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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

IMH ASSETS CORP,

B;Q\; &\u,u

Name: Richard J. @hr@j
Title: Chief Financial Officer

Dated: March 3, 2004



IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS
BEING FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.1 Computational Materials p*

* The Computational Materials have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.
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AVAILABLE FUNDS CAP SCHEDULE

ASSUMPTIONS

20% CPR
RUN TO CALL
FWD LIBOR

TABLE 1 - ACTUAL / 360

ASSUMPTIONS

20% CPR

RUN TO CALL
FWD RATES + 1000 BPS

TABLE 2 - ACTUAL / 360

PERIOD DATE AFC PERIOD : DATE AFC
1 Mar25,04 4.10 1 Mar25,04 4.10
2 Apr25,04 4.69 2 Apr25,04 7.66
3 May25,04 4.84 3 May25,04 7.86
4 Jun25,04 470 4 Jun25,04 7.76
5 Jul25,04 4.24 5 Jul25,04 10.96
5] Aug25,04 4.05 6 Aug25,04 11.19
7 Sep25,04 4,10 7 Sep25,04 11.32
8 Oct25,04 4.25 8 QOct25,04 11.62
g Nov25,04 4.21 9 Nov25,04 11.63
10 Dec25,04 4,40 10 Dec25,04 11.88
11 Jan25,05 438 11 Janz5,05 11.91
12 Feb25,05 462 12 Feb25,05 12.25
13 Mar25,05 5.05 13 Mar25,05 12.77
14 Apr25,05 4,85 14 Apr25,05 12.56
15 May25,05 5.06 15 May25,05 12.82
16 Jun25,05 5.05 16 Jun25,05 12.81
17 Jul25,05 5.25 17 Jul25,05 13.04
18 Aug25,05 5.38 18 Aug25,05 13.21
19 Sep25,05 5.46 19 Sep25,05 13.29

20 Oct25,05 5.69 20 0Oct25,05 13.54
21 Nov25,05 5.66 21 Nov25,05 13.48
22 Dec25,05 5.86 22 Dec25,05 13.67
23 Jan25,06 5.63 23 Jan25,06 10.99
24 Feb25,06 5.89 24 Feb25,08 9.69
25 Mar25,06 6.44 25 Mar25,06 10.36
26 Apr25,06 6.05 26 Apr25,06 9.99
27 May25,06 6.22 27 May25,06 10.20
28 Jun25,06 6.06 28 Jun25,06 9.98
29 Jul25,06 6.25 29 Jui25,06 10.19
30 Aug25,06 6.33 30 Aug25,06 10.52
Kh| Sep25,06 6.36 31 Sep25,06 10.53
32 Oct25,06 6.64 32 Oct25,06 10.93
33 Nov25,06 6.48 33 Nov25,06 10.69
34 Dec25,06 6.69 34 Dec25,06 10.94
35 Jan25,07 6.43 35 Jan25,07 9.98
36 Feb25,07 6.78 36 Feb25,07 10.26
37 Mar25,07 7.45 37 Mar25,07 11.18
38 Apr25,07 6.89 38 Apr25,07 10.48
39 May25,07 7.11 39 May25,07 10.76
40 Jun25,07 6.91 40 Jun25,07 1047
41 Juiz2s,07 7.12 41 Jul25,07 10.76
42 Aug25,07 7.10 42 Aug25,07 10.90
43 Sep25,07 7.11 43 Sep25,07 10.80
44 Oct25,07 7.38 44 Oct25,07 11.32
45 Nov25,07 717 45 Nov25,07 11.02
46 Dec25,07 7.40 46 Dec25,07 11.32
47 Jan25,08 7.19 47 Jan25,08 11.02
48 Feb25,08 7.38 48 Feb25,08 11.11
49 Mar25,08 7.86 49 Mar25,08 11.75




IMPAC 2004-2 EXCESS SPREAD CALC

[ FWD LIBOR @ PRICING SPEED B
Period Date $3% %
1 Mar25,04  2,080,074.47 2.50
2 Apr25,04 2,715,450.70 3.34
3 May25,04  2,639,770.51 3.34
4 Jun25,04 2,514,352.34 3.28
5 Jul25,04 1,966,138.83 265
6 Aug25,04  1,762,386.16 2.44
7 Sep25,04  1,677,637.76 2.40
8 Oci25,04 1,603,065.12 2.36
9 Nov25,04  1,516,991.51 2.30
10 Dec25,04  1,462,204.65 2.29
11 Jan25,05 1,381,660.89 2.23
12 Feb25,05  1,404,421.02 2.34
13 Mar25,05  1,384,044.00 2.37
14 Apr25,05 1,311,192.23 2.32
15 May25,05  1,270,906.95 2.31
16 Jun25,05 1,211,195.40 2.27
17 Jui25,05 1,177,862.85 228
18 Aug25,05  1,109,253.65 2.21
19 Sep25,05  1,021,729.05 2.10
20 Oct25,05 1,007,042.10 2.13
21 Nov25,05 875,760.27 1.91
22 Dec25,05 847,402.45 1.91
23 Jan25,06 719,223.45 1.67
24 Feb25,08 881,838.45 2.11
25 Mar25,06 984,115.53 242
26 Apr25,06 854,394.55 217
27 May25,06 873,920.86 2.29
28 Jun25,06 786,311.55 2.12
29 Jui25,06 788,036.34 2.19
30 Aug25,06 775,882.92 2.22
31 Sep25,06 711,816.35 2.10
32 Oct25,06 723,938.49 2.20
33 Nov25,06 629,074.34 1.97
34 Dec25,06 627,580.10 2.03
35 Jan25,07 544,324.20 1.81
36 Feb25,07 637,135.63 219
37 Mar25,07 738,034.18 2.61
38 Apr25,07 611,435.60 223
39 May25,07 623,706.88 2.34
40 Jun25,07 555,788.19 2.15
41 Jul25,07 568,602.51 2.27
42 Aug25,07 548,454.69 225
43 Sep25,07 518,854.31 2.20
44 0Oct25,07 540,722.40 2.36
45 Nov25,07 478,482.58 215
46 Dec25,07 489,117.77 227
47 Jan25,08 430,526.36 2.06 <———JICALL
48 Feb25,08 391,056.91 1.93
49 Mar25,08 439,864.25 223
50 Apr25,08 359,409.23 1.88
51 May25,08 375,187.61 2.02
52 Jun25,08 325,218.12 1.81
53 Jul25,08 340,932.88 1.95
54 Aug25,08 317,043.52 1.87
55 Sep25,08 303,378.23 1.85
56 Oct25,08 324,296.12 2.03
57 Nov25,08 283,728.59 1.83
58 Dec25,08 300,858.41 2.00
59 Jan25,09 262,704.38 1.80
60 Feb25,09 313,533.81 2.22
61 Mar25,09 380,116.52 2.77

62 Apr25,09

306,633.70

2.31



83 May25,09
64 Jun25,09
65 Jui2s,09

66 Aug25,09
67 Sep25,09
68 Oct25,09
69 Nov25,09
70 Dec25,09
71 Jan25,10
72 Feb25,10
73 Mar25,10
74 Apr25,10
75 May25,10
76 Jun25,10
77 Jui25,10

78 Aug25,10
79 Sep25,10
80 Oct25,10
81 Nov25,10
82 Dec25,10
83 Jan25,11
84 Feb25,11
85 Mar25,11
86 Apr25,11

87 May25,11
88 Jun25,11
89 Jul25,11

90 Aug25,11
91 Sep25,11
92 Oct25,11

93 Nov25,11
94 Dec25,11
95 Jan25,12
86 Feb25,12
97 Mar25,12
98 Apr2s,12
99 May25,12
100 Jun25,12
101 Jul25,12

102 Aug25,12
103 Sep25,12
104 Oct25,12
105 Nov25,12
106 Dec25,12
107 Jan25,13
108 Feb25,13
109 Mar25,13
110 Apr25,13
111 May25,13
112 Jun25,13
113 Jul25,13

114 Aug25,13
115 Sep25,13
116 Oct25,13
117 Nov25,13
118 Dec25,13
119 Jan25,14
120 Feb25,14
121 Mar25,14
122 Apr25,14
123 May25,14
124 Jun25,14
125 Jul25,14

126 Aug25,14
127 Sep25,14
128 Oct25,14
129 Nov25,14
130 Dec25,14
131 Jan25,15

322,142.13
288,623.83
300,893.93
276,865.63
268,121.12
281,698.27
251,703.39
262,379.74
233,217.67
237,308.96
282,320.60
222,419.05
230,945.20
205,598.87
214,691.23
200,577.08
193,758.95
203,417.88
182,198.07
180,105.80
170,882.65
171,037.62
204,422.78
161,756.64
169,109.67
152,557.28
158,954.43
147,014.32
142,858.10
149,860.97
135,675.40
141,566.52
128,282.85
127,036.43
141,117.46
120,790.73
125,768.80
114,436.85
119,114.38
110,057.89
107,204.84
111,771.86
102,463.23
108,377.86
97,379.38
96,528.77
111,775.08
92,235.85
95,497 .96
87,871.86
90,918.53
85,084.10
83,120.06
86,122.12
79,683.66
82,192.90
76,263.11
75,912.40
85,792.04
72,824.93
74,866.75
69,830.89
71,718.09
68,072.44
66,722.36
68,563.74
64,362.30
65,858.55
61,972.42

250
2.31
2.48
2.35
2.35
2.55
2.35
2.52
2.31
2.43
2.98
2.42
2.59
2.38
2.56
2.46
2.46
2.66
245
2.64
245
2.53
3.1
2.54
2.74
2.55
274
2.61
2.62
2.83
2.64
2.85
2.66
272
3.11
2.75
2.95
2.77
297
283
2.84
3.06
2.89
3.10
2.92
2.99
3.57
3.04
3.25
3.08
3.29
3.17
3.20
3.42
3.26
3.47
3.32
3.41
3.98
348
3.69
3.55
3.77
3.69
3.73
3.95
3.83
4.04
3.92



132 Feb25,15
133 Mar25,15
134 Apr25,15
135 May25,16
136 Jun25,15
137 Jui25,15

138 Aug25,15
139 Sep25,15
140 Oct25,15
141 Nov25,15
142 Dec25,15
143 Jan25,16
144 Feb25,16
145 Mar25,16
146 Apr25,16
147 May25,16
148 Jun25,16
149 Jul25,16

150 Aug25,16
151 Sep25,16
152 Oct25,16
153 Nov25,16
154 Dec25,16
155 Jan25,17
156 Feb25,17
157 Mar25,17
158 Apr25,17
159 May25,17
160 Jun25,17
161 Jui25,17

162 Aug25,17
183 Sep25,17
164 Oct25,17
165 Nov25,17
166 Dec25,17
167 Jan25,18
168 Feb25,18
169 Mar25,18
170 Apr25,18
171 May25,18
172 Jun25,18
173 Jul25,18

174 Aug25,18
175 Sep25,18
176 Oct25,18
177 Nov25,18
178 Dec25,18
179 Jan25,19
180 Feb25,19
181 Mar25,19
182 Apr25,19
183 May25,19
184 Jun25,18
185 Jul25,18

186 Aug25,19
187 Sep25,19
188 0Oct25,19
189 Nov25,19
190 Dec25,19
191 Jan25,20
192 Feb25,20
193 Mar25,20
194 Apr25,20
195 May25,20
196 Jun25,20
197 Jul25,20

198 Aug25,20
189 Sep25,20
200 Oct25,20

61,457.84
67,542.36
59,453.09
60,617.82
57,513.07
58,559.44
56,116.28
55,201.74
56,247.40
53,637.62
54,406.70
52,086.80
51,665.26
53,643.42
50,318.31
50,844.95
48,990.46
49,433.56
47,958.16
47,341.31
47,735.11
46,245.23
46,528.59
45,225.48
44,823.80
46,280.54
43,919.65
43,995.38
43,019.92
43,056.70
42,246.78
41,837.39
41,794.85
41,101.61
40,891.46
40,399.67
40,104.28
40,187.62
39,471.80
39,233.99
38,868.37
38,585.45
37.,513.68
36,330.83
35,184.43
34,073.36
32,996.56
31,852.97
30,914.77
29,935.37
28,979.99
28,060.47
27,169.39
26,305.88
25,447.25
24,637.07
23,841.85
23,081.45
22,344.65
21,630.71
20,902.44
20,233.20
19,576.25
18,948.38
18,340.07
17,750.69
17,135.30
16,583.48
16,038.58

4.02
4.55
4.14
4.35
4.26
4.47
4.42
4.49
472
4.65
4.86
4.81
4.92
527
5.10
5.32
5.28
5.51
5.52
5.62
5.85
5.85
6.07
6.09
6.23
6.64
8.50
6.73
6.79
7.01
7.10
7.26
7.49
7.60
7.83
7.86
8.16
8.44
8.56
8.79
8.99
9.21
9.25
9.25
9.25
9.25
9.25
9.25
9.24
9.24
9.24
9.24
8.24
9.24
9.23
9.23
9.23
9.23
9.23
9.23
9.21
9.21
9.21
g.21
9.21
9.21
9.18
9.18
9.18



201 Nov25,20
202 Dec25,20
203 Jan25,21
204 Feb25,21
205 Mar25,21
206 Aprz5,21

207 May25,21
208 Jun25,21
209 Jul25,21

210 Aug25,21
211 Sep25,21
212 Qct25,21

213 Nov25,21
214 Dec25,21
215 Jan25,22
216 Feb25,22
217 Mar25,22
218 Apr25,22
218 May25,22
220 Jun25,22
221 Jul2s,22

222 Aug25,22
223 Sep25,22
224 Oct25,22
225 Nov25,22
226 Dec25,22
227 Jan25,23
228 Feb25,23
229 Mar25,23
230 Apr25,23
231 May25,23
232 Jun25,23
233 Jul25,23

234 Aug25,23
235 Sep25,23
236 Oct25,23
237 Nov25,23
238 Dec25,23
239 Jan25,24
240 Feb25,24
241 Mar25,24
242 Apr25,24
243 May25,24
244 Jun25,24
245 Jul25,24

246 Aug25,24
247 Sep25,24
248 Qct25,24
249 Nov25,24
250 Dec25,24
251 Jan25,25
252 Feb25,25
253 Mar25,25
254 Apr25,25
255 May25,25
256 Jun25,25
257 Jul25,25

258 Aug25,25
259 Sep25,25
260 Oct25,25
261 Nov25,25
262 Dec25,25
263 Jan25,26
264 Feb25,26
265 Mar25,26
266 Apr25,26
267 May25,26
268 Jun25,26
269 Jui25,26

15,521.01
15,019.63
14,533.91
14,026.52
13,571.79
13,122.73
12,696.44
12,283.54
11,883.59
11,466.33
11,092.08
10,722.67
10,371.84
10,032.08
9,703.03
9,351.36
9,043.71
8,738.10
8,449.96
8,170.84
7,900.76
7.612.47
7,360.02
7,107.84
6,871.45
6.642.58
6,420.99
6,178.93
5,972.07
5,766.69
5,673.09
5,385.70
5,204.30
5,011.00
4,841.64
4,672.57
4,514.10
4,360.74
4,212.31
4,050.40
3.911.96
3,774.60
3,645.15
3,519.89
3,398.70
3,266.84
3,153.88
3,041.21
2,935.61
2,833.47
2,734.66
2,627.12
2,535.04
2,442.65
2,356.68
2,273.53
2,193.12
2,105.85
2,031.00
1,956.40
1,886.49
1,818.91
1,783.57
1,681.10
1,620.33
1,559.43
1,502.76
1,448.00
1,395.06

.18
9.18
9.18
9.15
9.15
9.15
8.15
9.15
9.1
9.12
9.12
912
9.12
8.12
9.12
9.08
9.09
9.08
9.08
9.08
9.08
9.05
9.05
9.04
9.04
9.04
9.04
9.00
8.00
8.98
8.99
8.99
8.99
8.96
8.96

8.85
8.95
8.95
8.91
8.91
8.90
8.90
8.80
8.90
8.86
8.86
8.85
8.85
8.85
8.85
8.81
8.81
8.80
8.80
8.80
8.80
8.76
8.76
8.75
8.75
8.75
8.7
8.70
8.70
8.69
8.69
8.69
8.69



270 Aug25,26
271 Sep25,26
272 Qct25,26
273 Nov25,26
274 Dec25,26
275 Jan25,27
276 Feb25,27
277 Mar25,27
278 Apr25,27
279 May25,27
280 Jun25,27
281 Jul25,27

282 Aug25,27
283 Sep25,27
284 Oct25,27
285 Nov2s,27
286 Dec25,27
287 Jan25,28
288 Feb25,28
289 Mar25,28
290 Apr25,28
291 May25,28
292 Jun25,28
293 Jul25,28

294 Aug25,28
295 Sep25,28
296 Oct25,28
2897 Nov25,28
298 Dec25,28
299 Jan25,29
300 Feb25,29
301 Mar25,29
302 Apr25,29
303 May25,29
304 Jun25,29
305 Jul25,29

306 Aug25,29
307 Sep25,29
308 Oct25,29
309 Nov25,29
310 Dec25,29
311 Jan25,30
312 Feb25,30
313 Mar25,30
314 Apr25,30
315 May25,30
316 Jun25,30
317 Jul25,30

318 Aug25,30
319 Sep25,30
320 Oct25,30
321 Nov25,30
322 Dec25,30
323 Jan25,31
324 Feb25,31
325 Mar25,31
326 Apr25,31
327 May25,31
328 Jun25,31
329 Jul25,31

330 Aug25,31
331 Sep25,31
332 Oct25,31
333 Nov25,31
334 Dec25,31
335 Jan25,32
336 Feb25,32
337 Mar25,32
338 Apr25,32

1,336.56
1,287.38
1,238.16
1,192.31
1,148.02
1,105.22
1,057.93
1,018.19
978.42
941.42
905.67
871.16
833.18
801.17
769.18
739.38
710.61
682.83
651.70
625.98
600.15
576.25
553.18
530.93
506.60
486.00
465.47
446,33
427.88
410.08
390.67
374.21
357.82
342.56
327.84
313.67
298.30
285.21
272.26
260.13
248.45
237.19
225.26
214.88
204.57
194.96
185.72
176.82
167.46
159.26
151.18
143.62
136.34
129.35
122.03
115,59
109.27
103.34
97.64
92.17
86.59
81.57
76.67
72.05
67.62
63.37
59.07
55.18
51.41

&.64
8.64
8.63
8.63
8.63
8.63
8.58
8.58
8.57
8.57
8.57
857
8.52
8.52
8.51
8.51
8.51
8.51
8.45
8.45
8.44
8.44
8.44
8.44
8.39
8.39
8.38
8.38
8.38
8.38
8.33
8.33
8.32
8.32
8.32
832
8.27
8.27
8.26
8.28
8.26
8.26
8.22
8.22
8.21
8.21
8.21
8.21
8.17
8.17
8.16
8.16
8.16
8.16
8.12
8.12
8.11
8.11
8.1
8.11
8.08
8.08
8.07
8.07
8.07
8.07
8.04
8.04
8.03



339 May25,32
340 Jun25,32
341 Jul25,32

342 Aug25,32
343 Sep25,32
344 Oct25,32
345 Nov25,32
346 Dec25,32
347 Jan25,33
348 Feb25,33
349 Mar25,33
350 Apr25,33
351 May25,33
352 Jun25,33
353 Jul25,33

354 Aug25,33
355 Sep25,33
366 Oct25,33
357 Nov25,33
358 Dec25,33
359 Jan25,34
360 Feb25,34
361 Mar25,34

47.84
4442
41.15
37.91
34.92
32.03
29.30
26.69
24.19
21.76
19.42
17.31
15.24
13.27
11.38
9.57
7.87
6.24
4.70
3.23
1.84
0.51
025

8.03
8.03
8.03
8.01
8.01
8.00
8.00
8.00
8.01
7.99
7.99
7.99
7.99

1 7.99

7.99
7.97
7.97
797
7.97
7.98
7.98
8.03
8.03
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