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Securities and Exchange Commission
Judiciary Plaza,
450 Fifth Street,

Re: Bionomics Limited - File number 82-34682

Please see attached provided pursuant to Section 12g3-2(b) file number 82-34682.

Yours sincerely

- Jill Mashado
Company Secretary
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MARKET RELEASE
19 February 2004
BIONOMICS LIMITED
TRADING HALT

The securities of BIONOMICS LIMITED (the “Company”) will be placed
in pre-open at the request of the Company, pending the release of an
announcement by the Company. Unless ASX decides otherwise, the
securities will remain in pre-open until the earlier of the commencement
of normal trading on Monday, 23 February 2004 or when the
announcement is released to the market.

Security Code: BNO
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Bionomics Limited
ABN 58 075 582 740

ASX REQUEST FOR TRADING HALT
19 February 2004

REQUEST FOR TRADING HALT

Bionomics Limited (ASX:BNQ, US OTG:BMICY) requests the ASX impose a
Trading Halt on its shares pending an announcement in relation to the Company.
Bionomics will make an anneuncement in relation to this matter prior to the re-
instatement of trading in its shares. This is anticipated to be the opening of
trading on Monday 23 February 2004.

Bionomics is not aware of any reason why the trading halt should not be granted.

Dr Deborah Rathjen
CEOQO & MANAGING DIRECTOR

FOR FURTHER INFORMATION PLEASE CONTACT:

DR DEBORAH RATHJEN MRS JILL MASHADO
CEO & MANAGING DIRECTOR COMPANY SECERATARY
BIONOMICS LIMITED BIONOMICS LIMITED
Ph: +61 8 8354 6101 Ph: +618 8354 6106
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17 February 2004

Securities and Exchange Commission
Judiciary Plaza,

450 Fifth Street,

Washington DC 20549

Re: Bionomics Limited - File number 82-34682
Please see attached provided pursuant to Section 12g3-2(b) file number 82-34682.

Yours sincerely

-Jill Mashado
Company Secretary

Bionomics Limited ABN 53 075 582 740
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Biohormics % Limitec

ASN B2 075 588 740

ASX ANNOUNCEMENT
17 FEBRUARY 2004

BIONOMICS PROGRESSES EPILEPSY AND ONCOLOGY PROGRAMS AND
STEPS FORWARD INTO DRUG DISCOVERY PROGRAM AIDED BY START
- GRANT AND NIH FUNDING

Bionomics Lzrmted (ASX:BNO, US OTC:BMI ICY) today announced its December 2003 Half
Year financial results h:gh ightmg contmued progress inits research programs.

In releasing the Bionomics' results for the Half Year ending 31 December 2003, Bionomics'
CEO and Managing Director, Dr Deborah Rathjen, said the Company had made good
progress in the last 6 months in its epilepsy drug discovery program. in parallel, the
business is continuing to work on diagnostic opportunities. Dr Rathjen said, “The first of our
diagnostic partnerships with Nanogen nc., is progressing towards several milestones in the
commaercialisation of the first genetic di agnostzc test for aform of epilepsy known as Severe
Myoclonic Epilepsy of Infancy ("SMELI"). This is a form of epilepsy for which a gene-based
approach offers great benefits in terms of diagnosis, prognosis and treatment strategy.”

Dr Rathjen highlighted the following achievements made during the 6 months to December
2003, all of which move the business closer to commercialisation of its R&D programs:

° Development of its second animal model of inherited human epilepsy. This model,
which dispiays symptoms of absence epilepsy, incorporates a genetic change identified
in human patients. Importantly this model demonstrates the same EEG patterns as
humans with absence epilepsy. This new animal model adds ancther dimension to
Bionomics' drug discovery capabililies.

. Extension of Bionomics' proprietary ionX® platform to encompass the discovery of
drugs to treat anxiety. Anxiety disorders are the most common psychiatric ilinesses
affecting both children and adults. An estimated 2 million Ausiralians suffer from an
anxiety disorder whilst an estimated 18 miliion aduit Americans suffer from anxiety
disorders.

° Further strengthening g}f, Bionomics’ diagnostic  intellectual property through
progression and filing of patent applications in epilepsy and breast cancer. At the end
of December Bionomics had 46 patenits and patent applications covering over 500
genes. This intellectual property provides a solid base for Bionomics’ drug discovery
and diagnostic product opportunities.

e Initiation of the epilepsy drug discovery program funded in part by an R&D Start Grant
of $2.87 mitlion over 2 years.

® Expansion of its research and clinical network in the US through the establishment of a
collaboration with The Brigham and Women’s Hospital, Inc. a teaching hospital of
Harvard Medical School and NIH funding for the Company's collaborators at the
Howard Florey institute to support further research on Bionomics’ animal models of
epilepsy.
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Mr Lee Craker, Bionomics CFQO said, “Bionomics has continued to ensure it is operating with
a solid funding position. At 31 December 2003, Bionomics had $4.957 million in cash.
During the last 8 months the business has been able to Hightly manage its cash spend and
continue fo achieve its research and commercial objectives.”

“Bionomics’ research programs -in epilepsy and breast cancer are both underpinned by
Federal Government R&D Start grants, whilst the epilepsy program has also recently been
boosted by its collaborative research parmer The Howard Florey Institute, gaining access to
US NIH grant fundmg Mr Craker added :

‘Bionomics strategy. for increasing - sharehoider value is through the progression and
commercialisation of its genomics discoveries and p!atforms to deliver innovative approaches
for the diagnosis and treatment of serious medical conditions such as epilepsy and cancer.
This strategy includes the potentai partnering and out-licensing of its technologies to
pharmaceutical and biotechnol ogy companies with proven commercial expertise in these
fields to bring products to the market. -Bionomics has continued to identity commercialisation

opportunities with- modest commerczai satton revenues recognised during this perticd,” said
Mr Craker. e ‘

Key Points - Financ’e‘

s The operating loss of the Company after income tax for the half year ended December
2003 was $1.835 million (Loss of $2.465 million for 8 months to December 2002).

. R&D expendtture for the half year was &‘53 437 ‘million {$2.108 million for 6 months to
December 2002). .

. Reduction in.net operatmg and capital expendlture cash outfiows by 41% to $1.114
million {$1.904 million for 6 months to December 2002).

» Cash on hand at December 2003 of $4.857 million ($6.071 million at June 2003).

Key Points — Corporate

. Initial receipt of the first tranche of R&D Start grant funding in July 2003 for the
Company's epilepsy drug discovery program. The R&D Start grant will provide $2.87
million over 2 years towards. epiie;:sy drug discovery.

. Establishment in July 2003-0f an Equity Line Finance arrangement with the Bank of
New York Capital Mark‘ets '!nc:. Bionomics bas to date not accessed this facility.

Key Points ~ Research & Deveiopment

° Development of its second ammai mode! of mhented epilepsy representing absence
epilepsy. Because this animal model demonstrates for the first time the same EEG
patterns as humans with absence epilepsy we will be able to test the effect of drugs
and drug candidates by looking at the same clinical measures in animals that are
observed in humans. This should lead to improved ability to identify drugs that are
more likely to be effective in treating patients with absence epilepsy.
Building of drug dsscovery capabilities to ‘address unmet needs in the freatment of
epilepsy and anxiely. Bionomics' strategy aims 1o discover new treatments with
improved properties, in particular, compounds which are potentially non-sedating and
nen-addictive.

o Establishment of a collaboration with The Brigham and Women's Hospital in Boston to
discover epilepsy related genes,

NiH funding to the Howard Florey Institute to expand research in Bionomics' epilepsy
mouse modsls.

Development and patent filings associated with a new method of determining likely
prognosis for breast cancer incorporating Bionomics gene, BNO64.
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° Continued progression of Bionomics' patent ;Sortfotie As at the end of December
2003, Bionomics had 46 patents. and patent applications covering over 500 genes,
animal models, drug screen ingp a\‘ic;ms and diagnoshc methods.

Cuticok

In commenting on the outiook. for Banomica Dr Rathjen said, "Results from the last 6
months have seen Bionomics progress its research programs. in line with its strategy.
Operationally,. Bionomics .is in a good position to focus on its epilepsy drug discovery
program which is being fast-tracked whilst continuing to commercialise some of its diagnostic
opportunities during 2004. In the coming period we look forward to the completion of a large
clinical study in patients with SMEL, a severe form of epilepsy. This form of epilepsy affects
children who present with febrile seizures and is difficult to diagnose using current methods.
Between 15% and 20% of patients affected by SMEI may die as a result of their seizures
which are exacerbated by some of the current anti-epileptic medications. The aim of
Bionomics current clinical study is to confirm the genetic basis of SME! and to provide data
for the marketing of a gene. based SME! diagnostic test. In our epilepsy drug discovery
program we will be establishing important collaborations to access compound libraries and
chemistry capabiiities in order to rapidly progress hits identified in- our screening program to
lead compounds. This progress will considerably enhance the value of our epilepsy program

and the prospects for commercialisation following pre-ciinical proof of concept of lead
compounds.”

About Bionomics Limited

Bionomics Limited is an ASX listed biotechnology company based in Adelaide, Australia. The
Company has an American Depository Receipts (ADRs) program sponsored by The Bank of
New York. Bionomics combines its strong genomics-based research focus on the discovery
of genes associated with serious medical-conditions with validation and development efforts
leading to new drugs, gene therapies and diagnostic applications. Bionomics focuses its
research and development activities in breast cancer, epilepsy and angiogenesis (a critical
process involved in sericus diseases such as cancer, chronic inflammatory diseases and eye
diseases). These diseases are in need of :mproved medical treatments and represent large
markets for Bionomics-developed products Importantly, Bionomics has exclusive access {0
clinical material and clinical insights,” which in combination with its platform of core
technologies, diverse set of skills and expertise and strategic academic and commercial
collaborations, positions Bionomics as a world leader in the fields of rapid disease gene and
drug discovery, therapeutic and diagnostic product development.

Bionomics leverages xts gane discoveries in epilepsy with the Bionomics-developed ionX®
discovery platform, a novel plattorm for the discovery and development of new and more
effective treatments for epilepsy and other CNS disorders.

Angene™, Bionomics' angiogenesis target and drug discovery platform, incorporates a
variety of genomscs tools to identify and characterise novel angiogenesis targets, utilising
Bionomics’ novel models of angiogenesis. Bionomics is continuing to develop the Angene™
platform and leveraging its unique attributes for the discovery of novel and more effective
drugs for the treatment of cancer and inflammatory diseases.

About Epiiepsy

Epilepsy is second only to stroke as the most common neurological condition, affecting up to
3% of the population. A significant genetic contribution to the disease has been recognized.
The global market for anti-epileptic drugs was estimated o be worth more than USSE billion
in 2003. Epilepsy aflects over 7 miliion peopie in the seven major pharmaceutical markets.
This market is poorly met by current treatments, with around 30% of epilepsy patients unable
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to obtain adequate seizure control. Epilepsy represents a disease area of high unmet
medical need. _

About Anxiety

Anxiety affects 9. 7% of Austrahans (approxsmateiy 2 million. people), and affects Australian
women at a higher rate than Australian men. in the United States, which represents a large
market for anxiolytic drugs, anxiety affects 19 million people, in both Australia and the United
States, anxiety represents the most common mental iliness in the population. The global
market for drugs that treat anxiety was estimated at US$14.5 billion in 2003.

For more information about Bionomics, visit www.bionomics.com.au

FOR FURTHER INFORMATION PLEASE CONTACT:

DR DEBORAH RATHJEN L MR LEE CRAKER
CEO & MANAGING DIRECTCOR : CHIEF FINANCIAL OFFICER
BIONOMICS LIMITED BIONOMICS LIMITED
Ph: +61 8 8354 6101 ‘ Ph: +61 8 8354 6105
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BIONOMICS LIMTED :
Half — year ended 31 {December 2003
{Previous oorrespo;sdmg peﬂcd Haf - year ended 33 December 2002)

Results for Announcement to the Markeé‘-- |

Cash position as. at 31 December 2003 from reduced by ] 18.3% [ to | 4,956,799
June 2003 ’ o ‘ ‘ :

Net operating and mvestmg cash outﬂows B reduéed by |415% ito; 1,113,687
for the period : -

Revenue from ordinafy ac’;ﬁvities ‘ reduced by 56% | to BE3,745
Profit/(loss) from ordinary activities aﬁer tax : Loss

attributable to members , i decreased by | 25.6% | to | (1,834,837)
Net profit/{loss) for the peri jod attnbu’iabie m Loss

members _ o - decreased by | 25.6% | to | (1,834,837)

Expianatsan of Cash Posmon as at 31 1;:Z:er.:em’:uer 2003
Closing cash position reflects stable fundmg position to continue core R & D and
commercialisation strategies, ‘

Explanation of Net Qperating'CaSh Outflows and Capital Expenditure

Reflects light expenditure control and the completion of some R & D related expenditure.

Explanation of Revenue : '
Revenue consists predominately of: Federal Govamment Grants, Commercialisation
income, Rent and interestincome. -

Explanation of Net Profitf{ 0ss)
The loss recorded was in line-with Directors and Management expectations.

Dividends/Distributions

Bionomics Limited does not propose to pay any dividends for the half-year ended 31
December 2003.
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Bionomics . Limited

BIONOMICS LIMITED
Half — year report — 31 .De‘c‘:ember 2003

Contents

Directors’ Report ' | 8 —11
Sta‘temeﬁt of ﬁnanciéi performance 12
Statement of financial ,pqsétign 13
Statement of cash flows : | ‘ 14
Notes to the ﬁnanciafti Sfatements e 15— 16
Directors’ declaration . o 17
Independent review report to the membefs 18- 19

This interim financial report does not include all the notes of the type
normally included in an annual financial report. Accordingly, this report is
to be read in conjunction with the annual report for the year ended 30
June 2003 and any public announcements made by Bionomics Limited
during the interim reporting period in accordance with the continuous
disclosure requirements of the Corporations Act 2001,
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BIONOMICS LIMITED
Directors’ Report

Your directors presem their report on ’{he fmancra¥ sta‘zemems of Bionomics Limited
("Bionomics”) for the haif — year ended 31 December 2003.

DIRECTORS

The following persons were directors of Bionomics during the whole of the half ~ year and up
to the date of this report

Mr Fraser Ainsworth AV, Cha:rman

Dr Deborah Rathjen, Chief Executive Officer and Managing Director
Dr Christopher Henney, Non-Executive Director

Mr Peter Maddern, Non-Executive Director

Dr George Morstyn, Non-Executive Director

REVIEW OF OPERATIONS
Financial

In the half — year ended 31 December 2003 the Company incurred an operating loss of
$1,834,837 in line with expectations. Cash inflows for the half — year were $1,163,063 and
cash outflows were $2,276,750, resulti ing-in'a decrease of cash assets over the period of
$1,113,687. Our cash position at 31 December 2003 was $4, 956 789 compared with
$6,070,486 at 30 June 2003,

Research & Deveiopment

The second haif of calendar year 2003 was a pericd of further achievement by the Company
with significant milestones, as described below, reached in Research and Development
(R&D) within the Company's programs. These achievements enabled the progression of
Bionomics' patent portfolio and as at the end of December Bionomics had 46 patents and
patent applications covering over 500 genes — providing a solid foundation on which to base
Bionomics' drug discovery and diagnostic product opportunities in the therapeutic areas of
central nervous system (CNS) disorders and cancer.

CNS Research

Bionomics leverages its gene discoveries in epilepsy through the Bionomics-developed
ionX® discovery platfoerm, a proprietary platform for the discovery and development of new
and more effective treatments for epilepsy and other CNS disorders. Epilepsy affects over 7
million people in the seven major pharmaceutical markets, with around 2 million patients
nadequate&y treated. The global market for epilepsy drugs was estimated to be valued at
USS$6 billion in 2003, however, approximately 30% of epilepsy patients are unable o obtain
adequate control of their seizures with existing drugs. Epilepsy is a serious medical condition
which requires not only new treaiments but also new approaches to diagnosis. Bionomics is
seeking to fill these market needs through its undersianding of the genetic causes of
epilepsy.

£L \
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Drug Discovery

During the July to December 2003 period the Company received the first tranche of R&D

tart grant funding for its epilepsy drug discovery program. The R&D Start grant will provide
$2.87 miliion over 2 years towards thas Jprogram. Our epilepsy drug discovery sirategy is
based on knowledge of the role of specxf,o gene mutations in brain GABA receptor subunits
associated with epileptic seizures. We will be using proprietary cell lines expressing these
changed GABA receptor subunits for: compound screening and will use. our proprietary
animal models of epilepsy to assist the selection of future drug candidates.

Bionomics announced in December 2003 the development of a further animal model of
epilepsy. This second animal model within the.ionX® platform is the first animal model of
absence epilepsy 10 incorporate a. genetlc change identified in human patients, and to
demonstrate the same EEG brain patterns as human patients. In humans absence epilepsy
manifests as a lack of activity such as staring spells. Using this animal mode! we will be able
to test, for the first time, the effect of drugs and drug candidates by looking at the impact on
the same clinical measures in animals'that are observed in humans. This should lead to
improved ability to identify drugs that are more likely to be effective in treating patients with
absence epilepsy. This new animal modsel adds ancther dimension to Bicnomics' drug
discovery capabilities. As anndunced in November- 2003 our research on both the absence
model and the model of tonic-clonic sei zures provoked by sound is supported by funding
from the US National Institutes of Health (NIH) to our coliaborators at the Howard Florey
Institute.

Bionomics has also expanded its network of academic collaborations. In particular, in
December 2003, Bionomics established a collaboration with The Brigham and Women's
Hospital, Inc., to identify new epilepsy genes. Located in Boston, The Brigham and Women's
Hospital is a teachmg hospital of the Harvard Medical School and a world leader in patient
care, medical education and- research

Diagnostic Product Development

In paraliel with increasing emphasis on GABA receptor focussed drug discovery, Bionomics
has continued to progress the dévelopment of diagnostic tests for epilepsy with the first test
under development being a test for Severe Myoclonic Epilepsy of Infancy (SME). This form
of epilepsy affects children who first present with febrile seizures and is difficult to accurately
diagnose using current methods. Between 15% and 20% of patients affected by SMEI may
die as a result of their seizures. In addition, their seizures may be exacerbated by certain of
the current anti-epileptic medications.

Bionomics is conducting a iarge clinical study in patients with SME! which will be compieted
prior to 30 June 2004. The aim of this study is to confirm the genetic basis of SME! and to
provide data for the marketing of a gene based SME! diagnostic test. In addition to its current
diagnostic partnership with Nanogen Inc., Bionomics will seek additional partnerships to
ensure maximum commercial return,

Our work on a diagnostic test for SME! has been supplemented by additional inteliectual
property relating to the diagnosis of other forms of childhood epilepsy which are not life
threatening. In October 2003 Bionomics announced the expansion of its epilepsy diagnostic
patent portfolio with a new diagnostic method covering discoveries made in a clinical study,
conducted in various sites in Australia and Europe, involving patients with a form of epilepsy
confined to early childhood. The clinical study established a clear link between variations in a
specified gene and a benign form of childhood epilepsy. The patients involved in the study
typically experience seizures in the first few months of their life, but have a good prognosis
for being free from epilepsy symptoms later in life. Bionomics' continuing research info
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epilepsy genetics is building on the valug'of our carlier gene discoveries with a clear product
focus designed to meet a significant medical need.

Cancer Research
Angene™ Platform -

Angene™, Bionomics’ angiogenesis (cancer blood vessel growth) target and drug discovery
platform, incorporates a vanety of genomics mols to zdentfy and validate novei anti-cancer
targets. '

Bionomics' Angerze‘fM piatform has dentﬂed 163 new genes associated with angiogenesis.
in line with our objectives for the 2003/2004 financial year we are progressing the vaiidation
of 20 selected genes. The genes currently under mvest;gatton may represent high value
drug targets for both antibody and smalil. molecule drugs. In particular our work on BNO69
continues to make strong-progress: through the validation process. Our goal through these
studies is to establish-Angene ™, incorporating our ongoing development of mouse models of
angiogenesis, as a high value platform for gene identification, drug target validation and drug
discovery. :

Breast Cancer Project

Bionomics breast cancer program is supported by an R&D Start grant and like some aspects
of the epilepsy project, Bionomics has identified diagnostic opportunities from its gene
research in breast cancer. .in. October 2003- Bionomics announced that it had fied a
provisional patent application for a new method of determining the prognosis of early stage
breast cancer, incorporating the breast cancer gene BNOG64.

BNO64 is one of the candidate breast cancer tumour suppressor genes identified by
Bionomics. Tumour suppressor. genes ordinarily function by preventing turours from
developing. Bionomics has previously -identified very low levels of BNO64 expression in
cases of early stage breast cancer. Bionomics has-buiit on this knowiedge by developing a
method to detect the process causing the low levels of BNOB4 expression, and using the
results could provide a prognosis of the further development of breast cancer.

Breast cancer is the third most common cancer in the world. Breast cancer accounts for 34%
of all new cancer diagnoses in women worldwide. Approximately 400,000 women are
diagnosed with breast cancer each year in the United States and in Europe. Despite existing
diagnostic methods, there is a strong medical need for molecular diagnostic tests for early
stage breast cancer and breast cancer susceptibility.

Our R&D objectives in the bréast cancer project in 20'03/2004 include development of a cell-
based assay platform and the identification and characterisation of novel cancer causing

genes {oncogenes). We are pleased to report that the cell-based assay platform has been
established and that screemng for novel oncogenes is in progress.

We jook forward m continuing the development of our science and our Company during the
forthcoming half-year period and beyond.
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This report is made in accordance-with a resolution of the directors.

Dated at ;%deiaide this 17" day of February 2004.
JSNA Ty

Directar

et

Director B
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BIONOMICS LIMITED

Statement of financial performance
For the half — year ended 31 December 2003

Total revenue from ordinary activities

Borrowing costs

Depreciation and amortisation expenses
Employee and director benefits expenses
Legal expenses ‘
Research and development expenses
Shareholder and investor communications
expenses '

Travel expenses

Other expenses from ordma{y actfvstaes

bried
O
3
o

g

Loss from ordmary actwst;es before income tax

expense

Income tax expense

Loss from ordinary activities after mcame iax

expense

Total changes in equity other than those
resulting
from transactions with owners as owners

Basic earnings per share

Page 12 of 20

2003 2002
8 $
863,745 914,611
148,818 154,542
262,912 356,897
407 608 328,365
104,684 11,577
1,436,734 2,108,250
43,832 125,449
64,758 103,085
229,338 191,302
(1,834,837) (2,464,8586)
0 0
(1,834,837) (2,464,856)
(1,834,837) (2,464,856)
Cents Cents
(4.2) (6.3)
’z’"&//i‘ i i
W |



BIONOMICS LIMITED
Statement of financial position
As at 31 December 2003 -

: 31' December 30 June
CURRENT ASSETS
Cash assets 4,956,799 6,070,486
Receivables 107,275 27,470
Other 69,827 105,297
TOTAL CURRENT ASSETS 5,133,901 6,203,253
NON-CURRENT ASSETS :
Property, plant and equi pment €,149,288 6,310,723
Intangible assets . 35,444 56,71
TOTAL NON-CURRENT ASSETS 6,184,732 6,367,434
TOTAL ASSETS 11,318,633 12,570,687
CURRENT LIABILITIES
Payables 671,553 350,149
interest bearing liabilities 508,400 508,400
Provisions ' 108,125 85,324
Other 478,035 276,124
TOTAL CURRENT LIABILITIES 1,766,113 1,229,997
NON-CURRENT LIABELQTIES
Interest bearing liabilities 4,575,600 4,575,600
Payables _ - 50,000 50,000
TOTAL NON-CURR_E_N-T LiAB!LlTEES _ 4,625,600 4,625,600
TOTAL LIABILITIES 6,391,713 5,855,597
NET ASSETS 4,926,920 6,715,080
SHAREHOLDERS’ EQUITY
Contributed equity 20,411,582 20,364,825
Accumulated losses (15,484,672) {13,848,835)
TCTAL SHAREHOLDERS EQUITY 4,828,820 6,715,080
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BIONOMICS LIMITED
Statement of cash flows : '
For the half — year ended 31 December 2003

2003 2002
$ $
Inflows Inflows
{Qutflows)  (Qutflows)

Cash flows from operatmg act;wtles o
Grants received 781,777 419,153
Rent received - 68,610 76,372
Receipts from customers 0 80,208
Goods and Services Tax coll ected from customers 96,520 54916
Payments to suppliers and employees - (2,019,135)  (2,550,849)
Goods and Services Tax paid to suppliers - (77,869) (130,380)
CGoods and Services Tax recezved’ pald) to ATO (1,119 116,385

: : (1,151,216)  {1,934,205)
Interest rece%ved 129,156 217,383
Borrowing costs (148,918) (154,542)
Net cash (outflow) from operating activities (1,170,978) (1,871,354
Cash flows ffbm investing ‘éc‘twtties
Proceeds from sale of plant and equipment 87.000 0
Payments for purchases of property piant and
equipment o (29,709) (32,796)
Net cash inﬂowf(odtﬂow) frbm investing activities 57,281 (32,796)
Net cash inflow from .ﬂn'a?ncing activities 0 0
Net {decrease) in cash held (1,113,687)  {1,804,150)
Cash at the begmnmg of the reporting pereod 6,070,488 8,624,119
Cash at the end of the rep_ortmg period 4,856,788 6,719,969

A
A K
242N
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BIONOMICS LIMITED
Notes to the financial statements .
For the half — year ended 31 December 20{)3

NOTE 1: Basis of-prép&rétién of haif'-ye'arﬁﬁ'namiat report

This general purpose financi al report for the mteﬂm half-year reporting period ended 31
December 2003 has been prepared in accordance with Accounting Standard AASB 1029
Interim Financial Reporting, other mandatory professional reporting requirements {Urgent
Issues Group Consensus Views), ‘other authoritative pronouncements of the Australian
Accounting Standards Bcard and the Corporat:ons Act 2001

This interim financial report dcses not mc{ude ail the noies of the type normally included in an
annual financial report. Accordmgiy this report is to be read in conjunction with the annual
report for the year ended 30 June 2003 and any public announcements made by Bionomics
Limited during the interim reporting penod in acccrdance with the continuous disclosure
requirements of the Corporations Act 2001.

The accounting policies adopted are conszstent ‘with those of the previous financial year and
corresponding interim repcrtmg period.

NOTE 2: Segmentmformannn k

Bionomics Limited, which operates solely in Australia, conducts genomics-based research
focused on the discovery of genes associated with serious medical conditions with validation
and development efforts leading to new drugs, gene therapies and diagnostic applications for
epilepsy, breast cancer and angiogenesis. '

NOTE 3: Equity securitiés issued

2003 2002
| o $ $
Movements in ordinary share capital
Balance a the begsmmg of the reporting period 20,364,925 19,097,738
Shares issued 46,667 *46,667
137,256 shares issued to directors in lisu of fees
Balance at the end of the reporting period. 20,411,582 19,144,405

On 11 November 2002 the Company issued and allotted 72,917 ordinary
shares af $0 64 per share to dsrectors in lieu of fees.

NOTE 4: Events occurring after reporting date
Nil
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NOTE 5: Earnings per share

2003 2002
, - v Cenis Cenis

Basic earnings per share - , 4.2) (8.3}
Alternative eammgs pershare = o : , S (3.2) {4.8)

The alternative eammgs per share amounts have been cafcu§ated to demonstrate the i impact

on basic earnings per share shauid au opt ons on issue at 31 December 2003 be converted
to ordinary shares. ,

The calculation of an a!tematrve earni ngs per share does not have a dnutzve effect on basic
garnings per share.

The basic and aitemat ive earnings-per. share amounts have been calculated using the “Total

changes in equity other than those resulting from transactxons with owners as owners” figure
in the Statement of Ftrzanc al Performance.

2003 2002
' . Number Number
Weighted average number of shares used as the
Denominator
Weighted average number of ordmary shares used as the
denominator in calculating basic earnings per share 43,604,404 39,348,358
Weighted average number or ordinary shares and potential
ordinary shares used as the denominator in calculating
alternative earnings per share : R 52,441,272 47,785,711
Ve g
7 /i/aif/
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BIONOMICS LIMITED |
Directors’ Declaration

The directors declafe that 'the ﬁnantiai saatemém‘s and notes set out on pages 121016

(@) comply with Accounnng Stanaamﬁs the Cmporatmns Regulattons 2001 and other
mandatory professuona% reportmg reqmrements and

(b) give a true and faér'véewof ihe Co,mpany‘s fInancial position as at 31 December 2003
and of its performance, as represented by the results of its operations and cash fiows,
for the half year ended on that date.

in zhe directors' opi mon

{a) the financial statements and notes are in accordance with the Corporat ons Act 2001,
and

{b) there are reasonable grounds io beiievé that Bicnomics Limited will be able to pay its
debis as and when they become due and payabie. Thns declaration is made in
accordance with a resolution of the dzrecmrs

Dated at Adelaide this 177 d.ay of Febfuary 5004,

R

Director

Zf}) f/f; /}/;( // /;//‘.rw
o g,,x 1 -

Director
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PricewaterbouseCoupers
ABN 52 7806 433 787

o A : 91 King William Streer
L , | ADELAIDE SA 3000
.the Members of . GPO Box 418

Independent Revxew Repo !
Bwnomxcs Lxmzted i

ADELAIDE SA 5001

DX 77 Adelaide

Ausiralia

www.pwiglobal convau
Telephone 461 8 8218 7000
Facsimile +61 & 8218 7999

Statement :

Based on our review, whzch is not an aucht we %mve not become aware of any matter that
makes us behex /e that thn., ﬁna;nma] report of Bionomics Limited:

. does not give,avtvrué and fair vi_ew,-asv-requimd_ by the Corporations Act 2001 in
Australia, of the financial position of Bionomics Limited as at 31 December 2003
and of its performance for the half-year ended on that date, and

° 1s not prcsented in accordance with the Corporations Act 2001, Accounting Standard

- AASB.1029: Interim Financial chomnv and other mandatory financial reporting
requncmenis in Austraha an(i ihe Corpamtwns Regu!azzons 2001.

This. statcmem must bt. read n: conjunctlon thh the rcst of our review report.
Scope and summary ‘of Our r:olef"* o
The ﬁnancaal report and du ectox s’ respons;blhtv

The financial report compnses the statemem of ﬁnanczai posmon statement of financial
performance, statement of cash flows, acoompanymg notes to the financial statements, and
the directors’ declaration for Bmmomws anted (the compa.ny} for the half-year ended

31 December 2003.

The directors of the company- are responsible for the preparation and true and fair
presentation of the financial report in accordance with the Corporations Act 2001. This
includes responsibility for the maintenance of adequate accounting records and internal
controls that are designed to prevent and detect fraud and error, and for the accounting
policies and accounting estimates inherent in the financial report.

Review approach

We conducted an. mdependem review in. oxdar for the company to lodge the financial report
with the Australian Securities and Investments Commission. Our review was conducted in
accordance with Australian Auditing Standards applicable to review engagements.

We performed procedures in order to state whether, on the basis of the procedures
described, anything has-come to our attention that would indicate that the financial report
does not present fairly, in accordance with the Corporations Act 2001, Accounting
Standard AASB 1029: Interim Financial Reporting and other mandatory financial reporting
rex;mrcments i Australia, a view which is consistent with our understanding of the

company’s financial position, and its pufmmame as represented by the results of ifs
operations and cash flows.

Liubility is limited by the Accountant’s Scheme under the Professional Standards Act 1994 (NSW)

Fo- PR SR A o T4 Y



Independem rw:e\{ repf;ﬂ; to fhe members {)f
Bmmmms leafeﬂ (cﬁnmmed)

We formed our szaiemem on the baaxs of the revxew pmceéures performed which
included: T Y |

. inquiries of campany pgrscnnel and
J analytical procedures apphed to. ﬁnancmi data,

When this review report is mcluded ma documem containing information in addition to
the financial report, our procedures.include reading the other information fo determine
whether it contains’ any mamnai mcensmtemlcs with the financial report.

These procednres do not pmwdu aH the wxdence that would be required in an audit, thus
the level of assurance provided is’ Tess than that given in an audit. We have not performed
an audit, and accorcimu%y, we do not express an auélt opmlon

While we conszdumd theef; fectweness of managemcm s internal controls over financial
reporting when detenmining the nature and extent of our procedures, our review was not

designed to prowdc assurancc on xnicma1 contreis

Our review did not mwolve an ana!ysxs of the prudence of busmess decisions made by
directors or management.

lndependence

In conducting our review, we followed apphcable independence requirements of
Australian pro. fessional ethical pronmmccments and the Corporations Act 2001.

T

N ﬂﬁg.w::%u%’ Cmﬁm

PricewaterhouseC ooper<

aon

PG Steel o FER . - Adelaide
Partner : P T - 17 February 2004
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BIONOMICS LIMITED . .

-

NTA Backing
e _ R 2003 2002
Net tangible asset backing per drdmér‘y share.. 11.2 cents 19.0 cents
i
e
£ ?/;i/;
EY \M
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25 February 2004

Securities and Exchange Commission

Judiciary Plaza,
450 Fifth Street,
Washington DC 20549

Bionomics Limited

Re: Bionomics Limited - File number 82-34682

Please see attached provided pursuant to Section 12g3-2(b) file number 82-34682.

Yours sincerely

Jill Mashado
Company Secretary

21 NalAalaich Straot Thakhartsarm ©A Alrctralin

Bionomics Limited ABN 53 075 582 740
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Bionomics Limited

ABN 53 075 582 740

ASX ANNOUNCEMENT
25 February 2004

BIONOMICS AND WALTER AND ELIZA HALL INSTITUTE DRUG DISCOVERY
COLLABORATION

Bionomics Limited (ASX:BNO, US OTC:BMICY) announced today that it had signed
a letter of intent with the Walter and Eliza Hall Institute (WEHI) to establish a drug
discovery collaboration in the field of ion channels.

The drug discovery collaboration is focused on Bionomics’ proprietary ion channel
targets and animal models, which form the basis of Bionomics’ R&D Start Grant-
funded drug discovery program. The focus of the drug discovery collaboration will be
to identify new lead molecules for the treatment of central nervous system (CNS)
disorders including epilepsy and anxiety.

“‘We are pleased to be partnering with WEHI and look forward to working with
WEH!'s compound library and chemistry expertise in our ionX® platform to discover
new drugs targeting our comprehensive ion channel gene discoveries,” said Dr
Deborah Rathjen, CEO and Managing Director for Bionomics.

“WEHI’s chemistry capabilities are amongst the best in the world,” stated Dr Mark
Varney, Vice President Drug Discovery of Bionomics. “We are confident that WEHI's
expertise will complement our capabilities and our innovative approach to drug
discovery.”

Dr Julian Clark, Head of Business Development for WEHI, stated “We are delighted
to work with Bionomics. This drug discovery collaboration is an example of the
opportunity to bring together the strengths of two Australian biotechnology
enterprises to maximize the success of an innovative program.”

‘We are attracted to working with Bionomics because of their approach to leveraging
their quality science in epilepsy gene discovery to establishing a platform for
discovering new drugs for epilepsy and other CNS disorders, and the opportunities
that WEHI's advanced drug screening expertise can bring to Bionomics’ program,”
said Dr lan Street, Leader of the Drug Screening Team at WEHI.
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About Bionomics Limited

Bionomics Limited is an ASX listed biotechnology company based in Adelaide,
Australia. The Company has an American Depository Receipts (ADRs) program
sponsored by The Bank of New York. Bionomics combines its strong genomics-
based research focus on the discovery of genes associated with serious medical
conditions with validation and development efforts leading to new drugs, gene
therapies and diagnostic applications. Bionomics focuses its research and
development activities in epilepsy, breast cancer and angiogenesis (a critical process
involved in serious diseases such as cancer, chronic inflammatory diseases and eye
diseases). These diseases are in need of improved medical treatments and
represent large markets for Bionomics-developed products. Importantly, Bionomics
has exclusive access to clinical material and clinical insights, which in combination
with its platform of core technologies, diverse set of skills and expertise and strategic

. acader_nic_ang_c,o,mrgercis.l_r:nllaborations, positions Bionomics as a world leader in
“INETIEIAS™ 01T rapid diSEase gEeNE ~aru—uruy shwewwvwryy Hrorpro iz wrd sy rrootio. ..

product development.

Bionomics leverages its gene discoveries in epilepsy with the Bionomics-developed
ionX® discovery platform, a novel platform for the discovery and development of new
and more effective treatments for epilepsy and other CNS disorders. Epilepsy affects
over 7 million people in the seven major pharmaceutical markets, with around 2
million patients inadequately treated. The global market for epilepsy drugs is
estimated to be valued at US$6 billion in 2003.

For more information about Bionomics, visit www.bionomics.com.au

About WEHI

The Walter and Eliza Hall Institute (or WEHI), founded in 1915, was Australia’s first
medical research institute. The main campus is located in Parkville and is
complemented by a state-of-the-art Biotechnology Centre at Bundoora.

WEHI is one of the world’s leading medical research centres, the principal focus
being the blood cell and neural systems and diseases that affect them. WEH!I's
international reputation has been built upon major contributions to immunology,
haematology, cancer, malaria and autoimmune diseases. Over many decades,
advances and discoveries in these areas have led to significant benefits for patients
throughout the world.

WEHI scientists are applying the groundbreaking discoveries of the human genome
project, collaborating in many projects worldwide. WEH! is in the front line of the
biotechnology revolution, using advances in genetics, bioinformatics and structural
biology to help develop individualised therapies and more effective drugs. Today,
WEHI hosts over six hundred scientists, post-doctoral fellows, technologists, post-
graduate students and support staff working towards their mission of “mastery of
disease through discovery.”

FOR FURTHER INFORMATION PLEASE CONTACT:

DR DEBORAH RATHJEN DR JULIAN CLARK
CEO & MANAGING DIRECTOR HEAD BUSINESS DEVELOPMENT
BICNOMICS LIMITED WALTER & ELIZA HALL INSTITUTE

Ph: +61 8 8354 6101 Ph: +61 3 9345 2555
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Bionomics ZA. Limited

25 February 2004

Securities and Exchange Commission
Judiciary Plaza,

450 Fifth Street,

Washington DC 20549

Re: Bionomics Limited - File number 82-34682

Please see attached provided pursuant to Section 12g3-2(b) file number 82-34682.

Yours sincerely

Jill Mashado
Company Secretary




4 pap 12 1SMyE0

Corporaions Act 2001
Section 6MB

Notice of change n?mteresis of subsartial hoder

o, Gy e e @m,@r‘z(cs ?Lfmzvz.a
RETATEN 5. 3 075’ 5 ‘82 7»@0

1. Detniis of stbstantial hedeler(f)

erve Proom AusiRited FIe Lot (TEN 3 Dispgdnl MoNT,
AV N explictie) o758 994, 2uk

wa,am;ﬂwﬁmﬁﬁn BRI '
cbmarty bicke on 24 R D4

TR oo it was v o tha ooy o oty
Tre previous Ttioe wos diteed ' ek

2 Frevious and prosert voling power

Trartotal surter of votes Stadhed o 41 the wodng dhores | nmwmaunglnm intresherethe nmmmamwammaengﬁm rtorect (3
inwhen st recudrent mw*\wwreqxrad, toséwaamm e ‘ddr«g'mmw?’ﬁwvmam meas flows,

Qasd masities (s ‘ -'F!&‘MJW;E, R ' Pesert rdlice
. i - Rrenswize | Noting nover 151 Sl Posonisen Vg poves 5}
ORR. 299 5000 ;)?‘tg@a

3 Omwes in relevart tm

Penindaed eathahanRin, aroergeintheratue o, s rdaen inerey o thenkatetiy) hoide o on e e I wtlng seariies of the compery or stherre, sroe tha
SLUHNE RO WIS 1SS [Eurslo Gve R ELESIENE POIAG NDR 10 TE COrrpary OF SIPERTR 'S 65 100DwS

i Imod Rty wheee Naire of Consdoralion Gass ard Forsoris weies
thame rdevat ifeed - chorre ) gwsinrdaion ruroer of Atecred
charped o wie® ?ﬁ‘g
‘ » ol

. ~ . 20 Bk
24 2.4 BooM Aus. FuectlASE. U000 | il M"éumf/

4 Prosert relevars inerests

Particdlars of el relovant intaredt of the aubslendiss Fodder in et mhwaﬁm}‘ed’a@mmfﬂ

v of Fagfgam | R ertitied ?@u&a‘ ' G e Reraors vates

et Petekx ot {5 e egstered rekavert rurvher of
Interest seanties o i it B tonities

BeonM_| Bret A0S, | Beed) %Hmaxangm S Y
MOUNTID, peenT | RIS Rooa? Mw%

.\V‘ ncf‘ﬁi\M
s




B4 pege B2 15 ALy

S Crargss in asecition

TS 1

Tre pmre who teabarte sxdde (i, esadio te meointes o o mﬁdx\mmmma ey cEsteigion ) with, Yneaubelertis! telder Tnrettion o vating

Fermsn inthecrrpay tradheme e an failows

8 Akfosses i )
%mammmmfmmmmmn o

o
Signahare

U

2@

Marve el AOVAREN 6 gy C Netwe o mesistion

M rar » ' ‘ k’h’mﬁ N
eyt M&”ZGL{J; k2% MA}‘;» 2=V%:3 m‘s (ABESAE N3 fa:
WINPT AP

oo Dy/pdehdr MOINT oy DiEECTPR

sfmfm///?//ﬁﬁ/ w0 25 2 Ok

DIRECTIONS

If thers e nrurher f abetantisl ?‘dth'ﬂ%‘hﬁmxa’a'ﬁ“aﬁ@w‘é ingrets g acoportionand its reizes cmorstionsy o the reregs &g instoo of on
sepitytra), tho rerros doud B intiuton in on aonasirs tothe fors. I e relsart inferete o o roeps of penenm sew ermted ]y =iy, ey bR b ared 1
iraghot h‘mmnmaspaam% y*medgupx mmﬁmﬂpd eschgou with heneres snd edtiresses of menbers i deorly st 0 Inprapsph 8 of the
form ) ) :

S e GO O "eseodate” mm_smsmban i

Smthe diniion o Mrdeant irﬁsee:"}nsadi&nem FUBIHA & r&mmm 204
Tho votig Srores Of 2.OMpaYY SOneituee one Sass urless Ahdsdinto sperete dasees. v

'i'mpw:aar(sxaasﬁu‘dsdwmzaaﬁ%inmwmzdwmwﬁwm

incubaxais ol

& wre!magmtamammﬁsmd whmwamm:siemmm earad sksedion S EN i, sy o Y
chourvert serting o the lame of sy rleverd soresrmert, el agiaterreny by tho pavson giina Ul ard acaueste ddtgiin of sy oortred, edherra o
erErpETER, Mt arorpsy thotem bogether with p wiitionsiotermert cetifying s eontredt, adhermn o armrgermeddt; anvd

B ayqsifictiond th rowe o peronio serdss artid tha e o, o B e Ses o, ho\ing powrs or Jepied o thesensitissto |
which tha slevrt interet rdalen (ndicaling diserly trapartin iy ssb e o v chirp qulifcionaepiies).

Swtheddlintion o “elaart agreement” in section 3¢ the Qurpuratiors Adt 200, i

Degis o e mm:mmmmaywai penelits, mwwa?a‘mwmfmmmaﬁs!am irteresl was eoquired hes, of Ty, becorrie
eptitied o Rooise inration othal angsition. [aalismust ba inchucd man if e tenefit is corpilional on the Ieyponing or ot of acortingenoy. Datells sl be
irdmcddawb:ns’il pedd onbehed of the ebededial hoide o ita aasessis in relation Lo tha aoadstions, cvonf they ore ret pold drediy to tho poreen freewhom
the releTs irteresy wis mredd

1t e sutstortial hoider Is crble to determin the oty of ihe perscn g if the refovart ntored arfses becace of ancption wits " owr?

Gve datdlis, If sroromriare, of the reesd emsidion erd any charge in et aedation Snoo tho e submertial hodig rotice.




