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AVAILABLE FUNDS CAP SCHEDULE

ASSUMPTIONS

15 CPR
RUN TO CALL
FWD LIBOR

ASSUMPTIONS

15 CPR
RUN TO CALL
FWD RATES + 1000 BPS

TABLE 1 - ACTUAL /360

TABLE 2 - ACTUAL /360

_PERIOD: . DATE - - CAFC - PERIOD .- - "DATE«® - -~ AFC .-
0 Jan29,04 0.00 0 Jan29,04 0.00
1 Feb25,04 2.27 1 Feb25,04 2.27
2 Mar25,04 5.50 2 Mar25,04 5.50
3 Apr25,04 5.1 3 Apr25,04 5.30
4 May25,04 4.46 4 May25,04 9.42
5 Jun25,04 4.05 5 Jun25,04 10.89
6 Jul25,04 412 6 Jul25,04 11.10
7 Aug25,04 4.03 7 Aug25,04 11.05
8 Sep25,04 4.00 8 Sep25,04 11.25
9 Oct25,04 4.17 9 Oct25,04 11.45
10 Nov25,04 4.14 10 Nov25,04 11.42
11 Dec25,04 4.33 11 Dec25,04 11.66
12 Jan25,05 4.36 12 Jan25,05 11.69
13 Feb25,05 4.45 13 Feb25,05 11.78
14 Mar25,05 4,99 14 Mar25,05 12.39
15 Apr25,05 473 15 Apr25,05 12.07
16 May25,05 4.94 16 May25,05 12.27
17 Jun25,05 - 4.95 17 Jun25,05 12.24
18 Jui25,08 5.19 18 Jul25,05 12,47
19 Aug25,05 5.17 19 Aug25,05 12.39
20 Sep25,05 5.34 20 Sep25,05 12.55
21 Qct25,05 - 5.53 21 Oct25,05 12.65
22 Nov25,05 5.34 22 Nov25,05 9.66
23 Dec25,05 5.53 23 Dec25,05 8.83
24 Jan25,06 5.51 24 Jan25,06 8.89
25 Feb25,06 5.70 25 Feb25,06 9.36
26 Mar25,06 6.44 26 Mar25,06 10.55
27 Apr25,06 5.89 27 Apr25,06 9.82
28 May25,06 6.05 28 May25,08 10.00
29 Jun25,06 5.92 .29 Jun25,06 9.88
30 Jul25,086 6.17 30 Jul25,08 10.22
31 Aug25,06 6.12 31 Aug25,06 10.17
32 Sep25,06 8.32 32 Sep25,06 10.45
33 Oct25,06 6.53 33 Oct25,06 10.69
34 Nov25,08 6.31 34 Nov25,06 9.65
35 Dec25,06 6.61 35 Dec25,06 9.57
36 Jan25,07 6.50 36 Jan25,07 9.47
37 Feb25,07 6.81 37 Feb25,07 9.98
38 Mar25,07 7.59 38 Mar25,07 11.17
39 Apr25,07 6.90 39 Apr25,07 10.23
40 May25,07 7.12 40 May25,07 10.51
41 Jun25,07 6.96 41 Jun25,07 10.34
42 Jul25,07 7.22 42 Jul25,07 10.71
43 Aug25,07 7.10 43 Aug25,07 10.65
44 Sep25,07 7.20 44 Sep25,07 10.78
45 Qct25,07 7.43 45 Qct25,07 11.09
46 Nov25,07 7.21 46 Nov25,07 10.77
47 Dec25,07 7.49 47 Dec25,07 11.13
48 Jan25,08 7.31 48 Jan25,08 10.83
43 Feb25,08 7.40 49 Feb25,08 10.94
50 Mar25,08 7.98 50 Mar25,08 11.59
51 Apr25,08 7.49 51 Apr25,08 10.93




AVAILABLE FUNDS CAP SCHEDULE

ASSUMPTIONS

PRICING SPEED
RUN TO CALL
FWD LIBOR

ASSUMPTIONS

PRICING SPEED
RUN TO CALL
FWD RATES + 1000 BPS

TABLE 1 - ACTUAL /360

TABLE 2 - ACTUAL / 360

" PERIOD . . DATE -, . AFC .~ - PERIOD - DATE. 7., . AFC.i .

0 Jan29,04 0 Jan29,04

1 Feb25,04 2.27 1 Feb25,04 2.27
2 Mar25,04 5.50 2 Mar25,04 5.50
3 Apr25,04 5.14 3 Apr25,04 5.14
4. May25,04 5.32 4 May25,04 532
5 Jun25,04 5.11 5 Jun25,04 5.18
6 Jul25,04 5.23 6 Jul25,04 5.40
7 Aug25,04 5.06 7 Aug25,04 5.23
8 Sep25,04 5.00 8 Sep25,04 5.36
9 Oct25,04 5.19 9 Oct25,04 5.54
10 Nov25,04 5.02 10 Nov25,04 5.36
11 Dec25,04 5.20 11 Dec25,04 5.58
12 Jan25,05 5.07 12 Jan25,08 5.45
13 Feb25,05 5.07 13 Feb25,05 5.45
14 Mar25,05 573 14 Mar25,05 6.18
15 Apr25,05 5.18 15 Apr25,05 5.59
16 May25,05 5.35 16 May25,05 5.77
17 Jun25,05 5.20 17 Jun25,05 5.62
18 Jui25,05 5.42 18 Jui25,05 5.86
19 Aug25,05 5.25 19 Aug25,05 5.67
20 Sep25,05 5.35 20 Sep25,05 5.81
21 Oct25,05 5.53 21 Oct25,05 6.00
22 Nov25,05 5.35 22 Nov25,05 5.81
23 Dec25,05 5.60 23 Dec25,05 6.26
24 Jan25,06 5.51 24 Jan25,06 .28
25 Feb25,06 5.69 25 Feb25,06 6.76
26 Mar25,06 6.51 26 Mar25,06 8.06
27 Apr25,06 5.88 27 Apr25,06 7.28
28 May25,06 6.08 28 May25,06 7.53
29 Jun25,06 5.93 29 Jun25,06 7.40
30 Jui25,06 6.18 30 Jul25,06 7.76
31 Aug25,06 6.07 31 Aug25,06 7.67
32 Sep25,06 6.23 32 Sep25,06 7.94
33 Oct25,06 6.45 33 Oct25,06 8.21
34 Nov25,06 6.24 34 Nov25,06 7.94
35 Dec25,06 6.59 35 Dec25,06 8.45
36 Jan25,07 6.47 36 Jan25,07 8.35
37 Feb25,07 6.78 37 Feb25,07 8.86
38 Mar25,07 7.61 38 Mar25,07 10.10
39 Apr25,07 6.87 39 Apr25,07 9.13
40 May25,07 7.41 40 May25,07 9.43
41 Jun25,07 6.93 41 Jun25,07 9.25
42 Jul25,07 7.20 42 Jul25,07 9.64
43 Aug25,07 7.07 43 Aug25,07 9.58
44 Sep25,07 7.16 44 Sep25,07 9.71
45 Oct25,07 7.41 45 Oct25,07 10.03
46 Nov25,07 7.47 46 Nov25,07 9.71
47 Dec25,07 7.47 47 Dec25,07 10.09
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IMM 2004-1

Class M2

T 2% Savedty Z5% Soverity. 1. 30% Smvenbyy .1 40% Severiy
Brask COR 9.05 7.30 6.10 265
Brask Period 354 354 355 351
Cum Coliat Loss of Bresk | 41,754,845.63 (4.18%)] 43,552,450.99 (4.36%) | 44.729,829.08 (4,47%) | 45,834.530.81 (4.68%)
Cam Loss fo Maturity 41.754,846.81 (4.18%) | 43,552.453.14 {4.36%) | 44,720 823,16 (4.47%) | 46,834 §39.47 (4.68%;

©. 0% Severlly 25% Sevenly il 30% Severity
Break COR 14.74 1164 .72
Bresk Period 35 37 38

Cum Colal Loss B Brosk

42,765,624 94 14.38%) | 45,541,258.95 (¢.55%) | 46,960,802.86 {4,70%) | 4B,816,126.32 (4.88%)
Cum Loss to Cal

4376582496 (4.38%) | 45,541,258.95 14.55%) | 46.960.802.85 (4.70%) | 4B 816,126.33 (4.88%)

Assumptions: Assumptions:
Pricing Speed - vohuntary only Pricing Spead - voluntary only
100% Advance 100% Advenca
Run 1o Maturity Run fo Call
Fwd LIBOR Fwd LIBOR
6molag 6-tno Lagy
Class M3
. 20% Severily - 25% Severity ! -30% Severty .. XK Severity o 25% Saverity 30% Gaverity 40% Severtly
Bresk COR 9.05 730 6.10 Bresk CDR 11.23 9.02 7.53 567
Bresk Period 308 308 320 Bresk Peried El 39 40 41

Cum Colis Loss & Break
Cur Loss 1o Maturity

41,754,731.59 (4.18%)
41,754,846.81 (4. 18%]

43,552,260.33 (4,36%)
43.552.453.14 (4.36%)

44,729,694 85 (4.47%)
44,729,823 16 {4.47%)

45,833,115.62 (4.68%)
46,834 639.47 (4.68%

Assumptions:
Pricing Spead - voluntary only
100% Advance
_ Run to Meturity
Fovd LIBOR
&mo Lag

Class M4

-25% Severily

__:20% Severity_ .-
8.76 1.07
Break Paricd 80 59
35.378,230,12 (3,54%) | 36,182,699.63 (2.62%)

Curm Loss to Maturity 40.641.250.38 (4.06%) | 42,372,328.43 (4.24%}

.. 30% Sewerily
5.93

59
36,903,074.00 (3,69%)

43.633.040.81 {4.38%)

37,805,488.38 {3.78%)
45,282,594.95 (4.53%

Assumptions.

Pricing Speed - voluntary only
100% Advance

Run lo Malurity

Fwd LIBOR

&mo Len

Cum Collat Loss at Break

35,239,672.67 (3.52%) | 37,069,603.94 (3.71%)| 35,100,848.58 {3.81%) | 29.354,283.64 (3.94%)
Cum Loss to Call

35,239 572,65 (3.52%) ] 37,069,603.96 {3.71%) | 38,100,848.59 (3.81%) | 39,354,283 65 (3.94%)

Assumptions:

Pricing Spood « voluntary onty

100% Advance

Run to Call

Fwd LIBOR

&malen

Brask COR 8.98 1.24 6.06
Brozk Period 36 36 . 37

36
29,451,521.18 {2.95%) | 29,379,502.54 {2.94%}
31,456.182.56 (3.15%} | 32,522,832 76 (3.25%

Cum Coliat {Loss at Bresk
Cum Loss fo Cal

28,068,966.25 (2.81%)| 28,578,692.74 (2.86%)
29.532,174.51 {2 95%}{ 30,590.268.48 (306%

Assumptions:

Pricing Spoed - volunlary only
100% Advarce

Run to Call

Fwd LIBOR

6-mo Leg




IMM 2004-1

Class M2 _ v
_ .. 15% Severity . oo JARMY Y L ARM
CDR 5* Given curve U LOSS CURVE- .. ;" MDR |
WAL 2.66 1 ‘ 3 0.25%
Mod Dur ‘ 2.50 2 3 0.25%
Principal Window Feb04 - Dec17 3 3 0.25%
Principal Writedown 0.00 (0.00%) 4 3 0.25%
Liquidation 49,966,456.81 (5.00%) 5 3 0.25%
Cum Loss 7,548,351.80 (0.75%) 6 3 0.25%
7 3 0.25%
Assumptions: 8 3 0.25%
30 CPR 9 3 0.25%
100% Advance 10 3 0.25%
Run to Maturity 11 3 0.25%
Fwd LIBOR 12 3 0.25%
12-mo Lag 13 17 1.42%
14 17 ' 1.42%
Class M2 15 17 1.42%
15% Severity> 16 17 ‘ 1.42%.
Break COR 11.13% 17 17 - 1.42%
WAL 2.38 18 17 1.42%
W/A Dur 2.26 19 17 1.42%
Principal Window Feb04 - Aug31 - 20 17 ‘ 1.42%
Liquidation 245,255,115.75 (24.53%) 21 17 1.42%
Cum Loss 37,047,241.03 (3.70%) 22 17 1.42%
23 17 1.42%
Assumptions: 24 17 1.42%
30 CPR 25 25 2.08%
100% Advance 26 25 2.08%
Run to Maturity 27 25 2.08%
Fwd LIBOR 28 25 2.08%
12-mo Lag 29 25 2.08%
30 25 : 2.08%
31 25 2.08%
32 25 2.08%
33 25 2.08%
34 25 2.08%
35 25 2.08%
36 25 2.08%
37 25 2.08%
38 25 2.08%
39 25 2.08%
40 25 2.08%
41 25 2.08%
42 25 2.08%
43 25 2.08%
44 25 2.08%
45 25 2.08%
46 25 2.08%




47 25 2.08%
48 25 2.08%
49 20 1.67%
50 20 1.67%
51 20 1.67%
52 20 1.67%
53 20 1.67%
54 20 1.67%
55 20 1.67%
56 20 1.67%
57 20 1.67%
58 20 1.67%
59 20 1.67%
60 20 1.67%
61 10 0.83%
62 10 0.83%
63 10 0.83%
64 10 0.83%
65 10 0.83%
66 10 0.83%
67 10 0.83%
68 10 0.83%
69 10 0.83%
70 10 0.83%
71 10 0.83%
72 10 0.83%
73 0 0.00%
74 0 0.00%
75 0 0.00%
76 0 0.00%
77 0 0.00%
78 0 0.00%
79 0 0.00%
80 0 0.00%
81 0 0.00%
82 0 0.00%
83 0 0.00%
84 0 0.00%




Countrywide'

SECURITIES CORPORATION

A Counrywide Capital Markets Company

Detailed Report

IMPAC CMB Trust Series 2004-1 No M1

$1,051,909 Adjustable Rate Mortgage Loans

Summary of Loans in Statistical Calculation Pool Range

(As of Calculation Date)

Total Number of Loans 4

Total Qutstanding Balance $1,051,909

Average Loan Balance $262,977 $189,638 to $349,606

WA Mortgage Rate 7.962% 7.250% to 8.875%

WA Mortgage Rate Net LPMI 7.962% 7.250% to 8.875%

Net WAC 7.553% 6.841% to 8.466%

ARM Characteristics .
WA Gross Margin 5.186% 4.000% to 5.625%
WA Months to First Roll 27 . 22'to0 35
WA First Periodic Cap 3.000% 3.000% to 3.000%
WA Subsequent Periodic Cap 1.500% 1.500% to 1.500%
WA Lifetime Cap 14.725% 13.500% to 15.875%
WA Lifetime Floor 7.132% 4.000% to 8.875%

WA Qriginal Term (months) 360 360 to 360

WA Remaining Term (months}) 359 358 to 359

WA Age (months) 1 1t 2

WALTV 89.54% 88.61% to 90.00%
WA FiCO 605
WA DT1% 47.09%
Secured by (% of pool) 1st Liens 100.00%
2nd Liens 0.00%
Prepayment Penalty at Loan Orig (% of all loans) 100.00%
Prepay Moves Exempted Soft 18.03%
: Hard 81.97%
No Prepay 0.00%
Unknown 0.00%
Top 5 States Jop 5 Prop - Doc Types Purpose Codes Occ Codes Orig PP Term
CA 58.26% | CND 43.06%| FULL 43.06% | PUR 100.00 | 0O 100.00 | 12 25.03%
FL 23.71% | 4T4 33.24%| NAV 33.24% 24 41.74%
VA 18.03% | PUD 2371%) REDUCE  23.71% _ 36 33.24%
;________________J____.-________L.__.__— L

e S ——

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed
the statement. If you have not received the statement, call your Countrywide Securities account representative for another copy. The collateral
information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities discussed in
this communication and will be superseded by the information set forth in the final offering materials.

Page 1 of 5 1/13/2004 8:07:50 AM




Countrywide

SECURITIES CORPORATION

A Countrywide Capltal Markers Company

Detailed Report

IMPAC CMB Trust Series 2004-1 No M1

djustable Ra

$1,051,909 A

te Mortgage Loans

, .~ Description ‘! , L
CURRENT # OF % OF AVERAGE MIN MAX GROSS NET REMG. ORIG
DESCRIPTION BALANCE LOANS TOTAL BALANCE WAC WAC WAC WAC TERM AGE FICOQ LTV
2/28 LiIBEM $702,303 .3 66.76 $234,101 7.250 7.875 7.508 7.098 358.37 1.63 607 90.0
3/27 LIB6M $349,606 1 33.24 $349,6086 8.875 8.875 8.875 8.466 358.00 1.00 589 88.6
$1,051,909 4 100.00 $262,977 7.250 8.875 7.962 7.553 358.58 1.42 605 89.5
Lot U el w00 Range.of Current Balance . L n T i
CURRENT # OF % OF AVERAGE MIN MAX GROSS NET REMG. ORIG
DESCRIPTION BALANCE LOANS TOTAL BALANCE WAC WAC WAC WAC TERM AGE FICO LTV
$150,000.01 - $200,000.00 $189,638 1 18.03 v$189,638 7.875 7.875 7.875 7.466 358.00 2.00 598 80.0
$200,000.01 - $250,000.00 $249,378 1 23.71 $248,378 7.500 7.500 7.500 7.091 358.00 2.00 588 90.0
$250,000.01 - $300,000.00 ° $263,287 1 25.03 $263,287 7.250 7.250 7.250 6.841 359.00 1.00 632 90.0
$300,000.01 - $350,000.00 $349,606 1 33.24 $348,606 8.875 8.875 8.875 8.466 359.00 1.00 599 88.6
$1,051,909 4 100.00 $262,977 7.250 8.875 7.962 7.553 358.58 1.42 605 89.5
= R T
e DU el et T Sater _

CURRENT # OF % OF AVERAGE MIN MAX GROSS NET REMG. ORIG
DESCRIPTION BALANCE LOANS TOTAL BALANCE WAC WAC WAC WAC TERM AGE FICO LTV
CA $612,883 2 58.26 $306,447 7.250 8.875 8.177 7.768 358.00 1.00 613 88.2
FL $249,378 1 23.71 $249,378 7.500 7.500 7.500 7.0901 358.00 2.00 588 80.0
VA $189,638 1 18.03 $189,638 7.875 7.875 7.875 7.466 358.00 2.00 599 90.0
$1,051,909 4 100.00 $262,977 7.250 8.875 7.962 7.553 358.58 1.42 €05 89.5

27 Loan-to-Value Ratios{include CLTVs for 2nd Liens)
. CURRENT # OF * % OF AVERAGE MIN MAX GROSS NET REMG. ORIG
DESCRIPTION BALANCE LOANS TOTAL BALANCE WAC WAC WAC WAC TERM AGE FICO LTV
85.01 - 90.00 $1,051,909 4 100.00 $262,977 7.250 8.875 7.962 7.553 358.58 1.42 605 89.5
$1,051,909 4 100.00 $262,977 7.250 B.875 7.962 7.553 358.58 1.42 605 89.5

Sl 2T Current Gross Goupon Lt S :

CURRENT # OF % OF AVERAGE MIN MAX GROSS NET REMG. ORIG
DESCRIPTION BALANCE LOANS TOTAL BALANCE WAC WAC WAC WAC TERM AGE FiCO LTV
7.000 - 7.499 $263,287 1 25.03 $263,287 7.250 7.250 7.250 6.841 359.00 1.00 632 90.0
7.500 - 7.999 $439,016 2 41.74 $219,508 7.500 7.875 7.662 7.253 358.00 2.00 593 90.0
8.500-8.999 $349,606 1 33.24 $349,606 8.875 8.875 8.875 8.466 359.00 1.00 599 88.6
$1,051,809 4 100.00 $262,977 7.250 8.875 7.962 7.583 358.58 1,42 605 89.5

Recipients must read the information contained in the attached statement, Do not use or rely on this information if you have not received or reviewed
the statement, If you have not received the statement, call your Countrywide Securities account representative for another copy. The collateral

information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities discussed in
this communication and will be superseded by the information set forth in the final offering materials.
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Detailed Report

tig Countrywide

SECURITIES CORPORATION

A Coumrywide Capltal Markeis Company

IMPAC CMB Trust Series 2004-1 No MI

CURRENT # OF % OF AVERAGE MIN REMG. ORIG
DESCRIPTION BALANCE LOANS TOTAL BALANCE WAC WAC WAC WAC TERM AGE FICO LTV
CND $452,925 2 43.06 $226,463 7.250 7.875 7.512 7.102 358.58 1.42 618 90.0
4T4 $349,606 1 33.24 $349,606 8.875 8.875 8.875 8.466 359.00 1.00 599 88.6
PUD $249,378 1 23.71 $249,378 7.500 7.500 7.500 7.091 358.00 2.00 588 90.0
'51,051,909 4 100.00 $262,977 7.250 8.875 7.962 7.553 358.58 1.42 605 89.5
B S E Purpose - B
CURRENT # OF % OF AVERAGE MIN MAX GROSS NET REMG. ORIG
DESCRIPTION BALANCE LOANS TOTAL BALANCE WAC WAC WAC WAC TERM AGE FICO LTV
PUR $1,051,909 4 100.00 $262,977 7.250 8.875 7.962 7.553 358.58 1.42 605 88.5
r $1,051,909 4 100.00 $262,977 7.250 8.875 7.962 7.653 358.58 1.42 605 . 89.5
ceupangy -« UL .

CURRENT # OF % OF AVERAGE MIN MAX GROSS NET REMG. ORIG
DESCRIPTION BALANCE LOANS TOTAL BALANCE WAC WAC ~ WAC " WAC TERM AGE FICO LTV
fole} $1,051,909 4 100.00 $262,977 7.250 8875 7.962 7.553 358.58 1.42 805 89.5
$1,051,909 4 100.00 $262,977 7.250 8.875 7.962 7.553 358.58 1.42 605 89.5

. _Range of Months Remaining to Scheduled Maturity -, e
CURRENT # OF % OF AVERAGE MIN MAX GROSS NET REMG. ORIG
DESCRIPTION BALANCE LOANS TOTAL BALANCE. WAC WAC WAC WAC TERM . AGE FICO LTV
301 - 360 $1,051,909 4 100.00 $262,977 7.250 8.875 7.962 7.853 358.58 1.42 605 89.5
$1,051,909 4 100.00 $262,977 7.250 8.875 7.962 7.553 358,58 1.42 605 89_.5

A ' Collateral Grouped by Document Type - “
CURRENT " # OF % OF AVERAGE MIN MAX GROSS NET REMG. ORIG
DESCRIPTION BALANCE LOANS TOTAL BALANCE WAC WAC WAC WAC TERM AGE FICO LTV
FULL $452,925 2 43.06 $226,463 7.250 7.875 7.512 7.102 .358.58 1.42 618 90.0
NAV $349,606 1 33.24 $346,606 8.875 8.875 8.875 8.466 359.00 1.00 598 88.6
REDUCED $249,378 1 23.71 $249,378 7.500 7.500 7.500 7.091 358.00 2.00 588 90.0
$1,051,909 4 100.00 $262,977 7.250 8.8758 7.962 7.553 358.58 1.42 605 89.5
IR .- Collateral Grouped by FICO - =~ S

CURRENT # OF % OF AVERAGE MIN MAX GROSS NET REMG. ORIG
DESCRIPTION BALANCE LOANS TOTAL BALANCE WAC WAC WAC WAC TERM- AGE FICO LTV
€21 - 840 $263,287 1 25.03 $263,287 7.250 7.250 7.250 6.841 358.00 1.00 632 . 900
581 - 600 §788,622 3 74.97 $262,874 7.500 8.875 8.200 7.790 35844 156 506 894

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed
the statement. If you have not received the statement, call your Countrywide Securities account representative for another copy. The collateral
information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities discussed in -
this communication and will be superseded by the information set forth in the final offering materials. '
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A

countWide Detailed Report

SECURITIES CORPORATION | IMPAC CMB Trust Series 2004-1 No MI
A Countrywide Caplial Markets Company ’

$1 051,909 Adjustable Rate Mortgage Loans

3

e -.Coliateral- Grouped by-FICO::

CURRENT  # OF % OF AVERAGE MIN MAX GROSS NET REMG. . ORIG

‘DESCRIPTION BALANCE LOANS TOTAL BALANCE WAC WAC WAC WAC TERM AGE FICO LTV
$1,051,909 4 100.00 $262,977 7.250 8.875 7.962 7.553 358.58 1.42 605 89.5

o T Delinguency Status: T SRR , A
CURRENT #OF %OF  AVERAGE  MIN MAX GROSS  NET  REMG. ORIG.

DESCRIPTION - BALANCE LOANS TOTAL BALANCE . WAC WAC WAC WAC TERM AGE FICO LTV
Current $1,051,909 4 100.00 $262,977 7.250 8.875 7.962 7.553 358.58 1.42 605 89.5
. $1,051,900 4 100.00 $262,977 7.250 8.876 - 7.962 7.553 358.58 1.42 605 89.5

"7+ Collateral Grouped by 12 Month Payment History ,
CURRENT #OF %OF  AVERAGE  MIN  MAX GROSS  NET  REMG. ORIG

DESCRIPTION ' " BALANCE LOANS TOTAL BALANCE WAC ° WAC WAC WAC TERM AGE FICO LTV
Unknown $1,051,909 4 100,00 $262,977 7.250 8.875 7.962 7.553 358.58 1.42 605 89.5
$1,061,909 . 4 100.00 $262,977 7.250 8.875 7.962 7.553 358.58 1.42 605 89.5

..% " -Coliateral Grouped by Prepayment Penalty Months

CURRENT  # OF % OF AVERAGE MIN MAX GROSS NET REMG. ORIG

DESCRIPTION BALANCE LOANS TOTAL  BALANCE  WAC WAC  WAC WAC  TERM  AGE FICO LTV
2 $263287 1 2603 $263.287  7.250 7250  7.250 6841  359.00 700 632 900
24 $439.016 2 4174 $219,508  7.500  7.875  7.662  7.253  356.00 200 593 90.0
36 $349606 1 33.24 $349.606  6.875 8875 8875  B466  359.00 100 589 886
25 $1,051,909 4 100,00 $262,977  7.250  8.875 7962  7.553  35B.58 142 605 895

oo i 80% LTV/PME Analysis - 7 e T (Excludess 0 80% oriess LTV Mortgages)
CURRENT #OF % OF AVERAGE  MIN MAX GROSS  NET  REMG. ORIG

DESCRIPTION BALANCE LOANS TOTAL  BALANCE  WAC WAC  WAC WAC  TERM  AGE FICO LTV

> 80% LTV, no Mi $1051909 4 100.00 $262.077  7.250 6875  7.962 7553  356.58 142 605 895
$1,051,909 4 100.00 $262,977  7.250  B.875  7.962  7.553  358.58 142 605 895

e e T e I Range of Months to Roll. .0 ¢ <. (Excludes 0 Fixed Rate Mortgages)
WA CURRENT #OF % OF AVERAGE  MIN MAX GROSS  NET  REMG. ORIG

DESCRIPTION  MTR BALANCE LOANS TOTAL - BALANCE  WAC WAC  WAC WAC  TERM  AGE FICO LTV
195-24 2 $702303 3 66.76 $234.101  7.250 7875 7508 7098 35837 163 607 900
32-37 35 $349.506 1 33.24 $349,606 8875 8.575 8875 _ B.466 35900 100 599 886
27 ' 27 $1051,909 4 100.00 $262977 7250  8.875  7.962  7.553  358.58 142 605 895

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed
the statement. [f you have not received the statement, call your Countrywide Securities account representative for another copy. The collateral
information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities discussed in
this communication and will be superseded by the information set forth in the final offering materials.
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| Countrywide

SECURITIES CORPORATION

A Countrywide Capltal Markeis Company

Detailed Report

" IMPAC CMB Trust Series 2004-1 No MI

$1 051 909 Adjustable Rate Mortgage Loans

ll:'

A

ok
0.

. Range-of-Margin--- {Excludes.—-0—--Fixed Rate Mortgagas) -
CURRENT #OF %OF  AVERAGE  MIN MAX GROSS  NET  REMG. ORIG
DESCRIPTION BALANCE LOANS TOTAL  BALANCE WAC  WAC  WAC WAC  TERM  AGE FICO LTV
4.000 - 4.249 $249378 1 23.71 $249378 7500 7500 7500  7.081 35800 200 588 900
5.500 - 5.749 $802531 3 76.29 $267510 7250 8875 8106 7.696  358.76 124 610 894
186 $1,051,909 4 100.00 $262977 7250  8.875  7.962  7.553  358.58 142 605 895
T Range ot Maimim Rates N
CURRENT #OF  %OF  AVERAGE  MIN MAX  GROSS  NET  REMG. " ORIG
DESCRIPTION BALANCE LOANS TOTAL  BALANGE WAC  WAC  WAC WAC  TERM  AGE FICO LTV
13.500 - 13.999 5249378 1 23.71 $245378 7500 7500 7500  7.091 35600 200 588 900
14,000 - 14.499 $263287 1 25.03 $263287 7250 7250 7250 6841  359.00 100 632 900
14.500 - 14.999 $180638 1 18.03 $189.638 7875 7875 7875 7466  358.00 200 599 900
15.500 - 15.999 $349606 1 3324 $349.606  B.875  B875 B85 8466  369.00 100 599 886
14,725 $1,051,909 4 100.00 $262,977  7.50  8.875  7.962  7.553  358.56 142 605 895
- Next Interest Adjustment Date: .. " (Excludes’~ 0 Fixed Rate Mortgages)
CURRENT #OF % OF AVERAGE  MIN MAX GROSS  NET  REMG. ORIG
DESCRIPTION BALANCE LOANS TOTAL  BALANCE  WAC WAC  WAC WAC  TERM  AGE FICO LTV
11105 5439016 2 4174 $219508 7500 7875 7662 7253 35800 200 583 900
12/05 $263287 1 2503 $263.287 7250 7250  7.250  6.841  358.00 100 832  90.0
12106 $349506 1 33.24 $349.606 6875 8675  8.875 6466 35000 100 593 886
03/06 $1,051,909 4 100.00 $262977  7.250  B.875 7962  7.553 35858 142 605 895
R Range of DTI% .~ ..
CURRENT #OF %OF  AVERAGE  MIN MAX  GROSS REMG. ORIG
DESCRIPTION BALANCE LOANS TOTAL  BALANCE  WAC  WAC  WAC WAC  TERM  AGE FICO LTV
45.01 - 5000 $249378 1 2371 $249378 7500 7500  7.500  7.081 35800 200 588 800
Unknown $802531 3 76.29 $267510  7.250 8875  B106  7.696 35876 124 610 89.4
Ems $1,051908 4 100.00 $262977 7250  B.875  7.962  7.553  358.58 142 €05 895 J

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed
the statement. If you have not received the statement, call your Countrywide Securities account representative for another copy. The collateral
information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities discussed in
this communication and will be superseded by the information set forth in the final offering materials.
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Description”

Loan Type group Number of Loans

Six Months 834
Two Years 1,828
Three Years 661
Five Years 602
Seven Years 12
Ten Years 3

3,940

Range of Current Balance

Current Balance Range Number of Loans

$0.01 - $50,000.00 3
$50,000.01 - $100,000.00 254
$100,000.01 - $150,000.00 618
$150,000.01 - $200,000.00 700
$200,000.01 - $250,000.00 630
$250,000.01 - $300,000.00 576
$300,000.01 - $350,000.00 430
$350,000.01 - $400,000.00 265
$400,000.01 - $450,000.00 148
$450,000.01 - $500,000.00 134
$500,000.01 - $550,000.00 54
$550,000.01 - $600,000.00 56
$600,000.01 - $650,000.00 41
$650,000.01 - $700,000.00 9
$700,000.01 - $750,000.00 11
$750,000.01 - $800,000.00 2
$800,000.01 - $850,000.00 2
$850,000.01 - $900,000.00 3
$900,000.01 - $950,000.00 1
$950,000.01 - $1,000,000.00 3

. 3,940

Avg. Bal: $253,807

Current Gross Coupon

Current Rate Group Number of Loans

3.000 - 3.499 3
3.500 - 3.999 71
4.000 - 4.499 152
4.500 - 4.999 492
5.000 - 5.499 715
5.500 - 5.999 930
6.000 - 6.499 543
6.500 - 6.999 520
7.000 - 7.499 242
7.500 - 7.999 172

% of Aggregate

Principal Balance Principal Balance
229,156,843 22.92
447,595,066 44.76
161,067,169 16.11
157,954,031 15.80
2,720,722 0.27
1,506,218 0.15
1,000,000,049 100.00

% of Aggregate
Principal Balance Principal Balance

130,779 0.01
21,433,696 214
77,968,116 7.80

123,048,238 12.30
141,582,541 14.16
158,809,550 15.88
139,172,026 13.92
99,926,735 9.99
63,113,653 6.31
64,169,377 6.42
28,284,726 2.83
32,406,672 3.24
25,924,853 2.59
6,109,237 0.61
8,164,990 0.82
1,684,000 0.16
1,632,531 0.16
2,678,328 0.27
910,000 0.09
2,950,000 0.29
1,000,000,049 100.00

% of Aggregate
Principal Batance Principal Balance

1,015,700 0.10
19,780,886 1.98
41,228,235 4.12
133,544,800 13.35
199,997,334 20.00
246,366,322 24.64
138,548,664 13.85
116,419,562 11.64

52,374,076 5.24

32,964,291 3.30




8.000 - 8.499
8.500 - 8.999
9.000 - 9.499
9.500 - 9.999
10.000 - 10.499

WA Rate: 5.751%

Range of Loan-to-Value Ratio

LTV Range
0.01-20.00
20.01 - 25.00
25.01 - 30.00
30.01-35.00
35.01 - 40.00
40.01 - 45.00
45.01 - 50.00
50.01 - 55.00
55.01 - 60.00
60.01 - 65.00
65.01 - 70.00
70.01-75.00
75.01 - 80.00
80.01 - 85.00
85.01-90.00
90.01 - 95.00
95.01 - 100.00

LTV Range: 12.66% to 100.00%, WA LTV: 79.03%

State

State Group
California
Florida

Other (less than 3% in any one state)

Largest concentration in any one zip: 0.49%

Collateral Grouped by FICO

FICO Range
801 - 820
781 - 800
761 - 780
741 -760

54
33

3,940

10,132,314
5,432,038
1,553,128

505,005
137,692
1,000,000,049

1.01
0.54
0.16
0.05
0.01
100.00

% of Aggregate

Number of Loans Principal Balance Principal Balance

4
2

5

7

25

13

25

48

59

95
477
141
2,015
77
525
370
52
3,940

1,053,650
152,727
1,113,136
1,330,736
6,090,028
3,753,239
4,924,692
11,372,975
15,188,352
28,343,523
131,363,949
38,774,413
528,503,730
19,780,025
118,299,318
79,671,903
10,283,656
1,000,000,049

0.1
0.02
0.11
0.13
0.61
0.38
0.49
1.14
1.52
2.83
13.14
3.88
52.85
1.98
11.83
7.97
1.03
100.00

% of Aggregate

Number of Loans Principal Balance Principal Balance

2,222

435
1,283
3,940

Number of Loans Principal Balance Principal Balance

17
120
234
368

643,755,834 64.38
79,055,588 7.91
277,188,628 27.72
1,000,000,049 100.00
% of Aggregate
4,050,491 0.41
32,752,892 3.28
61,878,182 6.19
97,023,534 9.70




721 -740
701-720
681 - 700
661 - 680
641 - 660
621 - 640
601 - 620
581 - 600
561 - 580
541 - 560
521 - 540
501 - 520
461 - 480
Missing

WA FICO: 695
Property Type

Property Type Group
SFR

De Minimis Pud
CND

PUD

Two Family
Four Family
Condo Hi-Rise
Three Family
TWN

MNF

Purpose

Purpose Type Group
PUR
RCO
RNC

Occupancy

Occupancy Type
Q0

INV

2H

Collateral by Document Type

Document Type

433 113,107,485 11.31

554 145,122,130 14.51
649 164,515,052 16.45
493 121,594,026 12.16
474 113,617,735 11.36
367 94,776,613 8.48
150 35,609,694 3.56
45 9,933,889 0.99
15 2,568,157 0.26
8 1,536,083 0.15

6 816,748 0.08

4 644,064 0.06

1 133,335 0.01

2 319,942 0.03
3,940 1,000,000,049 100.00

% of Aggregate
Number of Loans Principal Balance Principal Balance

2,428 615,770,543 61.58
431 120,993,921 12.10
478 106,991,029 10.70
321 75,753,522 7.58
127 33,903,480 3.39

74 24,468,116 2.45

39 10,972,188 1.10

33 9,978,747 1.00

8 1,006,995 0.10

1 161,509 0.02

3,940 1,000,000,049 100.00

% of Aggregate
Number of Loans Principal Balance Principal Balance

2,589 646,459,772 64.65
893 258,830,852 25.88
358 94,709,425 9.47

3,940 1,000,000,049 100.00

% of Aggregate
Number of Loans Principal Balance Principal Balance

3,251 850,337,485 85.03
610 130,599,136 13.06
79 19,063,429 1.91
3,940 1,000,000,049 100.00

% of Aggregate
Number of Loans Principal Balance Principal Balance




Stated Doc 1,605

Full Doc 773
Express Verified Assets 507
Express No Doc 523
Express Non-Verified Assets 461
Alternative Doc 23
Express No Doc-Verfied Assets 32
Full Income Stated Assets 15
No Ratio 1
3,940

Range of Margin
Number of Loans
1.000 - 1.249 1
1.250 - 1.499 1
2.000 - 2.249 4
2.250 - 2.499 142
2.500 - 2.749 132
2.750 - 2.999 332
3.000 - 3.249 655
3.250 - 3.499 1,367
3.500 - 3.749 410
3.750 - 3.999 195
4.000 - 4.249 86
4.250 - 4.499 22
4.500 -4.749 30
4.750 - 4.999 9
5.000 - 5.249 325
5.250 - 5.499 20
5.500 - 5.749 18
5.750 - 5.999 101
6.000 - 6.249 45
6.250 - 6.499 10
6.500 - 6.749 7
6.750 - 6.999 8
7.000 - 7.249 4
7.250 - 7.499 4
7.500 - 7.749 3
7.750 - 7.999 1
8.000 - 8.249 1
8.250 - 8.499 1
8.750 - 8.999 1
9.000 - 9.249 1
9.250 - 9.499 1
9.500 - 9.749 1
9.750 - 9.999 1
10.000 - 10.249 1
3,940

WA Margin: 3.472%

436,354,521
190,736,896
125,596,700
119,310,841
108,737,276
8,341,415
7,056,340
3,669,236
196,726
1,000,000,049

289,423
568,000
1,491,718
47,671,791
34,028,818
78,400,817
178,813,011
349,321,527
108,661,733
46,284,210
21,875,265
6,376,846
7,655,631
1,692,301
68,514,290
5,052,703
3,905,962
19,085,821
9,143,821
1,709,127
1,622,331
2,324,048
1,234,153
851,719
818,341
294,317
57,314
159,493
116,722
237,500
128,187
175,418
300,000
137,692
1,000,000,049

43.64
19.07
12.56
11.93
10.87
0.83
0.71
0.37
0.02
100.00

% of Aggregate

Principal Balance Principal Balance

0.03
0.06
0.15
4.77
3.40
7.84
17.88
34.93
10.97
4.63
2.19
0.64
0.77
0.17
6.85
0.51
0.39
1.01
0.91
0.17
0.16
0.23
0.12
0.09
0.08
0.03
0.01
0.02
0.01
0.02
0.01
0.02
0.03
0.01
100.00




Next Interest Rate Adjustment
% of Aggregate
Number of Loans Principal Balance Principal Balance

February 1, 2004 12 3,451,476 0.35
March 1, 2004 19 4,238,967 0.42
April 1, 2004 23 6,111,095 0.61

May 1, 2004 124 35,771,382 3.58

June 1, 2004 353 99,867,615 9.99

July 1, 2004 238 63,595,451 6.36
August 1, 2004 67 16,682,312 1.67
May 1, 2005 2 484,403 0.05

June 1, 2005 2 287,101 0.03

July 1, 2005 3 690,659 0.07
August 1, 2005 4 646,719 0.06
September 1, 2005 11 2,426,388 0.24
Qctober 1, 2005 63 12,171,487 1.22
November 1, 2005 392 92,776,764 9.28
December 1, 2005 958 241,342,916 24.13
January 1, 2006 354 87,073,674 8.71
February 1, 2006 37 9,133,500 0.91
June 1, 2006 1 252,300 0.03
August 1, 2006 5 1,946,263 0.19
September 1, 2006 1 337,250 0.03
October 1, 2006 26 5,165,756 0.52
November 1, 2006 157 36,378,582 3.64
December 1, 2006 309 76,928,213 7.69
January 1, 2007 142 35,405,556 3.54
February 1, 2007 20 4,653,250 0.47
April 1, 2008 1 135,345 0.01

May 1, 2008 1 553,000 0.06

June 1, 2008 2 266,865 0.03

July 1, 2008 2 539,244 0.05
August 1, 2008 6 1,448,019 0.14
September 1, 2008 8 2,678,643 0.27
October 1, 2008 49 10,159,917 1.02
November 1, 2008 201 48,916,814 4.89
December 1, 2008 261 74,993,890 7.50
January 1, 2009 64 16,801,093 1.68
February 1, 2009 7 1,461,200 0.15
April 1, 2010 1 99,804 0.01
November 1, 2010 5 1,398,706 .14
December 1, 2010 6 1,222,212 0.12
November 1, 2013 1 524,000 0.05
December 1, 2013 2 982,218 0.10
3,940 1,000,000,049 100.00

WA months to next rate adjustment; 27 months

Lifetime Rate Cap

% of Aggregate
Number of Loans Principal Balance Principal Balance
9.000 - 9.499 6 2,415,213 0.24



9.500 - 9.999

10.000 - 10.499
10.500 - 10.999
11.000 - 11.499
11.500 - 11.999
12.000 - 12.499
12.500 - 12.999
13.000 - 13.499
13.500 - 13.999
14.000 - 14.499
14.500 - 14.999
15.000 - 15.499
156.500 - 15.999
16.000 - 16.499
17.000 - 17.499
18.000 - 18.499
18.500 - 18.999
19.500 - 19.999
20.000 - 20.499
20.500 - 20.999
21.500 - 21.999
22.000 - 22.499

Initial Periodic Cap

Subsequent Periodic Rate Cap

Lifetime Rate Floor

0.001 - 1.000
1.001 - 2.000
2.001 - 3.000

81
183
539
739
928
515
480
201
138

49

38

12

15

O = A a N hNW

3,94

Rate Cap

22,845,523
53,019,686
144,221,557
201,697,302
242,948,057
130,292,559
110,687,757
43,266,452
24,134,957
8,946,484
6,853,177
2,450,319
2,612,387
369,955
409,358
655,234
480,244
528,382
331,454
335,375
365,794
132,821
1,000,000,049

2.28
5.30
14.42
20.17
24.29
13.03
11.07
4.33
2.41
0.89
0.69
0.25
0.26
0.04
0.04
0.07
0.05
0.05
0.03
0.03
0.04
0.01
100.00

% of Aggregate

Number of Loans Principal Balance Principal Balance

1 887
1.5 14
2 3

3 2,622

4 6
4.875 1
5 163

6 244

3,940

Rate Cap

239,401,799
3,053,723
774,983
648,230,592
728,233
348,150
45,543,707
61,918,863
1,000,000,049

Number of Loans Principal Balance

1 3,652
1.5 52
2 230
2.5 6
3,940

23.94
0.31
0.08

64.82
0.07
0.03
4.55
6.19

100.00

% of Aggregate
Principal Balance

Number of Loans Principal Balance Principal Balance

1
2
1,011

929,198,291 92.92
10,084,703 1.01
59,088,823 6.00

728,233 0.07

1,000,000,049 100.00
% of Aggregate

289,423 0.03

695,000 0.07

272,212,346 27.22




- 3

3.001 - 4.000 2,150 549,103,779 54.91
4.001 - 5.000 354 79,317,675 7.93
5.001 - 6.000 100 27,953,410 2.80
6.001 - 7.000 189 46,283,823 4.63
7.001 - 8.000 96 17,971,633 1.80
8.001 - 9.000 : 32 5,194,164 0.52
9.001 - 10.000 5 978,797 0.10

3,940 1,000,000,049 100.00
Original Principal Balances

% of Aggregate

Original Balance Range Number of Loans Principal Balance Principal Balance
$0.01 - $50,000.00 3 130,779 0.01
$50,000.01 - $100,000.00 252 21,235,468 2.12
$100,000.01 - $150,000.00 619 78,016,496 7.80
$150,000.01 - $200,000.00 701 123,198,086 12.32
$200,000.01 - $250,000.00 630 141,582,541 14.18
$250,000.01 - $300,000.00 576 158,809,550 15.88
$300,000.01 - $350,000.00 430 139,172,026 13.92
$350,000.01 - $400,000.00 264 99,527,650 9.95
$400,000.01 - $450,000.00 148 63,062,830 6.31
$450,000.01 - $500,000.00 135 64,619,284 6.46
$500,000.01 - $550,000.00 54 28,284,726 2.83
$550,000.01 - $600,000.00 56 32,406,672 3.24
$600,000.01 - $650,000.00 41 25,924,853 2.59
$650,000.01 - $700,000.00 9 6,109,237 0.61
$700,000.01 - $750,000.00 11 8,164,990 0.82
$750,000.01 - $800,000.00 2 1,584,000 0.16
$800,000.01 - $850,000.00 2 1,632,531 0.16
$850,000.01 - $900,000.00 3 2,678,328 0.27
$900,000.01 - $950,000.00 1 910,000 0.09
$950,000.01 - $1,000,000.00 3 2,950,000 0.29

3,940 1,000,000,049 100.00

Avg. Bal: $254,019

% of Aggregate

Number of Loans Principal Balance Principal Balance

Credit Grade

A+ 1,864
A 993
A- 150
B 9
C 3
CX 1
EXPRESS1 473
EXPRESS2 372
EXPRESS3 16
EXPRESS4 31
EXPRESS5 17
EXPRESS6 11

3,840

492,015,206
250,450,582
34,669,595
1,328,374
446,725
170,063
115,644,547
88,562,559
4,816,206
6,702,217
3,423,393
1,770,580
1,000,000,049

49.20
25.05
3.47
0.13
0.04
0.02
11.56
8.86
0.48
0.67
0.34
0.18
100.00




