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Securities Exchange Commission

450 Fifth Street NW 04010594
WASHINGTON D.C. 20549

UNITED STATES OF AMERICA

o %@
b )

JOHNNIC COMMUNICATIONS LIMITED: RULE 12g3-2(b) File No. 82-5184

Dear Sirs

| refer to the above and attach hereto the reviewed interim results for the six months
ended 30 September 2003 for Johnnic Communications Limited pursuant to the
exemption from the Securities Exchange Act of 1934 (“the Act”) afforded by Rule 12g3-
2(b).

This information is provided under paragraph (1) of Rule 12g3-2(b) with the
understanding that such information and documents wiil not be deemed to be “filled”
with the SEC or otherwise, subject to the liabilities of Section 18 of the Act and that
neither this letter not the provision of the information and documents shall constitute an
admission for any purpose that the Company is subject to the Act.

Yours faithfully

Yy, T PROCESSED

JOANNE MATISONN MAR 1.6 200%

GROUP SECRETARY HO, ém '

Enc.

Date: Signature:

Cc: Jason Paltrowitz, The Bank of New York QQ/() ,
Johnnic Communications Limited Registration No: 1889/000352/06

Directors: M E Ramano (Chairman} A C G Molusi* (Chief Executive Officer) C B Brayshaw P C Desai* N Jacobsohn* P M Jenkins* D M Mashabela
J R D Modise W S Moutloatse T R A Oliphant K C Ramon D A Simpson T A Wixley *Executive Director  Company Secretary: J R Matisonn
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JOHNNIC COMMUNICATIONS LIMITED
{Johncom) Incorporated in the Republic of South Africa
Registration Number 1889/000352/06

* Share Code: JOM » ISIN Code: ZAE 000024584

American Depositary Receipt (ADR} Program
CUSIP No: 47805P102 « ADR to ordinary Share: 1:1
JOHNCOM HOUSE
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Consolidated Income Statement Segmental Analysis
6§ months 12 manths 6 months 12months | 1. Basis of accounting
ended ended 05&9182352 a Maxnheggg Thesa sunmarised consafidated intefm fiancal statements are prepared in aooorcance wih South
30 Sept 3 March o ioned % e African Statements of Generally Accepted Accounting Practice (GAAP) and Schedule 4 of the South
2002 2003 BUSINESS GROUPING change - African Companies Act, The accounting palicies are consistent with thase used in the annual financial
! X e 98 for the year ended 31 March 2003, except for the adoption of AC133 Financial nstruments:
Reviewed %  Audted nm‘}ﬂe i Recognition and Measurement.
Rm change Rm i ogerations - ; soiy | % Eamings per onivary stave
Revee T (8] 3 Reta"f b : poct “The caiculation of basic headin ezmings per ordinary share is based on headine eamings of R15 mifion
Costof s 1010 b Bgol:s& " b ( b {2002: R46 millon) and a weighted average of 104 189 314 (2002: 104 189 314) ordinary shaes In issue.
st of sales (o) (21%8) 25 ) No fully diuted earmings per ordinary share has been disclosed as the dilvtion is not material.
Gross prafit 57 (17) 1204 Home Entertainment 135 {2} B8 1 3 Reviewed results
Operating expenses - ngt {508) {10} ms'c; 57_ ! 17[? These interim results have been reviewed by our auditars, Deloitie & Touthe, who noted, *Based on our
Earnings before intesest, taxation, depreciation Distrdution, manufacturing & support review_ ngming has come to our aftenfion m causes Us to befeve that the accompanying mierm
and amorfisation (*Ehitda”) 68 () 200 services ' 100 (2) 240 financial information is not faidy presenteq, in all matenal mpects, in acwrdm with South African
Depresiaion (49 195) T 3 5% 0 f WIN Accepled Accounting Pra.mce applicable mipten’m chal HMQ, and the
Amortisaion of ntangibies (6) 110 | Disposet operstions e e o o (AP N i [ sl o
Prafil trom aperations before goodwill amortisation | 1 (1) % Hammicks UK, Music for Pleasure, oMt 12 ot
Goodwil amorisation (8) (15) VCR/Trutone & Universal Partnership el e
Prafit trom operations & 0 80 Ehilda M Sept 2602 31 March 2000
Finance costs (%) 4 (80) | ongoing operations Reviewed Audited
Finance income 1w o Meda % (8) 101 fim A
Stiare of profits of associates M3 (40) 2 Retail 3 - 2} 4 Eeplonaliems
Proft before taxalion and exceptional iters s (@) a1 kas é :Ara&? . ;g ( ;g ) ;g 2;’9‘“5['““59“&*‘& otfted W'g‘“ﬁl . ( ; ’ (gf )
‘ " Home Entertainmen are of associated company exceptional flems
bueptonalfens {6} 1 e TEOR 1 | Provsiv torpon adig ieates - .
Profit before axation % 39 244 Africa 14) et oss o0 disposal of Hamicks UK
TWF““ ) (50) (139} Distrbution, manufacturing & support tmpairment of goodwil, investmens, loans and
Prafil {loss} after taxation (22} 41 108 services H intellectual capial {1 (89)
Minarity interests {5) (s § ) 195 Other (1) (16}
Attributable earmings (loss) (27} 38 50 Dlspnse;l operations &)
Hammicks UX, Music for Pleasure,
CONTRIBUTION TO VCRArtane & Universat Partnership
ATTRIBUTABLE EARNINGS: 5. Tax rate reconciliation
Qngoing operations 58 (62) 186 Standard rate
Disposed operalions {2) & {29) Deferred taxation not raised on assessed losses
Total basic heatline eamings WSpAN2 31 March 2003 Bpenses oo bt or o puoses
Goodwill amrtisation after mingsity interests Reviewed Audied Efﬁzf::g mﬁ;"t‘esoi taxation of associated comparies
{Exceptional items ater taxation and minority interests At o A iful —_fm Cther
Atiributable earnings (loss) ASSETS
T - - Ron-cumrent assets
Basic e»mrms {less) per ardinary share {cents} Property, lant 2nd equipment 7
Headine 45 (69) 18 Goodwil 19 § 6. Netcash (debt}
Attributable {28} 362 & ntangible assets % Long temm fabiities
Gnguing operations i nvestments and foans 913 e Egbes
Basic eamings (loss) per ordinary share {cenls) B Deferred taxation 8t - call bomowings
Headline 5 5 8 (62) 19 1366 -t lrm borowings L8 O
Attributable (5) 1880 114 Current assels 1333 Tota!inerest bearing lzbillies
- - Bark balances, deposits 2nd cash 291 Bark balances, Geposit and cash
lisposed operatiora ' Listed equis %0
Basic lyss per ordinary share {cents) Other cutrent 2ssets 7. investments and loans -
Headling (2} % {28} i
Totai assets Camying valoe
Atrbutabe - (21 (2 ] equrry ano LissiLITIES Loans
Number of ordiary shares in issuz : Capital and reserves Listed imesirenls
weighted average (‘000 2102189 104180 | Oninery shaseholders’ interest 145 1567 United investmerts
at period end (000) 104 189 104 189 Minority interests 18 8
{ Total equity 1470 1575 | 8. Invesiments in associaled sompanies
Hoa-cutrent fiabilifies 130 14 Listed investments at market value
Long term liabilities 20 28 Uniisted investments at directors’ valuation
Provision for post-retirement medical costs 108 113 9. Listed equities at market valve
Deferred taxation Investment in MTN Group Limited
12months ¥ guront abilities Irvestment i Naspers Limited
o N :ﬂ“ﬂeﬁ Now-interest bearing fabiltes
o arc Interest bearing liabiftes ]
a2 208§ Tyt equlty nd labilies 10 G and cash cuhalens
Reviewed Autited L Net asset valve per ardinary share {rand) l bu"m“‘?“- depesis and
Rm Am bock value "
Batance at 1 April 1601 1601
':\gm adustment - subsidiaries - : e Y 1. Gaptal ependae cured
‘ 133 adx;:lt;nlzl ::s’:»;lia:es e fi mngem liabiies and commitments
. bstated ltees
Atibutabe eamings {0ss) 30 Sept 2062 31 parch 2003 Contngen b
g Reviewed Audied Minger Eaiites
Variation of interests in associates rating leases
B Rm Am Operasg
Dividend paid T == - - —— 4 15 - wilhin one year
Exchange differences arising an povi .(";mmJ 'm s f“"" %‘m?m :g".'é’“ ( %5 ) Jock - more than one year
translation of foreign entities Cash ':ug‘:'swst?n;:s’&"r:; 'a njvil‘g ines 7 : 2 Commitments for capital expenditure
Mqvgment o remryanon BSEVE Net increase (decrease) in cash and cash equivalents | {66) k] mm o0t contracted
g tevghtion ofbed equis ash and cash equivalents a begining of priod @s) | o
. Foreign entities translation adjustment - (12} . o
Ordinary shareholdess” interest - Cashand cash equivalents at end of period (262 116 The captal expenitre wil be fundzd
from future cash flows and bormowings.
e e 5 S LR S MY R LA N K oLy 7 257
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