31 December 2003 was A$908,641.

Plsan

Mrs Vivien Chan
Company Secretary



