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Securities & Exchange Commission February 16, 2003
Office of International Corporate Finance ’
Room 3045

450 Fifth Street, N.-W.
Washington, D. C. 20549

\
USA ﬁ}\ﬁ
Dear Sirs :@

. Re: File Number 82-2971
New World Development Co Ltd

Rule 12g3-2 (b) exemption

We refer to the above and enclose herewith Announcement dated
February 13, 2004 in connection with the proposed Rights Issue in the
proportion of two Rights Shares for every five shares held at HK$5.40 per
Rights Share, proposed increase in Authorized Share Capital and

resumption of trading of shares of the Company in duplicate for your
files.

,«/
PR@CESSED Yours truly
I For and on behalf of
FEB 20 200 New World Development Co Ltd
THGMSO&i

Michael C Pei %@

c.c. Ms Ellen Lin- The Bank of New York

Encls.
MP/jc
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e Shock Exchampe of Mong Kang Limhed takes no responsibdity o the contents of hi swmouncement, makts pa resresentation 5 10 s Becunacy of Compleieness and expressly disciaims any ablitis whasoeer for any lass howsoever aifsing irom o if hekance upon the whole ov ony port of the conients of this enncuncemen.
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YRR ARL )

New World Development Company Limited

(incorporated in Hong Kang with limited liability)

Proposed Rights Issue
in the Proportion of
. ".Two Rights Shares for
Every Five Shares Held at HK$5.40 per Rights Share,
Proposed Increase in Authorised Share Capital
and
Resumption of Trading of Shares

Underwriters

Chow Tai Fook Enterprises Limited

Investrent
Bank

#UBS

THE RIGHTS I1SSUE
The Cor proposes to raise approximately HKSS,334 miliion,
Wm Righas Shares for avery five Shares
the date of and the Major
sm::mh:u::nnuh up thalr respective mmr' ments undar the Rights Issue in full. Tht mqhu tssue s '\lliy

The Rights o s is wndmmul upan, among others, the approval by Shoreholdets
terminating the

Contte, g Kong. The register of members of the Company will be closed

as disclosed in It announcer
caphtal baze snd

Company as ns
Pich enables ol Sharaholders 10 participa

Subsequent to the placing
Direcrons connian ingi thy N;hu Toeoe wih sengtnen the

means c!  rating the  reauired c ‘capitad is by way of rights itsua, wi
befora th

the Genrmum Yeria eieting agrcuiturD) lond bank and uted for general working capitsl purpos
NCREASE IN AUTHORISED SHARE urmu.

1f the Rights Issur takes effect, the

that caphtal except for the htue
SHAREHOLOERS' APFROVAL

February

nt
underwrinen by
Genenal Mesting and the approval of the

oo Tk section headed “Undemertng Amangaments: in the T text of this anseuncement beiow.

dinary
farred to In the parsgraph heaced ‘remh\men of the Underwriting Agreement” In
et s ot e o nar 4108 pm. on Frlday, 12 March 2004 with the Company's Hong Kong share regtarar, Tengis L

To mumy !ov m xlghu wes ;nmnotdn rust be » Qualifying Shareholder on the Record Date, Any mndm of Shares fwith ralevant canlficates) must be lodged for regisration by 4
estar Rosd, Wi

I of the Company will be Incroased from HKS2,469,564,604 10 NK$3,457.362.571 lassuming thet no outstanding Canvertible Bonds sre cos
Record Date), In order to facilitate 32‘.";%&‘&‘.:’.’34 o artht n the arars expansica of the Cnmpln{ the Company propases to Increase Its Buthorised share capital from HK$3,300,000,000 to HKS10.000,000,000 by the creation of an 4dditional 6,700,000,
new Sharks pursuant (o the Rights Jtsus and upan conversion of the Conventible Bonds.

before expenses, by issulng not less than DB7,817,577 new Shares and no mora than 1,031,132,719 new Shares by way of rights lssue at » price of HK$5.40 par RIghts Shars on the basts of two Rights Shares for very five Sharas haid on the Record Date. The Company
Beld by the Qualifying Sharaholders on the Record Date, The Rights lssue is only avallabls to the Gualifying Shareholders.
arested in mgpreghte in 870,785,889 Shares, raprasanting approximataly 35.26% of the exifting issusd share capital of the Compan)

e Underwiters, other than those RIgh.Shares undertaken by the Major Shareholder to be sccapted by It and e Major

Stock Exchange {ses the section hraded *Conditlons of the Rights tssus® in the full tex of this announcement

section

from Monday, 15 March 2004 1o Monday, 22 March 2004 (both days Indlusivel. No tranxfer of Shares will ba registered during this
Any wyhp o 1stling of m Shlrn fvom fow up o tha date on which Al the canditions to which the Rights ixcue |5 sublact sre fulfilled, snd any buying or selling of nll-paid Rights Shares, Is at knvestors” own risk.
ma-ezvomb«zonmmmw t proceeds

incal position of the Comaany 50 43 to fasiicete the cmu«ml.m o further deveion s wxirting un:r;;n:mgu witiralland bank and ey to s
nd 587817877 Righis Shares wil be iisued ungar the Rights issua). The Directory end 16 use aporoimataly HKE3,308 mNo0 o e nat Broceeds of the Rights [3sue 1o repay the Canvercible Bonds which wil be

approximately HX$1,225 million has bewn used to

ha future Gevalopmant of 3. The net proceed:

the suthorised Share Capital of the Company snd the Rights Lisue require Shareholders’ anproval.

1he authorised shas
A circular seTting out. among other things,  letter from the board of Directors, the detalls of the Rights tssue snd the Increase in
Trding in m- :cumm of x:a Company wes suspendad at the request of the Company with effect fram 2:30 pim. on 12 Febrabry 2004 panding the relesse of this anouncement. Appicalion has bean mada 1o the Stock Exchange for resumption of the trading of the securkles of the Company with affect fram 9:30 ¥

repay bank bonowings), the Dinectors continut to adopt & nmn:mp Frstegy on debt reducyon ano lauidity ge
apriculiural land bank snd pay for irecton al

mvented into Shares prior to the Recard Date) or HKS3,609.314.518 (rssuming ful convartien of il outstanding Convartible Borids bwfore the

<apital of the Company and the notce of the Extravrdlnary General Meeting will be sent 10 the Shaveholders as soon ¥s practicable.

y. The Major Shareholder has undmhkm 10, Bnd Lo pracure the Mljm Shlrthc(d'v‘l
arahoidar's Subsidiaries by wey of their respactive dghts ent
€ betow), and bs further m).« o HSBE and LUBS Invastment Bcnk ot
<cordingly, the RIGhts lssus may or may not proceed.
mited st Ground Floor, Bank of Eart Asta Harbour View
Existing Shares will be dealt in on an exrights basls from Thursday, 11 March 2004,

ation. tn this regard, the

for tand convarsion at the mast appro,

nxss.zsw o (om the baks Imdt there wil be R Farmoersi of the Converible Bonds
june 2004 pnd the balance will be partly used 10 pay land conversion premiom to

. The Direciars have no present intentian to itsue sny part of

. on 16

RIGHTS ISSUE
Iisue Statistics

Basls of Rights tsue
Numbat of g Shares

two Rights Sheres for every Nive Shares held on the Record Date
2,469.544,604 Sharas (Hote)

Convertible 8onds sre converted into

Rnaxu Oatal nat iess than 987 817.877 Rights Shares,

r\m“ of the existing issued share capital of the Company

2 lpp mly 28.57% of the issued share capital of the Company vy
ed by the Rights issus X
outstanding Convertible Sonds before

Numbu d Rights Shares
uw.d under the
R\M

{zsuming <hat no outstand!
Sru:

40.00% of th: capital
and approsmately zum v of the 35U st Caprval of the Compony i
aniarged by the Rights
Underwritars o Hss
* UBS investment Banic and
o Majoe Sharehcider
. | t of uuw_&o Olon
Note: As ot Che dets of this snnouncement, tha waoregane pncion smour 4450 inen

he Carertits
mhquwmummm

'rm Company will pend provisions! aflotment Irtiers and forms of application for excess Rights sham 1o
Qualifying Sharshoidars only.

To quality for the Rights lsvus, & Sharshoider must o6 the Record Date:
—  be regintered a3 3 mamber of the Company; and
—  has an sddress on tha repitter of members of the Company in Hong Kong

be registered 81 3 member of the Company on the Record Date, Sharsholders must

"r‘::':::'\:m Doguthar wt, the reimant ahara centificate(sh with moCnmothl shars regiirar, eoghs -
Floor, Benk of East Ash Harbous View Cenre, 36 Gloucestar wanchai, Hong kong

by4mmowxavwm)mwwlzmmm . o

Closure of Register.of Members -

The registar of members of he Company wiil b ciosed fro 5 Mmrch 2004 to Monday, 12 March

2004 e o, Mo oo 2t Ewees il 5o reghvvered dutig s period.

unuo-m!mcmw: !

HK3SI0 (o vugnu
allotment
Soies v Rights Shasy

The subscription price o! KKSS.40 per Rights shm a1 determingd with refemnce to recent closing prices of
3he Shares on the 5100k Exchange and rs: iscount of appraximtely 37 9I% to the
of HKS3.70 per Share qwodm\mismkinhmronn etruary 2
peorto the sutsansion of trading’; Approximaiely 1041%t the theoretical 4

of HK$7.76 par Share based oo g price et Shure on 13 February 1004 (being e Ikt mat-trading
day prior to the suspension of tndlhp] and (ﬂl)  discount of approximately 38.07% to avenage cloting
Drice of HKS8.72 per Shars for the last tan full trading days prior 1o the date of this .nnwrvnmcm.
Basis of provisional allotments

Two Rights Shares tar svery five Shares heid by » Qolmykv Sharehoider on the Record Date.
Status of the mgm Shares

ioting pi
the last M\Hudlng a.y

When fully pa ane atioted. the Ritypaid mgm Shares wit' rank pari passu in aff MEspects with the
Shares than I h bwc Hddcn of fully-paid Rights Shares will be mm.a t0 receive all future Sividends -nu U
Sisrbuions which are daclaTe<. mada o pad Kt the 8ate of issus and atiorment of the fulyy

Shares, If gny 1o #0 by the Directors for tha siemonth period ends sv
Detembar S0, o s Sres s e o o T hetor.

Doalings In nik-paid and fully-paid Aights Shares wil be subject to the Payment of stemp duty In Hong Kong,
Rights of llu—Qull"ylnw snur.oum
The Prospectus -nm ot fled undar the oy applicable. las or equivalent
iotirged rlsdkuom oiher than veong The Company will not offer the Rluhu Shares 1o the
Non-Guai holden with regitered -eamm n sertories outside Homg Ko

e of KA, e il be Sharanotdens Toe Compeny it vend

coples of the Prospectus to oy The Company wid pot

send_ provisionat !
Rights shas NooAunM'\a

wehich would otherwise have been provisionatly

Rights Shares,
0 be 5o0ld tn the mackat in their nll-paid form s toon a3 practicable
o commancon il 8 prémium nat of expenses) can be obtsined. The

for thel
Wtters or forms for application for excets

Company wil make srangemena £ fw the

kretiny
e o i che AL a0 M Shur

25ih fae less wpwnes of HK$100 or more k) be pald to Non-Qualying Sharstoider in
B oo, Pro nata to thel reipaciive sharcholding us 5000 43 porsible. The Company will retain
individus! amounts of less than HKS100. Amy such Rights Shares will be avalable for excess
application.

Fractions! Estitlement to the Rights Shares .
Fractionat ntitlemants to Rights Shares will not be provisionally alictied and will ba rounded dows 1o the
naarert whote M. RGN, Shares brtrenting 1he agaregate of fracions of Rights Shares (rounded
down to the naarers whols nurbert wil ed to 8 nomines sppointed by the Company
and, € & premium of HKS100 (net of xpenses) Mh-d.w(llbcsdﬂbylhtcampmymlu
appointed #nd the et proceeds otnl.mnmmunmbymcmny for fta own benefz, Any
unsold fractions of Rights Shares will be avallable for excess sppiication.
Application for excess Rights Shares :
Qualifying Shareholders may apply for any unsold enthilements, snd any Rights Shares provisionally allatted
But not sccepted.
Apptaion h ma o;‘g Sompiasing the form of application for excess Mighis Shares. The Dkeciors wil
locata the excess Rights Shares o  fa witabis but will gh nce 1o tay 7]
Mocsta e . ) s ive preferance to topping-up od:
Shara Cantificates
Subfect 1o the fulfimens o tha condaions of the Rights ssus, ceniicatn for al fullepaid Righe Shars wre
wxpact to those enthiled thereio W theis own risk an o before Thursday, 15 Apdi 2
Aaaﬂuﬂu tor Il.lﬂny
10 tha Listing Committes of the Stock k(hﬂ\qt for the ksting of, and enission to
e Bl oy o e bating Commities of the Stock, ¢ peremis
UNDERWRITING ARRANGEMENTS
Underwriting Agreement:

OCate + 13 February 2004
Underwrttars t HSBC UBS Invastment Bank and the Major Sharsholder
Numbar Mmm AN mghu Shates other than those undertaken by tha Major Sharsholder to
Shares underwritten ken Aker up by it .nd the Major sh-rmeldorx Subsidlaries by way of thair
titlements. (The Majoe Shareholder has undertaken to
oA b 69, ,ooo,aoo ey Rights Shares nat taken up by :m
Sharholders by way of thels rghts entitiements, with the balance
underwritten by FEac and Uns Trvestmant anky
Commistion

2% of the. $E0793L prick payable on the Rights Shares underwricten by thy
Undenwriter:

Tha Major S'mtho‘um, bmq aua m- controlling Shareholdes of the Company, together with the Major -
Share In agoregate In 870,785,889 Shares, rapresenting spproximately
3536% of The latued thare capiol of the Company, The Mxﬂ jor Shareholder has irnevocably undertakan to,
Whu: Brocun (e bajar Sharsholder's Subsidiarins 1o, take up thelr respective entitlements undar th

Anutl\mq that (l) the ng?m H5ue proceads and s compieted; (b) the MA‘M Shareholder xnd tha Major
Sharshoider's Sul thair i 1hipactive enctiements under the Righs tssue in full ) the

mm.nd«)m:m 'W\dxmmmrdhmshamb'hn

Major and the will be IMNH\'O tn
:7mvm.mmwwdmmmmmxwm-mum the

Rights tesue.

of the

H, & .mmmunmutm?mdmﬂmmunaﬂmﬁm'mmunmn
shall develop occur, arise-of sxist of come Into effect;

i sy matertel breach
wamrties

any Ag aith
mwmrm-wmmxmmmm

) any event occuns or matvery arises, which, f i had ocrurred befors the date of the Linderwriting
Svamems o befors vy of he Gatts of Bafore sy time o0 which the re
wmuym.mey

3 Quaittying Shi .
mgm: Shues or -ppnrs Pt 55 KIghes Shares o when  ransert of h“-paid Righes et

. e-«nomln-ry Genensl Muunv 10 approve the llghu ssu snd the increase
wthorised shai

+ Latest thme for acceptance of nd payment for Rights Shares .

the Underwriting Agreement wouid have rendered any of its reprasentations, wamanties or
undestakings unirue. Incorect, intomplete of misleading In any muterial rerpect, comes o the
nowledge of either of KSBC and UBS Immmml [

() any statemant contained (n the Prospectus has become of has been discovered 1o be untrue,
incorrect, ingomplate or mislnﬂlnp in any hararias espacs o

19 mamens have arsen or have b  discoverad which would, i the Prospectus was 1o be ssued ot the
T Congtiiute  matada) omission thereom

there s x ldvnu change in the business or In m. financisl of trading position or prospects of any
B et of s Group :&?-m In the opinian of HSBC and UBS Investmant Bank, s material in tha
context of the issue of the Rights Shares; of

i) there has occurrad, happenad, come Into -R-cl or bacome public Krowledgr ny wvent, series of

events or circumstances conceming of falating 1o whether or not forsecabiel:

[ nificant change in, o otherwise having n affact on (whethar o not

et acel mitonsl or mtarmatons; BAuncuk oical mary ineatiah KconomiE
laoll Ml tters or cor ions of curres exchange rates

e United Kingdor-of Great Britain of

ency, any outts es, a
(Nd":m\c, uhmky of ﬂk\n in any of mnu places), mu Qﬂ.a of vmsm nn
HSBC and UBS Investment Bank): (1] ks or may be materially adverse 1o, 01 prejud
81, the Group of Its pros) p-m;(l)u nbomarmlmxm wnxmmmqunu unu:
or @) Is or may pm]ummuy nffect the success of the Rights tisue, or may make it
inexpedien ead with the Rights issue;  *
the oodmuon ofa Nni.ing mouwﬂum by Hong Kong suthorities:
o montortum. sutpension or materat riction on trading in shares o sacurities
o eremi exaahmant of it B0k prices; on the
. York Stock Ev.:!unp
o sy suspansion of dealings In the Shares for & period
" D':’y:' = than ks 3 resan of announding the Gt lmn),
- egulation or any change In exlsting laws or regulations which in the oprion
Y SPVISRE An U Wvusiment Bar hag of s kel t5 ave » matarial pdversa effect an the
N fnanclal position of the Group as § who', :
M KS.C and UBS investment Bark mly)ﬂim)y,ln addition to and without pﬂ]wﬂk # to By othar
Unvestment Bank inay be sntitied, by notice In writing to the

aver thees consecutive Business

to which
Sy, erminats tve Underwriting Apreemem.

 HSBC and UBS Investmant Bank terminate the Undsrwriting Agreement, the Rights issus will not

. Further announcement will be mads H the Unﬁn’ﬂ‘in: Agreement b3 tersinated by HSBC

Lnd USS Investment Bank.
Restriction on deslings
The Major Shareficider has undertaken 10 HSEC #nd UBS I vesimant San that. for » pariod of three months
from the date of the compiation of ne RIGHES 15506, 1 Wil st and wil procars thek mowt of Hs nomimees
200 companies contioled by 11 and st dtrociate with It wmm individually o jopether nd whett:

ectly or Ingirecti) wil tang, puug i, transter or o 159034 of wny Shares or any Intersst
thereln beneficially owned o e o Sharehoider o iy sacorins convertible nto or exwrc

mn.ngnb\. o wny s Shares o meesess.

8 Company has aise undenaien, 2nd the Malor Sharshalder ha
oleaihaua i » priod months from the date of The RIghts Ixu, the
Company will not (nuot for the Nm soum and save pursusnt 1o; of any employes thare
cation siheme of the Cormpany: o (h) camverson of Sutstangiog Convartioie Soncs) slot or noe o ofieror
grant any option o wamint 10 subicribe any Shares of any securbiles convenible Into or exercisable of
wxchangeable for any such Shares or knteresus.

CONDITIGNS OF THE mmﬂs |ssu=

The Bights Issue s conditionsl upon, amongst other things, each of the following avents kappening:

10 undsriaken, 1o HSBC and LS
wion of

] the passing of rasolutions by the Sharehclders ot the Extraordinaty Genural Maeting 1o approve the

-+ Bights 55t and the increase in the authorised share: cophial of the Campany not later than the
Aecord Date;
®  the

dalivery by or on behalf of tha Company of ane copy of ench of tha P s Documents, duly

signad by ar on betall of al Directors % {ogHIner with sy requisite accompanying documents 1o tha -
of Kong for

p¢ and the Reglstrar- of
S eondance wih
Tacer than the Recard O
G the posting of the mxp«mx £0 the Sharshokders and the posting of the provisional sliotmant
lacvers and the appilcarion forms for axcess Rights Sharur to the Qualifying Sharsholders not fatar
than the Rocord Date;
M the Usting Cammkm of the Stock Exch renting of nqr-'inu 10 prant (subject to allotmand
I£Ting of and parmison 10 Geal . (e RIEHS Shares. I the aIGUIG Snd fuly-pard form. by nox
mu ;ru’r‘\d I the €0 of Rights Shares in nI-pad form, the Arst aay of dealings in nivpeld Rrbes
»

ompankes filing and ragistration In
Prsions of the Companies Ordinance (Chapter 32 Liws of Hong Kong) not

Shar the case of Rights Sharks I fully-paid form, the At day of daalings in fully-paid Rights
) the obligations of tha Underwriters undar the- und.rwaunq Agreement unconditicnat
accordance with rms thereot not later than the Latest

ad not being temminated n

ermination Tima
nmum.-w«uwnum( ich have not previously baen waived joiatly
Bank 1 capabin of bing walved undet the Underwriting Agresment are non
and time specified above, the Rights tssue will not proc

y by Heec lnd 4as ovessmant
tled by the respactive d

WARNING OF THE RISKS OF DEALING [N SHARES AND AIGHTS SHARES

@ expectad to be deslt in on an u-dqhts bnlx from Thursday, 1 March 3004,
lehu Shares in nlk-pald form are axpected to take placa from dmmy, 2
March 2004 to Wednesday, 31 March 2004 (both d.r Incluslval. 1f the Underwrites
Underwriting Jureament e che parmoraph hesd -hrm
g ent” abovs), or if the condities
S onininns of the Righs isue” above) are Por mmum e mgm: tue wil ot
ry buying or saliing of the Sharas fram now up to the dats on which sl such consitions ere
lumuod, vy buying or salling of R-peld RIGhts Shares, I ot knvertors’ own Ak

i any ooum. investors should consider obtaining professianal advice,

chang and/or the New

. Monday, 16 February 2004,
- ; DEFINITIONS USED 1N THIS ANNOUNCEMENT,

. $:00 p.m. on Thursday, § Aptil
1.~ Wednasday, 14 Aprl

Rights Issus expected to become unconditional on or bafore . .
Announcemant of resufts of the Rights lssua and excess eppilcation

Refund chequer o respect of whaly o pamnl!y unsuccesstul nppﬂu(lcm
for extens Rights Shares expected to ba despatchad

Centficates for fully-paid Rights Shares expected 1 be Grspatched on or befor Thursday, 1§ Apnit
Oealings in fully-paid Rights Shares Bxpected t commence on . Maonday, 19 Apdt

Dates of deadlines specifind in this snnouncement for events in the timetabls for (or otherwisa ln
Fetation to) the mgh:mm wre indlcative -r»y and may be axtendad or variad by the Company. Any
timatable for

Thursday, 18 Apdl

changes & the e Rlos s will ba puUblEsed or ROTHISG 5 ShATahoIdeTs
appropriatety.
0 THE PRICE OF THE C & 8OND3
As it the dite of this aonouncement, Convertible Bonds In the aqgragate princoal smaur of USS344.50
¢ outtanding which, assuming oll such L #ing converted into
;:crnu the rumbar 5, Rights Shares 5 be issued by bround 43,414,842 Rights Shaves. Under

lsae_of the B Sha

oumber of then in ixsus B0d the num! sr\uusl'zbt lssuad, wh&:hh b v, écp:
Comm s mwmrd Inio res o the Record ar
it d e e the date t i5 to take effect will ba made in dus courte.

e e i Comerioi Bomda, o Company w8 o SusTancing aptien, comvkribie of warrant which
canfers the fight 1o Fubicribe for Shares. R
INCHEASE [N AUTHORISED SHARE CAPITAL
I the Rights Issur takes sued caphal of be increa:
nx'swvgs’luu S TASTSES.55% tameaming that o gutsanding e CSaottle Bonds are comwened i
SMM'" ww" o e oS s, v St g e expavaion of tha
It isu! » 0
¢ e Catrpary o 3 it e e share caplul from HKS3300.000,000 1o
T o8 550 b e Creaion o Kacitonsl6,700,000,000 nevs Shares, ve 0o present
intention 1o sue lf\by,m of that capiat except for the lssue of raw Shires pursuant 1o the Rights issua and
convenson of thw Comvertinia Bonds bwlors the Record Date,

GENERAL

The Rights Isue snd the kwcrease tn the suthorlied share capital of the Company. reauice Shareholders’
approval, AN retioiders will be
Meeting.

#entited 2 vote on the rerolutions approving

Etraardinary Ganeal
A clrculat satting out, among dthet har things. o leverfrorm the bosrd of Directors. the detalyof the fighus issue
and the Incress in the buhorts Ceowalof the Compeny and the natice of he Extao vvyﬁ ral
Masting will be sent to the. smmhnbm oo ' m

The Major Shareholder 0 procure that the Major Sharerolders Subsidlaries wil

unosaken o vore »
vote n favour of the resolutions ty aopiove the %lghu Isrus and the increase In the suthorised share capial
of the Company at the Exirsordinas Genersl M

HSBC and UBS Investment Bank are reisectively Mcpmonm from and not connected with the Company or
is subsidiadies or wny d»mnn. Chiet cacuttve or submantial sharshoiders of the Company of its
subsidiaries of an associate of then,

RESUMPTION OF TRADING OF SHARES

suspended a1 the
»
of the scudties of the Company with effect from 9:30 a.m. on

“Business Ony” » day mchuulng sanna:y) o which commercial banks In Hunp Kong ate
anying on banking busicess n Hong .
“Company” New W Company Urmited, » ncorporated in Hong

fotd Develcpmen
Kong whth limined Lamiiey, the Sxares of which are tote i Exchange

*Convartible Bonds® the US5350000.000 3 per cent. convertible guarantesd boads dus 2004 lssued”
by New W Capitat

v 1o the close on 9 and such outstand
Convertible bonds, which will be redeemed st 123.104% of thelt principsl
amount togetl interest on P June 2004, are listed on
Lunembourp Stock Excha

“Diractors*
“Betraciginary Genentl  the eriorginary geners) maeting o be convaned by the Company ta consider,

Mecting” inter alia, the Rights lssue snd tha Increase In the authorsed Issued share
Qptial of the Company .

such date 43 shw :nmanny may approve w5 the lant
. stiotment

date for sccaptance snd
payment b s Under the Rights ssue, provided
that f on xud’i ate ¥ Storm Waming s Usued In Hong * sy time
. and oo o, reterenas to 1he Ei) Accaptance
Dore” Shah mean the A7t Business Ory theresther on whion ne S Waming
remaing lssued at any tme bacween $:00 dm. and 400 p.m

“Flnal Acceptance Date®

“Govemment the Govemment of }ong Kong

“Group* the Campany and its subsidlaries

“HKS” . Hong Kong dolias

“Hong Kanp® The Hong Kong Special Administrative Reglon of the Propie's Repubiic of China
“HsBCT The Hongkong and Shanghal Basking Corporation Umited

' 5:00 p.m. on the second Businesi Day immediately follow the Final Acceptance

“Latest Tesmination
Tme* Date

REASONS FOR THE RIGHTS ISSUE AND USE OF THE Pno:zws
Subtequent to the placing of Shares of the Company as di announcement dated 39 October
2003 (from which net proceads of approximately Hm.zzs mllllun has bnn we o resay bank
3l the Diractors continue to adopt a financing strategy on debt reduction snd lauidity
r that the Rights ixsue will nnni:m 'the caprl bae v
mpany's plans to rthar devalop it axisting

e Cor
urban and .pncucwm and e and Bay for land canveriion pramium o the Govemment. The Direct
2130 consider that the most appropriate mesns of raising the vtqulr'd Capital s by vy nV r‘ghn Tssve, which
enable sl Sharaholders to partieipate Ih the future developmant of the Comy ermns, The net
proceeds of the Rights 155Ut are estimated 10 be approximaral | 53,550 mlnon (on tha bl st Ehars wil
be no conversion of the Convertiblo Bands and 987,817,877 Rights Shares will be issued under the Rights
tel

the conversion price af the Canvertible Bonds b Hxsu coper snm. Other than the

placing of Shares of the Company which was completed on 11 Novembes ompany had net
Implemented any fund riking axarcise within the 12:month pariod pria & % um o mn announcement.

Based on the Companys sudited consofidated balance sheat a3 at 30 June 2003, the Group’s totah

borrawingy were HX$37,056 miliion, ST whlch HK532.904 million was lang tarm Borrowings and of which

HK$4,152 million was short term bormowings.

EXPECTED TIMETABLE OF THE RIGHTS tssut

Tha expected timemadla for the Rights Issue s tet out below:

ARian
s Wednesay, 10 March
Thursday, 11 March

Lest day of duslings i Shares o6 8 cumerights basls
Fiest day of dealings in Sharws on an ex-rights basis.

ime for lodping transfen o' smm In umu © mumv
o e Mhghes e

Book closure period (both days mdvslvtl.

arest time o lodging proxy forms for the
Extraordinary Genenal Meeting, ., . . .

Record Date ...l

veee 4300 pum, on Friday, 12 March
Monday, 15 March to Monday, 22 March

00 3.m. on Saturday, 20 March

re-capital of the Comy
m—nwmm Documents expected to b dnpllch-d on,
First day of deslings In niFpaid Rights Shares
Latest time for spliting mikpald Rights Shares
Last dey of desiings in nikpaid Rights Shares

10:00 a.m. on Monday, 22 March

'wo'monrumy 6 Apdl

“Usting Rules” the Rules Govarming the Listing of Securities an the Stock Exchange
“Major Chow Tal fook Enterprises Limited
“Major 1 of the Major which re beneficlally Intarested in the
Subsidiaries” Shares, namely Andsrion & Kirwosd United, wing Fang Deselooment Limited,
. v Yu Yek Enterprises Company Umhed and Fook Hop Securtties Comp‘ny Umfted
“NopQualiytng the Srarsholdens whots names zpewr on the raglster of members of the
Shareholders Company as at the close of business an the Recard Date but whose addresses

a3 shown on the register of members of the Company are oitside Mong Kong
ordinary shares of HK$1.00 each in the capital of the Company

“Ordinaty Shares”
PRC” the Prople’s Republic of Chine

“Prospectus’ xm Prospectus 1o be ixsued by the Cnmpmy in relation 15 the Rights
“Prospectus . Protpectus, the provisionst aflotment lecter and form of application for
Documants* o Rights Shares
* "Qualitying e Sharehalderts) whose name() sgpesrts) on thi raglsar of members 51 the
Sharehoider(s)" Company on the Record Dits and whoke sddras
T mien of toe Commpany o e Hecord Dan
“Record Date* zuch date a3 the Company may smecly 15 the record date for detarmining
N thtiwmants to participate | the Rights Issu
“Rights Issue® m proposed kssue by the Company of not lm than 987.817.877 Fighs Shares
snd e more than 1E31IE719 Righis Shares w HKS4D per Rghis Share by
way of ights an tha bask of tws Rights Shares o weury s Shires herd 35 o1
chose of businesy on the Record Date snd ctherwise on l’hc terms pnd
Rt 1o Tha comdnions derow mhe Underwriting Agreer
"Rights Shares” not lets than 987,817,877 new Shares and no more than |as|,u:7w new
Shares 10 be ssusd under the Rights Issue
“Shareholdarts)* holderts) of Sharests)
“Share(s)" Share(s) of HKS3.00 each in the share caphtal of the Company
"Stack Exchange” The Btock Exchange of )‘ong Kong Limited

sither 3 tropical cycione waming signal aumber § Of above of 8 “DIack"
ratnstorm warming signal

< UES AG, Hong Kong Branch
KSBC, UBS Investment Bank and the Major Sharehoider

m underwriting ngreement dated 13 February 2004 and antered u\m betwean
Conwny-nd:h-unmmm in relation to the Rights lxsu

By arder of the Board
Chivkin, Stewart
Cunpony Swcretory »

Hong Kong, 13 February 2004 -




The Stock Erchonge of Hong Kong Limired (shes 19 respomibliy for the Contents Gf [hi; annauncement, makes no representation G5 10 it1 Brcurary Of CAMPHNentss and Epresily discinims any Babilitlel WhaMoewe for any Kot howSOPYE: Griting irom o1 in relkance uon the wheslt ¢ Gy pert of the Contests of Thi GRAUNCERENT,

S FEREARFRL D ”

New World Development Company Limited

(incorporated In Hong Kong with limited liability) .

Proposed Rights Issue
in the Proportion of
. Two Rights Shares for - :
‘Every Five Shares Held at HK$5.40 per Rights Share,
Proposed Increase in Authorised Share Capital
and
Resumption of Trading of Shares

Underwriters B c ‘
HSBC m Chow Tai Fook Enterprises Limited . &l%’UBS g‘:ﬁfmenf
THE RIGHTS ISSUR

The Company propeses e alst snproxmitel k35334 millan befor expantes, by lsuing not less tan 987,012,877 new Sharet and o mors han 1 031,232,719 hw Shanes by way of rights Issue 3t a prics of HKSS.40 pet Rights Share on the basis otowe Rights Shares fox every five Sharet hald on the Record Date. The Company
By allot two Rights Shares for every fiv Teid by the Qualifying Shareholden on the Record Date, The RIGhts 12se ks only avallabi 10 the Qualifying Shareholders.
u at the date of this ajor the Major nterested in e In sggrapae I 870785885 Shurer, epresencing aposimately 35.36% of he sxatng lssued chary caalof the tmww The Mafor Sha has undertaken to, snd te DrSCure the Major Sharehaider's
Subsiciarhes, to take Up thewr mp.mn temn ey o Bighes tthos o Toa AIGhe usce by und derwiiers, ol Than those Righis Brares Undertubion by tha il Snarthorer to bh VECHDLed by 5 and TG MK Skt ehobrs Semiicare oy seny of Theh TEsAES HOML nilarmena,
The Rights lssus Is conditions! upon, hens. the approval by Sharsholkdars st the Extracrdinary General Mmlﬂq and the agprowal of the Stock Exchange (ses the section hadsed “Conditions of the Rights lue” In the full est of this anmouncement belowl and f further subject to HSBC and UBS Investment Bank not
VErIRLEING the UTGRraTTing ADIGemant 83 releI1ed 10 In tre PATAITARD MEBAEC THTIINALIon of the GEWIING AGIeEmENt” I (h¢ Section ReAded “Undemirting AMADSMORT: I ina Jof 16 of ths BARGURCement baiow. Accerdioghs, the IGHE leeus mey o MaY ot procued,
To cuatyforthe figk tarae, s Sharenalder st by o Qualitying Sharehaldar on the Record Dute. Any transfars of Shares (with rebevert conificates) must bo lodged for epistation by 4:00 pm. on Fday. 12 March 2004 with the Company's Honig Kong shace regstar, Tengis Limited w1 Ground Faor, Bank of st At Mirbour View
antre, 86 Gloucsst nchal, Hong Kong. The register of membart of the Company will be ciosed from Mondsy, 15 March 2004 to Monday, 22 March 2004 (both days inciusive), No transfer of Shares will be registered duting this period. Existing Shares will be dash In on an ex-rights basis Froen Thursdey, 11 March 2004, ‘
Any buing or uﬂho o4 the sn-m from now up to the date on M al the conditions to which the Rights (3sue s sublect ars fuifilied, and any buying or seling of ailpaid Rights Shares, Is 2t investors’ own rsk.
Subsequant 12 the placing of Shares o the Compuny 13 disciosed n It snnouncement duted 29 Oczobar 2003 (hom which netprocesds of sppraximately HKS 1,225 mllion hus been usex 1 repay Dank botrowingil, the DIIBCIor contnbs to sdopt » fnaniin suayy on debit racction snd ity generation. I thl regard, the
Otvecors consider (N the BighiS (208 Wi siery Pan m » cavtt e ant vhe Frarein ! pothion of the Company s a4 to feciiiate the Company's pisns to further develon ks existing urben and spricultura (anc bandk end pay for land comrsion oremiur to the Government. The Directon ¥so contider that the most Kporoprinte
means of ralsing the requir is TIGnes hin, Which e alas AT SATARGLIFT 15 PATLTAACE 1 tha Ftore SvelomAM Of the Commp ey on, 8GUal Ferms. Tne N1 Proceech of thé MDD 11506 BT srrmBted vo 04 ApOROwiratry HXES. 359 mitlon fon the. oty ihat there =it be no conversion of the Comvartble Sonds
bafore the Aecord Date and H7JI7J77 thu Shates wﬂ) b( Issued under the Rights issusl, 'ﬂva Oirector intend to yse approximatety HKS3,308 milllon of the net proceeds 6' tha Rights (ssus to repay the Convertible Bands which will be due on 9 June 2004 ]hd the batance will by partly used 1o pay land conversion premium o
the Goverament for existing agiicutural nd Bank and parcy used for gunersl woeking capiual purposes. .
mcnw: N AUTHORISED SNARE CAPTTAL
the Rights (ssue takes #fiact, the issusd share capital of the Comy
Mot B s vt e RS ea and 1 bosis i e scbamon of o Corsany. the Compay peopoies o ecr
that capital except for the issur of new Shares pursuant to the RIghts Issue and upon conversion of the
SHAREHOLOERS' APPROVAL
The Increase in the sutharisad Share Caphial of the Company and the Sights (ssue fequire Shareholdars’ spproval
A circular setting out, lrr-mg other things, » latter from the board of Directors, tha datalls of (he Rights siue and the increase In the buthorised share capital of the Campany #nd the notice of the Extracrdinary Genaral Meating will be sent to the Shanholﬂm ab 1000 a3 practicabla,
Trxdig i e securtias of t Gompany was suspanded Nt the request f the Company with affect from 3:30 p.m. on 12 Fabruary 2004 perding the reease of this announcement. Appiication hat been mads 1o the Stack Exchange for resumption of the trading of the sacurtie of the Company with eftec from 9:30 b ™ on 18

mpany wil be tnsreated from HK$2,469.544,894 1o HKS3,457 362,571 (413uming that no butstanding Convertible Bonds are converted Into Sharea prior to the Record Date) or HK53,609,314,518 Gssaming ¢ AUl conversion of al outstanding Convartible Bosids before the
¢ s Suthorised share Capil rom HKS3,300,000.000 t5 HKS 1 0,000,000,000 by tha eraation of b adaltional &700,000,000 rew Sharks. The Cirecton have 1o presem intantion 1o fisus ny part of | -

RIGHTS ISSVE the Underwrting Agreement would have rendered any of its reprasentations, wanentles or - Rights lisue expeciad to become uncondional on of before ... .1+ .- $:00 p.rn. on Thursday, 8 At
N 1] L, )l inp h
st Statistics . W"‘:,,';“;,“,';;,3,*0,",:;';;%,‘;:,",5‘.“,,'::,3,",;“‘“ ‘g, tn any mazufal raipect, COMEs 10 the o ncpenent of nesults of the Rights tssue and excess applcation . Wednesday, 14 Apei
Bosks of Rights tirus i two Alghts Sharar for overy five Shares heid on the Racord Diste ) any smtement contained i the Prospecius har become or'has been dicovered 1o be untrue,  Aefund cheques n 11spes of whaly or pasialy unsuccasshul applicatins :
ch.bm extsting Shares  { ' 2.469.544,694 Shares (Note) . incorrect, incomplete or misteading in any. m.w\u respect; of for excqs1 Rights Shares expected 1o be despatched on or batore o+ Thundy, 13 Aprit
.
4 i iscovared which K the Py [
Humber of Righta Shares 1 (sssuming tha1 o owtstansing Coovartible ars sonverted into b :?;,:';‘,mm":j"e_":":]-;“-hm mﬂm;m would, If the Prospectus was to be issusd sUIAR  Cartficatas for Rully-paid Rights Shares expected to be despatched on of bufor Thursday, 15 Apeit
ey eoe under the 2;,'::.2:’“".&“,,‘.‘.’“3,?‘.:;":‘, .‘:,‘;.Z‘::.‘,’E’;.’L.’.,‘l”, .,'?.’“éj,";:'..‘; (9 ihere s any acvarse changa n the busines or I the inancal or trading poshtion o prospects ofary DX In Rib-paid RIghts Soares axpactad 1o commende on Mondsy, 19 Apl
(.}, za 57‘ of the lisued thare caphal of the Company at member of the Group which, in the opinion of HSBC and URS mm\m-m Bank, is materts! in m Dates or auaun ves specified In ths -m m lw vunn in the Umetable for tor um-m.. In
.nnw.q By the context of the fisue of the Rights Shares: or relation to) the Rights lxsus are indicativa rianded or varied by'the Com)
~ {assuming full m,,,,.,,.,,, ,,, outstanding Convertible Bonds befare th t6) there has occurred, happened, come Into effect or become public knowiedge any event, seres of d\-wu lom enticipated timytable kﬂM hu Imu vﬂl e published or notified to Shlnhnldrrl
Record Dated no more than 1,031,232.719 Rights Shares, representing 1S Of Circurmstances <onmnmg or relating to (whether of not 'ovmnb? : appropristely.
£000% of che lsued m.dnml of the Company on the Record Dte @ any significant change in, or otherwise having a materlal adverse effact on (whether of not TOTHE €O PRICE OF THE LY BONDS
approvma shay sl of t I 3 )
LT R e St iy i baterl Tancil Sl P SUral SorTE ' e o o s, Conee e Sons i o g o o o Uiserse
Underwriters R . . exchangs controls including withou imitation, any dedaration by the PRC. Hong Kong: enliion are outstanding which, assuming all such Convartidle ing converted in , would
. uns 'MM‘ Bankc and The Unted som ngdom of Grem Britain ar the o ot e angt incresse the of &I Shires to ba lsued by around 14,842 Kights Shary unu.r the deed
e Mijor Shatsholder emasgency, any outbreak or escalation of hosien s lny ‘oo of temg Mur ary pihar goverming the Convertile Bonds, the lstus of the Rights Snares canitiuies an pwin siving fia to
B . epkdemics. calamity or ersls, In any of those places), tha effect of which (in the opinion of adjustmwnt price .
. et 10 i e Iy ad diclalh adjustment-definltively untll the Record Date s the bppropriste adjustmant will depend in pant on the
ot R NAearh e i oo reng WA %":&'.’,;’,’."“"‘,: kil gaeading' sl L tna Group orii pve!ba:i;:? o o nay B o e coment o the Bigis (o, Oumba of Sharas ther I Gsue and tha number of Rights Shares 10 b 55ued, which il In turn, depand o0
Wuwmmm»wmmmumwu umwmnwcmwxm or (3} Is or may prefudicially affact the success uY‘ht Rights hsue, of myma i whether any of the Comvanible Bom # converted Into Shares prlor ta the Arcord Date. Further
outsanding apton, warrant which Coniters the right 1o inadvisable of Inexpadient to proceed with the Rights Jssu . mnounzm\ol:‘( of e approprate Sisgment snd the Gxte 15 fo sake tbﬂ':n wil b made in dun :owt;'rlx:h
Other than the Convenibly Lhe Company hat no ovtstanding et wertibles ar warrant
Qualitying Mﬂdﬂn @) the doclanition of 2 nmung montofium by Hong Keng -umms, confers the right 1o subscribe for e e
The Company wil send Provisional slloment latters and foams of application for excess Rights Shares to G eny mentoriuy or material restiction on trading In theres or securities .
Qualitying Shareholdsra only. ; enanilly, ov the s uubl(shmﬂ! of minimum prices, on the Stock Exchanpe sad/or the New (NCREASE IN'AUTHORISED ““"‘1 CAPTAL
To quality for the Rights Issue, a Sharsholder murt on the Record Date: ' York Stock Exchange: Hxsz.«vm,m 2 ”Ks“n.‘am‘ e wodwl'(\:"‘ capial :.'a ::.cg'(::“.pul wlit b'. In ed |
. . spen period of over onsecutive 80 1o cutstand in
= b rwgistered as 4 mamber of the Company; and ™ a':',“tmm:lf:'.‘lt&.“ o oo e g ey e < v BUSnESS  Chares por to the Racord Data) o HIS R3S lassuming ' corwerion o W n“uoml‘sdlr':g
- sddress tegistar embers the Com| in Keng CW'UN'M).IM tacilit thi 1 Issue 10 assist the future expan: i
has & o the of m ©f the Company "" (V) -, anynewlawor m»\mu-nyc'\-wlﬂwm laws or r-culi!b"wh'm‘"mﬂ’"““" - Eom ry, the Company pm;.;m u“;m-::g 5 withorised: share. capital from  HX$3,300,000,000 €
inorder o be saglsterad a1 4 membar of the C"“P‘"Y&"‘ e Record Date, W-hddm st fodge any 7 SR S B et Bank hag o I lkely to have a material ocvarss eftect on the nx: 00,500,000 by e o ‘of an xdciiona) 8,700,000,000 new Shatex, The Directors have no prosent...
T e e ot e e e v iz, Tungls 7t financal position of the Growp oy & whole, et s o pan of g Lol e (ot o e f v Shares pursuent 1o e FIGHES ekon ar
N time) ; § s Trene then MSRC ang UBS trvertment Sank ,muamzo.w.mwk-n..,a:: the Convertivia Bonds before the Record Date. .

ey jointly,
Temadies 1o which HSBC and UBS. Ivasimeet Bank may be o watics In wiiting to
Clasure of Ragistav of Memabers - Cenmny, terminate the Underwriting Agrasmant. e, by

The uqm.v of members of the t.cmp-ny wiil ba closed Irom Monday, 15 Mu(h mo4 o Monasy, 22 mErcn

1 HSBC wnd UBS tnwestment Bank tarminate the Underwriting A9 eoment. the Bights 1sue will not Incroase in the suthorised shice caital af the Compuny reuuks. Sharenciders’

Aays Inctusival. No transfar of Shares wint be registared during this .
rumsor.'m! ISK! m.‘ ‘\’.rﬂl‘ wili be made if the Underwriting Agraement is tarminated by HSBC WB\'MAﬂ‘h.sh".ﬁo‘dﬂ;‘wlﬂb'lﬁlhl.!lbm.wmtm-wmgmmﬂu)nlhl
Subscriation price Rastriction on daslings ’ A circular setting out, ther things,  Jemres fraem the board of Direcron, the detally of the Rights
m«sa pur fights Share, payabie in full when e Quallfying Sharehokier accepts the relevane provisional . - The Major ShareNoidar has urariaken to HSBC #nd UES lnvest peiod + oo < monce of the Bera Senarer
2 . ment Bank that, for 8 of thy thy #nd the'lncresse in the u tsed share Caj | of th
Miatments ”;uqnu Sh.m o7 applian for excess Rights Shares or when a transteree of nil-paid Rights Shares Fvvn- m- date of the !omﬂ;b?n n:’lh! Rights Iss:n, h‘ wit n:h)nd wl,(\ld ocure that nons of Ite mom) mx":.: Meating will be pent 1o the Sharehoidens p‘n:m“ '."‘v:':;\zw e e notice of tha g "m‘nw‘omm
it and trusy aszodiate with it (whether Individually or tos ukh.v and whethe
The w-dnxsswp«mvw wat determingd with raference 1 ecent closing of ety o lndlvmly) il soll, raner of otherwise cispose of any Shures of any Intéres The Major Shareholder has undertaken (o vote g o procure that the Major Sharehalders Subtldiariey wi
The yuserption price o per Fights Share was determine o it wierence so et dosng poa of et et Ty ounad Ajof Shasahoider or sy ceumIes ooy e o interest in favour of the resolations to apgrove the Rights lssue snd the Increass in the authorised shace capital
of HKSB70 per Shate quotes o the Stock Exchange o 12 Febrvary 3004 (oemd e i mw-a;,.g ey Of exchangeable for any e Shares o Iarerts T e Commpary 0 the Bermaedtr oo o 5.
elor to mau—mmgr e muwm of approximately 30415 to the theoratical ex-rights prica  The Company bas atso unduuhn. and the Malor Sharshalder has alio undertaken, to HSE HSBC
BC ues And'UBS Ireescment Bank are respectively Independent fram and nat cannected with the Carmpany
of m(sr 76 pﬁ srun »:;: o ;n.dm rice § dm;x:; on up:: niozol‘o(xw ‘;: muww lé»;xw%k‘?::(m.'“n:aun ree monhh; from the date of {r;e)(mplehm of me Rights. 1:;:.., the lu si;b‘::zmbx of 30y, Girecton. chiad EXaCUtive a1 FUDECARTIBl thatehsiden of tha Cump-,':;D:,rY 4
9e closing tor the New Shates and save pursuant 1o (a) the terms of any empl h . .
::. :Nxst.n par Sl,-‘nu for the last ten Aslt trading days prior to the date of this snnouncemaent. ::'l:‘x:n Kheml‘ of the Company; or (b) :mvmtong:l outstanding Conventibie Bonds) Blot o mu:oy:;er.; RESUMPTION OF TRADING OF SHARES
s of provisional shutments ) A any Option of wArMENt 1o subscribe any Shares or sny sacurities conveaible into or exsrdisable or
Two Rights Shares for evary five Shares haid by » Qualityleg Sha or on the B Date. exchangeable for any such Shares or interests. . © Teuding of the Company's securities was suspended at the request oV he Company with efect from 2:30
Status of the Rights Sharer rehoid ecord CONDITIONS OF THE RIGNTS 155UE P, 61 12 Fabruary 2004, pending the r-lnu of this announcament. Application hat been mada 1o the
oty s et e o e oty gt Shares wit ek pa . e ™ mghu taswe & conditianal upon, smongst other things, each of the foflowing events hlppen(nq ﬂ::“,f; oy o of imding of the secunies of tha Company with eftyct from 9:30 1m, on
Shares then in lssun. Hokders of fully-paic Rights Shares Wil ba sniitied to recewe &l fature aragoncs ang O g of resolutions by the Shareholders at the Extraordinaty General Mesting (0 approve |
o uch s SuSar s & 6410 s St o b 2nd 31 vmen ey ws :lihnx’xdlxbx.\:c 20 the increase in the auorised hare caphal o the Company ot e v the USED (N THIS
e, If arry m diadend 5. recommanded by the Dizcton Tor o ix et Do gy v “Business Day” 7 b day (axchuding Satursay) on which cammerdial Ganks In-H "
Dwcumber . the Rights Shares will sank for such inkerim dividend. tomn delivary by or on behalf of the me‘y of ane copy of each of the Pro: lpocnu Docurnents, ﬂufy o nn-i:ny np-n'\‘?x ::mnytnu on banking b:slr-'w in :Mz K::; fons vre
Dalings in ni-patd and hulty-patd Riphts Shares will b subject 16 the paymamplmmp Suty in Nong Xong. ;‘x‘},’(‘:";ﬁ‘.’,“’; Sphatl of al Oireciors it rih any requishts pccompanying documents £ 1he * ~Camaany” Prw Workd Development Company Umited, 3 company Incorporated In Hang
Rights of Mon-Qualliying Sharsholdart N ononwilh e mmﬂl;v‘ o;-m c‘ paci ommfm(g::u:m Riing 9, ind V'Q‘I\Vluu)"n:; Kanp with limivad libity, o Shaves of which are Tiied on 1he S1oCk Exchange
The Praspectus Documents sl not be'reghstered or fied under the a »h“ sacurties or squivatent e o i etonp o onq Kang) “Comvartible Bonds” the US$350000,000 3 pe: cent. convertibie gusrantaed bonds due 2004 ssued
u-wm.aan g a7y iticions oher than Heng Kong. The Cormpary wil ot ofe te Fhs Sharestathe (M) the posting of the Prospectus 1o the Shrshoidars and the porting of the provisional atierment T e Wod SiDial Fnance Umited fa who! jubsidiany of the
omQualiying shareho e istered widresses in tomitoies outide Xong, o lettes ang the Azpication forms o excess Hights Shares o the Guaiying Sharenoiders net tver Ay e 1995 470 Convarii 1 oars s S50 aechof e Lopany
et Ty ighs Soarerwil oo mada 5, o Quatying Sharehoider, ﬂ&cmw ¥ send | g e cord Bt ) o e oy Frice Bf HKS2450 P Shart bt any time sitet 9 August
“""’,,M”_n,"’“‘m‘ Tetters o fored for ww‘m‘h"’mm Rights Shares 10 Motk lM’:’; 7] he Usting Committee of the Stock lxma»?‘u granting or agreeing to grant (subject to allotment) converibie bonds, which wil be redpemed st 123,104% of thal “p"::c\:ﬁ
oGt llﬂr:g( 5141 parmission o deal b, the Righis Shares n Sl nisei ind ot forme By o fmount togethar with secruad ntarest on 9 juna 2004, are liedon the
res in nil-pal cdealings in nl id R x| tock Exchange
The Company wid n;alu aangements for e Rgits Shares, whieh would cthensise tave hcn.m}: Shares and 1o the case of Rights Shaves i iyepaid or, the i dag o duﬂr‘we s s Diectan e ireceons of e Comwny
e nil-paid Rights Shares commences, 1 a (vt of expenses) can be cotai o extraordinary genern! meet!
,,,c,,d, rch e e Tights Snaret commer e o e s 2 Ko DU TN () the obligations of the Undenwitiers under the Underwriting Apreement becoming unconditional TBraoraary Genent - the extordioary pever 199,10 be convened b*"" Somouny ca contidr,
9 Soacs P AT 1o el FESBACIVe shatahaldng bt 3000 o8 poviiie. The Ce e ol i 30d not baing tamninated (n accordance with the tarma tharesi not tater than the Lates 4 Capriat ok the R e et seri I b suieried W e
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