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| AFC CAP (30/360)

Period AFC(%) Period AFC(%) Period AFC(%)

1 517 36 6.91 71 6.90
2 5.16 37 6.91 72 6.90
3 514 38 6.91 73 6.90
4 511 39 6.91 74 6.90
5 5.09 40 6.91 75 6.90
6 5.05 41 6.91 76 6.90
7 6.05 42 6.91 77 6.90
8 6.03 43 6.91 78 8.90
9 6.01 44 6.91 79 6.90
10 5.99 45 6.91 80 6.90
1" 5.97 46 6.91 81 6.90
12 5.95 47 6.91 82 6.90
13 6.48 48 6.91 83 6.90
14 6.47 49 6.91 84 6.90
15 6.46 50 6.91 85 6.90
16 6.45 51 6.91 86 6.90
17 6.44 52 6.91 87 6.90
18 6.43 53 6.91 88 6.90
19 6.63 54 6.91 89 6.90
20 6.62 55 6.91 a0 6.90
21 6.62 56 6.91 91 6.90
22 6.61 57 6.91 92 6.90
23 6.60 58 6.91 93 6.90
24 6.59 59 6.90 94 6.89
25 6.91 60 6.90 95 6.89
26 6.91 61 6.90 96 6.89
27 6.91 62 6.90 97 6.89
28 6.91 63 6.90 98 6.89
29 6.91 64 6.90 99 6.89
30 6.91 65 6.90 100 6.89
31 6.91 66 6.90 101 6.89
32 6.91 67 6.90

33 6.91 68 6.90

34 6.91 69 6.90

35 6.91 70 6.90




I AFC CAP (Actual/360)

IPeriod AFC(%) Period AFC(%) Period AFC(%)

1 597 36 6.69 71 6.90
2 5.33 37 6.69 72 6.68
3 4.97 38 7.40 73 6.68
4 5.11 39 6.69 74 7.39
5 4.92 40 6.91 75 6.68
6 5.05 41 6.69 76 6.90
7 5.86 42 6.91 w7 6.68
8 5.84 43 6.69 78 6.90
9 6.01 44 6.69 79 6.68
10 5.80 45 6.91 80 6.68
11 5.97 46 6.69 81 6.90
12 5.76 47 6.91 82 6.68
13 6.27 48 6.68 83 8.90
14 6.93 49 6.68 84 6.68
15 6.25 50 7.15 85 6.68
16 6.45 51 6.68 86 7.39
17 6.23 52 6.91 87 6.67
18 6.43 53 6.68 88 6.90
19 6.42 54 6.91 89 6.67
20 6.41 55 6.68 90 6.90
21 6.62 56 6.68 91 6.67
22 6.39 57 6.91 92 6.67
23 6.60 58 6.68 93 6.90
24 6.38 59 6.90 94 6.67
25 6.69 60 6.68 95 6.89
26 7.41 61 6.68 96 6.67
27 6.69 62 7.40 97 6.67
28 6.91 63 6.68 98 713
29 6.69 64 6.90 99 6.67
30 6.91 85 6.68 100 6.89
31 6.69 66 6.90 101 6.67
32 6.69 67 6.68
33 6.91 68 6.68
34 6.69 69 6.90
35 6.91 70 6.68




LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

$188,030,000 (Approximate)

STRUCTURED ASSET SECURITIES

CORPORATION, SERIES 2004-4XS
SENIOR/SUBORDINATE CERTIFICATES

To 10% Call
Est. Payment E)I(Sii?;led Legal Expected
Approx. waL @ Window® | cE®@ Final Ratings
Class Size ($) o Coupon @ (yrs.) (mos.) (%) Maturity (Moody’s/S&P) ®
A1997 $94.663,000 | LIBOR+ 0.18% [ 1.00 1.23 [6.25]% | February 25, 2034 |Aaa/AAA]
A2 28,610,000 3.25% 225 2331 | [6:251% | February 25, 2034 [Aaa/AAA]
A3? 54,131,000 4.63% 518 31-101 | 16.25]% | February 25, 2034 [Aaa/AAA]
A4 20,236,000 433% 3.50 31-56 | 16:25]% | February 25, 2034 [Aaa/AAA]
As? 19,000,000 5.43% 6.98 56-101 | [6.25]% | February 25,2034 [Aaa/AAA]
A 24,072,000 4.64% 6.42 37.101 | [6:25]% | February 25,2034 [Aaa/AAA]
AI0"® Notional 5.00% 0.87 1-24 [6.251% | January 25,2006 [Aaa/AAA]
M1 8,345,000 5.53% 5.58 37-101 | [3.001% | February 25,2034 [TBD]
M2 3,852,000 5.73% 558 | 37-101 | [1.50]% | February 25,2034 (TBD]
Mm3"” 3,851,000 6.20% 558 | 37-101 | [0.00]% | February 25,2034 (TBD]

* Only the Class A [, Class A3, Class A4, Class A3, and Class A-IQ Certificates are being offered herein.

0

Bond sizes are based on the December 1, 2003 collateral balance (as shown on pages 19-26) rolled forwardto January 1, 2004 at the

pricing speed of 120% PPC. Subject to a permitted variance of + 5% in aggregate.

(2)  If the optional redemption is not exercised on the first optional redemption date, beginning with the following Distribution Date, the
interest rat e for each Class A Certificate (other than Classes Al and A-10) will increase by 0.50% and the interest rate for each Class of
Subordinate Certificates will increase by 0.75% subject to the Net Funds Cap.

(3)  The Certificates will be priced assuming 120% of the Prepayment Assumption (“"PPC”). 100% of the Prepayment Assumption assumes
that, based on the life of the loan, prepayments start at 6% CPR in month one, increase by approximately 1.27% each month to 20%
CPR in month 12 and remain at 20% CPR thereafter.

(4)  Other than the stated initial credit enhancement percentage, initial excess spread of approximately [1.89%)] will provide additional
credit enhancement.

(5)  All Classes of Senior Certificates are expected to be rated by Moody’sand S&P.

{6)  Accrued interest will not be applied to the Class Al (i.e., the Class Al will settle flat).

(7)  Classes Al, A2, A3, A4, A5, A6 and A-1O are the Senior Certificates; Classes M1, M2, and M3 are the Subordinate Certificates.

(8)  Class A-10 is a Senior Interest-Only Certificate, and will be entitled to receive interest payments for the first 24 distribution dates only .

(9)  Class A6 is a non-accelerating Senior Certificate.

This information does not constitute either an offer to sell or a solicitution of an offer 1o buy any of the securities referred to herein. Offers to sell and
solicitations of vffers 1o buy the securities are made only by. and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the finul Offering Memorandum (the "Offering Document”). Information contained herein
does not purport to be complete and is subject to the sume gualifications and assumptions, and should be considered by investors only in the light of the sume
warnings, luck of assurances and representations and other precautionary matters, as disclosed in the Offering Documeni. Information regarding the
underlying ussets has been provided by the issuer of the securities or an affiliate thereof and has not been independentlv verified by Lehman Brothers Inc. or
any affitiare. The analvses contuined herein have been prepured on the basis of certain assumptions (including, in certuin cases, assumpiions specified by the
recipient hereof) regarding payments, interest rates, losses aund other maiters, including, but not limited to, the ussumptions described in the Offering
Document. Lehman Brothers inc., and any of its affiliates, make no representation or warranty as to the actual raie or timing of payments on any of the
underlying usseis or the paymenis or yield on the securities. This informution supersedes any prior versions hereof und will be deemed to be superseded by any
subsequent versions (including, with respect to any descripiion of the securities or underlying assets, the information conrutned in the Gffering Document).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

To Maturity
Est. Payment E)I(I[;)jetic;]ed Legal Expected
Approx. WAL @| Window @ | cE®@ Final Ratings
Class Size ($) ! Coupon @ (yrs.) | (mos) (%) Maturity (Moody’s/S&P) ¥
R $94,663,000 | LIBOR+ 0.18% | 100 123 | [6.25]% | February 25,2034 |  [Aaa/AAA]
A2t 28,610,000 3.25% 295 2331 | [6.251% | February 25, 2034 [Aaa/AAA]
M”) 54,131,000 4.63% 594 31-358 [6.25]% | February 25, 2034 [Aaa/AAA]
AP 20,236,000 4.33% 3.50 11-56 16.25]% | February 25,2034 [Aaa/AAA]
as? 19,000,000 5.43% 8.55 56-358 | [6.25]% | February 25,2034 [Aaa/AAA]
N 24,072,000 4.64% 6.58 37319 | [625]% | February 25,2034 [Aaa/AAA]
A-jo® Notional 5.00% 0.87 1-24 [6.25]% | January 25,2006 [Aaa/AAA]
M1 8,345,000 5.53% 625 | 37-358 | [3.00)% | February 25,2034 [TBD]
M2 3,852,000 5.73% 625 | 37358 | [1.501% | February 25,2034 [TBD]
VEN 3,851,000 6.20% 6.25 37.358 | [0.00]% | February 25,2034 (TBD]
* Only the Class Al, Class A3, Class A4, Class A3, and Class A-10 Certificates are being offered herein.
(1)  Bond sizes are based on the December 1, 2003 collateral balance (as shown on pages 19-26) rolled forward to January 1, 2004 at the
pricing speed of 120% PPC. Subject to a permitted varjance of + 5% in aggregate.
(2)  If the optional redemption is not exercised on the first optional redemption date, beginning with the following Distribution Date, the
interest rate for each Class A Certificate (other than Classes Al and A-I0) will increase by 0.50% and the interest rate for each Class of
Subordinate Certificates will increase by 0.75% subject to the Net Funds Cap.
(3)  The Certificates will be priced assuming 120% of the Prepayment Assumption (“PPC”). 100% of the Prepayment Assumption assumes
that, based on the life of the foan, prepayments start at 6% CPR in month one, increase by approximately 1.27% each month to 20%
CPR in month 12 and remain at 20% CPR thereafter.
(4)  Other than the stated initial credit enhancement percentage, initial excess spread of approximately [1.89%] will provide additional
credit enhancement.
(5)  All Classes of Senior Certificates are expected to be rated by Moody’s and S&P.
(6)  Accrued interest will not be applied to the Class Al (i.e., the Class Al will settle flat).
(7)  Classes Al, A2, A3, A4, A5, A6 and A-IO are the Senior Certificates; Classes M1, M2, and M3 are the Subordinate Certificates.
(8) Class A-10O is a Senior Interest-Only Certificate, and will be entitled to receive interest payments for the first 24 distribution dates only.
(9)  Class A6 is a non-accelerating Senior Certificate.

This informuiion does nor constitute either an offer to sell vr u solicitution of un offer to buy any of the securities referred 10 herein. Offers 1o sell and
solicitutions of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities lows, the final Offering Memorandum (the "Offering Document”). Information contained herein
does not purport 1o be complete and is subject to the same qualificutions and assumptions, and should be considered by investors only in the light of the same

warnings, luck of assurances and representations and other precautionary matters, as disclosed in the Offering Document.

Information regarding the

underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verificd by Lehman Brothers Inc. or
any affiliate. The anulvses contained herein have been prepared on the busis of cersain assumptions (including, in certuin cuses, ussumptions specified by the
recipient hereof) regurding payments, interest rates, lossex und other matters, including, but not limited to, the assumptions described in the Offering
Document. Lehmun Brothers Inc., and any of its affiliutes, make no representation or warranty as to the actual raie or liming of payments on any of the
underlving assets or the payments or yield on the securitics. This information supersedes any prior versions hereof and will be deemed to be superseded by any
subsequeni versions (including, with respect to any description of the securities or underlying assets, the information contuined in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Principal Payment Priority

Prior to the Stepdown Date or whenever a Trigger Event 1s in effect, all principal will be paid
sequentially to the Certificates as follows:

(I) Concurrently as follows:
i.  To the Class A6 its Priority Amount; and
ii. Sequentially as follows:
1. To the Class Al Certificates
2. To the Class A2 Certificates

3. Concurrently to (x) the Class A3 Certificates and (y) sequentially to the
Class A4 and Class 5 Certificates, in proportion to the principal amounts
in (x) and (y),

(II) Sequentially to the Class M1, Class M2, and Class M3 Certificates.

On or after the Stepdown Date and as long as a Trigger Event is not in effect, principal will be
first allocated to the Class A Certificates as described in (I) above, so that the Senior
Enhancement Percentage equals two times the original Senior Enhancement Percentage.
Principal will then be allocated as described in (IT) so that the credit enhancement behind each
class equals two times the respective original credit enhancement percentage for each class, as a
product of the current loan balance.

The *“*Class A6 Priority Amount” for determining distributions of principal to the Class A6
Certificates for any Distribution Date will be equal to the lesser of (i) the Class Principal Amount
of the Class A6 Certificates immediately prior to such Distribution Date and (ii) the product of (x)
the Senior Principal Distribution Amount, (y) the Class A6 Percentage and (z) the Class A6 Shift
Percentage; provided, however, if prior to such Distribution Date the aggregate Class Principal
Amounts of the Class Al, Class A2, Class A3, Class A4, and Class AS Certificates have been
reduced to zero, the Class A6 Priority Amount will equal 100% of the Senior Principal
Distribution Amount.

The “Class A6 Percentage” for any Distribution Date will be equal to the lesser of (i) 100% and
(if) the percentage obtained by dividing (x) the Class Principal Amount of the Class A6
Certificates immediately prior to such date by (y) the aggregate Class Principal Amount of the
Class A Certificates (except for the Class A-I1O Certificates) immediately prior to such date.

The “Class A6 Shift Percentage” for any Distribution Date occurring prior to the 37th
Distribution Date (i.e., February 2007) will be 0%; for the 37th through 60th Distribution Dates,
45%; for the 61st through 72nd Distribution Dates, 80%; for the 73rd through 84th Distribution
Dates, 100%; and thereafter, 300%. ‘

This information does not constitute either un offer to sell or u solicitution of un offer to buy any of the securities referred to herein. Offers to sell and
selicitations of offers to buy the securities are made only by, und this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws. the final Offering Memorandum (the "Offering Document”). Information contained herein
docs not purport to be complete und is subject to the same gualifications and assumptions, and should be considercd by investors only in the light of the same
warnings, lack of assurances and representations und other precautionary matters, as disclosed in the Offering Document.  Information regarding the
underfving ussets has been provided by the issuer of the securities or an affifiate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliute. The analvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, ussumptions specified by the
recipient hereof) regurding payments, interest rates, lossexs and other matters, including, but not limited to, the ussumptions described in the Offering
Document. Lehman Brothers lnc., and any of its affiliutes, make no representation or warranty as to the actual rate or timing of payments on any of the
underlving assets vr the puyments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10 be superseded by any
subsequent versions (including, with respect to any description of the securities or underlying assels, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

The “‘Principal Remittance Amount” for any Distribution Date will be equal to (a) the sum of (1)
all principal collected (other than in connection with Payaheads) or advanced in respect of
Scheduled Payments on the Mortgage Loans during the related Collection Period by the related
Servicer or the Master Servicer (less unreimbursed Advances due to the Master Servicer, any
Servicer or the Trustee with respect to such Mortgage Loans, to the extent allocable to principal),
(2) the principal portion of all prepayments in full or in part received on the Mortgage Loans
during the related Prepayment Period, (3) the outstanding principal balance of each Mortgage
Loan that was repurchased by the Seller during the related Prepayment Period (less unreimbursed
Advances due to the Master Servicer, any Servicer or the Trustee (solely in its capacity as
successor Master Servicer) with respect to such Mortgage Loans, to the extent allocable to
principal), (4) the principal portion of any Substitution Amount paid with respect to any replaced
Mortgage Loans during the related Prepayment Period allocable to principal, and (5) all Net
Liquidation Proceeds, Insurance Proceeds and any other recoveries collected with respect to the
Mortgage Loans during the related Prepayment Period, to the extent allocable to principal, minus
(b) any other costs, expenses or liabilities reimbursable to the Master Servicer, a Servicer or the
Trustee from the Interest Remittance Amount and not reimbursed therefrom or otherwise.

The “Senior Principal Distribution Amount” for any Distribution Date will be equal to (a) prior to
the Stepdown Date or if a Trigger Event is in effect with respect to such Distribution Date, 100%
of the Principal Remittance Amount and (b) on or after the Stepdown Date and as long as a
Trigger Event is not in effect, the amount, if any, by which (x) the aggregate Class Principal
Amount of the Class A Certificates immediately prior to that Distribution Date exceeds (y) the
Senior Target Amount (as defined herein).

The “Senior Target Amount” for any Distribution Date will be equal to the lesser of (a) the
product of (i) approximately [87.50%] and (ii) the Pool Balance for such Distribution Date.

The Stepdown Date is the later of (i) the Distribution Date upon which the Senior Enhancement
Percentage {as defined herein) doubles (i.e. meets the targeted Senior Enhancement Percentage),
or (ii) the 37th distribution date.

The **Senior Enhancement Percentage” for any Distribution Date will be the fraction, expressed
as a percentage, the numerator of which is the sum of the total Certificate Principal Amount of
Class M1, Class M2, and Class M3 Certificates and the denominator of which is the aggregate
loan balance after giving effect to distributions on that Distribution Date.

This information dpes not constitute either an offer 10 sell or u solicitation of an offer 1o buy any of the securities referred 1o herein. Offers 1o sell and
solicitutions of offers to buy the securities are made only by. und this information must be read in conjunction with, the final Prospectus Supplement and the

reluted Prospectus or, if not registered under the securities luws, the final Offering Memorandum (the "Offering Document”). Information contained herein
does not purport to be complete and is subject to the sume gualifications and assumptions, and should be considered by investors only in the light of the sume
warnings. luck of assurances and representations and vther precautionary matters, as disclosed in the Offering Document. Information regarding the

undertying assets has been provided by the issuer of the securities or un affiliate thereof and has not been independentlv verified by Lehman Brothers Inc. or
any affiliute. The analyses contained herein huve been prepared on the basis of certain assumptions (including, in certuin cases, ussumptions specified by the
recipient hercof) regarding paymenis, interest rates, losses and other matters, including, but not limited (o, the assumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affilivies, make no representation or warranty as to the actuul rate or timing of payments on any of the
underlving assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any
subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL M ORTGAGE FINANCE

Interest Payment Priority

The Interest Rates for Classes Al, A2, A3, A4, AS, A6, M1, M2, and M3 for any Accrual Period
will equal the lesser of (i) the rates stated or described on page 1 and page 2 and (ii) the Net
Funds Cap (as defined herein). The Interest Rate for Class A-10 for the first 24 Accrual Periods
will be 5.00% per annum and for each Accrual Period thereafter will equal zero. Interest for all
Classes of Certificates (except for the Class Al Certificates) will be calculated on a 30/360 basis.
Interest for the Class A1l Certificate will be calculated on an actual/360 basis. The Classes Al,
A2, A3, A4, A5, A6, and A-10O are referred to as the “Class A Certificates.”

The “Accrual Period” for any Class of Certificates (other than the Class Al Certificates) on each
Distribution Date will be the calendar month immediately preceding the month in which the
related Distribution Date occurs. The “Accrual Period” for the Class Al Certificates for each
Distribution Date will be the period beginning on the immediately preceding Distribution Date
(or on the closing date, in the case of the first Accrual Period) and ending on the day immediately
preceding the related Distribution Date.

Interest received or advanced on each Distribution Date will be allocated in the following
Priority:
(1) To pay the Servicing Fee and to reimburse Servicer advances;

(2)  First to pay Current Interest and then to pay Carryforward Interest to the Class A
Certificates on a pro-rata basis;

(3) To pay interest on Deferred Amounts to the Class A Certificates on a pro-rata basis;

(4)  First to pay Current Interest and then to pay Carryforward Interest to Classes M1, M2, and
M3 Certificates (the “Subordinate Classes™), sequentially;

(5) To pay to the Trustee and the Master Servicer, previously unreimbursed extraordinary
costs, liabilities and expenses, to the extent provided in the Trust Agreement;

(6) Any interest remaining after the application of (1) through (5) above will be deemed excess
interest for such Distribution Date and will be distributed as principal, according to the
Principal Payment Priority in effect for such Distribution Date, as needed,

(7)  To pay to the Class A Certificates any Net Funds Cap Shortfall and Unpaid Net Funds Cap
Shortfall amounts on a pro-rata basis;

(8)  To pay sequentially to Classes M1, M2, and M3 Certificates any Net Funds Cap Shortfall
and Unpaid Net Funds Cap Shortfall amounts;

(9)  Topay to the Class A Certificates (other than the Class A-10), pro-rata, and then
sequentially to the Classes M1, M2, and M3 any Deferred Amounts; and

(10) To pay remaining amounts to the holder of the Class X and Class R Certificates.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell und
solicitations of offers to buy the securitics ure made only by, und this information must be read in conjunciion with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the finul Offering Memorandum fthe "Offering Document”). Information contained herein
does not purport to be complete and is subject 10 the sume quulifications and assumptions, and should be considered by investors only in the light of the sume
warnings, luck of assurances and representations and other precautionary matters, as disclosed in the Offering Document.  Information regurding the
underlying assets has been provided by the issuer of the securities or an affiliate thereof and hus nut been independently verified by Lehman Broihers Inc. or
any affiliate. The analyses contained herein huve been prepared on the basis of certain assumpiions lincluding, in certatn cases, assumptions specified by the
recipient hereof) regarding payments, interest raes, losses and other matters, including, but nvt limited (o, the ussumptions described in the Offering
Document. Lehman Brothers Inc., and uny of its affiliates, make no representation or warraniy us io the actual rate or timing of payments on any of the
underlying ussets or the payments or vield on the securitics. This information supersedes any prior versions hercof and will be deemed to be superseded by any
subsequeni versions (including, with respect to any description of the securities or underlying assets. the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Current Interest

“Current Interest” for any Class of Offered Certificates for any Distribution Date will be the
aggregate amount of interest accrued at the applicable Interest Rate during the related Accrual
Period on the Class Principal Amount or Class Notional Amount of that Class.

Carryforward Interest

“Carryforward Interest” for each Class of Offered Certificates for any Distribution Date will be
the sum of (1) the amount, if any, by which (x) the sum of (A) Current Interest for such Class for
the immediately preceding Distribution Date and (B) any unpaid Carryforward [nterest from
previous Distribution Dates exceeds (y) the amount distributed in respect of interest on such Class
on such immediately preceding Distribution Date, and (2) interest on such amount for the related
Accrual Period at the applicable Interest Rate.

“Current Interest” for any Class of Offered Certificates for any Distribution Date will be the

aggregate amount of interest accrued at the applicable Interest Rate during the related Accrual
Period on the Class Principal Amount or Class Notional Amount of that Class.

Class A-IO Notional Amount

The Class A-IO Notional Amount will be the lesser of the beginning period collateral balance and
the following schedule:

Distribution Dates (Months) A-I10O Notional Amount
1-6 $ 89,866,143.62
7-12 $41,081,665.66
13-18 $17,973,228.72
19-24 $10,270,416.41

On and after the 25™ distribution date, the Class Notional Amount for the Class A-10O Certificates
will be zero. The Class A-1I0 Certificates will accrue interest at a rate of 5.00% on a 30/360
basis.

This information does not constitute cither an offer to sell or a solicitation of an offer to buy uny of the securities referred to herein. Offers 1o sell and
solicitutions of offers to buy the securities ure made only by, und this information must be reud in conjunciion with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein
does nat purport to be complete und is subject to the sume qualifications and assumpiions, and shoild be considered by investors only in the light of the same
warnings, lack of assurances and representations und other precautionary matters. as disclosed in the Offering Document. Information regurding the
underlying assets has been provided by the issuer of the securities or an affiliate thereof und has not been independently verified by Lehman Brothers Inc. or
any affiliate. The analyses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest raies, losses and other matters, including. but noi {imited io. the ussumptions described in the Offering
Document. Lehman Brothers inc.. und any of its uffiliates, make no representation or warrunty as io the actual rate or timing of payments on any of the
underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof und will be deemed to be superseded by any
subsequent versions (including, with respect 10 anv description of the securities or underlving assers, the information contained in the Offering Documeni).
“
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Interest Rate Cap

An Interest Rate Cap will be purchased by the Trust for the benefit of the Class A1 Certificates
to (1) protect against interest rate risk from upward movement in one-month LIBOR and (ii)
diminish basis risk associated with the fixed rate mortgage loans. The Interest Rate Cap is not
subordinated to losses. The twenty-four month Interest Rate Cap will have a strike rate of
[2.75%]. It will contribute cash in the event one-month LIBOR rises above the strike rate.

The Notional Balance of the Interest Rate Cap will be equal to the following schedule:

Distribution Dates (Months) Notional Balance for Interest
Rate Cap

1 $94,663,000.00
2 92,782,650.05
3 90,651,747.11
4 88,273,512.85
5 85,651,926.79
6 82,791,722.14
7 79,698,377.79
8 76,378,106.69
9 72,837,340.28
10 69,085,344.06
11 65,245,846.49
12 61,403,318.44
13 57,624,972.85
14 53,909,745.19
15 50,256,588.48
16 46,664,473.06
17 43,132,386.26
18 39,659,332.15
19 36,244,331.24
20 32,886,420.23
21 29,584,651.73
22 26,338,093.99
23 23,145,830.69
24 20,006,960.60

On each Payment Date, the cap provider will make payments equal to the product of (a) the
excess, if any, of one-month LIBOR for such determination date over the strike rate, (b) the
actual number of days in the corresponding accrual period for the transaction divided by 360, and
(c) the lesser of the notional balance set forth above and the class principal amount of the Class
Al Certificates. Payments received under the Interest Rate Cap will only be available to benefit
the Class Al Certificates or, in certain cases, the Class X Certificates.

This information does not constitute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred to herein. Offers to sell and
solicitations of affers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, if not registered inder the securities laws, the final Offering Memorandum (the "Offering Document”). Information comiuined herein
does not purport to be complere and is subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the sume
warnings, lack of assurances and representations and other precautionary mutters, us disclosed in the Offering Document. Information regarding the
underlying assets hus been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliate. The analyses contained herein have been prepared on the basis of certain assumpiions (including, in certain cases, ussumptions specified by the
recipient hereof) regurding pavments, interest rates, losses and other matters, including. but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc.. and uny of its affiliates, make no representution or warranty us to the actual rate or timing of payments on uny of the
underlying assets or the paymenis or yiclt on the securities. This information supersedes any prior versions hereof and will be deemed 1o be superseded by any
subsequent versions (including, with respect to uny description of the securities or undertying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Net Funds Cap

The “Net Funds Cap” for each Distribution Date will be the annual rate equal to (x) the
weighted average Net Mortgage Rate less the product of 5.00% and (a) in the case of the first
24 Distribution Dates only, the Class Notional Amount of the Class A-IO Certificates
immediately before such Distribution Date, divided by the Pool Balance and (b) thereafter,
zero, multiplied by (y) with respect to the Class Al Certificates, a fraction, the numerator of
which is 30 and the denominator of which is the actual number of days in the accrual period,
provided that with respect to the other classes of Certificates clause (y) will be equal to 1.

The “Net Mortgage Rate” with respect to any Mortgage Loan will be the Mortgage Rate thereof
reduced by the Servicing Fee Rate.

Net Funds Cap Shortfall

With respect to each Distribution Date, to the extent that (a) the amount of interest payable to a
Class calculated using the rate stated or described on page 1 and 2 exceeds (b) the amount of
interest of such class calculated using the Net Funds Cap (such excess, a “Net Funds Cap
Shortfall”), that Class will be entitled to the amount of such Net Funds Cap Shortfall and any
Unpaid Net Funds Cap Shortfall, plus interest thereon at the applicable Interest Rate, before the
Class X and Class R Certificates are entitled to any distributions. The “Unpaid Net Funds Cap
Shortfall” for any Class of Certificates on any Distribution Date will be the aggregate of all Net
Funds Cap Shortfalls for such Class for all previous Distribution Dates, together with interest
thereon at the applicable Interest Rate, less all payments made with respect to such Class in
respect of such Net Funds Cap Shortfalls on or prior to such Distrbution Date.

Losses

Losses are allocated in the following order: excess spread, Class M3 Certificates, Class M2
Certificates, Class M1 Certificates, and then the Class A Certificates. After the Class Principal
Amounts of all Subordinate Certificates have been reduced to zero, the Class Principal Amounts
of the Senior Certificates will be reduced, pro rata, until they are reduced to zero. Any Applied
Loss Amounts will become Deferred Amounts (as defined herein). The allocation of losses to a
class will result in a writedown of its principal amount and is referred to as an “Applied Loss
Amount.”

This information does not constiture cither an offer to sell or a solicitution of un offer to buy any of the securities referred to herein. Offers 1o sefl und
solicitations of offers to buy the securities are made only by, and this information must be read in conjunciion with, the final Prospecius Supplement and the

related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contined herein
does not purport to be complete und is subject to the same gualifications and assumptions, and should be considered by investors only in the light of the same

warnings, lack of assurances and representations and other precautionary matiers. us disclosed in the Offering Document. Information regarding the

underlying assets has been provided by the issuer of the securities or an affiliate thereof and hus not been independently verified by Lehmun Brothers Inc. or
any affiliate. The anulvses comtained herein have been prepared on the basis of certuin assumptions (including, in certuin cases. assumptions specified by the
recipient hereof) regarding puyments. interest rates, losses and other matters. including, but not limited to, the assumptions described in the Offering

Document. Lehmuan Brothers tnc.. and any of its affiliates, make no representation or warranty as to the actual rate or timing of puvments on any of the
underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10 be superseded by any
subsequent versions (including. with respect to any description of the securities or underlving assets, the information contained in the Qffering Documeni).
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LEHMAN BROTHERS RESIDENTIAL M ORTGAGE FINANCE

Deferred Amount

With respect to each Distribution Date, the “Deferred Amount” for each Class of Certificates will
be equal to the amount by which (x) the aggregate of Applied Loss Amounts previously applied
in reduction of the Class Principal Amount thereof exceeds (y) the aggregate of amounts
previously distributed in reimbursement thereof,

10% Optional Redemption

The transaction can be called by the Master Servicer, Aurora Loan Services Inc. (“Aurora,” an
affiliate of Lehman Brothers), on any Distribution Date on which the aggregate principal balance
of the loans is reduced to less than or equal to 10% of the Cut-off Date loan principal balance. If
the optional redemption is not exercised on the first available Distribution Date by Aurora, then
beginning with the following Distribution Date, the interest rate for each of the Class A
Certificates (other than the Class Al and Class A-IO Certificates) will increase by 0.50% and the
interest rate for each Class of Subordinate Certificates will increase by 0.75%.

Origination and Servicing

The majority of the Mortgage Loans were originated by Aurora [66.8%]. [70.1%] of the
Mortgage Loans are serviced by Aurora.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers 1o sell and
solicitations of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the

related Prospecius or. if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Informution contained herein
does not purport (0 he complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the sume
warnings, lack of ussurances and representations and other precautionary matiers, as disclosed in the Offering Document. Information regarding the

underlying assers has been provided by the issuer of the securities or an affifiate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliate. The analyses contained herein huve been prepared on the basis of certuin ussumptions (including, in certain cases, assumptions specified by the
recipient hereof) regurding puyments, interest rates, losses und other matters, including. but not limited to, the assumptions described in the Offering
Document. Lehmun Brothers Inc., and any of its affiliates, muke no representation or warranty as to the actual rate or timing of puvmenis on any of the
underlying ussels or the pavments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o be superseded by any
subsequent versions (including. with respect to any description of the securitics or underlying ussets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Credit Enhancement
Subordination

The Class A Certificates will have limited protection by means of the subordination of the
Subordinate Classes. The Class A Certificates will have the preferential right to receive interest
due to them and principal(if applicable) available for distribution over Classes having a lower
priority of distribution. Similarly, the Class M1 Certificates will be senior in right of priority to
the Class M2 Certificates and Class M3 Certificates; the Class M2 Certificates will be senior in
right of priority to the Class M3 Certificates. If on any Distribution Date after giving effect to all
realized losses and distributions of principal on such Distribution Date, the aggregate Certificate
Principal Amount exceeds the aggregate loan balance, the Certificates will be reduced by the
Applied Loss Amount in inverse order of priority of distribution until the Class M3 Certificates,
Class M2 Certificates, Class M1 Certificates, and then the Class A Certificates (pro-rata) have
been reduced to zero.

Trigger Event

A “Trigger Event” will have occurred with respect to any Distribution Date if (i) the Rolling
Three Month Delinquency Rate as of the last day of the immediately preceding month equals or
exceeds [55%] of the Senior Enhancement Percentage for that Distribution Date or (i1) a
Cumulative Loss Trigger Event has occurred.

A “Cumulative Loss Trigger Event” will have occurred with respect to any Distribution Date if
the fraction, expressed as a percentage, obtained by dividing (x) the aggregate amount of
cumulative Realized Losses incurred on the Mortgage Loans from the Cut-off Date through the
last day of the related Collection Period by (y) the Cut-off Date Balance (as defined herein),
exceeds the applicable percentages described below with respect to such Distribution Date:

Distribution Date Loss Percentage
February 2007 through January 2008 [1.00%)])
February 2008 through January 2009 [1.75%]
February 2009 through January 2010 [2.50%)]
February 2010 through January 2011 [2.75%)]
February 2011 and thereafter [3.75%)]

The “Rolling Three Month Delinquency Rate” with respect to any Distribution Date will be the
average of the Delinquency Rates for each of the three (or one and two, in the case of the first and
second Distribution Dates) immediately preceding months.

The “Delinquency Rate” for any month will be the fraction, expressed as a percentage, the
numerator of which is the aggregate outstanding principal balance of all Mortgage Loans 60 or
more days delinquent (including all foreclsures and REO Properties) as of the close of business
on the last day of such month, and the denominator of which is the aggregate loan balance as of
the close of business on the last day of such month.

This information does not constitute either an offer to sell or a solicitution of un offer to buy any of the securities referred to herein. Offers to sell and
solicitations of offers 10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or. if not registered under the securities laws, the finat Offering Memorandum (the "Offering Document”). Information contained herein
does not purport to be complete and is subject to the same qualifications and ussumptions. and should be considered by investors only in the light of the sume
warnings, luck of assurances and representations and other precautionury maiters, as disclosed in the Offering Document. Information regarding the
underlying asseis has heen provided by the issuer of the securities or un uffiliaie thereof and has not been independently verified by Lehman Brothers Inc. or
any affitiate. The unulvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases. assumptions specified by the
recipient hereof) regarding pavments, interest rates, losses und other matiers, including, but not limited to, the assumpiions described in the Offering
Document. Lelmun Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the
underlying assets or the puyments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any
subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering Document).
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Al

[Aaa/AAA]
LIBOR +0.18%

A2

[Aaa/AAA)
3.25%

A3 A4

[Aaa/AAA) [Aaa/AAA]4.33%

4.63% AS

[Aaa/AAA] 5.43%

Ab
[Aaa/AAA]

4.64%

A-10
[Aaa/AAA)

5.00%

Ml
[TBD]
5.53%

M2
[TBD]
5.73%

M3

[TBD]
6.20%

Principal will be paid sequentially to:
1. Class Al Certificates
2. Class A2 Certificates

3.Concurrently to (x) the Class A3 Certificates and (y)
sequentially to the Class A4 and Class 5 Certificates, in
proportion to the principal amounts in (x) and (y)

Class A-IO is a senior interest-only class and has the
preferential right 1o receive interest over the Subordinate
Classes.

Class A6 is a senior non-accelerating class subject to a lock-
out period of 36 months with respect to Principal Payments.

For the first 36 months or when a Trigger Event is in effect
the Class M1, M2, and M3 Certificates will not receive
payments of principal.

This information does not constitute either an offer 10 sefl or u soliciiaiion of an offer to buy any of the securities referred 10 herein. Offers to sell and
solicitations of offers to buy the securities are made only by, and this information must be read in conjunction with, the finul Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the finul Offering Memorandum (the "Offering Document”). Information contuined herein
does not purpurt to be complete and is subject to the sume qualifications and assumptions, and should be considered by investors only in the light of the same
warnings. luck of assurances and representations and other precautionary matiers, as disclosed in the Offering Document. Information regarding the

undertyving ussets has been provided by the issuer of the securities or un affiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affifiare. The analyses contained herein have been prepared on the basts of certatn assumptions (including, in certain cuses, assumptions specified by the
recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumpitions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliares, muke no representation or warranty as to the uctual rate or timing of pavments on any of the
underlying assets or the pavments or yield on the securittes. This informution supersedes any prior versions hereof und will be deemed 1o be superseded by any
subsequent versions (including, with respect to any description of the securities or underlying ussets, the information contained in the Offering Documeni),
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MBS Trading and Structuring  Rich McKinney (212) 526-8320
Khalil Kanaan (212) 526-8320
Brian Hargrave (212) 526-8320

MBS Banking Joe Kelly (212) 526-4274
Brian Lin (212) 526-0876
Vanessa Farnsworth (212) 526-6773

MBS Modeling Sei-Hyong Park (212) 526-0203

This information does not constitute either an offer to seil or a solicitation of an offer fo buy any of the securitics referred to herein. Offers to sell and
solicitations of offers to buy the securities are made only by, und this information must be read in conjunction with, the final Prospectus Supplement und the

related Prospectus or, if not registered under the securities luws, the final Offering Memorandum (the "Offering Document™). Information contained herein
does not purport to be complete and is subject to the same gualifications and assumptions, and should be considered by invesiors only in the light of the sume
warnings, luck of ussurunces and representations and other precuutionary matters, as disclosed in the Offering Document. Information regarding the

wunderlving ussets has been provided by the issuer of the securities or an affiliate thereof and has not beer independenily verified by Lehman Brothers Inc. or
any affiliare. The analvses contained herein have been prepured on the basis of ceriain assumptions (including, in certuin cases, assumptions specified by the
recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the
underlying asseis or the payments or yield on the securities. This information supersedes any prior versions hercof and will he deemed to be superseded by any
subsequent versions (including, with respect to any description of the securities or underlying assels, the information contuined in the Offering Document).
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Summary of Terms

Issuer: Structured Asset Securities Corporation 2004-4 XS

Depositor: Structured A sset Securities Corporation

Trustee: Citibank N.A.

Master Servicer: Aurora Loan Services Inc.

Underwriter: Lehman Brothers Inc.

Distribution Date: 25" of each month, or the next succeeding Business Day

Cut-Off Date: January 1, 2004

Expected Closing Date: January 30, 2004

Expected Settlement Date: January 30, 2004 through DTC, Euroclear or Cedel Bank

Delay Days: 24 day delay ~ All Classes (except for Class Al Certificates, which will have a

zero day delay)

First Payment Date: February 25, 2004

Day Count: 30/360 for all classes (except for the Class A1 Certificates, which will be
actual/360)

Collection Period: 2" day of prior month through 1** day of month of such distribution

Servicing Fee: 0.25% of the pool principal balance annually; except for [16.0%)] of the

mortgage loans which will have a servicing fee of 0.375% of the pool principal
balance annually.

Clearing/Registration: Book-entry through DTC, Euroclear, and Cede!

Denomination: Minimum $25,000; increments $1 in excess thereof for Class A Certificates.
Minimum $100,000; increments $1,000 in excess thereof for Classes M1, M2,
and M3 Certificates. Minimum $500,000; increments $1 in excess thereof for
Class A-IO Certificates.

SMMEA Eligibility: All classes, [other than Class M2 and Class M3, are expected to be SMMEA
eligible].
ERISA FEligibility: The Classes Al, A2, A3, A4, A5, A6, A-1I0, M1, M2, and M3 Certificates are

expected to be ERISA eligible.

Tax Status: REMIC for Federal income tax purposes.

This informution does not constitute either an offer 1o sell or a solicitution of an offer 10 buy any of the securities referred to herein. Offers io sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities luws, the final Offering Memorandum (the "Offering Document”). Information contained herein does nor purport to be complete and is
subject to the sume qualifications und assumptions, and should be considered by investors only in the light of the sume warnings. luck of assurances and representations
and other precausionary matiers, us disclosed in the Offering Document. Informution regarding the underlying assets hus been provided by the issuer of the securities or
an affiliate thereof and hus noi been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained hercin have been prepared on the basis of
certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest raes, losses and other matters, including, but
not limited to. the ussumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make ne representation or warranty as to the actual
rate or timing of payments on any of ihe underlying assets or the puyments or vield on the securities. This information supersedes uny prior versions hereof and will be

deemed 10 be superseded by any subsequent versions (including, with respect to any description of the securities or underlying ussets, the information contained in the

Offering Document).
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Al Yield Table®®

A75PC AS0PC A100PC A120PC A150PC A175PC A200PC
Price Yield Ouration| Yield Duration | Yield Duration | Yield Duration Yield Duration | Yield Duration} Yield Duration
99-08 1.79 149 1.87 1.28 1.93 1.17 203 1.00 2.19 0.83 2.31 0.73 2.43 0.65
99-10 1.74 1.82 1.87 197 2.1 2.23 2.33
99-12 170 1.77 1.82 191 2.04 2.14 2.24
99-14 1.66 1.72 1.77 1.85 1.96 2.05 214
99-16 1.62 1.67 1.7 178 1.89 1.97 2.05
99-18 1.58 1.50 1.63 1.28 1.66 1.17 172 1.00 1.81 0.83 1.88 0.73 1.95 0.66
99-20 163 1.58 1.60 166 173 1.80 1.85
99-22 1.49 1.53 1.55 1.60 1.66 1.71 1.786
99-24 145 1.48 1.50 153 1.58 1.62 1.68
99-26 1.41 1.43 1.44 147 1.51 1.54 1.57
99-28 1.37 1.50 1.38 1.28 1.39 1.17 141 1.00 1.43 0.83 1.45 0.73 1.47 0.66
99-30 1.33 1.33 1.34 135 1.36 1.37 1.38
100-00 | 1.28 1.28 1.28 1.28 1.28 1.28 1.28
100-02 1.24 1.23 1.23 122 1.21 1.20 1.19
100-04 |} 1.20 1.19 1.18 116 1.13 1.11 1.09
100-06 | 1.16 1.50 1.14 1.28 1.12 1.17 1.10 1.01 1.08 0.84 1.03 0.74 1.00 0.66
100-08 | 1.12 1.09 1.07 1.04 0.98 0.94 0.80
100-10 | 1.08 1.04 1.02 097 o 0.86 0.81
100-12 1.03 0.99 0.95 081 0.84 0.77 0.72
100-14 | 098 0.84 0.91 0.85 0.76 0.69 0.62
100-16 | 095 150 0.90 1.29 0.86 1.18 079 1.01 0.69 0.84 0.61 0.74 0.53 0.66
100-18 | 091 0.85 0.81 073 0.61 0.52 0.43
100-20 | 0.87 0.80 0.78 067 0.54 0.44 0.34
100-22 | 0.83 0.75 Q.70 080 0.46 0.35 0.25
100-24 | 079 0,70 0.65 054 039 0.27 0.15
WAL 151 1.29 117 1.00 083 0.73 0.66

" 100% of the Prepayment Assumption is defined on pages one and two.
@ | month LIBOR is assumed to be at the static rate of 1.10%.
& Run to Optional Redemption.

This informution does not constitute either an offer to sell vr « solicitation of an offer to buy any of the securities referred 10 herein. Offers to sell und solicitations of
offers to buy the securities are made only by, and this informaiion must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registercd under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should he considered by investors only in the light of the sume warnings. lack of assurances and representations
and other precautionary mutters, as disclosed in the Offering Documeni. Information regarding the underlying assets has been provided by the issuer of the securities or
an affiliate thereof and has not been independently verificd by Lehman Brothers Inc. or any affiliate. The analyses conuined herein huve been prepared on the basis of
certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, bur
not timited 1o, the assumptions described in the Offering Documeni. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual
rate or timing of payments on any of the underlying assets or the puyments or yield on the securities. This information supersedes any prior versions hereof and will be
deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or underlying ussets, the information contained in the
Offering Document).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

A3 Yield Table!V@®

ATSPC A90PC A100PC A120PC A150PC A175PC A200PC
Price Yield Duration| Yield Duration | Yield Duration | Yield  Duration Yield  Duration { Yield Duration | Yield Duration
99-08 4.74 7.02 4.75 5.95 4.76 537 4.77 4.43 4.80 3.44 4.83 2.87 4.86 243
99-10 473 4,74 4,75 476 4.78 4.81 4.83
99-12 472 4.73 4.73 475 477 479 4.81
99-14 4.71 472 4.72 473 475 476 4.78
99-16 4.70 471 4.71 472 473 4.74 4.75
99-18 4.69 7.03 4,70 5.96 4.70 5.38 4,70 4.43 4.71 3.45 4.72 2.87 4.73 243
99-20 4.68 4.69 4.69 4.69 4.69 4.70 470
99.22 4.68 4.68 4.68 4.68 4.68 4.68 4.68
99-24 467 4.67 4.68 4,66 4.66 485 4.65
99-26 466 4.65 4.65 4.65 4.64 483 4.63
99.28 4.65 7.04 4.64 597 4.64 538 463 444 462 3.45 461 2.88 460 2.43
99-30 4.64 4.63 463 4.62 4.60 4.59 4.57
100-00 | 463 4.62 4.62 4.61 4.59 4.57 4.55
100-02 | 462 4.61 4.61 4.59 457 4.55 4.52
100-04 | 461 4.60 4.59 4.58 4.55 4.52 4.50
100-06 | 4.60 7.04 459 597 4.58 5.39 4,56 4.44 4.53 3.45 4.50 2.88 4.47 243
100-08 4.60 4.58 4.57 4.55 4.51 448 445
100-10 | 4.59 4.57 4.58 4.54 450 4.48 4.42
10012 | 458 4.58 4.55 4.52 4.48 4.44 4.40
100.14 | 457 4.55 4.54 4.51 4,46 4.42 4.37
100-16 4.56 7.05 4.54 598 4.53 5.40 4.49 4.45 4.44 348 4.40 2.88 4.34 244
10018 | 4.55 4.53 4.51 448 442 4.37 4.32
100-20 | 454 4.52 4.50 447 4.41 435 4.29
100-22 | 453 451 4.49 4.45 4.39 4.33 4.27
100-24 | 4.53 4.50 4.48 4,44 437 4.31 4.24
WAL 8.99 7.35 6.50 5.18 3.0 3.19 2.66

D 100% of the Prepayment Assumption is defined on pages one and two.

@ 1 month LIBOR is assumed to be at the static rate of 1.10%.
® Run to Optional Redemption.

This information does not constilute either an offer to sell or ¢ solicitation of an offer to buy any of the securities referred 1o herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorundum (the "Offering Document”). Information contuined herein does not purport to be complete and is
subject 1o the sume qualifications and assumptions, and should be considered by investors only in the light of the sume warnings, lack of assurances and representations
und other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying ussets has been provided by the issuer of the securities or
an affiliate thereof and hus not been independenily verified by Lehman Brothers Inc. or any affifiate. The analyses conained herein have been prepared on the busis of
certuin assumptions (including, in certain cases, assumptions specified by the recipient hereof) regurding paymenty, interest rates, losses and other matters, including, but
not timired to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the acia/
rate ur timing of payments on any of the underlying assets or the puyments or yield on the securities. This information supersedes any prior versions hereof and wifl be

deemed 1o be superseded by any subsequent versions (including, with respect to any description of the securities or underlving assets, the information contained in the

Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

A4 Yield TableV®®

A7SPC A90PC A100PC A120PC A150PC A175PC A200PC
Price Yield Duration| Yield Duration | Yield Duration ! Yield Duration Yield  Duration | Yield Duration | Yield  Duration
99.08 4.46 5.18 4.48 427 4.49 3.83 451 347 4.56 248 459 2.10 4.62 184
99-10 4.45 4.46 4.47 450 4.53 4,56 458
99-12 4.43 4.45 4.46 448 4.50 4.53 4.55
99-14 442 443 4.44 4.46 4.48 4.50 4.52
99-16 4.41 4.42 4.42 444 4.45 4.47 4.48
9918 4.40 5.18 4.40 4.27 4.41 3.83 442 347 4.43 248 4.44 2.10 4.45 1.84
9920 4.39 4,39 4,39 440 4.40 4.41 4.42
99-22 437 4.37 4.38 438 4.38 4.38 4.38
99-24 436 4.36 4.38 4.36 4.35 4.35 4.35
99-26 4.35 4.35 4.34 434 4.33 4.32 4.31
99-28 4.34 5.18 433 4.27 4.33 3.84 4.32 3.18 4.30 2.49 4.29 2.11 4.28 1.84
99-30 433 4.32 4.31 4.30 4.28 4.26 425
100-00 | 4.31 4.30 4.29 428 4.25 4.23 4.21
100-02 | 430 4.29 4.28 426 4.23 4.20 4.18
100-04 | 429 4.27 4.26 424 4.20 4,17 4,14
100-06 | 428 519 4.26 4.27 4.25 3.84 4.22 3.18 4.18 2.49 4,14 2.1 411 1.84
100-08 | 4.27 424 4.23 420 4.15 4.11 4.08
100-10 | 425 4.23 421 418 4.13 4.08 4.04
100-12 | 424 4.21 4.20 416 4.10 4.06 4.01
10014 | 423 4.20 418 4.14 4.08 4.03 3.98
100-16 | 422 5.18 4.18 4.28 4.16 384 4.12 3.18 4.05 2.49 4.00 211 3.94 1.84
100-18 | 4.21 4.17 4.15 4.10 4.03 3.97 3.01
100-20 | 419 4.16 4.13 408 4.00 3.94 3.88
100-22 | 4.18 4.14 412 406 3.98 391 3.84
100-24 | 447 413 410 404 3.95 3.88 3.81
WAL 6.04 485 4.30 3,50 269 226 1.96

' 100% of the Prepayment Assumption is defined on pages one and two.
@ 1 month LIBOR is assumed to be at the static rate of 1.10%.
® Run to Optional Redemption.

This information does not constitute either an offer to sell or u solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations
and other precautionary matiers, as disclosed in the Offering Document. Information regarding the underlying ussets has been provided by the issuer of the securities or
an affitiate thereof and has not been independently verificd by Lehman Brothers Inc. or any affiliate. The analvses contained herein have been prepared on the basis of
ceriuin assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments. interest rdies, losses and other matters, including, bui
not limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty us to the uctual
raic or timing of pavmenis on any of the underlving assers or the puyments or yield on the securities. This information supersedes uny prior versions hereof und wifl be
deemed 1o be superseded by any subsequent versions (including, with respect to any description of the securitics or underlying ussets, the information contained in the
Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

AS Yield TableV®®

L A75PC A90PC A100PC A120PC A150PC A175PC A200PC
Price Yield Duration] Yield Duration | Yield Duration | Yield Duration Yield Duration | Yield Duration | Yield Durggqn_‘
99-08 5.54 8.63 5.54 7.49 5.55 8.80 556 5.62 5.58 437 5.60 3.63 5.62 3.01
99-10 5.53 5.54 5.54 555 5.57 5.58 5.60

99-12 552 553 5.53 554 558 5.56 5.58

99-14 5.52 5.52 5.52 553 5.54 5.55 5.56

99-16 5.51 5.51 5.51 552 5.52 5.53 5.54

99-18 5.50 8.64 5.50 7.49 5.50 6.80 551 5.62 5.51 4.38 5.51 3.63 5.52 3.02
99.20 549 5.49 549 549 5.49 5.50 5.50

99-22 549 5.49 548 548 5.48 5.48 5.48

99-24 548 5.48 5.48 547 5.47 5.46 5.45

99-26 547 5.47 5.47 546 5.45 5.44 543

99-28 5.46 8.64 5.46 7.50 5.46 6.81 545 5.63 5.44 4.38 5.43 3.63 5.41 3.02
99-30 546 5.45 5.45 544 542 5.41 5.39

100-00 545 5.44 5.44 543 541 5.38 5.37

100-02 { 544 5.44 5.43 542 5.40 5.38 5.35

100-04 | 544 543 5.42 541 5.38 5.36 5.33

100-06 | 543 8.65 5.42 7.51 5.41 6.81 539 563 537 4.38 5.34 3.64 531 3.02
100-08 | 542 5.41 5.40 538 5.35 5.32 529

100-10 | 541 540 539 5.37 5.34 5.31 5.27

10012 | 541 5.39 5.38 5.36 5.32 5.29 5.25

100-14 | 540 5.38 537 535 5.31 5.27 523

100-16 | 539 8.66 5.38 7.51 5.37 6.82 534 5.64 5.30 4.39 5.26 3.64 5.21 3.02
100-18 | 539 5.37 5.36 533 5.28 524 5.19

100-20 | 5.38 5.36 5.35 5.32 527 522 517

100-22 | 537 5.35 5.34 531 525 520 5.15

100-24 | 538 £.34 £.33 530 5.24 5,19 513

WAL 12.13 10.01 883 698 518 4.18 3.40

™ 100% of the Prepayment Assumption is defined on pages one and two.
2 1 month LIBOR is assumed to be at the static rate of 1.10%.
@ Run to Optional Redemption.

This information does not constitute either an offer to sell or 4 solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in confunction with, the finul Prospectus Supplement and the related Prospectus or, if nut
registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Informution contained herein does not purport to be complete and is
subject 1o the sume qualifications and assumptions. and should be considered by investors only in the light of the same warnings, lack of assurances and represeniations
and other precautionary matters, as disclosed in the Offering Document. Information regarding the underiving assers has been provided by the issuer of the securitics or
an wffiliate thereof and has not been independently verificd by Lehman Brothers Inc. or any affitiate. The anulyses contuined herein have been prepared on the busis of
certain assumptions (including, in certain cases, ussumpiions specified by the recipient hereof) regurding puvnients, interest rates, losses and other maiters, including, hut
not limited 1o, the assumptions described in the Offering Document. Lehman Brothers Inc., and uny of its affifiutes. muke no representation or warranty as to the actual
rate or timing of payments on any of the underlving ussets or the payments or yield on the securities. This information supersedes any prior versions hereof und will be
deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the
Offering Document).
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LEHMAN BROTHERS RESIDENTIAL M ORTGAGE FINANCE

A-IO Sensitivity Analysis’

Price® Yield
3-28 5.76%
3-28+ 5.14%
3-29 4.53%
3-29+ 3.92%
3-30 3.31%
3-30+ 2.72%
3-31 2.12%
L 331+ 1.53%
4-00 0.95%

Duration® 0.60

|

(1) Shown at 100% of the Prepayment Assumption as defined on pages one and two.
(2) These prices do not include accrued interest. Accrued interest has been added to the price for purposes of calculating the yield.
(3) Assumes a price of 3-30 plus accrued interest.

This information does not constitute either an offer to sell or a selicitation of an offer to buy any of the securities referred to herein. Offers to sell and soliciations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the finul Prospectus Supplement and the related Prospectus or, if not
registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Informution contained herein does not purport to be compleie und is
subject to the sume qualifications and assumptions, and should be considered by investors only in the light of the sume warnings, lack of assurances and represeniutions
and ather precautionary matters, as disclosed in the Offering Document. Information regarding the underlving ussets has been provided by the issuer of the securities or
an affitiate thereof and huas not been independently verified by Lehman Brothers Inc. or any affiliate. The unalvses contuined herein have been prepared on the busis of
certain assumptions (including, in certain cases. ussumptions specified by the recipient hereof) regarding payvments. interest rates, losses and other matters, including, but
not limited io, the assumptions described in the Offering Document. Lehman Brothers Inc., and anv of its afiiliates. make no representation or warranty as to the aciual
rate or timing of payments on any of the underiving ussets or the payments or yield on the securities. This information supersedes any prior versions hereof und will be

deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the

Offering Document).

18




LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

A 20044 XS Collateral Summary*

Tetal Number of Loans 1,167 Occupancy Status

Total Outstanding Loan Balance $258,916,647 Primary Home 83.4%
Average Loan Principal Balance §221,865 Investment 14.0%
Prepayment Penalty 59.57% Second Home 2.6%
Weighted Average Coupon 7.238%

Weighted Average Original Term (mo.) 358

Weighted Average Remaining Term (mo.) 357 Geographic Distribution

Weighted Average Loan Age (mo.) 2 (Other states account individually for less than

Non-Zero Weighted Average Original LTV 77.25% 5% of the Cut-off Date principal balance.)

NZWA Original LTV >80 and no M1 0.77% CA 34.8%
Non-Zero Weighted Average FICO 685 FL 8.8%

Prepayment Penalty (vears)

None 40.4% Lien Position

0.001 - 1.000 4.8% First 100.0%
1.001 - 2.000 0.3%

2.001 - 3.000 13.0%

4.001 - 5.000 41.5%

*

The Mortgage Loan collateral tables shown have a cut-off date of December 1, 2003 for illustration purposes. The
actual cut-off date for the deal will be January 1, 2004.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred o herein, Offers to sell and solicitations of
offers to buy the securities are made only by. and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or. if not
registered under the securities lwsvs, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is
subject to the same qualifications and assumpiions, und should be considered by investors only in the light of the same warnings, lack of assurances and representations
and other precautionary matters, us disclosed in the Offering Document. Information regarding the underiying assets has been provided by the issuer of the securities or
an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the busis of
certain assumptions (including, in ceriuin cases. ussumptions specified by the recipient hercof) regarding pavments, interest rates, losses and other matiers, including, but
not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.. and any of its affiliutes, make no representation or warranty as to the actual
rate or timing of paymenis on any of the underlving ussets or the payments or yield on the securities. This informartion supersedes any prior versions hereof and will be
deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the
Offering Document).
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LEHMAN BROTHERS ‘ RESIDENTIAL M ORTGAGE FINANCE

Collateral Characteristics

Collateral characteristics are listed below as of the cut-off date*®
Scheduled Principal Balances
Mortgage % of Pool
() Loans Principal Balance (§) Principal Balance
0.01 - 50,000.00 34 1,395,156.30 0.54
50,000.01 - 100,000.00 234 18,162,887.35 7.01
100,000.01 - 150,000.00 262 32,583,579.60 12.58
150,000.01 - 200,000.00 153 26,701,776.36 10.31
200,000.01 - 250,000.00 121 27,155,170.51 10.49
250,000.01 - 300,000.00 90 24,769,953.48 9.57
300,000.01 - 350,000.00 94 30,368,059.18 11.73
350,000.01 - 400,000.00 48 17,909,201.10 6.92
400,000.01 - 450,000.00 26 11,025,969.40 4.26
450,000.01 - 500,000.00 36 17,356,025.57 6.70
500,000.01 - 550,000.00 11 5,830,033.35 225
550,000.01 - 600,000.00 13 7,384,877.69, 2.85
600,000.01 - 650,000.00 16 10,162,294.76 3.92
650,000.01 - 700,000.00 1 661,742.57 0.26
700,000.01 - 750,000.00 4 2,899,488.21 1.12
750,000.01 - 800,000.00 1 768,702.49 0.30
800,000.01 - 850,000.00 4 3,342,072.58 1.29
850,000.01 - 900,000.00 5 4,405,274.4 1.70
900,000.01 - 950,000.00 3 2,759,872.56 1.07
950,000.01 - 1,000,000.00 5 4,946,495.31 1.91
1,000,000.01 - 1,250,000.00 3 3,361,550.79, 1.30
1,250,000.01 - 1,500,000.00 1 1,5600,000.00 0.58
1,500,000.01 - 1,750,000.00 1 1,646,463.83 0.64
1,750,000.01 - 2,000,000.00 1 1,820,000.00 0.70
Total: 1,167 258,916,647.43 100.00

Minimum:  $19,809
Maximum:  $1,820,000
Average: $221,865

* The Mortgage Loan collateral tables shown have a cut-off date of December 1, 2003 for illustration purposes. The
actual cut-off date for the deal will be January 1, 2004.

This information does noi consiitute either un offer to sell or a solicitation of an offer 10 buy any of the securities referred to herein. Offers 1o sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the rclated Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purpori to be complete and
is subject to the same qualifications aund ussumptions, and should be considered by investors only in the light of the same warnings, luck of assurances and
representations and vther precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer
of the securities or an uffiliate thereof und huas not been independently verificd by Lehmuan Brothers Inc. or any affiliate. The analyses contuined herein have been
prepared on the basis of certuin ussumptions (including, in certain cases, assumptions specificd by the recipient hereof) regarding paymenis, interest rutes, lesses and
other matters, incheding. but not limited to, the assumptions described in the Offering Document.  Lehman Brothers Inc., and any of its affiliates, make no

representation or warranty as (o the actual rate or timing of payments on any of the underlving assets or the payments or yield on the yecurities. This information
supersedes any prior versions hercof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or
underlying ussets. the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date*
Mortgage Rates
Mortgage : % of Pool
(%) Loans Principal Balance (§) Principal Balance

4.50001 - 5.00000 1 322,700.00 0.12
5.00001 - 5.50000 12 3,114,513.97, 1.20
5.50001 - 6.00000 138 42,885,238.00 16.56
6.00001 - 6.50000 183 49,211,850.97, 19.01
6.50001 - 7.00000 119 35,013,198.27 13.52
7.00001 - 7.50000 142 30,100,140.54 11.63
7.50001 - 8.00000 138 24,055,668.40, 9.29
8.00001 - 8.50000 180 33,103,272.25 12.79
8.50001 - 9.00000 180 30,655,075.06 11.84
9.00001 - 9.50000 53 7,422,299.51 2.87
9.50001 - 10.00000 12 2,107,989.35 0.81
10.00001 - 10.50000 9 924,701.11 0.36
Total: 1,167 258,916,647.43 100.00
Minimum: 4.875%

Maximum: 10.500%

Weighted Average: 7.238%

* The Mortgage Loan collateral tables shown have a cut-off date of December 1, 2003 for illustration purposes.
The actua! cut-off date for the deal will be January 1, 2004.

This information does not constitute either un offer to sell or u solicitation of an offer 1o buy any of the securities referred to herein. Offers 1o sell und soficitations of
offers to buy the securities ure made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport io be complete und
is subject to the same qualifications und assumptions, and should be considercd by investors only in the light of the same warnings. luck of ussurances and
representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets hus been provided by the issuer
of the securities or an affiliute thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been
prepared on the busis of certuin assumpfions (including, in certain cases, assumprions specified by the recipient hereof) regarding payments. inierest raies, losses and
other matters, including, but nor limited to, the assumptions described in the Offering Document.  Lehman Brothers Inc., and uny of its affiliates, make no
representaiion or warrantv ax (o the actual rate or timing of payments an any of the underlying assets or the payments or yield on the securitics. This information
supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect 1o any description of the securities or
underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS

Collateral Characteristics (catinued)

RESIDENTIAL MORTGAGE FINANCE

Collateral characteristics are listed below as of the cut-off date*

Original Terms to Stated Maturity
Mortgage % of Pool
(months) Loans Principal Balance () Principal Balance
171 - 180 22 1,989,830.39 0.77
181 - 240 3 744,988.16 0.29
301 - 360 1,142 256,181,828.88 98.94
Total: 1,167 258,916,647.43 100.00
Minimum: 180
Maximum: 360
Weighted Average: 358
Remaining Terms to Stated Maturity
Mortgage % of Pool
(months) Loans Principal Balance (8) Principal Balance
<= 180 22 1,989,830.39 0.77
181 - 240 3 744,988.16 0.29
241 - 360 1,142 256,181,828.88 98.94
Total: 1,167 258,916,647.43 100.00
Minimum: 174
Maximum: 360

Weighted Average: 357

* The Mortgage Loan collateral tables shown have a cut-off date of December 1, 2003 jor illustration purposes.
The actual cut-off date for the deal will be January 1, 2004.

This information dues not constitute either an offer to sell or a solicitation of an ojfer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the relaied Prospecitus or, if
not registered wnder the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein dues not purport to be complete and
is subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, luck of ussurances and
representutions und other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer
of the securities vr an gffiliaie thereof and has not been independently verified by Lehman Brothers Inc. or any affilivic. The analyses contained herein have been
prepared on the basis of certain assumptions (including, in certuin cases, ussumptions specified by the recipient hercof) regarding payments, interest rates, lasses and
other muatters, incliuding, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.. und any of #ts affiliates, make no

representation or wurranly as to the actual rate or timing of payments on any of the underlving assets or the payments or vield on the securities. This information

supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or
underiving assets, the information contained in the Offering Documeni).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date*
Original Loanto-Value Ratio
Mortgage % of Pool
(%) Loans Principal Balance (8) Principal Balance

10.001 - 20.000 3 318,843.84 0.12
20.001 - 30.000 9 2,627,800.00 1.01
30.001 - 40.000 16 3,146,515.04 1.22
40.001 - 50.000 31 9,036,730.07 349
50.001 - 60.000 60 23,186,942.50 8.96
60.001 - 70.000 113 37,304,843.89 14.41
70.001 - 80.000 386 86,576,331.45 33.44
80.001 - 90.000 240 48,392,350.71 18.69
90.001 - 100.000 309 48,326,289.93 18.66
Total: 1,167 258,916,647.43 100.00
Non-Zero Minimum: 10.370%

Maximum: 100.000%

Non-Zero Weighted Average: 77.247%

FICO Score
Mortgage % of Pool
Loans Principal Balance (§) Principal Balance

581 - 600 2 174,800.00 0.07
601 - 620 5 1,174,000.00 0.45
621 - 640 112 24,459,179.52 9.45
641 - 660 199 38,984,609.07 15.06
661 - 680 284 69,415,804.78 26.81
681 - 700 258 68,332,769.99 26.39
701 - 720 78 13,465,356.85 5.20
721 - 740 68 13,053,765.73 5.04
741 - 760 64 10,934,398.59 422
761 - 780 53 9,933,381.1( 3.84
781 - 800 36 7,535,666.93 291
801 - 820 8 1,452,914.87 0.56
Total: 1,167 258,916,647.43 100.00
Non-Zero Minimum: 582

Maximum: 813

Non-Zero Weighted Average: 685

* The Mortgage Loan collateral tables shown have a cut-off date of December 1, 2003 for illustration purposes.
The actual cut-off date for the deal will be January 1, 2004.

This information does not constitute either an offer to setl or u solicitution of an offer to buy any of the securities referred to herein. Offers 1o sell and solicitations of
offers 1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registercd under the securities laws, the final Offering Memurandum (the "Offering Document”). Information contained herein does not purport to be complete and
is subject 10 the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, luck of assurances and
representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying ussets has been provided by the issuer
of the securities or an affiliute thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The unalyses contained herein have been
prepared on the basis of certain assumptions fincluding, in cerinin cases. assumptions specified by the recipient hereof) regurding pavments, interest rates, losses and
other muaiters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.. and any of its affiliates, make no

representation or warranty as to the actual rate or timing of pavments on any of the underlying assets or the payments or vield on the securities. This information

supersedes any prior versions hereof and will be deemed 10 be superseded by any subsequent versions (including, with respect to any description of the securities or
underlying assets, the information contained in the Offering Document).
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LEAMAN BROTHERS

Collateral Characteristics (continued)

RESIDENTIAL MORTGAGE FINANCE

Collateral characteristics are listed below as of the cut-off date*
Loan Purpose
Mortgage % of Pool
Loans Principal Balance ($) Principal Balance
Purchase 569 113,550,665.31 43.86]
Cash Out Refinance 432 107,769,580.00 41.62
Rate/Term Refinance 166 37,596,402.12 14.52
Total: 1,167 258,916,647.43 100.00
Property Type
Mortgage % of Pool
Loans Principal Balance (3) Principal Balance
Single Family 797, 178,608,880.44 68.98
PUD 155 36,550,555.07 14.12
2-4 Family 102 24,884,234.51 9.61
Condo 85 15,793,725.09 6.10
Manufactured Housing 25 2,195,366.12 0.85
Coop 2 803,285.06 0.31
Townhouse 1 80,601.14 0.03
Total: 1,167 258,916,647.43 100.00

* The Mortgage Loan collateral tables shown have a cut-off date of December 1, 2003 for illustration purposes.
The actual cut-off date for the deal will be January 1, 2004.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referved to herein, Offers to sell and solicitations of
offers io buv the securities are made only by, and this informution must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not regisiered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information coniained herein does not purport to be complete and
is subject to the sume qualifications and assumptions, and should be considered by investors only in the light of the sume warnings, kick of assurances and
representaiions and other precautionary matiers, us disclosed in the Offering Document. Information regarding the underlyving assets has been provided by the issuer
of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any uffiliate. The analyses contained herein have been
prepared vn the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and
other maiters. including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers inc., and any of its affiliates, make no

representation or warranty s to the actual rate or timing of pavments on any of the underlying assets or the puyments or yield on the securities. This information
supersedes any prior versions hereof and will be deemed 10 be superseded by any subsequent versions (including, with respect to any description of the securities or
underlving assets. the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

!

Collateral Characterisics (continued)

Collateral characteristics are listed below as of the cut-off date*
States— Top 10
Mortgage % of Pool
Loans Principal Balance (8) Principal Balance
CA 249 90,151,827.78 34.82
FL 142 22,694,998.39 8.77
NY 36 11,248,799.57 4.34
TX 75 10,954,331.09, 423
VA 43 10,802,114.77, 4.17
CcO 45 10,020,759.95 3.87
NJ 40 9,642,824.62 3.72
MD 33 8,960,252.96 3.46
AZ 46 7,314,207.44 282
WA 32 6,821,909.13 2.63
Other 426 70,304,621.73 27.15
Total: 1,167 258,916,647.43 100.00

* The Mortgage Loan collateral tables shown have a cut-off date of December 1, 2003 for illustration purposes.
The actual cut-off date for the deal will be January I, 2004.

This informution does not constitute either an offer to sell or a solicitation of an offer to buy any of the securiiies referred 1o herein, Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or. if
rot registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information cortained herein does not purport 1o be complete and
is subject 10 the same gualifications and assumptions, and should be considered by investors only in the light of the same warnings, luck of assurances and
representations and other precautionary matters, us disclosed in the Offering Document. Information regurding the underlving assets has been provided by the issuer
of the securities or an affiliate thereof and has not been independenily verified by Lehman Brothers Inc. or any affiliate. The unalyses contained herein have been
prepared on the busis of certuin assumptions (including, in certuin cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and
other maners, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.. and any of its affiliates, make no

representarion or warraniy as to the actual rate or timing of puyments on any of the underlying ussets or the puyments or yield on the securities. This information
supersedes any prior versions hereof und will be deemed 10 be superseded by any subsequent versions (including. with respect to any description of the securities or
underlving assets, the information contained in the Offering Document).
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LEHMAN BROTHERS

Collateral Characteristics (continued)

RESIDENTIAL MORTGAGE FINANCE

Collateral characteristics are listed below as of the cut-off date*

I Prepayment Penalty in Y ears
Mortgage % of Pool
Loans Principal Balance () Principal Balance
0.000 525 104,671,831.49 40.43
0.500 12 3,844,742.76 1.48
0.583 8 3,347,255.28 1.29
0.667 5 2,619,310.08 1.01
0.750 2 847,319.09 0.33
1.000 8 1,787,053.97 0.69
2.000 6 707,078.56 0.27
3.000 155 33,731,394.36 13.03
5.000 446 107,360,661.84 41.47
Total: 1,167 258,916,647.43 100.00
Documentation Type
Mortgage % of Pool
Loans Principal Balance (§) Principal Balance

No Documentation 616 123,318,283.94 47.63
Limited 255 64,683,726.68 24.98
Full 196 45,442,865.10 17.55
No Ratio 100, 25,471,771.7} 9.84
Total: 1,167 258,916,647.43 100.00

* The Mortgage Loan collateral tables shown have a cut-off date of December 1, 2003 for illustration purposes.
The actual cut-off date for the deal will be January 1, 2004.

This information does not constitite either an offer to sell or « solicitation of an offer to buy any of the securities referred 10 herein. Offers to sell and solicitations of
offers to buy the securities are made only by, und this information must be read in conjunction with, the finul Prospectus Supplement and the related Prospectus or, if
not regisiered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contuined herein does not purport to be complete and
is subject to the same qualifications and assumptions, und should be considered by investors only in the light of the same warnings, lack of assurances and
representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlving assets has been provided by the issuer
of the securities or an affiliate thereof and hus not been independently verified by Lehman Brothers Inc. or uny affitiate. The analyses contained herein have been

prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and
other matters, including, but not limited to, the assumptions described in the Offering Documeni. Lehmun Brothers Inc.. and any of its affiliates, make no

representation or warranty as to the actual rate or timing of puyments on any of the underlying assets or the pavments or vield on the securities. This information

supersedes any prior versions hereof and will be deemed 0 be superseded by any subsequent versions (including, with respect to any description of the securities or
underlying ussets, the information contained in the Offering Document).
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LEAMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

$16,149,000 (Approximate)
STRUCTURED ASSET SECURITIES

CORPORATION, SERIES 2004-4XS
SENIOR/SUBORDINATE CERTIFICATES
Pool 1

To 10% Call
Est. Payment E)I(’E’Elcatf d Legal Expected
Approx. WAL @] Window® | cE® Final Ratings
Cor(;l;‘zrsl/em Size ($) " Coupon @ (y1s.) (mos.) (%) Maturity (Moody’s/S&P) ¥
1-A1A0 88,372,000 LIBOR + 0.20% 1.00 1-23 6.25% | February 25,2034 Aaa/AAA
i-a1B” 7,300,000 1.81% 1.00 .23 | 625% | February 25,2034 Asa/AAA
1.2 29,126,000 3.25% 225 | 23.32 | 6.25% | February 25,2034 Aaa/AAA
1-A3A7 31,000,000 5.00% 519 | 32-101 | 625% | February 25,2034 Aaa/AAA
1-a38" 20,000,000 5.11% 519 | 32-101 | 6.25% | February 25,2034 Aaa/AAA
1-847 21,549,000 4.13% 3.50 32.56 6.25% | February 25,2034 Aaa/AAA
1-a57 20,669,000 5.49% 696 | 56-101 | 6.25% | February 25,2034 Aaa/AAA
1-a67® 24,224,000 4.55% 642 | 37-101 | 625% | February 25,2034 Aaa/AAA
A-10()™ | Notional 5.00% 087 | 1-24 | 625% | January 25,2006
1M1 6,459,000 5.30% 557 | 37-101 | 3.75% | February 25,2034 Aa2/AA+
1-m207 7,106,000 5.50% 557 | 37-101 | 1.00% | February 25,2034 A3/A+
1-m37 2,584,000 6.20% 557 | 37-101 | 0.00% | February 25,2034 N/A/BBB+

* Only the Class 1-M1, Class 1-M2, and Class 1-M3 Certificates are being offered herein.

(1)  Bond sizes are based on the January 1, 2004 collateral balance. Subject to a permitted variance of + 5% in the aggregate.

(2)  If the optional redemption is not exercised on the first optional redemption date, beginning with the following Distribution Date, the
interest rate for each Class A Certificate (other than Classes 1-A 1A, 1-A1Band A-10(1) Component) will increase by 0.50% and the
interest rate for each Class of Subordinate Certificates will increase by 0.75% subjectto the Pool 1 Net Funds Cap.

(3)  The Cenificates will be priced assuming 120% of the Prepayment Assumption (“PPC”). 100% of the Prepayment Assumption assumes
that, based on the life of the loan, prepayments start at 6% CPR in month one, increase by approximately !.27% each month to 20%
CPR in month 12 and remain at 20% CPR thereafier.

(4)  Other than the stated initial credit enhancement percentage, initial excess spread of approximately [1.82%] will provide additional
credit enhancement.

(5)  All Classes of Certificat es are expected to be rated by S&P. All Class of Certificates are rated by Moody’s except the Class 1 -M3
Certificate.

(6)  Accrued interest will not be applied to the Class 1-A1A (i.e, the Class 1-Al A will settle flat).

(7)  Classes 1-AlA, [-A1B 1-A2, 1-A3A, 1-A3B, [-A4, |-AS, and 1-A6 Certificates (and the A-IO(1) Component) are the Senior
Certificates; Classes 1-M1, 1-M2, and 1-M3 are the Subordinate Certificates.

(8)  The A-IO{1) Component is a Senior Interest -Only Component, and will be entitied to receive interestpayments for the first 24
distribution dates only. (The A-IO(1) Component together with the A-10(2) Component from Pool 2 comprise the Class A-JO
Certificate).

(9)  Class 1-A6 s a non-accelerating Senior Certificate.

This informution dves not constitute either an offer to sell or a solicitation of un offer to buy any of the securities referred 1o herein. Offers to sell and
solicitutions of offers 10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, (f ot registered under the securities laws, the final Offering Memorandum (the "Offering Document"). {nformation contained herein
does not purport to be complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the sume
warnings. lack of ussurances and representations and other precawiionary matters, as disclosed in the Offering Document. Information regarding the
underlving usseis huas been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliare. The unalvses contuined herein have been prepared on the busis of certain assumptions (including, in certain cases, ussumptions specified by the
recipient hereof) regurding payments, interest rates, losses and oiler matters, including, but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliates, muke no representation or warranty as to the actual rate or timing of payments on any of the
underlying ussets or the payments or yield on the securities. This informution supersedes any prior versions hereof and will be deemed to be superseded by any
subsequeni versions (including, with respect to any description of the securities or underlving assets, the information contuined in the Offering Document).

1




LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

To Maturity
Est. Payment | Initial Legal
Approx. WAL @ | Window @ | ¢/E@ Final Ratings
cﬁ;ji/em Size ($) Coupon @ (yrs) | (mos.) ) Maturity (Moody’s/S&P) ¥
1-A1A®0 1 88372000 [ LIBOR+020% | 100 1-23 | 625% | February 25,2034 Aaa/AAA
1-a18" 7,300,000 1.81% 1.00 1-23 | 625% | February 25,2034 Aaa/AAA
1-427 29,126,000 3.25% 225 231.32 6.25% | February 25,2034 Aaa/AAA
1-A3A7 31,000,000 5.00% 596 | 32-359 | 6.25% | February 25,2034 Aaa/AAA
1-A38"7 20,000,000 5.11% 596 | 32-359 | 6.25% | February 25,2034 Aaa/AAA
1-A4" 21,549,000 4.13% 3.50 32.56 6.25% | February 25, 2034 Aaa/AAA
1-a57 20,669,000 5.49% 852 | 56-359 | 6.25% | February 25,2034 Aaa/AAA
1-A6"® 24,224,000 4.55% 658 | 37-316 | 6.25% | February 25,2034 Aaa/AAA
A-10(1)"® Notional 5.00% 0.87 .24 | 625% | January 252006
1-M17 6,459,000 5.30% 624 | 37-359 | 3.75% | February 25,2034 Aa2/AA+
1-M2? 7,106,000 5.50% 624 | 37-359 | 1.00% | February 25,2034 A3/A+
1-M37 2,584,000 6.20% 624 | 37-359 | 0.00% | February 25,2034 N/A/BBB+

* Only the Class 1-Mt, Class 1-M2, and Class 1-M3 Certificates are being offered herein.

(1)  Bond sizes are based on the January 1,2004 collateral balance. Subject to a permitted variance of + 5% in the aggregate.

(2)  If the optional redemption is not exercised on the first optional redemption date, beginning with the following Distribution Date, the interest rate for each
Class A Certificate (other than Classes 1-A1A, 1-A1B and A-10(1) Component) will increase by 0.50% and the interest rate for each Class of Subordinate
Certificates will increase by 0.75% subject to the Pool 1 Net Funds Cap.

(3)  The Certificates will be priced assuming 120% of the Prepayment Assumption (“*PPC”). 100% of the Prepayment Assumption assumes that, based on the
life ofthe loan, prepayments start at 6% CPR in month one, increase by approximately 1.27% each month to 20% CPR in month 12 and remain at 20%
CPR thereafter.

(4)  Other than the stated initial credit enhancement percentage, initial excess spread of approximately [ 1.82%) will provide additional credit enhancement.

(5)  All Classes of Centificates are rated by S&P. All Classes of Certificates are rated by Moody’s except the Class 1-M3 Certificate.

(6)  Accrued interest will not be applied to the Class 1-A1A (i.e., the Class 1-Al A will settle flat).

(7)  Classes 1-A1A, 1-A1B, 1-A2, 1-A3A, 1-A3B, 1-A4, 1-A5, and 1-A6 Certificat es {(and the A-10(1) Component) are the Senior Certificates; Classes 1-M1,
1-M2, and {-M3 are the Subordinate Certificates.

(8)  The A-IO(1) Component is a Senior Interest-Only Component, and will be entitled to receive interest payments for the first 24 distribution dates only.
(The A-10(1) Component together with the A-10(2) Component from Pool 2 comprise the Class A-10 Certificate).

(9)  Class 1-A6 is a nonaccelerating Senior Certificate.

This information does nor constitute either un offer to sell or u solicitation of an offer 10 buy uny of the securities referred to herein. Offers 1o sell and solicitations of offers to buy
the securities are made onlv by, and this information must be reud in conjunction with, the finul Prospectus Supplement and the related Prospectus or, if not registered under the
securities lwws, the finul Offering Memorandum (the "Offering Document”). Informaiion contained herein does not purport 1o be complere und is subject to the same gqualifications
and assumplions, and should be considered by investors only in the light of the sume warnings, luck of ussurances and representations und vther precautionary matters, as disclosed
in the Offering Documeni. Information regurding the underiying assets hus been provided by the issuer of the securities or an affitiute thereof and has not been independently
verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein huve been prepared on the basis of certain assumptions (including, In certain cases, assumptions
specified by the recipient hereof) regarding payments, interest rates, losses und other matters, including, but not limited to. the ussumptions described in the Offering Doctiment.
Lehman Brothers Inc.. and any of its affiliates, make no representution or warrunty as to the actual rate or timing of paymenis on any of the underlying assets or the payments or
yield on the securitics. This information supersedes any prior versions hercof and will be deemed to be superseded by any subsequeni versions {including, with respect to any
description of the securities ur underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Principal Payment Priority

Prior to the Stepdown Date for Pool 1 or whenever a Trigger Event for Pool 1 is in effect, all principal from
Pool 1 will be paid sequentially to the Certificates until the aggregate Certificate Principal Amount equals the
Pool Balance for Pool 1 for such Distribution Date:

(I) Concurrently as follows:
1. To the Class 1-A6, its Priority Amount; and
i. Sequentially, as follows:

1. To the Class 1-A1A and 1-A1B Certificates pro-rata, until reduced to zero,

2. To the Class 1-A2 Certificates,

3. Concurrently to (x) the Classes 1-A3A and 1-A3B Certificates (pro-rata) and (y)
sequentially to the Class 1-A4 and Class 1-AS5 Certificates, in proportion to the
principal amounts in (X) and (y), and

(I} Sequentially to the Class 1-M1, Class 1-M2, and Class 1-M3 Certificates.

On or after the Stepdown Date for Pool 1 and as long as a Trigger Event for Pool 1 is not in effect, principal
will be first allocated to the Class A Certificates related to Pool 1 as described in (I) above, so that the Pool 1
Senior Enhancement Percentage equals two times the original Pool 1 Senior Enhancement Percentage.
Principal will then be allocated as described in (II) so that the credit enhancement behind each class equals two
times the respective original credit enhancement percentage for each class, as a product of the Pool 1 loan
balance.

The “Class 1-A6 Priority Amount” for determining distributions of principal to the Class 1-A6 Certificates for
any Distribution Date will be equal to the lesser of (i) the Class Principal Amount of the Class 1-A6
Certificates immediately prior to such Distribution Date and (ii) the product of (x) the Senior Principal
Distribution Amount for Pool 1, (y) the Class 1-A6 Percentage and {(z) the Class 1-A6 Shift Percentage;
provided, however, if prior to such Distribution Date the aggregate Class Principal Amounts of the Class 1-
AlA, 1-Al1B, 1-A2, 1-A3A, 1-A3B, 1-A4, and 1-A5 Certificates have been reduced to zero, the Class 1-A6
Priority Amount will equal 100% of the Senior Principal Distribution Amount for Pool 1.

The “Class 1-A6 Percentage” for any Distribution Date will be equal to the lesser of (i) 100% and (ii) the
percentage obtained by dividing (x) the Class Principal Amount of the Class 1-A6 Certificates immediately
prior to such date by (y) the aggregate Class Principal Amount of the Class A Certificates related to Pool 1
(except for the Class A-IO(1) Component) immediately prior to such date.

The “Class 1-A6 Shift Percentage” for any Distribution Date occurring prior to the 37th Distribution Date (i.e.,
February 2007) will be 0%; for the 37th through 60th Distribution Dates, 45%; for the 61st through 72nd
Distribution Dates, 80%; for the 73rd through 84th Distribution Dates, 100%; and thereafter, 300%.

This information does not constitute either an offer to sell or a solicitution of an offer to buy any of the securities referred 1o herein. Offers to sell and solicitations of offers to buy
the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the
securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport 1o be complete and is subject to the same qualifications
and assumptions, and should be considered by investors only in the light of the sume warnings, lack of assurances and representations and other precautionary matters, as disclosed
in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereaf and has not been independently
verified by Lehman Brothers Inc. or any affiliate. The unalyses contained herein have been prepared on the basis of certuin ussumpiions (including, in certain cases, ussumptions
specified by the recipient hereof) regurding payments, interest rates. losses und other matters, including, but not limited 1o, the assumptions described in the Offering Document.
Lefiman Brothers Inc., and any of its affiliates, make no representation or warranty us to the actual rate or timing of payments on uny of the underlying assets or the puyments or
yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by uny subsequent versions (including, with respect to any
description of the securities or underlying assets, the information coniained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL M ORTGAGE FINANCE

The “‘Pool 1 Principal Remittance Amount” for any Distribution Date will be equal to (a) the sum of (1) all
principal collected (other than in connection with Payaheads) or advanced in respect of Scheduled Payments
on the Pool 1 Mortgage Loans during the related Collection Period by the related Servicer or the Master
Servicer (less related unreimbursed Advances due to the Master Servicer, any Servicer or the Trustee with
respect to such Mortgage Loans, to the extent allocable to principal), (2) the principal portion of all
prepayments in full or in part received on the Pool 1 Mortgage Loans during the related Prepayment Period, (3)
the outstanding principal balance of each Pool 1 Mortgage Loan that was repurchased by the Seller during the
related Prepayment Period (less unrelated unreimbursed Advances due to the Master Servicer, any Servicer or
the Trustee (solely in its capacity as successor Master Servicer) with respect to such Mortgage Loans, to the
extent allocable to principal), (4) the principal portion of any Substitution Amount paid with respect to any
replaced Pool 1 Mortgage Loans during the related Prepayment Period allocable to principal, and (5) all Net
Liquidation Proceeds, Insurance Proceeds and any other recoveries collected with respect to the Pool 1
Mortgage Loans during the related Prepayment Period, to the extent allocable to principal, minus (b) the Poo! 1
percentage of any other costs, expenses or liabilities reimbursable to the Master Servicer, a Servicer or the
Trustee from the Pool 1 Interest Remittance Amount and not reimbursed therefrom or otherwise.

The “Pool 1 Senior Principal Distribution Amount” for any Distribution Date will be equal to (a) prior to the
Stepdown Date for Pool 1 or if a Trigger Event for Pool 1 is in effect with respect to such Distribution Date,
100% of the Pool 1 Principal Remittance Amount and (b) on or after the Stepdown Date for Pool 1 and as long
as a Trigger Event for Pool 1 is not in effect, the amount, if any, by which (x) the aggregate Class Principal
Amount of the Senior Certificates related to Pool 1 immediately prior to that Distribution Date exceeds (y) the
Pool 1 Senior Target Amount (as defined herein).

The “Pool 1 Senior Target Amount” for any Distribution Date will be equal to the lesser of (a) the product of
(1) approximately [87.50%] and (ii) the Pool Balance for Pool 1 for such Distribution Date,

The “Stepdown Date” related to Pool 1 is the later of (i) the Distribution Date upon which the Pool 1 Senior

Enhancement Percentage (as defined herein) doubles (i.e. meets the targeted Pool 1 Senior Enhancement
Percentage), or (i) the 37th distribution date.

The “Pool 1 Senior Enhancement Percentage” for any Distribution Date will be the fraction, expressed as a
percentage, the numerator of which is the sum of the total Certificate Principal Amount of the Class 1-MI1,
Class 1-M2, and Class 1-M3 Certificates and the denominator of which is the aggregate loan balance for Pool
1 after giving effect to distributions on that Distribution Date.

This information does not constitute either an offer to sell or u soliciiation of an offer to buy any of the securities referred t0 herein. Offers to sell and solicitations of offers 1o buy
the securities are made only by, and this information must be vead in conjunction with, the final Prospectus Supplement und the related Prospectus or, if not registered under the
securities laws, the final Offering Memorandum (the "Offering Document”). Informution contained herein does not purport to be complete and is subject to the sume qualifications
and assumptions, aund should be considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary matters, us disclosed
in the Offering Document. Information regarding the underlving assets hus been provided by the issuer of the securities or an affiliate thereof and has not been independently
verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumpiions
specified by the recipient hereof) regarding payments, interest rates. losses and other matters, including, but not limited 1o, the assumptions described in the Offering Document.
Lehman Brothers Inc., and any of its affiliates, make no representution or warranty us to the actual rate or timing of puvments on any of the underlying assets or the payments or
yield on the securiies. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect 1o uny
description of the securities or underlying assets, the information contuined in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Interest Payment Priority

The Interest Rates for Classes 1-A1A, 1-A1B, 1-A2, 1-A3A, 1-A3B, 1-A4, 1-AS, 1-A6, 1-M1, 1-M2, and 1-
M3 for any Accrual Period will equal the lesser of (i) the rates stated or described on pages 1 and 2 and (ii) the
Pool 1 Net Funds Cap (as defined herein). Interest for the A-IO(1) Component and for the Class 1-A1B, 1-A2,
1-A3A, 1-A3B, 1-A4, 1-AS5, 1-A6, 1-M1, 1-M2, and 1-M3 Certificates will be calculated on a 30/360 basis.
Interest for the Class 1-A1A Certificates will be calculated on an actual/360 basis.

The “Accrual Period” for the A-10(1) Component and the Class 1-A1B, 1-A2, 1-A3A, 1-A3B, 1-A4, 1-AS, 1-
A6, 1-M1, 1-M2, and 1-M3 Certificates on each Distribution Date will be the calendar month immediately
preceding the month in which the related Distribution Date occurs. The “Accrual Period” for the Class 1-A1A
Certificate for each Distribution Date will be the period beginning on the immediately preceding Distribution
Date (or the closing date, in the case of the first Accrual Period) and ending on the day immediately preceding
the related Distribution Date.

The interest remittance amount for Pool 1 for each Distribution Date will be allocated in the following Priority,
to:

(1) To pay the monthly premium due to the Certificate Insurer, and to reimburse Servicer advances;

(2) To pay Current Interest and then to pay Carryforward Interest to the Classes 1-AlA, 1-AlB, 1-A2, 1-
A3A, 1-A3B, 1-A4, 1-A5, and 1-A6 Certificates and the A-IO(1) Component;

(3) To pay concurrently: a) the Certificate Insurer, any unreimbursed Insured Payments (as defined in the
Certificate Insurance Policy), plus all amounts due to the Certificate Insurer under the insurance
agreement; and b) the Class 1-A1A, 1-A1B, 1-A2, 1-A3A, 1-A3B, 1-A4, 1-AS, and 1-A6 Certificates
accrued and unpaid interest on any Deferred Amounts previously allocated to such class, and then to pay
any Deferred Amounts previously allocated to such class;

(4) To pay Current Interest and then to pay Carryforward Interest to Classes 1-M1, 1-M2, and 1-M3 (the
“Subordinate Classes™), sequentially;

(5) To pay the Trustee and the Master Servicer, previously unreimbursed extraordinary costs, liabilities and
expenses, to the extent provided in the Trust Agreement;

(6) To pay any interest remaining after the application of (1) through (5) above will be deemed excess
interest for such Distribution Date and will be distributed as principal, according to the Principal
Payment Priorities in effect for such Distribution Date;

(7) Topay tothe Class 1-A1A, 1-A1B, 1-A2, 1-A3A, 1-A3B, 1-A4, 1-AS5, and 1-A6 Certificates any Net
Funds Cap Shortfall and Unpaid Net Funds Cap Shortfall amounts;

(8) To pay sequentially to the Class 1-M1, 1-M2, and 1-M3 Certificates any Net Funds Cap Shortfall and
Unpaid Net Funds Cap Shortfall amounts;

(9)  Sequentially, to the Classes 1-M1, 1-M2, and 1-M3 Certificates any Deferred Amounts;
(10) To pay the holders of the Class X Certificates; and
(11) All remaining amounts to the holder of the Class R Certificate.

This information does not constitute either an offer to sell or a solicitation of un offer to buy any of the securities referred 10 herein, Offers 1o sell and solicitations of offers 10 buv
the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the
securities luws. the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete und is subject to the same gualifications
and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary matters, as disclosed
in the Offering Document. Information regarding the underiving asseis has been provided by the issuer of the securities or an affiliate thereof and has not been independently
verified by Lehman Brothers Inc. or any affiliate. The unalyses contuined herein have been prepared on the basis of certuin ussumpiions (including, in certain cases, assumptions
specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited to. the assumptions described in the Offering Document.
Lehman Brothers Inc.. and any of its affiliates, make no representation or warranty as to the actual rate or timing of puvments on any of the underlying assets or the puyments or
vield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by uny subsequent versions (including, with respecr 1o any
description of the securities or underlying assets, the information contained in the Offering Document).
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Current Interest

“Current Interest” for any Class of Offered Certificates for any Distribution Date will be the aggregate amount
of interest accrued at the applicable Interest Rate during the related Accrual Period on the Class Principal
Amount or Component Notional Amount of that Class or Component.

Carryforward Interest

“Carryforward Interest” for each Class or Component of Offered Certificates for any Distribution Date will be
the sum of (1) the amount, if any, by which (x) the sum of (A} Current Interest for such Class or Component
for the immediately preceding Distribution Date and (B) any unpaid Carryforward Interest from previous
Distribution Dates exceeds (y) the amount distributed in respect of interest on such Class or Component on
such immediately preceding Distribution Date, and (2) interest on such amount for the related Accrual Period
at the applicable Interest Rate. :

Class A-1IO(1) Notional Amount

The A-I0(1) Component Notional Amount will be the lesser of the beginning period collateral balance for
Pool 1 and the following schedule:

Distribution Dates (Months) A-IO(1) Notional] Amount
1-6 $90,436,490.74
7-12 41,342,395.77
13-18 18,087,298.15
19-24 10,335,598.94

On and after the 24" distribution date, the Component Notional Amount for the Class A-IO(1) Component will
be zero. The A-I0(1) Component will accrue interest at a rate of 5.00% on a 30/360 basis.

The A-10(1) Component together with the A-IO(2) Component from Pool 2 will comprise the Class A-1O
Certificate (described in the underlying prospectus supplement).

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referved to herein. Offers to sell and solicitations of offers t buy
the securities ure made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the
securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purpurt 1o be complete and is subject to the sume qualifications
and assumptions, and should be considered by investors onlv in the light of the sume warnings, lack of assurances and representations and other precautionary matters, us disclosed
in the Offering Document. Information regarding the underlving assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently
verificd by Lehiman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain assumptions (including, in certuin cases, ussumptions
specified by the recipient hereof) regarding payments. interest rutes, losses and other matters, including, but not limited 10, the assumptions described in the Offering Document,
Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or timing of pavments on any of the underlying assets or the payments or
vield on the securities. This information supersedes any prior versions hereof and will be deemed 1o be superscded hy uny subsequent versions (including, with respect 1o uny
description of the securities or underlying assets, the information contained in the Offering Document).
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Interest Rate Cap

An Interest Rate Cap will be purchased by the Trust for the benefit of the Class 1-A1A Certificates to (1)
protect against interest rate risk from upward movement in one-month LIBOR and (ii) diminish basis risk
associated with the fixed rate mortgage loans. The Interest Rate Cap is not subordinated to losses. The
twenty-four month Interest Rate Cap will have a strike rate of [2.75%]. 1t will contribute cash in the event
one-month LIBOR rises above the strike rate.

The Notional Balance of the Interest Rate Cap will be equal to the following schedule:

Distribution Dates (Months) Notional Balance for Interest
Rate Cap

1 $88,372,000.00
2 86,568,102.19
3 84,530,867.33
4 82,264,358.84
5 79,772,444.70
6 77,059,691.92
7 74,131,358.39
8 70,993,381.10
9 67,652,360.90
10 64,198,993.77
11 60,639,159.95
12 57,073,059.54
13 53,566,533.28
14 50,118,592.95
15 46,728,266.69
16 43,394,598.65
17 40,116,648.80
18 36,893,492.61
19 33,724,220.87
20 30,607,939.33
21 27,543,768.56
22 24,530,843.64
23 21,568,313.95
24 18,655,342.91

On each Payment Date, the cap provider will make payments equal to the product of (a) the excess, if any, of
one-month LIBOR for such determination date over the strike rate, (b) the actual number of days in the
corresponding accrual period for the transaction divided by 360, and (c) the lesser of the notional balance set
forth above and the class principal amount of the Class 1-A1A Certificates, Payments received under the
Interest Rate Cap will only be available to benefit the Class 1-A1A Certificates or, in certain cases, the Class X
Certificates.

This information does not constitute either an offer 1o sell or a solicitation of an offer to buy any of the securities referred (o herein. Offers to sell and solicitations of offers 10 buy
the securities are made only by, and this information must be vead in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the
securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport io be complete and is subject to the same gualifications
and ussumptions, and should be considered by investurs only in the light of the sume warnings, lack of assurances and representations and other precautionary matters., as disclosed
in the Offering Document. Information regarding the underlving assets has been provided by the issuer of the securitics or an affiliate thereof and has not been independently
verified by Lehman Brothers Inc. or any affiliate. The unalvses contained herein have been prepared on the busis of certain ussumptions (including, in certain cases. assumptions
specified by the recipient hereof) regarding payments, interest rates, losses and other matiers, including, but not limited 1o, the assumptions described in the Offering Document.
Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or 1iming of payments on any of the underlying usseis or the puyments or
vield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect 10 any
description of the securities or underlying assets, the information comained in the Offering Document).
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Net Funds Cap

The “Pool 1 Net Funds Cap” for each Distribution Date will be the annual rate equal to (X) the weighted
average Net Mortgage Rate for Pool 1 less the sum of (1) the monthly premium (expressed as a percentage
of the Pool Balance for Pool 1) due to the Certificate Insurer for the Certificate Insurance Policy for that
Distribution Date and (2) the product of 5.00% and (a) in the case of the first 24 Distribution Dates only, the
Component Notional Amount of the A-IO(1) Component immediately before such Distribution Date, divided
by the Pool Balance for Pool 1 and (b) thereafter, zero, multiplied by (y) with respect to the Class 1-Al1A

Certificates, a fraction, the numerator of which is 30 and the denominator of which is the actual number of
days in the accrual period, provided that with respect to the other classes of Certificates clause (y) will be equal
to 1.

The “Net Mortgage Rate” with respect to any Mortgage Loan will be the Mortgage Rate thereof reduced by the
Servicing Fee Rate.

Net Funds Cap Shortfall

With respect to each Distribution Date, to the extent that (a) the amount of interest payable to a Class
calculated using the rate stated or described on pages 1 and 2 exceeds (b) the amount of interest of such class
calculated using the Pool 1 Net Funds Cap (such excess, a “Net Funds Cap Shortfall”), that Class will be
entitled to the amount of such Net Funds Cap Shortfall and any Unpaid Net Funds Cap Shortfall, plus interest
thereon at the applicable Interest Rate, before the Class X and Class R Certificates are entitled to any
distributions. The “Unpaid Net Funds Cap Shortfall” for any Class of Certificates on any Distribution Date
will be the aggregate of all Net Funds Cap Shortfalls for such Class for all previous Distribution Dates,
together with interest thereon at the applicable Interest Rate, less all payments made with respect to such Class
in respect of such Net Funds Cap Shortfalls on or prior to such Distribution Date.

Losses

Losses that are not covered by mortgage insurance are allocated in the following order: excess spread for Pool
1, the Class 1-M3 Certificates, the Class 1-M2 Certificates, the Class 1-M1 Certificates, and then Class A
Certificates related to Pool 1 (pro-rata). Any Applied Loss Amounts allocated to the Certificates will become
Deferred Amounts (as defined herein). The allocation of losses to a class will result in a write-down of its
principal amount and is referred to as an “Applied Loss Amount.”

Deferred Amount

With respect to each Distribution Date, the “Deferred Amount” for each Class of Certificates will be equal to
the amount by which (x) the aggregate of Applied Loss Amounts previously applied in reduction of the Class
Principal Amount thereof exceeds (y) the aggregate of amounts previously distributed in reimbursement
thereof.

10% Optional Redemption

This information does nof constitute either un offer 10 sell or a solicitution of an offer to buy any of the securities referred to herein. Offers to sell und soliciiations of offers to buy
the securities are made only by, and this information musi be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registcred under the
securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is subject to the sume qualifications
and assumptions, and should be considered by investors only in the light of the same warnings, lack of ussurances und representations and other precautionary matters, us disclosed
in the Offering Document, Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently
verified by Lehman Brothers Inc. or any affiliate. The unalyses contuined herein have been prepared on the busis of certain assumptions (including, in certain cases, uysumptions
specified by the recipient hereof) regurding puymenis. interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Docyment.
Lehman Brothers Inc., and any of its affiliates. muke no representation or warranty as to the actual rate or iiming of puyments on any of the underlying assels or the payments or
yield on the securities, This informaiion superscdes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including. with respect 10 any
description of the securities or underlying ussets, the information contained in the Offering Document).
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The transaction can be called by the Master Servicer, Aurora Loan Services Inc. (“Aurora,” an affiliate of
Lehman Brothers), on any Distribution Date on which the aggregate principalbalance of the loans in Pool 1 is
reduced to less than or equal to 10% of the Cut-off Date loan principal balance of Pool 1. If the optional
redemption is not exercised on the first available Distribution Date by Aurora, then beginning with the
following Distribution Date, the interest rate for each of the Class A Certificates (other than the Class 1-A1A,
1-A1B, and the A-IO(1) Component) will increase by 0.50% and the interest rate for each Class of Subordinate
Certificates will increase by 0.75%.

Origination and Servicing

The majority of the Mortgage Loans were originated by Aurora [68.0%] and Wells Fargo [15.5]%. [71.3%)] of
the Mortgage Loans are serviced by Aurora.

This information does not constitute either an offer to sell or a solicitution of an offer to buy any of the securities referred to herein. Offers to sell and solicitutions of offers to buy
the securities are made only by, and this informuaiion must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not regisiered under the
securities laws, the final Offering Memorundum (the "Offering Document”). Information contuained herein does not purport to be complete and is subject 1o the same qualifications
and assumptions, and should be considered by investors only in the light of the same warnings, luck of ussurances and representations and other precautionury matrers, as disclosed
in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently
verified by Lehman Brothers Inc. or any affilinic. The analyses contained herein have been prepured on the basis of certain assumptions (including, in certain cuses, assumptions
specified by the recipient hereof} regarding puvments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document.
Lehman Brothers Inc., and any of its affitiates, muke no representation or warranty as to the actual rate or 1iming of payments on any of the underlying asseis or the puyments or
vield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, ihe information contained in the Offering Document).
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Credit Enhancement

Subordination

The Senior Certificates related to Pool 1 will have limited protection by means of the subordination of the
Subordinate Classes related to Pool 1. The Senior Certificates related to Pool 1 will have the preferential right
to receive interest due to them and principal (if applicable) available for distribution over Classes having a
lower priority of distribution. Similarly, the Class 1-M1 Certificates will be senior in right of priority to the
Class 1-M2 Certificates and Class 1-M3 Certificates; the Class 1-M2 Certificates will be senior in right of
priority to the Class 1-M3 Certificates. If on any Distribution Date after giving effect to all realized losses and
distributions of principal on such Distribution Date, the aggregate Certificate Principal Amount of the
Certificates related to Pool 1 exceeds the aggregate loan balance for Pool 1, the Certificates related to Pool 1
will be reduced by the Applied Loss Amount in inverse order of priority of distribution until the Class 1-M3
Certificates, Class 1-M2 Certificates, Class 1-M1 Certificates, and then the Class A Certificates related to Pool
1 (pro-rata) have been reduced to zero.

No Cross-Collateralization Between the Mortgage Pools

Interest and principal on the Senior Certificates will be payable out of amounts collected in respect of the
mortgage loans in the related mortgage pool. Similarly, interest and principal on each Subordinate Certificate
will be payable from amounts collected in respect of the mortgage loans in the related mortgage pool. The
mortgage loan pools will not be “cross-collateralized”-- interest and principal received on mortgage loans in a
pool will only be available to the related certificates.

Trigger Event

A “Trigger Event” with respect to Pool 1 will have occurred with respect to any Distribution Date if (i) the
Rolling Three Month Delinquency Rate as of the last day of the immediately preceding month equals or
exceeds [55%] of the Poo!l 1 Senior Enhancement Percentage for that Distribution Date or (i1) a Cumulative
Loss Trigger Event has occurred.

A “Cumulative Loss Trigger Event” will have occurred with respect to any Distribution Date if the fraction,
expressed as a percentage, obtained by dividing (x) the aggregate amount of cumulative Realized Losses
incurred on the Pool 1 Mortgage Loans from the Cut-off Date through the last day of the related Collection
Period by (y) the Cut-off Date Pool Balance for Pool 1, exceeds the applicable percentages described below
with respect to such Distribution Date:

Distribution Date Loss Percentage
February 2007 through January 2008 [1.00%)]
February 2008 through January 2009 [1.75%]
February 2009 through January 2010 [2.50%]
February 2010 through January 2011 [2.75%]
February 2011 and thereafter [3.75%]

The “Rolling Three Month Delinquency Rate” with respect to any Distribution Date will be the average of the
Pool 1 Delinquency Rates for each of the three (or one and two, in the case of the first and second Distnibution
Dates) immediately preceding months.

This information does not constitule either un offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell und solicitutions of offers to buy
the securities are made only by, and this information must be read in conjunction with, the final Prospecius Supplement and the related Prospectus or, if not registered under the
securities laws, the final Offering Memorandum (the "Offering Document"). Information contained hercin does not purport to be complete and is subject to the sume gualifications
and assumptions, and should be considered by investors only in the light of the same warnings, luck of assurances and representations and other precautionary mutters, as disclosed
in the Offering Document. Information regarding the underlying assets has been provided by the isswer of the securities or an affiliate thereof and has not been independently
verified by Lehman Brothers Inc. or any affitiaie. The analyses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions
specified by the recipient hereof) regarding pavments, interest rates, losses and other matiers, including, but not limited to, the assumptions described in the Offering Document.
Lehiman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the undertving assets or the payments or
vield on the securities. This information supersedes uny prior versions hereof and will be deemed 10 be superseded by any subsequent versions (including. with respect to uny
description of the securities or underlving assets, the information contained in the Offering Document).
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The “Pool 1 Delinquency Rate” for any month will be the fraction, expressed as a percentage, the numerator of
which is the aggregate outstanding principal balance of ail of the Pool 1 Mortgage Loans 60 or more days
delinquent (including all foreclosures and REO Properties) as of the close of business on the last day of such
month, and the denominator of which is the aggregate Pool 1 loan balance as of the close of business on the
last day of such month.

This information does not constitute either an offer to sell or a solicitation of an offer 1o buy any uof the securities referred to herein. Offers to sell and solicitations of offers to buy
the securities are made only by, and this informuation must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the
securities laws, the final Offering Memorandum (the "Offering Document"). Information contuined herein does not purport to be complete and is subject o the same qualifications
and assumptions, and should be considered by investors only in the light of the same warnings, lack of ussurances and representations and other precautionary matters, us disclosed
in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof und hus not been independently
verified by Lehman Brothers Inc. or any affiliate. The unalyses contained herein have been prepured on the busis of certain assumptions (including, in ceriuin cases, assumptions
specified by the recipient hereof) regarding paymenis, interest rates, losses and other matiers. including, but not limited to, the assumptions described in the Offering Document.
Lehman Brothers Inc., and any of its affiliates, make no representation or warranty us to the yctual rase or riming of puyments on any of the underlying ussets or the puyments or
yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including. with respect to any
description of the securities or under{ving ussets, the information contasined in the Offering Document).

11




LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

1-ATA I-A1B Principal will be paid sequentially to:
1. Class 1-AlA and !1-A1B Cenificates (pro-
Aaa/AAA Aaa/AAA rata)
LIBOR +
0.20% 1.81% 2. Class 1-A2 Certificates
3.Concurrently to (x) the Class 1-A3A and 1-
A3B Certificates, pro-rata, and (y)
sequentially, to the Class 1-A4 and Class 1-
A5 Certificates, in proportion to the principal
1‘A2 amounts in (x) and (y)
Aaa/AAA 1-A6 | A-IO(1)
3.25% Aaa/AAA | Aaa/AAA
The A-IO(1) Component is a senior interest-
only class and has the preferential right to
4.55% 5.00% receive interest over the Subordinate Classes,
1-A4
Aaa/AAA
1-A3A 1-A3B 4.13%
Class 1-A6 is a senior non-accelerating class
Aaa/AAA Aaa/AAA subject to a fock-out period of 36 months with
5.00% 5.11% 1-AS respect to Principal Payments.
Aaa/AAA
5.49%
1-M1
For the first 36 mont hs or when a Trigger
Event is in effect the Class 1-M1, 1-M2, and
1-M3 Certificates will not receive payments
Aa2lAA+ of principal.
5.30%
1-M2
A3/A+
5.50%
1-M3
N/A/BBB+
6.20%

This information does not constitute either un offer to sell or a solicitation of an offer to buy uny of the securities referred to herein. Offers to sell and solicitations of offers to buy
the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the
securities luws, the final Offering Memorandum (the "Offering Document”). Information contuined herein does not purport to be complete and is subject 1o the sume qualifications
and assumptions, and showld be considered by investors only in the light of the same warnings, lack of ussurances and representations and other precautionary matters, as disclosed
in the Offering Document. Information regurding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently
verified by Lehman Brothers Inc. vr uny affiliate. The analvses contained herein have been prepured on the basis of certain assumptions (including, in ceriuin cases, assumptions
specified by the recipient hereof) regarding payments, interest rates, losses and other matiers. including, but not limited to, the assumptions described in the Offering Document.
Lehman Brothers Inc., und anyv of its affiliates, make no representation or warranty us 1o the actual rate or timing of payments on any of the underiving assets or the pavments or
yield on the securities. This information supersedes any prior versions hereof and will be deemed 10 be superseded by any subsequent versions f(including, with respect to any
description of the securities or underiying assets, the information contained in the Offering Document).
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MBS Trading and Structuring  Rich McKinney (212) 526-8320
Khalil Kanaan (212) 526-8320
Brian Hargrave (212) 526-8320

MBS Banking Joe Kelly (212) 526-4274
Brian Lin (212) 526-0876
Vanessa Farnsworth (212) 526-6773

MBS Modeling Sei-Hyong Park (212) 526-0203

This informution does not constitute either an offer 1o sell or a solicitution of an offer 10 buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securitivs are made only by, and this information must be read in conjunction with, the final Prospectus Supplement und the related Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and
is subject iv the sume qualifications and assumptions, and should be considered by investors only in the light of the sume warnings. luck of ussurances and
representations und other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying asseis hus been provided by the issuer
of the securities or un qffiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affitiate. The unalvses contained herein have been
prepared on the busis of certain assumptions (including, in certain cases. axsumptions specified by the recipient hereof) regarding payments, interest rates, losses and
other matters. including, but not limited to, the assumptions described in the Offering Document, Lekman Brothers Inc.. and any of its affiliates, make no
representution or warranly as o the uctual rate or timing of pavments on any of the underlving ussets or the paymenis or yield on the securities. This information
supersedes any prior versions hereof and will be deemed to be superseded by uny subsequent versions (including, with respect to any description of the securities or
underlying assets, the informuation contained in the Offering Document).
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$41,890,000 (Approximate)
STRUCTURED ASSET SECURITIES

CORPORATION, SERIES 2004-4XS
SENIOR/SUBORDINATE CERTIFICATES

PooL 2
To 20% Call
Est. Payment Initial Legal Expected
Approx. waL @ Window @ | ¢E@ Final Ratings
Cog;:ii/ent Size ()" Coupon @ (yrs.) (mos.) (%) Maturity (Moody’s/S&P) )
2-A10%" 34,920,000 LIBOR+0.20% | 080 1-18 4.75% | February 25,2034 Aaa/AAA
2.2 104,847,000 4.75% 454 18-87 4.75% | February 25,2034 Aaa/AAA
A-102)"® Notional 2.00% 0.71 1-12 475% | January 25, 2005
2-M1? 5,503,000 5.50% 5.85 39-87 1.00% | February 25,2034 A2AA+
2-M27 1,467,000 5.50% 5.85 39-87 | 0.00% | February 25,2034 N/AIA+

* Only the Class 2-A1, 2-M1 and 2-M2 Certificates are offered herein.

(1)  Bond sizes are based on the January 1, 2004 collateral balance. Subject to a permitted variance of + 5% in the aggregate.
(2)  Iftheauction call is not exercised onthe initial auction call date, beginning with the following Distribution Date, the interest rate for the

Class 2-A2 Cert ificates will increase by 0.50% andthe interest rate for each Class of Subordinate Certificates will increase by 0.75%
subject to the Pool 2 Net Funds Cap.

(3)  The Certificates will be priced assuming 100% of the Prepayment Assumption (“PPC”). 100% of the Prepayment Assumption assumes
that, based on the life of the loan, prepayments start at 6% CPR in month one, increase by approximately 1.27% each month to 20%
CPR in month 12 and remain at 20% CPR thereafter.

(4)  Other than the stated initial credit enhancement percentage, initial excess spread of approximately [1.48%3 will provide additional
credit enhancement,

(5)  All Classes of Certificates are expected to be rated by S&P. All Classes of Certificates are expected to be rated by Moody’s except the
Class 2-M2 Certificate.

(6)  Accrued interest will not be applied to the Class 2- Al (i.e, the Class 2-A1 will settle flat).

(7)  The Class 2-Al and Class 2-A2 Certificates (and the A-10(2) Component) are the Senior Certificates; Classes 2-M1 and 2-M2 are the
Subordinate Certificates.

(8)  The A-IO(2) Component is a Senior Interest -Only Component, and will be entit led to receive interest payments for the first 12

distribution dates only. (The A-10(2) Component together with the A-10(1) Component from Pool 1 comprise the Class A-10
Certificate).

This information does not constinuie either an offer to sell or a solicitation of an offer to buv any of the securities referred to herein. Offers to sell and
solicitations of offers (o buy the securities are made only by, and this information must be reud in conjunction with, the final Prospectus Supplement und the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (1he "Offering Document”). Information contained herein
does not purport to be complete and is subject to the saume qualifications and assumptions, und should be considered by investors only in the light of the same
warnings, lack of assurances und representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the
underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers inc. or
any affiliate. The analyses contained herein have been prepured on the basis of certain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited to. the assumptions described in the Offering
Document. Lehmun Brothers Inc.. and any of its affiliates, make no representation or warranty us 10 the actual rate or timing of payments on any of the
underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any
subsequent versions (including. with respeci to uny description of the securities or underlying assets, the information contained in the Offering Document).
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To Maturity
Est. Payment Initial Legal Expected
Approx. waL @ window @ | @ Final Ratings

COS\‘;’;;/G » Size ($) " Coupon @ (yrs) | (mos) ©%) Maturity (Moody’s/S&P) )
2-4100 34,920,000 | LIBOR+020% | 0.80 118 475% | February 25,2034 Aaa/AAA
2-A27 104,847,000 4.75% 5.42 18229 | 4.75% | February 25,2034 Asa/AAA

A-102)"® Notional 2.00% 0.71 1-12 4.75% | January 25,2005

2M1? 5,503,000 5.50% 723 | 39229 | 100% | February 25,2034 A2AA+
2-m29 1,467,000 5.50% 723 | 39229 | 0.00% | February 25,2034 N/A /A+

* Only the Class 2-A1,2-M1 and 2-M2 Certificates are offered herein.

(1)  Bondsizes are based on the January 1, 2004 collateral balance. Subject to a permitted variance of + 5% in the aggregate.

(2)  Ifthe auction call is not exercised on the initial auction call date, beginning with the following Distribution Date, the interest rate for the
Class 2-A2 Certificates will increase by 0.50% and the interest rate for each Class of Subordinate Certificates will increase by 0.75%
subject to the Pool 2 Net Funds Cap.

(3)  The Certificates will be priced assuming 100% of the Prepayment Assumption (“PPC”). 100% of the Prepayment Assumption assumes
that, based on the life of the Joan, prepayments start at 6% CPR in month one, increase by approximately 1.27% each month to 20%
CPR in month 12 and remain at 20% CPR thereafter.

(4)  Other than the stated initial credit enhancement percentage, initial excess spread of approximately [1.48%4 will provide additional
credit enhancement.

(5)  AllClasses of Certificates are expected to be rated by S&P. All Classes of Certificates are expected to be rated by Moody’s except the
Class 2-M2 Certificate.

(6)  Accrued interest will not be applied to the Class 2- Al (i.e., the Class 2-A1 will settle flat).

(7)  TheClass 2-Al and Class 2-A2 Certificates (and the A-IO(2) Component) are the Senior Certificates; Classes 2-M1 and 2-M2 are the
Subordinate Certificates.

(8)  The A-IO(2) Component is a Senior Interest -Onty Component, and will be entitled to receive interest payments for the first 12
distribution dates only. (The A-I0(2) Component together with the A-IO(1) Component from Pool 1 comprise the Class A-1O
Certificate).

This information does not constitute cither un offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers io sell and
solicitations of offers to buy the securitics are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein
does not purport to be complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same
warnings, lack of assurances und represeniutions und other precautionary matters. as disclosed in the Offering Document. Information regarding the
underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliate. The analyses contained herein have been prepared on the basis of certain assumptions {including, in certain cases, assumptions specified by the
recipient hereof) regarding puyments, interest raies, losses and other matters, including, but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warruniy us to the actual rate or timing of payments on any of the
underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10 be superseded by any
subsequent versions (including, with respect to any deseription of the securities or underlying assets, the information contained in the Offering Dociumenti).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Principal Payment Priority

1) Prior to the Stepdown Date for Pool 2 or whenever a Trigger Event for Pool 2 is in effect, all
principal from Pool 2 will be paid sequentially to the Certificates until the aggregate Certificate
Principal Amount equals the Pool Balance for Pool 2 for such Distribution Date:

(I) Sequentially to the Class 2-A1 and Class 2-A2 Certificates, until such Certificates
are reduced to zero; and

(II) Sequentially, to the Class 2-M1 and Class 2-M2 Certificates.

2) On or after the Stepdown Date and as long as a Trigger Event for Pool 2 is not in effect,
principal from Pool 2 will be first allocated sequentially to the Class 2-Al and Class 2-A2
Certificates so that the Senior Enhancement Percentage for Pool 2 equals two times the original
Senior Enhancement Percentage for Pool 2. Principal will then be allocated to the Class 2-M1
and Class 2-M2 Certificates sequentially, in that order, so that the credit enhancement behind
each such class equals two times the respective original credit enhancement percentage for each
class, as a product of the current Pool 2 loan balance.

3) If the Pool 2 mortgage loans have not been purchased on the Initial Auction Call Date,
beginning on the following Distribution Date, all excess interest from Pool 2 will be allocated as

principalto the Certificateholders as described in (I) and (II) until the Certificates are reduced to
ZET0.

The “‘Pool 2 Principal Remittance Amount’” for any Distribution Date will be equal to (a) the
sum of (1) all principal collected (other than in connection with Payaheads) or advanced in
respect of Scheduled Payments on the Pool 2 Mortgage Loans during the related Collection
Period by the related Servicer or the Master Servicer (less related unreimbursed Advances due to
the Master Servicer, any Servicer or the Trustee with respect to such Mortgage Loans, to the
extent allocable to principal), (2) the principal portion of all prepayments in full or in part
received on the Pool 2 Mortgage Loans during the related Prepayment Period, (3) the outstanding
principal balance of each Pool 2 Mortgage Loan that was repurchased by the Seller during the
related Prepayment Period (less unrelated unreimbursed Advances due to the Master Servicer,
any Servicer or the Trustee (solely in its capacity as successor Master Servicer) with respect to
such Mortgage Loans, to the extent allocable to principal), (4) the principal portion of any
Substitution Amount paid with respect to any replaced Pool 2 Mortgage Loans during the related
Prepayment Period allocable to principal, and (5) all Net Liquidation Proceeds, Insurance
Proceeds and any other recoveries collected with respect to the Pool 2 Mortgage Loans during the
related Prepayment Period, to the extent allocable to principal, minus (b) the Pool 2 percentage of
any other costs, expenses or liabilities reimbursable to the Master Servicer, a Servicer or the
Trustee from the Pool 2 Interest Remittance Amount and not reimbursed therefrom or otherwise.

The “Pool 2 Senior Principal Distribution Amount” for any Distribution Date will be equal to (a)
prior to the Stepdown Date for Pool 2 or if a Trigger Event for Pool 2 is in effect with respect to
such Distribution Date, 100% of the Pool 2 Principal Remittance Amount and (b} on or after the
Stepdown Date for Pool 2 and as long as a Trigger Event for Pool 2 is not in effect, the amount, if

This information does not constitute cither an offer to sell or a solicitation of an offer 1o buy any of the securities referred to herein. Offers to sell and
solicitations of offers to buy the securities ure made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information comuined herein
does not purport to be complete und is subject to the sume qualifications and assumptions, und should be considered by investors only in the light of the same
warnings, lack of assurances and representations and other precautionary matiers, as disclosed in the Offering Document. Information regarding the
underlying assets has been provided by the issuer of the securities or an affiliate thereof und has not been independently verified by Lehman Brothers inc. or
any affiliate. The analyses contuined herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding paymenis, interest rates, losses und other matters, including, but not limited to, the assumptions described in the Offering
Document. Lehman Brothers inc., and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the
underlying assets or the payments or vield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any
subsequent versions (including, with respect to any description of the securities or underlving assets, the information contained in the Offering Document).
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any, by which (x) the aggregate Class Principal Amount of the Senior Certificates immediately
prior to that Distribution Date exceeds (y) the Pool 2 Senior Target Amount (as defined herein).

The “Pool 2 Senior Target Amount” for any Distribution Date will be equal to the product of (i)
approximately [90.50%] and (ii) the Pool Balance for Pool 2 after giving effect to distributions
for such Distribution Date mmus the excess, if any, of the (x) the Pool Balance for Pool 2 for
such Distribution Date over (y) the aggregate Class Principal Amounts of the 2-A1, 2-A2, 2-M1,
and 2-M2 Certificates on such Distribution Date.

The “Stepdown Date” for Pool 2 is the later of (i) the Distribution Date upon which the Pool 2
Senior Enhancement Percentage (as defined herein) doubles (i.e. meets the targeted Pool 2 Senior
Enhancement Percentage), or (ii) the 37th distribution date.

The “Pool 2 Senior Enhancement Percentage” for any Distribution Date will be the fraction,
expressed as a percentage, the numerator of which is (x) the sum of the total Certificate Principal
Amount of Class 2-M1 and Class 2-M2 Certificates and the denominator of which is (y) the Pool
Balance for Pool 2 after giving effect to distributions on that Distribution Date minus the excess,
if any, of (i) the Pool Balance for Pool 2 for such Distribution Date over (ii) the aggregate Class
Principal Amounts of the 2-Al, 2-A2, 2-M1, and 2-M2 Certificates on such Distribution Date.

This information does not constitute either an offer to sell or a solicitation of un offer to buy any of the securities referred to herein. Offers to sell and
solicitations of offers 1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information comuined herein
does not purport to be complete und is subject to the same qualifications and assumptions, und should be considered by investors only in the light of the sume
warnings, lack of assurances and representations and other precautionary matters. us disclosed in the Offering Document. Information regurding the
underlying ussets has been provided by the issuer of the securities or an affiliate thercof und has not been independently verified by Lehman Brothers Inc. or
any affiliate. The analvses conjuined herein have been prepared on the basis of certuin ussumptions (including, in certain cases, assumptions specified by the
recipient hereof) regurding puyments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering
Document. Lehman Brothers inc., and any of iis affiliates, make no representution or warraniy as to the actual rate or timing of paymenis on any of the
underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any
subsequent versions (including, with respect to any description of the securities or underiving assels, the information contained in the Offering Ducument).
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Interest Payment Priority

The Interest Rates for Class 2-Al, 2-A2, 2-M1, and 2-M2 for any Accrual Period will equal the
lesser of (i) the rates stated or described on pages 1 and 2 and (ii) the Pool 2 Net Funds Cap (as
defined herein). Interest for the A-10(2) Component and for the Class 2-A2, 2-M1, and 2-M2
Certificates will be calculated on a 30/360 basis. Interest for the Class 2-A1 Certificates will be
calculated on an actual/360 basis.

The “Accrual Period” for the A-10(2) Component and the Class 2-A2, 2-M1, and 2-M2
Certificates on each Distribution Date will be the calendar month immediately preceding the
month in which the related Distribution Date occurs. The “Accrual Period” for the Class 2-A1
Certificate for each Distribution Date will be the period beginning on the immediately preceding
Distribution Date (or the closing date, in the case of the first Accrual Period) and ending on the
day immediately preceding the related Distribution Date.

The interest remittance amount for Pool 2 for each Distribution Date will be allocated in the
following Priority, to:

(1) To pay Current Interest and then to pay Carryforward Interest to the Class 2-Al and 2-A2
Certificates and the A-IO(2) Component;

(2) To pay the Class 2-A1l and 2-A2 Certificates accrued and unpaid interest on any Deferred
Amounts previously allocated to such class, and then to pay any Deferred Amounts
previously allocated to such class;

(3) To pay Current Interest and then to pay Carryforward Interest to Classes 2-M1 and 2-M2
(the “Subordinate Classes”), sequentially;

(4)  To pay the Trustee and the Master Servicer, previously unreimbursed extraordinary costs,
liabilities and expenses, to the extent provided in the Trust Agreement;

(5) Any interest remaining after the application of (1) through (4) above will be deemed excess
interest for such Distribution Date and will be distributed as principal, according to the
Principal Payment Priorities in effect for such Distribution Date;

(6) Topay tothe Classes 2-Al and 2-A2 Certificates any Net Funds Cap Shortfall and Unpaid
Net Funds Cap Shortfall amounts;

(7) Sequentially, to the Class 2-M1 and 2-M2 Certificates any Net Funds Cap Shortfall and
Unpaid Net Funds Cap Shortfall amounts;

(8)  Sequentially, to the Class 2-M1 and 2-M2 Certificates any Deferred Amounts;
(9) To pay the holders of the Class X Certificate; and
(10) Al remaining amounts to the holder of the Class R Certificate.

Following termination of the transaction, including an Auction Call or Optional Termination, the
Certificateholders will not be entitled to distributions of any kind, including the reimbursement of
Carryforward Interest, Net Funds Cap Shortfall amounts and Deferred Amounts remaining.

This information does not constitute either an offer to sell or a solicitation of un offer 10 buy uny of the securities referred to herein. Offers 1o sell and
solicitations of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
reluted Prospecius or, if not registered under the securities luws, the final Offering Memorandum (the "Offering Document”). Information contuined herein
does not purport 1o be complete and is subject to the sume qualifications and assumptions, and should be considered by tnvestors only in the light of the same
warnings, lack of assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the
underlying assets has been provided by the issuer of the securities or an affiliute thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliate. The unalvses contained herein have been prepared on the basis of certuin assumptions (including, in certain cases, assumpiions specified by the
recipient hereof) regarding puyments, interest rates, losses and other matiers, including, but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc.. and uny of its affiliutes, make no representation or warranty as Yo the actual rate or timing of payments on uny of the
underlying assets or the puvments or vield on the securities. This informution supersedes any prior versions hereof and will be deemed 1o be superseded by any
subsequent versions (including, with respect to any description of the securities or underlving assets, the information contained in the Offering Document).
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Current Interest

“Current Interest” for any Class of Certificates or Component for any Distribution Date will be
the aggregate amount of interest accrued at the applicable Interest Rate during the related Accrual
Period on the Class Principal Amount or Component Notional Amount of that Class or
Component.

Carryforward Interest

“Carryforward Interest” for each Class of Certificates or Component for any Distribution Date
will be the sum of (1) the amount, if any, by which (x) the sum of (A) Current Interest for such
Class or Component for the immediately preceding Distribution Date and (B) any unpaid
Carryforward Interest from previous Distribution Dates exceeds (y) the amount distributed in
respect of interest on such Class or Component on such immediately preceding Distribution Date,
and (2) interest on such amount for the related Accrual Period at the applicable Interest Rate.

Class A-10(2) Notional Amount

The A-10(2) Component Notional Amount will be the lesser of the beginning period collateral
balance for Pool 2 and the following schedule:

Distribution Dates (Months) A-10(2) Component Notional

Amount
1-6 $51,357,975.96
7-12 $23,477,931.87

On and after the 12™ distribution date, the Component Notional Amount for the Class A-IO(2)
Component will be zero. The A-10(2) Component will accrue interest at a rate of 2.00% on a
30/360 basis.

The A-10(2) Component together with the A-10(1) Component from Pool 1 will comprise the
Class A-10O Certificate (described in the underlying prospectus supplement).

This information does noi constitute either an offer o sell or a solicitation of un offer 10 buy any of the securities referred 1o herein. Offers to sell und
solicitations of offers to buy the securities are made only by, and this information musi be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or. if not registered under the securities laws, the final Offering Memorandum (the "Offering Documeni”). Informuiion contained herein
does not purport to be complete und is subject to the same gualifications and assumptions, and should be considered by investors only in the light of the sume
warnings. lack of assurances and representations and other precawtionary matters, as disclosed in the Offering Document. Information regarding the
underlying assels hus been provided by the issuer of the securities or an affiliute thereof and hus not been independently verified by Lehman Brothers Inc. or
any affiliate. The analvyes contained herein have been prepared on the basis of certain assumptions (including, in certain cases, ussumptions specified by the
recipient hereof) regurding payments, interest rates, losses und other matiers, including, but not limited to, the assumptions duscribed in the Offering
Document. Lelimun Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the
underlying assets or the payments or yield on the securities. This information supersedes uny prior versions hereof and will be deemed to be superseded by any
subsequent versions (including, with respect to any description of the securities or underlying ussets, the information contained in the Offering Document).
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Interest Rate Cap

An Interest Rate Cap will be purchased by the Trust for the benefit of the Class 2-A 1
Certificates to (i) protect against interest rate risk from upward movement in one-month LIBOR
and (i1) diminish basis risk associated with the fixed rate mortgage loans. The Interest Rate Cap
is not subordinated to losses. The twenty-one month Interest Rate Cap will have a strike rate of
[2.75%]. It will contribute cash in the event one-month LIBOR rises above the strike rate.

The Notional Balance of the Class 2-A1 Interest Rate Cap will be equal to the following
schedule:

Distribution Dates (Months) Notional Balance for Class 2-A1
Interest Rate Cap
$34,920,000.00
33,956,574.27
32,866,248.03
31,650,577.56
30,311,383.92
28,850,825.30
27,271,393.65
25,575,909.80
23,767,517.16
21,849,673.85
19,828,796.47
17,837,555.45
15,875,890.64
13,943,367.51
12,039,557.90
10,164,039.87

e O E IR B Y0 L b WN—

8,316,397.67
6,496,221.60
4,703,107.93
20 2,936,658.84
21 1,196,482.31

On each Payment Date, the cap provider will make payments equal to the product of (a) the
excess, if any, of one-month LIBOR for such determination date over the strike rate, (b) the
actual number of days in the corresponding accrual period for the transaction divided by 360, and
(c) the lesser of the notional balance set forth above and the class principal amount of the Class 2-
Al Certificates. Payments received under the Interest Rate Cap will only be available to benefit
the Class 2-A1 Certificates or, in certain cases, the Class X Certificates.

This information does not constitute either an offer to sell or u solicitution of un offer 1o buy any of the securities referred 1o hercin. Offers to sell and
solicitations of offers to buy the securities are made only by, and this information must be read in conjunction with, the finul Prospectus Supplement and the
related Prospectus or. if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein
does not purport 1o be complete and is subject to the sume qualifications and assumptions, and should be considered by investors only in the light of the same
warnings. lack of ussurances and representutions and other precautionurv mutters, as disclosed in the Offering Documeni. Injormation regarding the
underlying assets hus been provided by the issuer of the securities or un uffiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliate. The unalvses contained herein have been prepared on the busis of certuin assumptions (including, in certain cases, ussumptions specified by the
recipient hereof) regarding puyments, interest rates, losses and other martiers, including, but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or timing of puyments on any of the
underlying asseis or the payments or yield on the securities. This informaiion supersedes any prior versions hereof and will be deemed 1o be superseded by any
subsequent versions fincluding, with respect to any description of the securities or inderlying assets, the information contained in the Offering Document).
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Net Funds Cap

The “Pool 2 Net Funds Cap” for each Distribution Date will be the annual rate equal to (x)
the weighted average Net Mortgage Rate for Pool 2 less the product of 2.00% and (a) in the
case of the first 12 Distribution Dates only, the Component Notional Amount of the A-10(2)
Component immediately before such Distribution Date, divided by the Pool Balance for Pool
2 and (b) thereafter, zero, multiplied by (y) with respect to the Class 2-A1 Certificates, a
fraction, the numerator of which is 30 and the denominator of which is the actual number of days
in the accrual period, provided that with respect to the other classes of Certificates clause (y) will
be equal to 1.

The “Net Mortgage Rate” with respect to any Mortgage Loan will be the Mortgage Rate thereof
reduced by the Servicing Fee Rate.

Net Funds Cap Shortfall

With respect to each Distribution Date, to the extent that (a) the amount of interest payable to a
Class calculated using the rate stated or described on pages 1 and 2 exceeds (b) the amount of
interest of such class calculated using the Pool 2 Net Funds Cap (such excess, a “Net Funds Cap
Shortfall”), that Class will be entitled to the amount of such Net Funds Cap Shortfall and any
Unpaid Net Funds Cap Shortfall, plus interest thereon at the applicable Interest Rate, before the
Class X and Class R Certificates are entitled to any distributions. The “Unpaid Net Funds Cap
Shortfall” for any Class of Certificates on any Distribution Date will be the aggregate of all Net
Funds Cap Shortfalls for such Class for all previous Distribution Dates, together with interest
thereon at the applicable Interest Rate, less all payments made with respect to such Class in
respect of such Net Funds Cap Shortfalls on or prior to such Distribution Date.

Losses

Losses that are not covered by mortgage insurance are allocated in the following order: excess
spread for Pool 2, overcollateralization for Pool 2 (provided that on and prior to the Initial
Auction Call Date, overcollateralization is expected to equal zero), the Class 2-M2 Certificates,
the Class 2-M1 Certificates, and then the Classes 2-A 1 and 2-A2 Certificates (pro-rata). Any
Applied Loss Amounts allocated to the Certificates will become Deferred Amounts (as defined
herein). The allocation of losses to a class will result in a write-down of its principal amount and
is referred to as an “Applied Loss Amount.”

Deferred Amount

With respect to each Distribution Date, the “Deferred Amount” for each Class of Certificates will
be equal to the amount by which (x) the aggregate of Applied Loss Amounts previously applied
in reduction of the Class Principal Amount thereof exceeds (y) the aggregate of amounts
previously distributed in reimbursement thereof.

This information does not constitute either an offer to sell or a solicitation of un offer to buy any of the securities referred 1o herein. Offers to sell and
solicitations of offers 10 buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus vr, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein
does not purpori 1o be complete and is subject to the sume qualifications and assumptions, and should be considered by investors vnly in the light of the sume
warnings, luck of ussurances and representations and other precawiionary matiers, as disclosed in the Offering Document. Information regarding the
underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliate. The analvses contained herein have been prepared on the basis of certain assumptions (including, in certuin cases, assumptions specified by the
recipient hercof) regarding payments, interest rates, losses and other maiters, including, but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as fo the actual rate or timing of payments on any of the
underlying ussets or the payments or yield on the securities. This informution supersedes any prior versions hereof and will be deemed to be superseded by any
subsequent versions {including, with respect to any description of the securities or underlying assets, the information coniained in the Offering Document).
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Auction Call

The distribution date following the later of (a) any Distribution Date on which the aggregate
principal balance of the loans in Pool 2 is reduced to less than or equal to 20% of the Cut-off Date
loan principal balance for Pool 2 or (b) the Distribution Date in January 2006 is referred to herein
as the “Initial Auction Call Date.” If no Auction Call occurs on the Initial Auction Call Date,
then, beginning with the following Distribution Date, the interest rate for the Class 2-A2
Certificate will increase by 50 bps; the interest rates for the Class 2-M1 and 2-M2 Certificates
will increase by 75 bps. Auction solicitation will be repeated every three months until the
minimum bid price (as described in the prospectus supplement) is made or an Optional
Termination occurs.

Optional Termination

If an Auction Call does not occur, the Master Servicer, Aurora Loan Services Inc. (“Aurora,” an
affiliate of Lehman Brothers), will have the option to call the transaction on any Distribution
Date on which the aggregate principal balance of the Pool 2 mortgage loans is reduced to less
than or equal to 10% of the Cut-off Date loan principal balance for Pool 2. The Master Servicer
can only exercise this option on or after the Distribution Date in February 2006.

Origination and Servicing

The majority of the Mortgage Loans in Pool 2 were originated by Aurora (90.8%).
Approximately (92.3%) of the Mortgage Loans are serviced by Aurora.

This information dves not constitute either an offer to sell or u solicitation of an offer to buy any of the securities referred 10 herein. Offers to sell and
solicitations of offers to buy the securities are-made only by, and this information must be read in conjunction with, the finu! Prospectus Supplement and the
related Prospecius or, if not registered under the securities luws., the final Offering Memorandum (the "Offering Document”). Information contained herein
does not purport to be complete und is subject to the same quulifications und ussumptions, and should be considered by investors only in the light of the same
warnings, luck of ussurances and representations and other precantionary matters, as disclosed in the Offering Document.  Information regarding the
underlving assets hus been provided by the issuer of the securities or un affiliate thereof and has not been independently verificd by Lehman Brothers Inc. or
any affiliote. The analyses contuined herein have been prepured on the basis of certain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest rates, lossex und viher matters, including, but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliates. make no representation or warranty as to the actual rate or timing of payments on any of the
underlying ussets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 1o be superseded by any
subsequeni versions (including, with respect to any description of the securities or underlying assets, the information contained in the Qffering Document).
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Credit Enhancement

Subordination

The Senior Certificates related to Pool 2 will have limited protection by means of the
subordination of the Subordinate Classes related to Pool 2. The Senior Certificates related to Pool
2 will have the preferential right to receive interest due to them and principal (if applicable)
available for distribution over Classes having a lower priority of distribution. Similarly, the Class
2-M1 Certificates will be senior in right of priority to the Class 2-M2 Certificates. If on any
Distribution Date after giving effect to all realized losses and distributions of principal on such
Distribution Date, the aggregate Certificate Principal Amount of the Certificates related to Pool 2
exceeds the aggregate loan balance for Pool 2, the Certificates related to Pool 2 will be reduced
by the Applied Loss Amount in inverse order of priority of distribution until the Class 2-M2
Certificates and Class 2-M1 Certificates, and then the Classes 2-A1 and 2-A2 Certificates (pro-
rata) have been reduced to zero.

No Cross-Collateralization Between the Mortgage Pools

Interest and principal on the Senior Certificates will be payable out of amounts collected in
respect of the mortgage loans in the related mortgage pool. Similarly, interest and principal on
each Subordinate Certificate will be payable from amounts collected in respect of the mortgage
loans in the related mortgage pool. The mortgage loan pools will not be “cross-collateralized” -~
interest and principal received on mortgage loans in a pool will only be available to the related
certificates.

Trigger Event

A “Trigger Event” with respect to Pool 2 will have occurred with respect to any Distribution Date
if (1) the Rolling Three Month Delinquency Rate as of the last day of the immediately preceding
month equals or exceeds [55%] of the Pool 2 Senior Enhancement Percentage for that
Distribution Date or (ii) a Cumulative Loss Trigger Event has occurred.

A “Cumulative Loss Trigger Event” will have occurred with respect to any Distribution Date if
the fraction, expressed as a percentage, obtained by dividing (x) the aggregate amount of
cumulative Realized Losses incurred on the Pool 2 Mortgage Loans from the Cut-off Date
through the last day of the related Collection Period by (v) the Cut-off Date Pool Balance for Pool
2, exceeds the applicable percentages described below with respect to such Distribution Date:

Distribution Date Loss Percentage
February 2007 through January 2008 [1.00%]
February 2008 through January 2009 [1.75%)]
February 2009 through January 2010 [2.50%)]
February 2010 through January 2011 [2.75%)]
February 2011 and thereafter [3.75%]

This information does not constitute either an offer to sell or u solicitation of an offer to buy any of the securities referred to herein. Offers to sell und
solicitations of offers to buy the securities are made only by. and this information must be read in conjunction with, the final Prospectus Supplement and the
reluted Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein
does not purport 1o be complete and is subject to the same gualifications und ussumptions, and should be considered by investors only in the light of the same
warnings, ltuck of ussurances and representations and other precawtionary matters, as disclosed in the Offering Document. Information regarding the
underlving ussets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliate. The analyses contained herein have been prepared vn the basis of ceriain assumptions (including, in certain cases, assumptions specified by the
recipient hercof) regarding payments, interest rates, lossex und other matiers, including, but not limited ro. the ussumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affitiutes. make no representation or warranty as to the actual rate or timing of payments on any of the
underlving ussets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any
subseqguent versions (including, with respect to any description of the securities or underlying assets, the information coniained in the Offering Document).
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LEHMAN BROTHERS

The “Rolling Three Month Delinquency Rate” with respect to any Distribution Date will be the
average of the Pool 2 Delinquency Rates for each of the three (or one and two, in the case of the

RESIDENTIAL M ORTGAGE FINANCE

first and second Distribution Dates) immediately preceding months.

The “Pool 2 Delinquency Rate” for any month will be the fraction, expressed as a percentage, the
numerator of which is the aggregate outstanding principal balance of all of the Pool 2 Mortgage
Loans 60 or more days delinquent (including all foreclosures and REO Properties) as of the close
of business on the last day of such month, and the denominator of which is the aggregate Pool 2

loan balance as of the close of business on the last day of such month.

2-Al

AAA/ Aaa

LIBOR +0.20%

2-A2

AAA/ Aaa
4.75%

A-IO(2)

AAA/ Aaa
2.00%

2-M1
AA+/A2
5.50%

2-M2
A+/N/A
5.50%

Excess Interest from Pool 2
Initially [1.48%]

Principal will be paid to the Class 2-A1 and Class 2-A2
Certificates sequentially.

The A-IO(2) Component is a senior interest-only class
and has the preferential right to receive interest over the
Subordinate Classes.

While the Class 2-A1 and Class 2-A2 Certificates are
outstanding, the subordinate certificates will not receive
payments of principal for the first 36 months or if a
Trigger Event is in effect.

This information does not constitute either an offer to sell or u solicitution of an offer to buy any of the securities referred to herein.
salicitations of offers to buy the securities are made only by. und this information must be read in conjunction with, the final Prospectus Supplement and ihe
relaied Prospecius or, if not registered under the securities luws, the final Offering Memorandum (the "Offering Document”}. Information contained herein
does not purport to be complete and is subject to the sume qualifications und assumptions, and should be considered by investors only in the light of the same
warnings, lack of assurances and representations and other precautionary matters, as disclosed in the Offering Document.
underlving assets has been provided by the issuer of the sccurities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliate. The anulyses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest rates, losses und other matters, including, but not limited 1o, the ussumptions described in the Offering
Document. Lehman Brothers Inc.. and any of its affiliaies, make no representation or warranty as to the uctual rate or timing of payments on any of the
underlving assels or the payments or yield on the securities. This information supersedes any prior versions hercof and will be deemed to be superseded by any
subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering Document).

11

Offers to selt and

Information regarding the



LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

MBS Trading and Structuring  Rich McKinney (212) 526-8320
Khalil Kanaan (212) 526-8320
David Rashty (212) 526-8320

MBS Finance Joe Kelly (212) 5264274
Brian Lin (212) 526-0876
Vanessa Farnsworth (212) 526-6773

MBS Modeling Sei-Hyong Park (212) 526-0203

This information does not constitute either un offer to sell or a solicitation of an offer to buy any of ihe securities referred to herein. Offers to sell and
solicitations of offers to buy the securities are mude unlv by, and this information must be read in conjunction with. the final Prospectus Supplement und
the related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained
herein does not purport to be complete and is subject 1o the saume qualifications and assumptions, and should be considered by investors only in the light
of the same warnings, lack of assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information
regarding the underlying assets has been provided by the issuer of the securities or an affiliate thercof and has not been independently verified by
Lehman Brothers Inc. or any affiliate. The anualyses contuined herein have been prepared on the busis uf certuin assumptions (including, in certain
cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters. including, but not limited 1o, the
assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliaies, make no representation or warranty as to the actual
rate or timing of payments on any of the underlying ussets or the payments or yield on the securities. This information supersedes any prior versions
hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or underlying asseis,
the information contained in the Offering Documeni)
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Issuer: Structured Asset Securities Corporation 2004-4XS

Depositor: Structured Asset Securities Corporation

Trustee: Citibank N.A.

Master Servicer: Aurora Loan Services Inc.

Underwriter: Lehman Brothers Inc.

Distribution Date: 25" of each month, or the next succeeding Business Day

Cut-Off Date: January 1, 2004

Expected Closing Date: January 30, 2004

Expected Settlement Date: January 30, 2004 through DTC, Euroclear or Cedel Bank

Delay Days: 24 day delay — All Classes (except for Class 2-A1 Certificates, which will have a
zero day delay)

First Payment Date: February 25, 2004

Day Count: 30/360 for all classes (except for the Class 2-A1 Certificates, which will be
actual/360)

Collection Period: 2" day of prior month through 1* day of month of such distribution

Servicing Fee: 0.25% of the pool principal balance annually.

Clearing/Registration: Book-entry through DTC, Euroclear, and Cedel

Denomination: Minimum $25,000; increments $1 in excess thereof for Senior Certificates (other
than the A-10(2) Component). Minimum $100,000; increments $1,000 in excess
thereof for Classes 2-M 1 and 2-M 2 Certificates. Minimum $500,000;
increments $1 in excess thereof for Class A-10 Certificates.

SMMEA Eligibility: All classes, [other than Class 2-M2, are expected to be SMMEA eligible].

ERISA Eligibility: The Classes 2-Al, 2-A2, A-10, 2-M1 and 2-M 2 Certificates are expected to be
ERISA eligible.

Tax Status: REMIC for Federal income tax purposes.

This information does not constitute either an offer to sefl or a solicitution of an offer to buy any of the securities referred to herein. Offers to sell and solicitations
of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information coniained herein does not purport to be
complere and is subject to the same qualificutions and assumptions, and should be considered by investors only in the light of the sume warnings, lack of ussurances
and representations und other precautionary matters, us disclosed in the Offering Document. Information regurding the underlying assets has been provided by the
issuer uf the securities or an affiliate thereof and hus not been independently verified by Lehman Brothers Inc. or anv yffilicie. The analyses contained herein have
been prepared on the basis of certain assumptions (including, in certuin cases, assumptions specified by the recipient hereof) regarding payments, interest rates,
fosses und other matters, including, but not limited 10, the assumptions described in the Offering Document, Lehmun Brothers Inc., and any of its affiliates, make no
representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the pavments or yield on the securities. This information
supersedes any prior versions hereof and will be deemed to be superseded by uny subsequent versions (including, with respect to any description of the securities or
underlving ussess, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

SCO 2004-

Collateral Summaryfor Pool 2

Total Number of Loans 293 Occupancy Status

Total Outstanding Loan Balance $146,737,074 Primary Home 83.3%
Average Loan Principal Balance $500,809 Investment 12.8%
Prepayment Penalty 55.31% Second Home 4.0%
Weighted Average Coupon 6.349%

Weighted Average Original Term (mo.) 360

Weighted Average Remaining Term (mo.) 358 Geographic Distribution

Weighted Average Loan Age (mo.) 2 (Other states account individually for less than

Non-Zero Weighted Average Original LTV 65.96% 5% of the Cut-off Date principal balance.)

NZWA Original LTV >80 and no Ml 0.00% CA 50.3%
Non-Zero Weighted Average FICO 713 NY 10.5%

Prepayment Penalty (years)

None 44.7% Lien Position

0.001 - 1.000 9.8% First 100.0%
2.001 -3.000 4.6%

4.001 - 5.000 40.9%

This information does not constitute either un offer to sell vr u solicitation of un offer to buy any of the securities referred to herein. Offers to sell and solicitations
of offers 1o buy the securities are made only by, and this information must be read in conjunction with, the finul Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Qffering Memorandum (the "Offering Document”). {nformation contained herein does not purport to be
complete and is subject to the same qualifications und assumpiions. and should be considered by invesiors only in the light of the saume warnings, lack of ussurunces
and representations and other precautionary matters, us disclosed in the Offering Document. Information regarding the underlying assets has been provided by the
issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contuined herein huve
been prepared on the basis of certain assumpiions {including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest raies,
{osses and other matters, including, but not limited to. the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no
representation or warranty as to the actual rute or riming of payments on any of the underlying ussets or the puyments or yield on the securities. This information
supersedes uny prior versions hereof und will be deemed 10 be superseded by any subsequent versions (including, with respect to any description of the securities or
underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics

Collateral characteristics are listed below as of the cut-off date
Scheduled Principal Balances
Mortgage % of Pool
(%) Loans Principal Balance (§) Principal Balance
0.01 - 50,000.00 i 33,311.72 0.02
300,000.01 - 350,000.00 42 14,335,404.88 9.77
350,000.01 - 400,000.00 63 23,753,806.98 16.19
400,000.01 - 450,000.00 52, 22,083,433.63 15.05
450,000.01 - 500,000.00 53 25,492,678.66 17.37
500,000.01 - 550,0600.00 23 12,139,791.45 8.27
550,000.01 - 600,000.00 15 8,682,295.59 5.92
600,000.01 - 650,000.00 18 11,371,169.93 7.75
650,000.01 - 700,000.00 2 1,391,638.37 0.95
700,000.01 - 750,000.00 3 2,202,126.23 1.50
800,000.01 - 850,000.00 7 5,775,171.55 394
850,000.01 - 900,000.00 2 1,767,096.78 1.20
950,000.01 - 1,000,000.00 3 2,985,801.14 2.03
1,000,000.01 - 1,250,000.00 1 1,116,305.39 0.76
1,250,000.01 - 1,500,000.00 3 4,261,000.00 2.90
1,500,000.01 - 1,750,000.00 1 1,537,822.92 1.05
1,750,000.01 - 2,000,000.00 3 5,598,218.95 3.82
2,000,000.01 - 2,250,000.00 1 2,210,000.00 .51
Total: 293 146,737,074.17 100.00

Minimum:  $33,312
Maximum:  $2,210,000
Average: $500,809

This information does not constitute either an ofjer to sell or a solicitation of an offer to buy uny of the securities referred to herein. Offers ro sell und solicitations of
offers to buy the securities are made onlv by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registered under the securities laws, the fina! Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and
is subject to the sume qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of ussurances und

representations and other precautionary maiters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer
of the securities or an affiliate thereof and hus not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been
prepared on the basis of cenain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and
other matters, including, but not limited 10, the assumptions described in the Offering Document.  Lehman Brothers Inc., and any of its affiliaies, make no

representation or warranty as to the actual rate or timing of payments on any of the underlying asscis or the payments or yield on the securities. This information

supersedes any prior versions hereof und will be deemed 10 be superseded by uny subsequent versions fincluding. with respect to any description of the securities or
underlying ussets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL M ORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date
Mortgage Rates
Mortgage % of Pool
(%) Loans Principal B alance (§) Principal Balance

4.00001 - 4.50000 1 568,750.00 0.39
4.50001 - 5.00000 6 3,213,339.87 2.19
5.00001 - 5.50000 39 22,931,885.23 15.63
5.50001 - 6.00000 3 1,071,719.16 0.73
6.00001 - 6.50000 198 90,303,415.77 61.54
6.50001 - 7.00000 42 21,549,745.19 14.69
7.50001 - 8.00000 2 3,300,000.00, 2.25
8.00001 - 8.50000 2 3,798,218.95 2.59
Total: 293 146,737,074.17 100.00
Minimum: 4.500%

Maximum: 8.250%

Weighted Average: 6.349 %

This information does not constitute etther un offer to sell or a solicitation of an offer to buy unv of the securities referred 1o herein. Offers to sell and solicitations of
offers to buy the securities ure made only by, und this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information comtuined herein does not purport to be complete and
is subject to the sume qualifications and assumptions, and should be considered by investors onfy in the light of the same warnings, lack of assurunces and
representations and other precautionury matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer
of the securities or an affiliate thereof and hus not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained hercin have been
prepared on the basis of centain assumptions {including, in certuin cases, assumptions specified by the recipient hereof) regarding payments, interesi rates, losses und
other matters, including, but not limited 1o, the ussumptions described in the Offering Document.  Lehman Brothers Inc., and any of iis affiliates, make no
representation oF warranty as 1o the actial rate or timing of puyments on any of the underlying ussets or the payments or yield on the securities. This information
supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to uny description of the securities or
underlying assels, the information contuined in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date

Original Terms to Stated Maturity

Mortgage % of Pool
(months) Loans Principal Balance (§) Principal Balance
241 - 300 1 395,000.00, 0.27
301 - 360 292 146,342,074.17 99.73
Total: 293 146,737,074.17 100.00
Minimum: 300
Maximum: 360

Weighted Average: 360

Remaining Terms to Stated Maturity
Mortgage % of Pool
{months) Loans Principal Balance (8) Principal Balance
241 - 360 293 146,737,074.17 100.00
Total: 293 146,737,074.17 100.00
Minimum: 300
Maximum: 360
Weighted Average: 358
This information does not constitute either an offer to sell or a solicitation of an offer 10 buv unv of the securities referred to herein. Offers o sell and solicitations of

offers to buy the securities are made only by. and this information must be reud in conjunction with, the final Prospectus Supplement und the reluted Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete und
is subject to the sume qualifications und assumptions, und should be considered by investors only in the light of the same warnings, luck of assurances and
representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer
of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contuined hercin have been
prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and
other matters, including, but not limited to, the assumptions described in the Offering Document.  Lehman Brothers Inc.. and any of its affiliutes, make no
representation or warranty as to the uctual rate or timing of payments on any of the underlving ussets or the payments or yield on the securities. Thiy information
supersedes any prior versions hereof and will be deemed 10 be superseded by uny subsequent versions {including, with respect to any description of the securities or
underlying assets, the information coniained in the Offering Document).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date
Original Loanto-Value Ratio
Mortgage % of Pool
(%) Loans Principal Balance ($) Principal Balance

10.001 - 20.000 2 903,798.85 0.62
20.001 - 30.000 4 2,084,540.04 1.42
30.001 - 40.000 11 6,941,812.84 4.73
40.001 - 50.000 19 10,531,154.29 7.18
50.001 - 60.000 36 19,682,555.83 13.41
60.001 - 70.000 95 50,448,894.73 34.38
70.001 - 80.000 111 50,092,913.99 34.14
80.001 - 90.000 10 4,183,128.23 2.85
90.001 - 100.000 5 1,868,275.32 1.27
Total: 293 146,737,074.17 100.00
Non-Zero Minimum: 12.73%

Maximum: 95.00%

Non-Zero Weighted Average: 65.96%

FICO Score
Mortgage % of Pool
Loans Principal Balance (8) Principal Balance

601 - 620 1 2,000,000.00 1.36
621 - 640 4 1,842,699.54 1.26
641 - 660 10 8,669,608.87 5.91
661 - 680 47 24,367,408.77 16.61
681 - 700 52 24,537,270.0% 16.72
701 - 720 51 24,192,902.7% 16.49
721 - 740 42 19,641,075.98 13.39
741 - 760 38 17,590,530.19 11.99
761 - 780 30 13,857,978.61 9.44
781 - 800 16 8,985,200.94 6.12
801 - 820 2 1,052,398.43 0.72
Total: 293 146,737,074.17 100.00
Non-Zero Minimum: 620

Maximum: 810

Non-Zero Weighted Average: 713

This information does not constitute either un offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitutions of
offers to buy the securities are made onlv by, and this information must be rewd in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). fnformation contained herein does not purpori to be complete and
is subject to the sume qualifications und assumptions, and should be considered by invesiors only in the light of the same warnings, lack of assurances and

representations und other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer
of the securities or un affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses comiuined herein huve been
prepared on the basis of cenain ussumptions (including, in certain cases, assumptions specificd by the recipient hereof) regarding payments, interest rates, losses and
other matters, including, but no! limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, muke no

representation or warranty as to the actual rate or timing of payments on any of the underlving ussets or the payments or yield on the securities. This information

supersedes any prior versions hereof and will be deemed 1o be superseded by any subsequent versions {including, with respect to any descripiion of the securities or
underlying assets, the informarion contained in the Offering Document).
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LEHMAN BROTHERS

Collateral Characteristics (continued)

RESIDENTIAL MORTGAGE FINANCE

Collateral characteristics are listed below as of the cut-off date

Loan Purpose
Mortgage % of Pool
Loans Principal Balance (8) Principal Balance
Cash Out Refinance 119 62,091,201.80 42.31
Purchase 95 46,054,349 .44 31.39
Rate/Term Refinance 79 38,591,522.93 26.30
Total: 293 146,737,074.17 100.00
Property Type
Mortgage % of Pool
Loans Principal Balance ($) Principal Balance
Single Family 214 108,661,326.84 74.05
PUD 46 21,020,064.82 14.32
2-4 Family 17 9,197,403.61 6.27
Condo 13 6,379,738.86, 4.35
Coop 3 1,478,540.04 1.01
Total: 293 146,737,074.17 100.00

This information does not constitute either an offer 1o sell or a solicitation of an offer (v buy uny of the securities referred 1o herein. Offers 1o seil und solicitations of
offers to buy the securities ure mude only by, und this information must be read in conjunction with, the final Prospectus Supplement und the related Prospectus or, if
not registered under the securitios laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and
is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and
representations and other precantionary matters, as disclosed in the Offering Document. Informution regarding the underlying assets has been provided by the issuer
of the securities or an uffiliare thereof und has not been independently verified by Lehmun Brothers Inc. or any affiliate. The anulyses contained herein have been
prepared on the basis of cenuin assumptions {including, in certain cases, assumplions specified by the recipient hereof) regarding puyments, interest rates, losses and
other matters, including. but not limited to, the assumptions described in the Offering Document. Lehman Brothers iInc., and any of its affiliates, make no
representation or warranty us 1o the actual rate or timing of payments on any of the underlving assets or the payments or yield on the securities. This information
supersedes any prior versions hereof and will be deemed to be superseded by any subseguent versions (including, with respect to anv description of the securities or
underlying assets, the informution contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics dfontinued)

Collateral characteristics are listed below as of the cut-off date

States— Top 10

Mortgage % of Pool
Loans Principal Balance (§) Principal Balance

CA 153 73,872,800.82 50.34
NY 29 15,453,308.96 10.53
TX 9 7,073,285.81 4.82
NJ 16 6,698,059.51 4.56
FL 11 5,869,057.92 4.00
MD 10 4,628,381.98 3.15
MA 5 4,389,832.83 2.99
VA 10 4,046,596.62 2.76
MN 8 3,991,112.84 2.72
HI 8 3,863,918.32 2.63
Other 34 16,850,718.56 11.48
Total: 293 146,737,074.17 100.00

This information does not constitute either an offer to sell or u solicitation of an offer ro buy any of the securities referred to herein. Offers 1o sell and solicitations of
offers to buy the securities ure made only by, und this information must be reud in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purpori io be complete and
is subject to the same quulifications and assumptions, and should be considered by investors only in the light of the same warnings. luck of assurances and
representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underiying assets has been provided by the issuer
of the securities or un affiliare thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses coniained herein have been
prepared on the basis of cenuin assumptions (including, in certuin cases, ussumptions specified by the recipient hereof) regarding paymenis. inieresi rales, losses and
other matters, including. but not limited to, the ussumptions described in the Offering Document.  Lehman Brothers Inc., and any of its affiliates, muke no
representation or warraniy as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities. This information
supersedes any priov versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to uny description of the securities or
underlying assers, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristis (continued)

Collateral characteristics are listed below as of the cut-off date

Prepayment Penalty in Years

Mortgage % of Pool
Loans Principal Balance (8) Principal Balance
None 138 65,579,160.11 44.69
0.333 1 410,000.00 0.28
0.500 6 3,857,060.15 2.63
0.583 8 3,544,248.43 242
0.667 15 6,172,355.70 4.21
0.750 1 356,352.79 0.24
3.000 12 6,741,528.12 4.59
5.000 112 60,076,368.87, 40.94
Total: 293 146,737,074.17 100.00

Documentation Type

Mortgage % of Pool
Loans Principal Balance (§) Principal Balance
Limited 126 60,611,899.30 41.31
No Documentation 88 45,211,563 .45 30.81
Full 44 24,109,615.50 16.43
No Ratio 35 16,803,995.92 11.45
Total: 293 146,737,074.17 100.00

This information does not consiitute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred to herein. Offers 1o sell and solicitations of
offers to buy the securities ure made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). {nformation contained herein does not purport to be complete und
is subject to the sume qualifications and assumptions, and should be considered by investors only in the light of the same wurnings, lack of assurances and
representations and other precautionary matters, as disclosed in the Offering Documeni. Information regarding the underlying ussets has been provided by the issuer
of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analvses contained herein have been
prepared on the basis of centain assumptions (including, in certuin cases, assumptions specified by the recipient hereof) regarding puymenis, interest rates, losses and
other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, muke no
representation or warramiv as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities. This informarion
supersedes any prior versions hereof and will be deemed 10 be superseded by unv subsequent versions (including, with respect to uny description of the securities or
underlying assets. the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

$121,977;000 (Approximate)
STRUCTURED ASSET SECURITIES

CORPORATION, SERIES 2004-4XS
SENIOR/SUBORDINATE CERTIFICATES

To 10% Call
Est. Payment E)I(EiiiC:d Legal Expected
Approx. WAL @ Window @ | cE®@ Final Ratings
Class Size (3) M Coupon @ (yrs.) (mos.) (%) Maturity (Moody’s/S&P) )

A1 594,663,000 Adjustable 1.00 123 | [6.35]% | February 25,2034 [Aaa/AAA]
a2 28,610,000 3.17% 2.24 23-31 | [6.35)% | February 25, 2034 [Aaa/AAA]
az® 93,367,000 4.94% 5.17 31-101 | [6.35]% | February 25, 2034 [Aaa/AAA]
Aq O 24,072,000 4.69% 6.42 37-101 [6.35]% | February 25, 2034 [Aaa/AAA]
A-107® Notional 5.00% 0.87 1-24 | [635]% | January 25,2006 [Aaz/AAA)

M1 P 8,345,000 5.53% 5.58 37-101 | [3.10]% | February 25, 2034 (TBD]

M2 ? 3,852,000 5.73% 5.58 37-101 | [1.60]% | February 25,2034 [TBD]

M3 ¥ 3,851,000 6.20% 539 37-101 | [0.10]% | February 25,2034 [TBD]

* Only the Class A2 and Class A3 Certificates are being offered herein.
(1)  Bond sizes are based on the December 1, 2003 collateral balance (as shown on pages 16-23) rolled forward to January 1, 2004 at the
pricing speed of 120% PPC. Subject to a permitted variance of + 5% in aggregate.

(2)  Ifthe optional redemption is not exercised on the first optional redemption date, beginning with the following Distribution Date, the
interest rate for each Class A Certificate (other than Classes Al and A-10) will increase by 0.50% and the interest rate for each Class of
Subordinate Certificates will increase by 0.75% subject to the Net Funds Cap.

(3)  The Certificates will be priced assuming 120% of the Prepayment Assumption (“PPC”). 100% of the Prepayment Assumption assumes
that, based on the life of the loan, prepayments start at 6% CPR in month one, increase by approximately 1.27% each month to 20%
CPR in month 12 and remain at 20% CPR thereafter.

(4)  Other than the stated initial credit enhancement percentage, initial excess spread of approximately [ 1.82%) will provide additional
credit enhancement.

(5)  All Classes of Senior Certificates are expected to be rated by Moody’sand S&P.

(6)  Accrued interest will not be applied to the Class Al (i.e., the Class Al will settle flat).

(7)  Classes Al, A2, A3, Adand A-1O are the Senior Certificates; Classes M1, M2, and M3 are the Subordinate Certificates.

(8)  Class A-10 is a Senior Interest-Only Certificate, and will be entitled to receive interest payments for the first 24 distribution dates only .

(9)  Class A4 is a nonraccelerating Senijor Certificate.

This information does not constitute either an offer to sell or u solicitution of an offer to buy any of the securities referred to herein. Offers 1o sell und
solicitations of offers 1o buy the securities ure made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein
does not purport 1o be complete und is subject to the same qualifications and assumptions. und should be considered by invesiors only in the light of the sume
warnings, lack of assurances and representations and other precautionary matters, us disclosed in the Offering Document.  Information regurding the
underlying assets has been provided by the issuer of the securities or an affiliate thereof und hus not been independently verified by Lehmuan Brothers Inc. or
any affiliate. The unulyses contained herein have been prepared on the basis of certuin assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding puvments, interest rates, losses and other mutters, including. but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc.. and any of its affiliates, make no representation or warranty as to the actual rate or timing of puyments on any of the
underlying assets or the puvmenis or vield on the securities. This information supersedes any prior versions hereof und will be deemed to be superseded by uny
subsequent versions (including. with respect to any description of the securities or underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

To Maturity
Est. Payment E)I(Ei?;ed Legal Expected
Approx. WAL @ Window ® C/E ) Final Ratings
Class Size (5) " Coupon @ (yrs) | (mos.) (%) Maturity (Moody’s/S&P)
INIRE $94.663,000 Adjustable 1.00 123 | [6:35]%| February 25,2034 [Aaa/AAA]
A2? 28,610,000 3.17% 224 | 2331 |[6.35]% February 25, 2034 [Aaa/AAA]
A3 93,367,000 4.94% 5.92 31273 | [6.35]1% | February 25, 2034 [Aaa/AAA]
A4 MO 24,072,000 4.69% 6.58 37.268 | [635)% | February 25,2034 [Aaa/AAA]
A107® Notional 5.00% 0.87 124 |[6351%] January 25,2006 [Aa/AAA]
M1 @ 8,345,000 5.53% 6.18 37.201 |[3.101% | February 25, 2034 {TBD]
M2 @ 3,852,000 5.73% 6.11 37-174 | [1.60]% | February 25,2034 {TBD)
M3 3,851,000 6.20% 5.63 37-148 1{0.10]% | February 25, 2034 [TBD)
* Only the Class A2 and Class A3 Certificates are being offered herein.
[¢3)] Bond sizes are based on the December 1, 2003 collateral balance (as shown on pages 16-23) rolled forward to January 1, 2004 at
the pricing speed of 120% PPC. Subject to a permitted variance of + 5% in aggregate.
2 If the optional redemption is not exercised on the first optional redemption date, beginning with the following Distribution Date, the
interest rate for each Class A Certificate (other than Classes A1 and A -I0) will increase by 0.50% and the interest rate for each
Class of Subordinate Certificates will increase by 0.75% subject to the Net Funds Cap.
3) The Certificates will be priced assuming 120% of the Prepayment Assumption (“PPC”). 100% of the Prepayment Assumption
assumes that, based on the life of the loan, prepayments start at 6% CPR in month one, increase by approximately 1.27% each
month to 20% CPR in month 12 and remain at 20% CPR thereafter.
4 Other than the stated initial credit enhancement percentage, initial excess spread of approximately [ 1.82%] will provide additional
credit enhancement.
%) All Classes of Senior Certificates are expected to be rated by Moody’s and S&P.
® Accrued interest will not be applied to the Class Al (i.e., the Class Al will settle flat).
) Classes Al, A2, A3, A4 and A-IO are the Senior Certificates; Classes M1, M2, and M3 are the Subordinate Certificates.
8) Class A-10 is a Senior Interest-Only Certificate, and will be entitled to receive interest payments for the first 24 distribution dates
only.
) Class A4 is a non-accelerating Senior Certificate.

This information does not constitute either an offer to sell or a solicitution of an offer to buy any of the securities referred to herein. Offers to sell and
solicitations of offers 1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplemens and the
related Prospectus or. if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information coniuined herein
does not purport to be complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the sume
warnings, lack of ussurances und representations und other precautionary matters, as disclosed in the Offering Document. Information regarding the
underlying assels has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affitiate. The analvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regurding payvments, interest rates, losses and other mutters, including, but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliutes, make no representation or warranty as to the actual rate or timing of puyments on any of the
underlying assets or the pavments or yield on the securities. This information supersedes any prior versions hereof and willbe deemed to be superseded by any
subseguent versions (including, with respect to any description of the securities or underlving assets, the information contained in the Offering Document).
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LEAMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Principal Payment Priority

Prior to the Stepdown Date or whenever a Trigger Event is in effect, all principal will be paid
sequentially to the Certificates as follows:

(I) Concurrently as follows:

a. To the Class A4 its Priority Amount; and

b. Sequentially to Class Al, Class A2, and Class A3 Certificates; and
(I1) Sequentially to the Class M1, Class M2, and Class M3 Certificates.

On or after the Stepdown Date and as long as a Trigger Event is not in effect, principal will be
first allocated to the Class A Certificates as described in (I) above, so that the Senior
Enhancement Percentage equals two times the original Senior Enhancement Percentage.
Principal will then be allocated as described in (II) so that the credit enhancement behind each
class equals two times the respective original credit enhancement percentage for each class, as a
product of the current loan balance, subject to a floor equal to approximately $[256,760] or
approximately [0.10%] of the Pool Principal Balance as of Cut-Off Date (as defined herein).

The “Class A4 Priority Amount” for determining distributions of principal to the Class A4
Certificates for any Distribution Date will be equal to the lesser of (i) the Class Principal Amount
of the Class A4 Certificates immediately prior to such Distribution Date and (if) the product of (x)
the Senior Principal Distribution Amount, (y) the Class A4 Percentage and (z) the Class A4 Shift
Percentage; provided, however, if prior to such Distribution Date the aggregate Class Principal
Amounts of the Class Al, Class A2, and Class A3 Certificates have been reduced to zero, the
Class A4 Priority Amount will equal 100% of the Senior Principal Distribution Amount.

The “Class A4 Percentage” for any Distribution Date will be equal to the lesser of (i) 100% and
(i1) the percentage obtained by dividing (x) the Class Principal Amount of the Class A4
Certificates immediately prior to such date by (y) the aggregate Class Principal Amount of the
Class A Certificates immediately prior to such date.

The “Class A4 Shift Percentage” for any Distribution Date occurring prior to the 37th
Distribution Date (i.e., February 2007) will be 0%, for the 37th through 60th Distribution Dates,
45%,; for the 61st through 72nd Distribution Dates, 80%; for the 73rd through 84th Distribution
Dates, 100%; and thereafter, 300%.

This information does not constilute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred to herein. Offers to sell and
solicitations of offers 1o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
refated Prospectus vr, if not registered under the securities luws, the final Offering Memorandum (the “Offering Document”). Informaiion contained herein
does not purport to be complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same
warnings, lack of aussurances and representations and other precautionury matters, us disclosed in the Offering Document.  Information regarding the
underlying ussets has been provided by the issuer of the securities or an affiliute thereof and huas not been independenily verified by Lehman Brothers Ine. or
any affiliate. The analyses contained herein have been prepared on the busis of certain assumptions (including, in certain cases. assumptions specified by the
recipient hereof) regurding puyments, interest rates, losses and other matters. including, but not {imited to, the assumptions described in the Offering
Document. Lehmun Brothers Inc., and any of its uffiliates, make no representation or warranty as to the actual rate or timing of pavments on any of the
underlying ussets or the pavments or yield on the securities. This information supersedes any prior versions hereof and will be deemed 10 be superseded by any
subsequent versions (including, with respect to any description of the securities or underlyving assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

The ‘‘Principal Remittance Amount’’ for any Distribution Date will be equal to (a) the sum of (1)
all principal collected (other than in connection with Payaheads) or advanced in respect of
Scheduled Payments on the Mortgage Loans during the related Collection Period by the related
Servicer or the Master Servicer (less unreimbursed Advances due to the Master Servicer, any
Servicer or the Trustee with respect to such Mortgage Loans, to the extent allocable to principal),
(2) the principal portion of all prepayments in full or in part received on the Mortgage Loans
during the related Prepayment Period, (3) the outstanding principal balance of each Mortgage
Loan that was repurchased by the Seller during the related Prepayment Period (less unreimbursed
Advances due to the Master Servicer, any Servicer or the Trustee (solely in its capacity as
successor Master Servicer) with respect to such Mortgage Loans, to the extent allocable to
principal), (4) the principalportion of any Substitution Amount paid with respect to any replaced
Mortgage Loans during the related Prepayment Period allocable to principal, and (5) all Net
Liquidation Proceeds, Insurance Proceeds and any other recoveries collected with respect to the
Mortgage Loans during the related Prepayment Period, to the extent allocable to principal, minus
(b) any other costs, expenses or liabilities reimbursable to the Master Servicer, a Servicer or the
Trustee from the Interest Remittance Amount and not reimbursed therefrom or otherwise.

The “Senior Principal Distribution Amount” for any Distribution Date will be equal to (a) prior to
the Stepdown Date or if a Trigger Event is in effect with respect to such Distribution Date, 100%
of the Principal Remittance Amount and (b) on or after the Stepdown Date and as long as a
Trigger Event is not in effect, the amount, if any, by which (x) the aggregate Class Principal
Amount of the Class A Certificates immediately prior to that Distribution Date exceeds (y) the
Senior Target Amount (as defined herein).

The “Senior Target Amount” for any Distribution Date will be equal to the lesser of (a) the
product of (1) approximately [87.30%] and (ii) the Pool Balance for such Distribution Date and
(b) the amount, if any, by which (i} the Pool Balance for such Distribution Date exceeds (ii)
approximately [0.10%)] of the Cut-Off Date Balance.

The Stepdown Date is the later of (i) the Distribution Date upon which the Senior Enhancement
Percentage (as defined herein) doubles (i.e. meets the targeted Senior Enhancement Percentage),
or (i1) the 37th distribution date.

The “Senior Enhancement Percentage” for any Distribution Date will be the fraction, expressed
as a percentage, the numerator of which is the sum of the total Certificate Principal Amount of
Class M1, Class M2, Class M3 and the Overcollateralization Amount (which, for purposes of this
definition only, will not be less than zero), and the denominator of which is the aggregate loan
balance after giving effect to distributions on that Distribution Date.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to hercin. Offers to sell and
solicitations of offers (o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Ojffering Document”). Information contuined herein
does not purport 1o be complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same
warnings, lack of assurances and representations and other precautionary matters, us disclosed in the Offering Document. [Information regarding the
underlving assets hus been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliate. The analyses contained herein have been prepared on the busis of certain assumptions (including, in certain cases, assumpiions specified by the
recipient hercof) regarding payments, interest rates, losses and other marters, including. but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliates, muke no representation or warranty as to the actual rate or timing of payments on any of the
underlying assels or the payments or yield on the securities. This information supersedes uny prior versions hereof and will be deemed 1o be superseded by any
subsequent versions {including, with respect to any description of the securities or underlying ussets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Interest Payment Priority

The Interest Rates for Classes Al, A2, A3, A4, M1, M2, and M3 for any Accrual Period will
equal the lesser of (i) the rates stated or described on page 1 and page 2 and (i) the Net Funds
Cap (as defined herein). The Interest Rate for Class A-1O for the first 24 Accrual Periods will be
5.00% per annum and for each Accrual Period thereafter will equal zero. Interest for all Classes
of Certificates (except for the Class Al Certificates) will be calculted on a 30/360 basis. Interest
for the Class Al Certificate will be calculated on an actual/360 basis. The Classes Al, A2, A3,
A4 and A-10 are referred to as the “Class A Certificates.”

The “Accrual Period” for any Class of Certificates (other than the Class Al Certificates) on each
Distribution Date will be the calendar month immediately preceding the month in which the
related Distribution Date occurs. The “Accrual Period” for the Class Al Certificates for each
Distribution Date will be the period beginning on the immediately preceding Distribution Date
(or on the closing date, in the case of the first Accrual Period) and ending on the day immediately
preceding the related Distribution Date.

Interest received or advanced on each Distribution Date will be allocated in the following
Priority:
(1) To pay fees: Servicing Fee and to reimburse Servicer advances;

(2)  First to pay Current Interest and then to pay Carryforward Interest to the Class A
Certificates on a pro-rata basis;

(3)  First to pay Current Interest and then to pay Carryforward Interest to Classes M1, M2, and
M3 Certificates (the “Subordinate Classes™), sequentially;

(4) To pay to the Trustee and the Master Servicer, previously unreimbursed extraordinary
costs, liabilities and expenses, to the extent provided in the Trust Agreement;

(5)  Any interest remaining after the application of (1) through (4) above will be deemed excess
interest for such Distribution Date and will be distributed as principal, according to the
Principal Payment Priority in effect for such Distribution Date, as needed to maintain the
Overcollateralization Target; '

(6) To pay to the Class A Certificates any Net Funds Cap Shortfall and Unpaid Net Funds Cap
Shortfall amounts on a pro-rata basis;

(7 To pay sequentially to Classes M1, M2, and M3 Certificates any Net Funds Cap Shortfall
and Unpaid Net Funds Cap Shortfall amounts;

(8)  To pay to the Class A Certificates (other than the Class A-10), pro-rata, and then
sequentially to the Classes M1, M2, and M3 any Deferred Amounts;

(9)  To pay remaining amounts to the holder of the Class X and Class R Certificates.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred 1o herein. Offers to sell and
solicitations of offers to buy the securities are made only by, und this information must be read in conjunction with, the finaf Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contuined herein
does not purpari i be complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same
warnings. luck uf assurunces and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the
underlying ussuts hus been provided by the issuer of the securities or an uffiliute thereof und has not been independently verified by Lehman Brothers Inc. or
any affiliate. The analvses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, ussumptions specified by the
recipient hereaj) regurding payments, interest rates, losses und other matters, including, but not limited to, the assumptions described in the Offering
Document. Letunan Brothers Inc., and any of its affiliates, make no representation or warranty as to the actuul rate or timing of payments on any of the
underlving ussets or the pavments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any
subsequent versions (including, with respect to any description of the securities or underlying ussets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Current Interest

“Current Interest” for any Class of Offered Certificates for any Distribution Date will be the
aggregate amount of interest accrued at the applicable Interest Rate during the related Accrual
Period on the Class Principal Amount or Class Notional Amount of that Class.

Carryforward Interest

“Carryforward Interest” for each Class of Offered Certificates for any Distribution Date will be
the sum of (1) the amount, if any, by which (x) the sum of (A) Current Interest for such Class for
the immediately preceding Distribution Date and (B) any unpaid Carryforward Interest from
previous Distribution Dates exceeds (y) the amount distributed in respect of interest on such Class
on such immediately preceding Distribution Date, and (2) interest on such amount for the related
Accrual Period at the applicable Interest Rate.

“Current Interest” for any Class of Offered Certificates for any Distribution Date will be the

aggregate amount of interest accrued at the applicable Interest Rate during the related Accrual
Period on the Class Principal Amount or Class Notional Amount of that Class.

Class A-10 Notional Amount

The Class A-10 Notional Amount will be the lesser of the beginning period collateral balance and
the following schedule:

Distribution Dates (Months) A-10O Notional Amount
1-6 $ 89,866,143.62
7-12 $ 41,081,665.66
13-18 $17,973,228.72
19-24 $10,270,416.41

On and after the 25" distribution date, the Class Notional Amount for the Class A-10 Certificates
will be zero. The Class A-IO Certificates will accrue interest at a rate of 5.00% on a 30/360
basis.

This informution dees not constitute either an offer to sell or u solicitation of an offer to buy any of the securities referred 1o herein. Offers to sell and
solicitations of offers 1o buy the securities are made only by, und this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein
does not purport to be complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same
warnings. fack of ussurances and representations and other precautionury matters, as disclosed in the Offering Document.  Information regarding the
underiving assets has been provided by the issuer of the securities or an affiliate thereof and has not been independenily verified by Lehman Brothers Inc. or
any affiliate. The unalyses contained herein have been prepured on the basis of certain assumptions (including, in certain cases, assumptions specified by the
recipient hercof) regarding payments, interest rates, losses and other maiters, including, but not limited to, the assumpiions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliates. make no represeniation or warranty as to the aciual rate or timing of payments on any of the
underlving assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any
subsequent versions (including, with respect to uny description of the securities or underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Net Funds Cap

The “Net Funds Cap” for each Distribution Date will be the annual rate equal to (x) the
weighted average Net Mortgage Rate less the sum of the product of 5.00% and (a) in the case
of the first 24 Distribution Dates only, the Class Notional Amount of the Class A-IO
Certificates immediately before such Distribution Date, divided by the Pool Balance and (b)
thereafter, zero, multiplied by (y) with respect to the Class Al Certificates, a fraction, the

numerator of which is 30 and the denominator of which is the actual number of days in the
accrual period, provided that with respect to the other classes of Certificates clause (y) will be
equal to 1.

The “Net Mortgage Rate” with respect to any Mortgage Loan will be the Mortgage Rate thereof
reduced by the Servicing Fee Rate.

Net Funds Cap Shortfall

With respect to each Distribution Date, to the extent that (a) the amount of interest payable to a
Class calculated using the rate stated or described on page 1 and 2 exceeds (b) the amount of
interest of such class calculated using the Net Funds Cap (such excess, a “Net Funds Cap
Shortfall”), that Class will be entitled to the amount of such Net Funds Cap Shortfall and any
Unpaid Net Funds Cap Shortfall, plus interest thereon at the applicable Interest Rate, before the
Class X and Class R Certificates are entitled to any distributions. The “Unpaid Net Funds Cap
Shortfall” for any Class of Certificates on any Distribution Date will be the aggregate of all Net
Funds Cap Shortfalls for such Class for all previous Distribution Dates, together with interest
thereon at the applicable Interest Rate, less all payments made with respect to such Class in
respect of such Net Funds Cap Shortfalls on or prior to such Distribution Date.

Losses

Losses are allocated in the following order: excess spread, overcollateralization, Class M3
Certificates, Class M2 Certificates, Class M1 Certificates, and then the Class A Certificates. After
the Class Principal Amounts of all Subordinate Certificates have been reduced to zero, the Class
Principal Amounts of the Senior Certificates will be reduced, pro rata, until they are reduced to
zero. Any Applied Loss Amounts will become Deferred Amounts (as defined herein). The
allocation of losses to a class will result in a writedown of its principal amount and is referred to
as an “Applied Loss Amount.”

This information does not constitute either an offer to sell or u solicitution of an offer to buy any of the securities referred to herein. Offers to sell and
solicitations of offers to buy the securities are made only by. und this information must be read in conjunction with. the final Prospectus Supplement and the
relaied Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein
does not purport 1o be complete and is subject 1o the sume yualifications and assumptions, and should be considered by investors only in the light of the same
warnings. luck of assurances und representations and other precautionary matters, as disclosed in the Offering Document.  Information regarding the
underlying ussets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehmun Brothers inc. or
uny affiliute. The analyses contained herein have been prepuared on the basis of certain assumptions (including, in certain cases. ussumptions specified by the
recipieni hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering
Docwment. Lehman Brothers Inc., and any of its afftlivtes. make no representation or warranty as to the actuul raie or timing of payments on any of the
underlying ussets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any
subsequent versions (including, with respect to any description of the securities or underlying assets, the information contuined in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

-

Deferred Amount

With respect to each Distribution Date, the “Deferred Amount” for each Class of Certificates will
be equal to the amount by which (x) the aggregate of Applied Loss Amounts previously applied
in reduction of the Class Principal Amount thereof exceeds (y) the aggregate of amounts
previously distributed in reimbursement thereof.

10% Optional Redemption

The transaction can be called by the Master Servicer, Aurora Loan Services Inc. (“Aurora,” an
affiliate of Lehman Brothers), on any Distribution Date on which the aggregate principal balance
of the loans is reduced to less than or equal to 10% of the Cut-off Date loan principal balance. If
the optional redemption is not exercised on the first available Distribution Date by Aurora, then
beginning with the following Distribution Date, the interest rate for each of the Class A
Certificates (other than the Class Al and Class A-10 Certificates) will increase by 0.50% and the
interest rate for each Class of Subordinate Certificates will increase by 0.75%.

Origination and Servicing

The majority of the Mortgage Loans were originated by Aurora [66.8%]. [70.1%] of the
Mortgage Loans are serviced by Aurora.

This information does not constitute either an offer to scll vr u solicitution of an offer to buy any of the sccuritics referred to herein. Offers to sell und
solicitations of offers to buy the securities are maude only by, and this information must be read in conjunction with, the finul Prospectus Supplement and the
related Prospectus or, if not registered under the securities luws, the final Offering Memorandum (the "Offering Document"”). Information contained herein
does not purport 1o be complete and is subject to the sume yualifications and assumptions, and should be considered by investors only in the light of the same
warnings, lack of assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the
underlying ussets hus been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affifiute. The unalyses contuined herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) reguarding payments, interest rutes, losses und other matters, including, but not limited to, the aussumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliaies, muke no representation or warranty as to the actual rate or timing of payments on any of the
underlving assets or the payments or yield on the securities. This information supersedes any prior versions hercof and will be deemed to be superseded by any
subsequent versions (including, with respect to any description of the securities or underlying assets, the information coniained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Credit Enhancement

Subordination

The Class A Certificates will have limited protection by means of the subordination of the
Subordinate Classes. The Class A Certificates will have the preferential right to receive interest
due to them and principal (if applicable) available for distribution over Classes having a lower
priority of distribution. Similarly, the Class M1 Certificates will be senior in right of priority to
the Class M2 Certificates and Class M3 Certificates; the Class M2 Certificates will be senior in
right of priority to the Class M1 Certificates. If on any Distribution Date after giving effect to all
realized losses and distributions of principal on such Distribution Date, the aggregate Certificate
Principal Amount exceeds the aggregate loan balance, the Certificates will be reduced by the
Applied Loss Amount in inverse order of priority of distribution until the Class M3 Certificates,
Class M2 Certificates, Class M1 Certificates, and then the Class A Certificates have been reduced
to zero.

Overcollateralization

Excess interest will be used to pay down the certificates so that the aggregate loan balance
exceeds the aggregate certificate principal balance (“Overcollateralization”). Excess spread will
be used to maintain the Targeted Overcollateralization Amount, as described below.

The “Targeted Overcollateralization Amount” with respect to any Distribution Date will be equal
to approximately $[256,760], which is approximately [0.10%] of the Pool Principal Balance as of
Cut-Off Date.

Trigger Event

A “Trigger Event” will have occurred with respect to any Distribution Date if (i) the Rolling
Three Month Delinquency Rate as of the last day of the immediately preceding month equals or
exceeds [55%] of the Senior Enhancement Percentage for that Distribution Date or (ii) a
Cumulative Loss Trigger Event has occurred.

A “Cumulative Loss Trigger Event” will have occurred with respect to any Distribution Date if
the fraction, expressed as a percentage, obtained by dividing (x) the aggregate amount of
cumulative Realized Losses incurred on the Mortgage Loans from the Cut-off Date through the
last day of the related Collection Period by (y) the Cut-off Date Balance (as defined herein),
exceeds the applicable percentages described below with respect to such Distribution Date:

Distribution Date Loss Percentage
February 2007 through January 2008 [1.00%]
February 2008 through January 2009 [1.75%]
February 2009 through January 2010 [2.50%]
February 2010 through January 2011 [2.75%]
February 2011 and thereafter [3.75%]

This informution does not constitute either un offer to sell or a solicitution of an offer to buy any of the securities referred to herein. Offers to sell and
soficitations of offers to buy the securities are made oniv by, and this information must be read in conjunction with, the finaf Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein
does not purport to be complete und is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same
warnings, luck of assurances and representations and other precautionary matters, us disclosed in the Offering Document.  Information regarding the
underlying assets has been provided by the issuer of the securities or an uffiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliate. The analyses contained herein have been prepared on the busis of certuin assumptions (including. in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest rates, losses and other matters, including, but not fimited 1o, the assumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliates, muke no representation or warranty as to the actual rate or timing of payments on any of the
underlying ussets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by uny
subsequent versions (including, with respect to any description of the securities or underlying ussets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

The “Rolling Three Month Delinquency Rate™ with respect to any Distribution Date will be the
average of the Delinquency Rates for each of the three {or one and two, in the case of the first and
second Distribution Dates) immediately preceding months.

The “Delinquency Rate” for any month will be the fraction, expressed as a percentage, the
numerator of which is the aggregate outstanding principal balance of all Mortgage Loans 60 or
more days delinquent (including all foreclosures and REO Properties) as of the close of business
on the last day of such month, and the denominator of which is the aggregate loan balance as of
the close of business on the last day of such month.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell und
solicitations of offers to buy the securities are made only by, and this information must be read in conjunciion with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein
does not purport to be complete and is subject o the same qualifications and assumptions, und should be considered by investors only in the light of the same
warnings, lack of assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the
underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliate. The analyses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest rates. losses and other matters, including. but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc,, and any of its affiliates, make no representation or warranty us 1o the uctual rate or timing of payments on any of the
undertying assets or the payments or yield on the securities. This information supersedes any prior versions hercof und will be deemed to be superseded by uny
subsequent versions (including, with respect to uny description of the securities or underlying ussets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Principal will be paid sequentially to Class Al,
Al A2, and A3 Certificates.

[Aaa/AAA]
Variable

Class A4 is a senior non-accelerating class
subject to a lock-out period of 36 months with
respect to Principal Payments.

A2
[Aaa/AAA] Ad A-IO

3.17% [Aaa/AAA]J [Aaa/AAA]
Class A-IO is a senior interest-only class and has
the preferential right to receive interest over the
4.69% 5.00% Subordinate Classes.

A3

[Aaa/AAA]
4.94%

For the first 36 months or when a Trigger Event is
in effect the Class M1, M2, and M3 Certificates
M1 will not receive payments of principal.

[TBD]
5.53%

[TBD]
5.73%

M3
[TBD]
6.20%

This information does not constitute either an offer to sell or a solicitation of an offer 10 buy uny of the securities referred to herein. Offers to sell and
solicitations of offers to buy the securities ure made only by, und this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein
does not purport to be complete and is subject to the same qualifications and assumptions, und should be considered by investors only in the light of the same
warnings, lack of assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the
underlying assets has been provided by the issuer of the securities or an gffiliate thereof and hus not been independently verified by Lehman Brothers Inc. or
any affiliate. The analyses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, ussumptions specified by the
recipient hereof) regarding payments. interest rates, losses and other matters, including, bui not limited to, the assumptions described in the Offering
Document. Lehman Brothers fnc., und any of its affitiates, make no representation or warranty as to the aciual rate or timing of payments on any of the
underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and willbe deemed to be superseded by any
subsequent versions (including, with respect to uny deseription of the securities or underlying asseis. the information contained in the Offering Document).
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LEHAMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

- Cotacts______________

MBS Trading and Structuring  Rich McKinney (212) 526-8320
Khalil Kanaan (212) 526-8320
Brian Hargrave (212) 526-8320

MBS Banking Joe Kelly (212) 526-4274
Brian Lin (212) 526-0876
Vanessa Farnsworth (212) 526-6773

MBS Modeling Sei-Hyong Park (212) 526-0203

This information does not constitute cither un offer to sell or a solicitation of an offer 1o buy any of the securities referred to herein. Qffers to sell and
solicitations of offers to buy the securities ure made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein
does not purport to be complete and is subject to the sume qualifications and assumptions, and should be considered by investors only in the light of the sume
warnings, lack of assurances and representations and other precautionury matters, as disclosed in the Offering Document. Information regarding the
underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliate. The analyses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, inierest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering
Document, Lehman Brothers Inc., and uny of its uffiliates, make no representution or warranty os fo the actual rate or timing of payments on any of the
underlying assets or the payments or yield on the securities. This information supersedes uny prior versions hereof and will be deemed to be superseded by any
subsequent versions (including. with respect to any description of the securities or underlying assers, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL M ORTGAGE FINANCE

Issuer: Structured Asset Securities Corporation 2004-4XS

Depositor: Structured Asset Securities Corporation

Trustee: Citibank N.A.

Master Servicer: Aurora Loan Services Inc.

Underwriter: Lehman Brothers Inc.

Distribution Date: . 25™ of each month, or the next succeeding Business Day

Cut-Off Date: January 1, 2004

Expected Closing Date: January 30, 2004

Expected Settlement Date: January 30, 2004 through DTC, Euroclear or Cedel Bank

Delay Days: 24 day delay — All Classes (except for Class Al Certificates, which will have a
zero day delay)

First Payment Date: February 25, 2004

Day Count: 30/360 for all classes (except for the Class Al Certificates, which will be
actual/360)

Collection Period. 2" day of prior month through 1°' day of month of such distribution

Servicing Fee: 0.25% of the pool principal balance annually; except for [16.0%] of the
mortgage loans which will have a servicing fee of 0.375% of the pool principal
balance annually.

Clearing/Registration: Book-entry through DTC, Euroclear, and Cedel

Denomination: Minimum $25,000; increments $1 in excess thereof for Class A Certificates.
Minimum $100,000; increments $1,000 in excess thereof for Classes M1, M2,
and M3 Certificates. Minimum $500,000; increments $1 in excess thereof for
Class A-10 Certificates.

SMMEA Eligibility: All classes, [other than Class M2 and Class M3, are expected to be SMMEA
eligible].

ERISA Eligibility: The Classes Al, A2, A3, A4, A-10, M1, M2, and M3 Certificates are expected to
be ERISA eligible.

Tax Status. REMIC for Federal income tax purposes.

This information does not constitwie either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers 1o sell und
solicitations of offers to buy the securities ure made only by, und this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein
does not purport to be complete and is yubject 1o the same qualifications and assumptions, and showld be considered by investors only in the light of the same
warnings, lack of assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regurding the
underlying assets has been provided by the issuer of the securities or an affiliate thereof and hus not been independently verified by Lehman Brothers Inc. or
any affiliate. The analyses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding puyments, interest rutes, losses and other matters, including, but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty us to the actual rate or timing of payments on any of the
underlying assets or the puyments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by uny
subsequent versions {including, with respect to uny description of the securities or underlving ussets, the information contained in the Offering Document).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

A2 Yield Table!"®

75PPC 90PPC 100PPC 120PPC 150PPC 175PPC 200PPC
Price Yield Duration | Yield Duration | Yield Duration | Yield Duration| Yield Duration| Yield Duration | Yield Duration
99-08 3.35 3.32 3.38 278 3.40 252 344 213 3.50 1.72 3.55 1.49 3.60 1.31
99-10 3.33 3.36 3.38 3.42 3.47 3.51 3.55
99-12 3.32 3.34 3.36 3.39 3.43 3.47 3.51
99-14 3.30 3.32 3.33 3.36 3.39 3.43 3.46
99-16 3.28 3.28 3.31 3.33 3.36 3.39 3.41
99-18 3.26 3.32 327 2.79 3.28 2.52 3.30 2.13 3.32 1.72 3.34 1.49 3.36 1.3
99-20 3.24 3.25 3.26 3.27 3.29 3.30 3.32
99.22 3.22 3.23 3.23 3.24 3.25 3.26 3.27
99-24 3.20 3.20 3.21 3.21 321 3.22 3.22
99-26 3.18 3.18 3.18 3.18 3.18 3.17 3.17
99-28 3.17 3.32 3.16 2.79 3.16 2.53 3.15 213 3.4 173 3.13 1.49 3.13 1.31
99-30 3.15 3.14 3.13 3.12 3.10 3.09 3.08
100-00 | 3.13 312 3.11 3.09 3.07 3.05 3.03
100-02 | 3.11 3.09 3.08 3.06 3.03 3.01 2.98
100-04 | 3.09 3.07 3.06 3.03 3.00 297 294
100-06 | 3.07 3.33 3.05 279 3.03 2.53 3.00 213 2.96 1.73 2.92 1.49 2.89 1.31
100-08 | 3.05 3.03 3Mm 2.98 2.92 2.88 2.84
100-10 | 3.03 3.00 2.98 2.95 2.89 2.84 2.79
100-12 { 3.02 2.98 2.96 282 2.85 2.80 2.75
100-14 | 3.00 2.96 2.94 2.89 2.82 276 2.70
100-16 | 2.98 3.33 294 2.79 291 2.53 2.86 213 278 1.73 2.72 1.49 2.65 1.32
100-18 | 2.96 292 2.89 2.83 275 2.67 2.60
100-20 | 2.94 2.89 2.86 2.80 271 2.63 2.56
100-22 | 2,92 2.87 2.84 2.77 2.67 2.59 2.51
100-24 | 2.90 2.85 2.81 2.74 2.64 2.55 2.46
WAL 3.57 297 2.67 2.24 1.80 1.55 1.36

M 100% of the Prepayment Assumption is defined on pages one and two.
@ 1 month LIBOR is assumed to be at the static rate of 1.10%.

This information does not constitute either an offer fo setl or a soficitution of an ofjer ro buyv any of the securities referred to herein.

Offers 1o sell and

solicitations of offers to buy the securities ure made only by, and this information must be read in conjunction with, the final Prospectus Supplemeni und the
reluted Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the “Offering Document”). Information comained herein
does not purport to be complete and is subject 1o the same qualifications and assumptions, und should be considered by investors only in the light of the sume
warnings, lack of aussurances und representutions and other precautionary matters, as disclosed in the Offering Document. Information regarding the
underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliate. The unalyses coniained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumpiions specified by the
recipient hereof) regurding puymenis, interest rates, lpsses and other matters, including, but not limited 10, the assumptions described in the Offering
Document. Lehman Brothers Inc., und any of its affiliutes, make no representation or warraniy as to the actual rate or timing of payments on any of the
wnderlying assets or the payments or vield on the securities. This information supersedes any prior versions hereof and willbe deemed 10 be superseded by any
subsequent versions (including. with respect to uny description of the securities or underlving ussets, the information contained in the Qffering Document).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

A3 Yield Table'V®

75PPC 90PPC 100PPC 120PPC 150PPC 175PPC 200PPC
Price Yield Duration | Yield Duration | Yield Duration | Yield Duration | Yield Duration| Yield Duration | Yield Duration
99-08 5.05 6.90 5.06 587 5.07 5.30 5.09 4.38 5.11 3.41 5.14 2.85 517 2.41
99-10 | 5.04 5.05 5.06 5.07 510 512 5.14
99-12 5.03 504 5.05 5.06 5.08 5.09 5.11
99-14 5.02 5.03 5.04 5.04 5.06 5.07 5.09
99-16 5.02 5.02 5.02 5.03 5.04 5.05 5.06
99-18 5.01 6.91 5.01 5.87 5.01 5.31 5.02 4.38 5.02 3.41 5.03 2.85 5.04 241
99-20 5.00 5.00 5.00 5.00 5.00 5.01 5.01
99-22 4,99 4.99 499 4.99 499 4.99 4.98
99-24 | 4.98 4.98 4.98 4.97 497 4.96 4.96
99-26 | 4.97 4.97 4.96 4.96 4,95 4.94 4,93
99.28 | 4.96 6.92 4.96 5.88 4.95 5.31 4.94 4.39 493 342 4.92 2.85 4.91 241
99-30 4.95 4.95 4.94 4.93 4.91 4.90 4.88
100-00 | 4.94 4.94 4,93 4.92 4.89 4.88 4.85
100-02 | 4.93 4.92 4.92 4,90 4.88 4.85 4.83
100-04 | 4.93 4.91 4.91 4.89 4.86 4.83 4.80
100-06 | 4.92 6.93 4.90 5.89 4.89 5,32 4.87 4.39 4.84 3.42 4.81 2.86 478 2,42
100-08 [ 4.91 489 4.88 4.86 482 4.79 4,75
100-10 | 4.90 4.88 4.87 4.85 4.80 4.77 473
100-12 | 4.89 4.87 4.86 4.83 4.79 4.75 470
100-14 | 4.88 4.86 4.85 4.82 4.77 472 4,67
100-16 | 4.87 6.93 4.85 5.89 4.84 5.32 4.80 4.40 475 3.42 4.70 2.86 4.65 242
100-18 | 4.86 4.84 4,82 4.79 4.73 4.68 4.62
100-20 | 4.85 4.83 4.81 478 4.71 4.66 4.60
100-22 | 4.85 4.82 4.80 476 4.70 4.64 457
100-24 | 4.84 4.81 4.79 4.75 4.68 4.62 4.55
WAL 8.98 7.34 6.49 517 3.89 3.18 2.65

M 100% of the Prepayment Assumption is defined on pages one and two.

@ 1 month LIBOR is assumed to be at the static rate of 1.10%.

This information does not constitute either an offer to sell or a solicitation of an uffer to huy any of the securities referred to herein. Offers to sell and
solicitations of offers to buy the sccurities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contvined herein
does not purport to be complete and is subject to the same qualifications and assumptions, und should be considered by investors only in the light of the same
warnings, lack of assurunces and representations und other precautionary muiters, os disclosed in the Offering Document. Informution regarding the
underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliute. The unalyses contuined herein have been prepared on the basis of certuin assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regurding puymenis, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc., und any of its affiliates, make no representution or warrunty us to the actual rate or timing of pauymenis on any of the
underlying assets or the puyments or vield on the securities. This information supersedes uny prior versions hereof and will be deemed to be superseded by uny
subsequent versions (including, with respect to any description of the securities or underlving assets, the information contained in the Offering Ducument).
1<



LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

SASC 20044XS Collateral Summary*

Total Number of Loans 1,167 Occupancy Status

Total Outstanding Loan Balance $258,916,647 Primary Home 83.4%
Average Loan Principal Balance $221,865 Investment 14.0%
Prepayment Penalty 59.57% Second Home 2.6%
Weighted Average Coupon 7.238%

Weighted Average Original Term (mo.) 358

Weighted Average Remaining Term (me.) 357 Geographic Distribution

Weighted Average Loan Age (mo.) 2 (Other states account individually for less than
Non-Zero Weighted Average Original LTV 77.25% 5% of the Cut-off Date principal balance.)
NZWA Original LTV >80 and noe MI 0.77% CA 34.8%
Non-Zero Weighted Average FICO 635 FL 8.8%

Prepayment Penalty (years)

None - 40.4% Lien Position

0.001 - 1.000 4.8% First 100.0%
1.001 - 2.000 0.3%

2.001 - 3.000 13.0%

4.001 - 5.000 41.5%

*  The Mortgage Loan collateral tables shown have a cut-off date of December 1, 2003 for illustration
purposes. The actual cut-off date for the deal will be January 1, 2004.

This information does noi constitute cither an offer to sell or a solicitation of ur offer to buy any of the securities referred to hervein. Offers o sell and
solicitations of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospecius or, if not regisiered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contuined herein
does not purport to be complere and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same
warnings, lack of assurances and representutions und other precuutionary matters, as disclosed in the Offering Document.  Information regarding the
underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliate. The unulyses coniuined herein have been prepared on the basis of certuin ussumptions (including, in certain cases, assumptions specified by the
recipient hereof) regurding puyments. interest rates, losses and other matters. inciuding, but not limited to, the assumptions described in the.Offering
Document. Lehman Brothers Inc.. and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on uny of the
underlying assets or the puyments or vield on the securities. This information supersedes any prior versions hereof and will be deemed 10 be superseded by any
subsequent versions (including, with respect 1o any description of the securities or under{ving ussets. the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics

Collateral characteristics are listed below as of the cut-off date*
Scheduled Principal Balances
Mortgage % of Pool
(%) Loans Principal Balance ($) Principal Balance
0.01 - 50,000.00 34 1,395,156.30 0.54
50,000.01 - 100,000.00 234 18,162,887.35 7.01
100,000.01 - 150,000.00 262 32,583,579.60 12.58
150,000.01 - 200,000.00 153 26,701,776.36 10.31
200,000.01 - 250,000.00 121 27,155,170.51 10.49
250,000.01 - 300,000.00 90 24,769,953.48 9.57
300,000.01 - 350,000.00 94 30,368,059.18 11.73
350,000.01 - 400,000.00 48 17,909,201.10] 6.92
400,000.01 - 450,000.00 26 11,025,969.40 4.26
450,000.01 - 500,000.00 36 17,356,025.57 6.70
500,000.01 - 550,000.00 1 5,830,033.35 225
550,000.01 - 600,000.00 13 7,384,877.65, 2.85
600,000.01 - 650,000.00 16 10,162,294.76 3.92
650,000.01 - 700,000.00 1 661,742.57 026
700,000.01 - 750,000.00 4 2,899,488.21 1.12
750,000.01 - 800,000.00 1 768,702.49 0.30
800,000.01 - 850,000.00 4 3,342,072.58 1.29
850,000.01 - 900,000.00 5 4,405,274.44 1.70
900,000.01 - 950,000.00 3 2,759,872.56 1.07
950,000.01 - 1,000,000.00 5 4,946,495.31 1.91
1,000,000.01 - 1,250,000.00 3 3,361,550.79 1.30
1,250,000.01 - 1,500,000.00 1 1,500,000.00 0.58
1,500,000.01 - 1,750,000.00 i 1,646,463.83 0.64
1,750,000.01 - 2,000,000.00 1 1,820,000.00 0.70
Total: 1,167 258,916,647.43 100.00

Minimum: $19,809
Maximum:  $1,820,000
Average: $221,865

The Mortgage Loan collateral tables shown have a cut-off date of December 1, 2003 for illustration purposes. The

actual cut-off date for the deal will be January 1, 2004.

This information does not constiniie either an offer to sell or a solicitation of an offer 10 buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities ure made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registered under the securities luws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and
is subject to the same guulifications and assumptions, and should be considered by investors only in the light of the sume warnings, lack of assurunces und

representations und other precautionary maiters, as disclosed in the Offering Document. Information regarding the underlving asseis has been provided by the issuer
of the securities or an uffiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been
prepared on the busis of certain ussumptions (including, in certain cases. assumpiions specified by the recipient hereof) regarding pavments. interest rates, losses and
other matters, inchuling, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no

representation or warranty s to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities. This information

supersedes any prior versions hereof and will be deemed to be superseded by uny subsequent versions (including, with respeci to uny description of the securities or
underflying assels. the information contained in the Offering Document).
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LEHAMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date*
Mortgage Rates
Mortgage % of Pool
(%) Loans Principal Balance (8) Principal Balance

4.50001 - 5.00000 1 322,700.00 0.12
5.00001 - 5.50000 12 3,114,513.97 1.20
5.50001 - 6.00000 138 42,885,238.00 16.56
6.00001 - 6.50000 183 49,211,850.97 19.01
6.50001 - 7.00000 119 35,013,198.27 13.52
7.00001 - 7.50000 142 30,100,140.54 11.63
7.50001 - 8.00000 138 24,055,668.40 9.29
8.00001 - 8.50000 180 33,103,272.25 12.79
8.50001 - 9.00000 180, 30,655,075.06 11.84
9.00001 - 9.50000 53 7,422,299.51 2.87
9.50001 - 10.00000 12 2,107,989.35 0.81
10.00001 - 10.50000 9 924,701.11 0.36
Total: 1,167 258,916,647.43 100.00
Minimum: 4.875%

Maximum: 10.500%

Weighted Average: 7.238%

* The Mortgage Loan collateral tables shown have a cut-off date of December 1, 2003 for illustration purposes.
The actual cut-off date for the deal will be January 1, 2004.

This information does not constitute either an affer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the refuted Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and
is subject to the same qualifications and ussumptions, and should be considered by investors only in the light of the same warnings. lack of assurances and
representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer
of the securities or un affiliate thereof and has not been independently verified by Lehmun Brothers Inc. or any affiliate. The unalvses contained herein have been
prepared on the basis of certain assumptions (including, in certain cases, ussumptions specified by the recipient hereof) regarding payments, interest rates, losses and
other muaftters, including. bur not limited to, the ussumptions described in the Offering Document. Lehman Brothers Inc.. und any of its affilintes, make no
representation vr warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities. This information
supersedes uny prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect 1o any description of the securities or
underlying assets. the information contained in the Offering Document).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date*

Original Terms to Stated Maturity

Mortgage % of Pool
(months) Loans Principal Balance (8) Principal Balance
171 - 180 22 1,989,830.39 0.77
181 - 240 3 744,988.16 0.29
301 - 360 1,142 256,181,828.88 98.94
Total: 1,167 258,916,647.43 100.00
Minimum: 180
Maximum: 360
Weighted Average: 358
Remaining Terms to Stated Maturity
Mortgage % of Pool
(months) Loans Principal Balance ($) Principal Balance
<= 180 22 1,989,830.39 0.77
181 - 240 3 744,988.16 0.29
241 - 360 1,142 256,181,828.88 98.94
Total: 1,167 258,916,647.43 100.00
Minimum: 174
Maximum: 360

Weighted Average: 357

* The Mortgage Loan collateral tables shown have a cut-off date of December 1, 2003 for illustration purposes.
The actual cut-off date for the deal will be January 1, 2004.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred io herein. Offers to sell and solicitations of
offers (o buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport 10 be complete und
is subject 1o the same qualifications and assumptions, and should be considered by investors only in the light of the sume warnings, lack of ussurances and
representutions and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlving assets has been provided by the issuer
of the securitics or an affiliate thereof und has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been
prepared on the buxis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof} regurding puyments. interest rates, losses and
other matters, incliding, but not limited to, the assumptions described in the Offering Document, Lehman Brothers Inc., and any of its affiliates, make no
representation or warranty as to the actuul rate or timing of puyments on any of the underlying ussets or the paymenis or vield on the securities. This information
supersedes unyv prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any descripiion of the securities or
underlying ussets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date™*
Original Loanto-Value Ratio
Mortgage % of Pool
(%) Loans Principal Balance (8) Principal Balance

10.001 - 20.000 3 318,343.84 0.12
20.001 - 30.000 9 2,627,800.00 1.01
30.001 - 40.000 16 3,146,515.04 1.22
40.001 - 50.000 31 9,036,730.07 3.49
50.001 - 60.000 60 23,186,942.50 8.96
60.001 - 70.000 113 37,304,843.89 14.41
70.001 - 80.000 386 86,576,331.49 33.44
80.001 - 90.000 240 48,392,350.71 18.69
90.001 - 100.000 309 48,326,289.93 18.66
Total: 1,167 258,916,647.43 100.00
Non-Zero Minimum: 10.370%

Maximum: 100.000%

Non-Zero Weighted Average: 77.247%

FICO Score
Mortgage % of Pool
Loans Principal Balance (§) Principal Balance

581 - 600 2 174,800.00 0.07
601 - 620 5 1,174,000.00 045
621 - 640 112 24,459,179.52 9.45
641 - 660 199 38,984,609.07 15.06
661 - 680 284 69,415,804.78 26.81
681 - 700 258 68,332,769.99 26.39
701 - 720 78 13,465,356.83 5.20
721 - 740 68 13,053,765.73 5.04
741 - 760 64 10,934,398.59 422
761 - 780 53 9,933,381.10 3.84
781 - 800 36 7,535,666.93 291
801 - 820 8 1,452,914.87 0.56
Total: 1,167 258,916,647.43 100.00
Non-Zero Minimum: 582

Maximum: 813

Non-Zero Weighted Average: 685

* The Morigage Loan collateral tables shown have a cut-off date of December 1, 2003 for illustration purposes.
The actual cut-off date for the deal will be January 1, 2004.

This information does not constitute either an offer to sell or u solicitation of an offer to buy any of the securities referred 1o herein. Offers 1o sell and solicitations of
offers to buy the securities are made only by, and this information must be read in confunction with, the final Prospectus Supplement und the related Prospectus or, if
not regisiered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information comiained herein does not purport to be complete und
is subject to the same qualifications and ussumptions, and should be considered by invesiors only in the light of the same warnings, lack of assurances and

representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underiving assets hus been provided by the issuer
of the securitics or an uffiliate thereof and has not been independently verified by Lehman Brothers Inc. or any uffiliate. The analyses contained herein have been
prepared on the basis of certain assumptions (including, in certuin cases, assumptions specified by the recipient hereof) regarding puyments, interest rates, losses and
other mutters, including, but not limited to, the assumptions described in the Offering Document.  Lehman Brothers Inc.. und uny of its affiliates, make no

represeniation or warranty as lo the actual rate or timing of payments on any of the underlying assets or the paymenis or vield on the securities. This information

supersedes any prior versions hereof and will be deemed 1o be superseded by any subsequent versions (including, with respect 1o any description of the securities or
underlying essets. the information contained in the Offering Document).
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LEHMAN BROTHERS

Collatermal Characteristics (continued)

RESIDENTIAL MORTGAGE FINANCE

Collateral characteristics are listed below as of the cut-off date*
Loan Purpose
Mortgage % of Pool
Loans Principal Balance (8) Principal Balance
Purchase 569 113,550,665.31 43.86
Cash Out Refinance 432 107,769,580.00 41.62
Rate/Term Refinance 166 37,596,402.12 14.52
Total: 1,167 258,916,647.43 100.00
Property Type
Mortgage % of Pool
Loans Principal Balance (3) Principal Balance
Single Family 797, 178,608,880.44 68.98
PUD 155 36,550,555.07 14,12
2-4 Family 102 24,884,234.51 9.61
Condo 85 15,793,725.09 6.10
Manufactured Housing 25 2,195,366.12) 0.35
Coop 2 803,285.06 0.31
Townhouse 1 80,601.14 0.03
Total: 1,167 258,916,647.43 100.00

* The Mortgage Loan collateral tables shown have a cut-off date of December 1, 2003 for illustration purposes.
The actual cut-off date for the deal will be January 1, 2004.

This information does not constitute either an offer to sell or u solicitation of un offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the finul Prospectus Supplement and the reluted Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and
is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and
representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying usseis has been provided by the issuer
of the sccurities or an affiliate thereof and has not been independently verified by Lekman Brothers Inc. or any affiliare. The analyses contained herein have been
prepared on the busis of certain assumptions (including, in certwin cases, ussumptions specified by the recipient hereof) regarding puyments, interest rates, losses and
other muatters. including, but not limited to, the assumptions described in the Offering Document.  Lehman Brothers Inc.. and any of its affiliates, make no
representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or vield on the securities. This information
supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or
underlving assets, the information contained in the Offering Document).
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LEHAMAN BROTHERS RESIDENTIAL M ORTGAGE FINANCE

Collateral Characteristics (continued)

Collateral characteristics are listed below as of the cut-off date*

States— Top 10
Mortgage % of Pool
Loans Principal Balance ($) Principal Balance
CA 249 90,151,827.78 34.82
FL 142 22,694,998.39 8.77
NY 36 11,248,799.57 434
X 75 10,954,331.09 423
VA 43 10,802,114.77 4.17
CO 45 10,020,759.95 3.87
NJ 40 9,642,824.62 3.72
MD 33 8,960,252.96 3.46
AZ 46 7,314,207.44 2.82
WA 32 6,821,909.13 2.63
Other 426 70,304,621.73 27.15]
Total: 1,167 258,916,647.43 100.00

* The Mortgage Loan collateral tables shown have a cut-off date of December 1, 2003 for illustration purposes.
The actual cut-off date for the deal will be January 1, 2004.

This information does not constitule either un offer 1o sell or u solicitation of un offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this informaiion must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contuined herein does not purport to be complete and
is subject to ihe sume gualifications and assumptions, and should be considered by investors only in the light of the same warnings, luck of assurances and

representations and other precautionary matters, as disclosed in the Offering Document. Information regurding the underlying assets has been provided by the issuer
of the sceurities or an affiliate thereof and has not been independenily verified by Lehman Brothers Inc. or any affiliute. The analyses contained herein have been
prepared on the busis of certain assumptions (including, in certain cases, assumptions specified by the recipient hercof} regarding payments, interest rates, losses und
other matiers, including, but not limited to, the assumptions described in the Offering Document. Lehmuan 8rothers Inc., and any of its affiliates, make no

representation or wurranty as to the actual rate or timing of puyments on any of the underlying assets or the puvments or yield on the securities. This information

supersedes any prior versions hereof and will be deemed to be superseded by uny subsequent versions {including, with respect to any description of the securities or
wnderlving assets, the information contained in the Offering Document),
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LEHMAN BROTHERS

Collateral Characteristics (continued)

RESIDENTIAL MORTGAGE FINANCE

Collateral characteristics are listed below as of the cut-off date*

Prepayment Penalty in Years
Mortgage % of Pool
Loans Principal Balance (3) Principal Balance
0.000 525 104,671,831.49 40.43)
0.500 12 3,844,742.76 1.48
0.583 8 3,347,255.28 1.29
0.667 5 2,619,310.08 1.01
0.750 2 847,319.09 0.33
1.000 8 1,787,053.97 0.69
2.000 6 ~707,078.56 0.27
3.000 155 33,731,394.36 13.03
5.000 446 107,360,661.84 41.47
Total: 1,167 258,916,647.43 100.00
Documentation Type
Mortgage %o of Pool
Loans Principal Balance (§) Principal Balance
No Documentation 616 123,318,283.94 47.63
Limited 255 64,683,726.68 24.98
Full 196, 45,442,865.10, 17.55
No Ratio 100 25,471,771.71 9.84
Total: 1,167 258,916,647.43 100.00

* The Mortgage Loan collateral tables shown have a cut-off date of December 1, 2003 for illustration purposes.
The actual cut-off date for the deal will be January 1, 2004.

This information does not constitute either an offer to sell or u solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this informution must be read in conjunction with, the finul Prospecius Supplement und the related Prospectus or, if’
not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and
is subject to the sume qualifications and assumptions, und should be considered by investors only in the light of the same warnings, lack of assurances and

representations und other precautionary matters, us disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer
of the securities or an affiliate thereof und has not been independently verified by Lehman Brothers Inc. or uny uffiliute. The analyses contained herein have been

prepared on the basis of certain assumptions (including, in certuin cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and
other matters, including, but not limited to, the assumpiions described in the Offering Document. Lehmuan Brothers Inc.. and any of its affiliates, make no

representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the paymenis or yield on the securities. This information
supersedes any prior versions hereof and will be deemed 10 be superseded by any subsequent versions (Including. with respect to any description of the securities or
underlving ussets, the information contained in the Offering Documeni).
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