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!
300.000 PSA

William J. Mayer Securities, LLC

Deal: 2004-1
Price/Yield Table: Tranche 26, Class NAS <SEQ>

13:22:30
12/16/03

Pricing Speed: Run Settles Rules from Collateral Term Coupon
300.000 PSA at Issuance 01/29/04 Script 358 6.0330
Class NAS Original Par Type Coupon
Tranche 26 $14,500,000 SEQ 5.5000 (FIXED)
Prepayment Rate 100 PSA 12SPSA 200PSA  300PSA  400PSA 500 PSA 600 PSA 1000 PSA
Defaulit Rate 0 PSA 0 PSA 0 PSA . 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA
Price in 1000/10000ths Steps +0) BP +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP
98.0765 5.73 5.73 5.75 5.77 5.78 5.81 5.86 6.04
98.1765 5.72 5.72 5.74 5.76 5.77 5.79 5.84 6.01
98.2765 5.71 5.71 5.73 5.74 5.76 5.78 5.82 5.98
98.3765 5.70 5.70 5.71 5.73 5.74 5.76 5.80 5.95
98.4765 5.68 5.69 5.70 5.72 5.73 5.75 5.78 5.92
98.5765 5.67 5.68 5.69 5.70 571 5.73 5.76 5.89
98.6765 5.66 5.67 5.68 5.69 5.70 5.7} 5.74 5.86
98.7765 5.65 5.66 5.67 5.68 5.68 5.70 5.72 5.83
98.8765 5.64 5.65 5.65 5.66 5.67 5.68 5.70 5.80
98.9765 5.63 5.63 5.64 5.65 5.66 5.67 5.69 5.76
99.0765 5.62 5.62 5.63 5.64 5.64 5.65 5.67 5.73
99.1765 5.61 5.61 5.62 5.62 5.63 5.63 5.65 5.70
99.2765 5.60 5.60 5.61 5.61 5.61 5.62 5.63 5.67
99.3765 5.59 5.59 5.59 5.60 5.60 5.60 5.61 5.64
99.4765 5.58 5.58 5.58 5.58 5.59 5.59 5.59 5.61
99.5765 5.57 5.57 5.57 5.57 5.57 5.57 5.57 5.58
99.6765 5.56 5.56 5.56 5.56 5.56 5.56 5.56 5.55
99.7765 5.55 5.55 5.55 5.54 5.54 5.54 5.54 5.52
99.8765 5.54 5.54 5.53 5.53 5.53 5.53 5.52 5.49
99.9765 5.53 5.53 5.52 5.52 5.52 5.51 5.50 5.46
100.0765 5.52 5.52 5.51 5.51 5.50 5.49 5.48 5.43
100.1765 551 551 5.50 5.49 5.49 5.48 5.46 5.40
100.2765 5.50 5.49 5.49 5.48 5.47 5.46 5.44 5.37
100.3765 5.49 5.48 5.48 5.47 5.46 5.45 5.43 5.34
100.4765 5.48 5.47 5.46 5.45 545 543 5.41 5.31
Average Life: 15.29 14.43 12.46 10.75 9.61 8.33 6.62 3.72
Mod Duration: 9.59 9.25 8.43 7.66 7.10 6.41 537 3.28
Exp. 1st Pay: 02/25/09 02/25/09 02/25/09  02/25/09  02/25/09 02/25/09  02/25/09 04/25/07
Exp. Maturity: 01/25/34 01/25/34 01/25/34  01/25/34  01/25/34 01/25/34  01/25/34 06/25/08
Treasury Curve
TSY Yield TSY Yield
I YR 0.000
2YR 0.000 7YR 0.000
3YR 0.000
5YR 0.000 10 YR 0.000

The information berein has been provided solely by William J. Mayer Sceuritics, LLC. Neither the issuer of the certificates nor any of its affiliates makes any
representation as to the accuracy or completeness of the information herein. The information herein is preliminary, and will be superseded by the applicable

prospectus supplement and by any other information subsequently filed with the Securities and Exchange Commission,

ARurara Canurioht © 1980-2007 hv WallStreet Analvtics. Inc. Tel: 650-266-9660.

Page 1 of 1

Neither WSA nor WJM represents that the above information is accurate or complete.
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300.000 7S William J. Mayer Securities, LLC 121603

Deal: 2004-1
Price/Yield Table: Tranche 13, Class SHORT SEQ <SEQ,AD>

Pricing Speed: Run Settles Rules from Collateral Term Coupon
300.000 PSA at Issuance 01/29/04 Script 358 6.0330
Class SHORT SEQ Original Par Type Coupon
Tranche 13 $38,250,000 SEQ 5.5000 (FIXED)

Prepayment Rate 100 PSA 125PSA 200PSA  300PSA 400 PSA 500 PSA 600 PSA 1000 PSA

Default Rate 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA . 0PSA
Price in 1000/10000ths Steps +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP
100.5945 5.38 5.36 5.31 5.23 5.17 5.12 5.07 4.90
100.6945 5.36 5.34 5.28 5.20 5.13 5.07 5.02 4.83
100.7945 5.35 5.32 5.25 5.17 5.09 5.02 4.96 4,76
100.8945 5.33 5.30 5.23 5.13 5.05 4,98 491 4.69
100.9945 5.31 5.28 5.20 5.10 5.01 4.93 4.86 4.63
101.0945 529 5.26 5.17 5.06 497 4.89 4.81 4.56
101.1945 5.27 5.24 5.15 5.03 493 4.84 4,76 4.49
101.2945 5.25 522 5.12 5.00 4,89 4.80 4,71 4.42
101.3945 5.23 5.20 5.09 4.96 4,85 4.75 4.66 435
101.4945 5.22 5.18 5.07 493 4.8] 4,70 4.61 4.29
101.5945 5.20 5.16 5.04 4.90 4,77 4.66 4.56 4.22
101.6945 5.18 5.14 5.02 4.86 4,73 4.61 4.51 4.15
101.7945 5.16 5.12 4,99 4.83 4.69 4,57 4.46 4.08
101.8945 5.14 5.10 4,96 4.80 4.63 4.52 4.41 4.02
101.9945 5.13 5.08 4,94 4.76 4.61 4.48 4.36 3.95
102.0945 5.11 5.06 491 4.73 4.57 4.43 4.31 3.88
102.1945 5.09 5.04 4,89 4.70 4,53 4.39 4.26 3.82
102.2945 5.07 5.02 4,86 4.66 4.49 4.34 4.21 3.75
102.3945 5.05 5.00 4.83 4.63 4.45 4.30 4,16 3.68
102.4945 5.03 4.98 4.81 . 4.60 4.41 425 4.11 3.62
102.5945 5.02 4.96 4.78 4.56 4.37 421 4.06 3.55
102.6945 5.00 4.94 4.76 4,53 433 4.16 4,01 3.48
102.7945 4,98 4.92 4,73 4,50 4.30 4.12 3.96 342
102.8945 4.96 4.90 4.70 4.47 4.26 4.07 3.91 3.35
102.9945 4.94 4.88 4.68 443 4.22 4.03 3.86 3.28
Average Life: 6.89 6.06 4.44 3.33 2.74 2.37 2.11 1.55
Mod Duration: 5.35 4.83 3.75 2.93 2.46 2.16 1.94 145

Exp. 1st Pay: 02/25/04 02/25/04 02/25/04 02/25/04 02/25/04 02/25/04 02/25/04 02/25/04
Exp. Maturity: 02/25/19 09/25/17 03/25/14 02/25/11 07/25/09 08/25/08 12/25/07 09/25/06

Treasury Curve

T8Y Yield ISY Yield
1 YR 0.000
2YR 0.000 7YR 0.000
JYR 0.000
SYR 0.000 10 YR 0.000

The information herein has been provided solely by William J. Mayer Securitics, LLC. Neither the issuer of tlic certificates nor any of its aftiliates makes any
representation as to the accuracy or completeness of the information herein. The information herein is preliminary, and will be superseded by the applicable
prospectus supplement and by any other information subsequently filed with the Securities and Exchange Commission.

- U SReA AARA L NN nnt Annhidian Tan Tall AGALIARORGD Page | of 1 Neither WSA nor WJIM represents that the above information is accurate or complete,




[RERTEYCRYURN

'] [ L J L 4 [
300000754 William J. Mayer Securities, LLC 12/16/03
Deal: 2004-1
Price/Yield Table: Tranche 28, Class B1 <SUB>
Pricing Speed: Run Settles Rules from Collateral Term Coupon
300.000 PSA at Issuance 01/29/04 Script 358 6.0330
Class Bl Original Par Type Coupon
Tranche 28 $6,815,000 SM-27 5.5000 (FIXED)
Prepayment Rate 100 PSA 125PSA.  200PSA 300PSA.  400PSA  500PSA  600PSA 1000 PSA
Default Rate 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA
Price in 1000/10000ths Steps +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP
97.2162 5.83 5.84 5.87 5.90 5.92 5.94 5.96 6.12
97.3162 5.82 5.83 5.86 5.88 5.91 5.92 5.94 6.10
97.4162 5.81 5.82 5.84 5.87 5.89 591 5.92 6.07
97.5162 5.80 5.81 5.83 5.86 5.88 5.89 591 6.05
97.6162 5.79 5.80 5.82 5.84 5.86 5.88 5.89 6.03
97.7162 5.78 5.78 5.80 5.83 5.85 5.86 5.87 6.00
97.8162 5.77 5.77 5.79 5.81 5.83 5.84 5.86 5.98
97.9162 5.75 5.76 5.78 5.80 5.82 5.83 5.84 5.96
98.0162 5.74 5.75 5.77 5.79 5.80 5.81 5.82 5.93
98.1162 573 5.74 5.75 5.77 5.79 5.80 5.81 5.91
98.2162 5.72 5.73 5.74 5.76 5.77 5.78 5.79 5.89
98.3162 5.71 5.71 5.73 5.74 5.76 5.77 5.78 5.86
98.4162 5.70 5.70 5.72 5.73 5.74 5.75 5.76 5.84
98.5162 5.69 5.6% 5.70 5.72 5.73 5.74 5.74 5.82
98.6162 5.68 5.68 - 5.69 5.70 5.1 5.72 5.73 5.80
98.7162 5.66 5.67 5.68 5.69 5.70 5.70 5.71 5.77
98.8162 5.65 5.66 5.67 5.67 5.68 5.69 5.69 5.75
98.9162 5.64 5.65 5.65 5.66 5.67 5.67 5.68 5.73
99.0162 5.63 5.63 5.64 5.65 5.65 5.66 5.66 5.70
99.1162 5.62 5.62 5.63 5.63 5.64 5.64 5.65 5.68
99,2162 5.6] 5.61 5.62 5.62 5.62 5.63 5.63 5.66
99.3162 5.60 5.60 5.60 5.61 5.61 5.61 5.61 5.64
99.4162 5.59 5.59 5.59 5.59 5.59 5.60 5.60 5.61
99.5162 5.58 5.58 5.58 5.58 5.58 5.58 5.58 5.59
99.6162 5.57 5.57 5.57 5.57 5.57 5.57 5.57 5.57
Average Life: 14.45 13.65 11.85 10.31 9.33 8.65 8.15 5.25
Mod Duration: 9.06 8.75 8.01 7.33 6.86 6.51 6.24 4.40
Exp. 1st Pay: 02/25/04 02/25/04 02/25/04 02/25/04 02/25/04 02/25/04 02/25/04 02/25/04
Exp. Maturity: 01/25/34 01/25/34 01/25/34 01/25/34 01/25/34 01/25/34 01/25/34 10/25/30
Treasury Curve
TSY Yield TS Yield
1 YR 0.000
2YR 0.000 7YR 0.000
3YR 0.000
5YR 0.000 10 YR 0.000

The information herein has been provided solely by William J. Mayer Sccurities, LLC. Neither the issuer of the certificates nor any of its affiliates makes any
representation as to the accuracy or completencss of the information herein. The information herein is preliminary, and will be superseded by the applicable
prospectus supplement and by any other information subscquently filed with the Sccurities and Exchange Cominission.

Software Conyright © 1989-2002 by WallStreet Analytics, Inc. Teb: 650-266-9660.

Page 1 of |

Neither WSA nor WIM represents that the above information is accurate or complete.
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(:300.000 P William J. Mayer Securities, LLC 1271510
Deal: 2004-1
Price/Yield Table: Tranche 29, Class B2 <SUB>
Pricing Speed: Run Settles Rules from Collateral Term Coupon
300.000 PSA at Issuance 01/29/04 Script 358 6.0330
Class B2 Original Par Type Coupon
Tranche 29 $797,500 SM-27 5.5000 (FIXED)
Prepayment Rate 100 PSA  125PSA  200PSA 300 PSA 400 PSA  500PSA 600 PSA 1000 PSA
Default Rate 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA
Price in 1000/10000ths Steps +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP
95.4295 6.04 6.06 6.10 6.15 6.19 6.23 6.25 6.54
95.5295 6.03 6.04 6.09 6.14 6.18 6.21 6.24 6.52
95,6295 6.02 6.03 6.08 6.12 6.16 6.19 6.22 6.49
95.7295 6.00 6.02 6.06 6.11 6.15 6.18 6.20 6.47
95.8295 5.99 6.01 6.05 6.09 6.13 6.16 6.19 6.45
95.9295 5.98 6.00 6.04 6.08 6.12 6.14 6.17 6.42
96.0295 5.97 5.98 6.02 6.07 6.10 6.13 6.15 6.40
96.1295 5.96 5.97 6.01 6.05 6.08 6.11 6.14 6.38
96.2295 5.95 5.96 6.00 6.04 6.07 6.10 6.12 6.35
96.3295 5.93 5.95 5.98 6.02 6.05 6.08 6.10 6.33
96.4295 5.92 5.94 5.97 6.01 6.04 6.06 6.09 6.30
96.5295 5.91 5.92 5.96 5.99 6.02 6.05 6.07 6.28
96:6295 5:90 5:91 5:94 5.98 6.01 6.03 6.05 6.26
96.7295 5.89 5.90 5.93 5.97 5.99 6.02 6.04 6.23
96.8295 5.88 5.89 5.92 5.95 5.98 6.00 6.02 621
96.9295 5.87 5.88 591 5.94 5.96 5.98 6.00 6.19
97.0295 5.85 5.86 5.89 5.92 5.95 5.97 5.99 6.16
97.1295 5.84 5.85 5.88 5.91 5.93 5.95 5.97 6.14
97.2295 5.83 5.84 5.87 5.90 5.92 5.94 5.95 6.12
97.3295 5.82 5.83 5.85 5.88 5.90 5.92 5.94 6.09
97.4295 5.81 5.82 5.84 5.87 5.89 5.91 5.92 6.07
97.5295 5.80 5.81 5.83 5.85 5.87 5.89 5.90 6.05
97.6295 5.79 5.79 5.82 5.84 5.86 5.87 5.89 6.02
97,7295 5.78 5.78 5.80 5.83 5.84 5.86 5.87 6.00
97.8295 5.76 5.77 5.79 5.81 5.83 5.84 5.85 5.98
Average Life: 14.45 13.65 11.85 10.31 9.33 8.65 8.15 5.25
Mod Duration: 8.97 8.66 7.93 7.27 6.81 6.47 6.20 4.38
Exp. IstPay:  02/25/04  02/25/04  02/25/04  02/25/04  02/25/04  02/25/04  02/25/04  02/25/04
Exp. Maturity:  01/25/34  01/25/34  01/25/34  01/25/34  01/25/34  01725/34  01/25/34  09/25/30
Treasury Curve
TSY Yield TSY Yield
1 YR 0.000
2 YR 0.000 7YR 0.000
3YR 0.000
5YR 0.000 10 YR 0.000

The information hercin has been provided solely by William J. Mayer Securities, LLC. Neither the issuer of the centificates nor any of its affiliates makes any
representation as 1o the accuracy or completeness of the information herein. The information herein is preliminary, and will be superseded by (he applicable
prospectus supplement and by any other information subsequently fifed with the Securities and Exchange Commission.

Software Copvright © 1989-2002 by WallStreet Analytics, Inc. Tel: 650-206-9660.

Page 1 of |

Neither WSA nor WJIM represents that the above information is accurate or complete.
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/:300.000 PSA William J. Mayer Securities, LLC 12716103
Deal: 2004-1
Price/Yield Table: Tranche 30, Class B3 <SUB>
Pricing Speed: Run Settles Rules from Collateral Term Coupon
300.000 PSA at [ssuance 01/29/04 Script 358 6.0330
Class B3 Original Par Type Coupon
Tranche 30 $362,500 SM.27 5.5000 (FIXED)
Prepayment Rate 100 PSA 125 PSA 200 PSA 300 PSA 400 PSA 500 PSA 600 PSA 1000 PSA
Default Rate 0 PSA 0PSA 0 PSA 0 PSA 0 PSA 0 PSA OPSA - O0PSA
Price in 1000/10000ths Steps +0 BP +( BP +0 BP +0 BP +0 BP +0 BP +0 BP - +0 BP
91.6588 6.50 6.53 6.62 6.71 6.79 6.85 6.91 7.47
91.7588 6.48 6.52 6.60 6.70 6.77 6.84 6.89 7.44
91.8588 6.47 6.50 6.59 6.68 6.76 6.82 6.87 7.42
91.9588 6.46 6.49 6.57 6.67 6.74 6.80 6.85 7.39
92.0588 6.45 6.48 6.56 6.65 6.72 6.79 6.84 7.37
92.1588 6.43 6.46 6.55 6.64 6.71 6.77 6.82 7.34
92.2588 6.42 6.45 6.53 6.62 6.69 6.75 6.80 7.32
92.3588 6.41 6.44 6.52 6.61 6.68 6.73 6.78 7.29
92.4588 6.40 6.43 6.50 6.59 6.66 6.72 6.77 7.27
92.5588 6.38 6.41 6.49 6.58 6.64 6.70 6.75 7.24
92.6588 6.37 6.40 6.48 6.56 6.63 6.68 6.73 7.22
92,7588 6.36 6.39 6.46 6.55 6.61 6.67 6.71 7.19
02,8588 6.35 6.37 6.45 6.53 6.60 6.65 6.70 7.17
92,9588 6.33 6.36 6.44 6.52 6.58 6.63 6.68 7.14
93.0588 6.32 6.35 6.42 6.50 6.56 6.62 6.66 7.12
93.1588 6.31 6.34 6.41 " 6.49 6.55 6.60 6.64 7.09
93.2588 6.30 6.32 6.39 6.47 6.53 6.58 6.63 7.07
93.3588 6.29 6.31 6.38 6.46 6.52 6.57 6.61 7.04
93.4588 6.27 6.30 6.37 6.44 6.50 6.55 6.59 7.02
93.5588 6.26 6.29 6.35 6.43 6.48 6.53 6.57 7.00
03.6588 6.25 6.27 6.34 6.41 6.47 6.52 6.56 6.97
93.7588 6.24 6.26 6.33 6.40 6.45 6.50 6.54 6.95
93.8588 6.23 6.25 6.31 6.38 6.44 6.48 6.52 6.92
93.9588 6.2} 6.24 6.30 6.37 6.42 6.47 6.50 6.90
94.0588 6.20 6.22 6.29 6.35 6.41 6.45 6.49 6.87
Average Life: 14.45 13.65 11.85 10.31 9.33 8.65 8.15 5.25
Mod Duration: 8.78 8.48 7.78 7.14 6.70 6.37 6.12 4.33
Exp. 1st Pay: 02/25/04 02/25/04 02/25/04 02/25/04 02/25/04 02/25/04 02/25/04 02/25/04
Exp. Maturity: 01/25/34 01/25/34 01/25/34 01/25/34 01/25/34 01/25/34 01/25/34 09/25/30
Treasury Curve
SY Yield TSY Yicld
1 YR 0.000
2YR 0.000 7YR 0.000
3YR 0.000
5YR 0.000 10 YR 0.000

The information herein has been provided solely by William J. Mayer Securitics, LLC. Neither the issucr of the ecitificates nor any of its affiliates makes any
representation as to the accuracy or completeness of the information herein. The information herein is preliminary, and will be superseded by the applicable
prospectus supplement and by any other information subsequently filed with the Securities and Exchange Comunission.

Software Copyright © 1989-2002 by WallStreet Analytics, Inc. Tel: 650-266-9660.

Page | of 1

Neither WSA nor WIM represents that the above information is accurate or complete.




V300,000 P William J. Mayer Securities, LLC

Deal: 2004-1
Price/Yield Table: Tranche 19, Class SHORT SEQ <SEQ,AD>

tola, v

12/16/03

Pricing Speed: Run Settles Rules from Collateral Term Coupon
300.000 PSA at Issuance 01/29/04 Script 358 6.0330
Class SHORT_SEQ Original Par Type Coupon
Tranche 19 $15,000,000 SEQ 5.5000 (FIXED)
Prepayment Rate 100 PSA 125 PSA 200PSA  300PSA 400 PSA 500 PSA 600 PSA 1000 PSA
: Default Rate 0 PSA 0PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA
Price in 1000/10000ths Steps +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP
100.6928 5.37 5.35 5.29 5.21 5.14 5.08 5.02 4.84
100.7928 5.35 5.33 5.26 5.17 5.10 5.03 4.97 4,77
100.8928 5.33 5.31 5.23 5.14 5.06 4,99 4,92 4.70
100.9928 5.31 5.29 521 5.11 5.02 4,94 4.87 4.64
101.0928 5.30 5.27 5.18 5.07 4.98 4.90 4.82 4,57
101.1928 5.28 5.25 5.16 5.04 4.94 4,85 4.77 4.50
101.2928 5.26 5.23 5.13 5.01 4.90 4.81 4.72 4.43
101.3928 5.24 5.21 5.10 4.97 4.86 4,76 4.67 4.37
101.4928 5.22 5.19 5.08 4.94 4,82 4.72 4.62 4,30
101.5928 5.21 5.17 5.05 4.91 4.78 4.67 4.57 423
101.6928 5.19 5.15 5.03 4.88 4.74 4.63 4.52 417
101.7928 5.17 5.13 5.00 4.84 4.70 4.58 4.47 4.10
101.8928 5.15 5.11 4,98 481 4.66 4.54 4.42 4.03
1019928 5.13 5.09 4,95 478 4.62 4.49 4.37 3.97
102.0928 5.12 5.07 4.93 4.74 4.59 4,45 432 3.90
102.1928 5.10 5.05 4,90 4.71 4.55 4,40 4.27 3.83
102.2928 5.08 5.03 4.87 4.68 4.51 4.36 422 3.77
102.3928 5.06 5.01 4.85 4.65 4.47 4,31 4.17 3.70
102.4928 5.05 4.99 4.82 4.61 4.43 4.27 4.12 3.64
102.5928 5.03 4.97 4.80 4.58 4.39 4,22 4,07 3.57
102.6928 5.01 4.95 4,77 4.55 435 4,18 4.02 3.50
102.7928 4.99 4.93 4,75 4.52 431 4.14 3.98 3.44
102.8928 4,98 4.91 472 4.48 428 4.09 3.93 3.37
102.9928 4,96 4,89 4,70 4.45 4.24 4.05 3.88 3.31
103.0928 4.94 4.87 4.67 4.42 4.20 4.00 3.83 3.24
Average Life: 7.10 6.23 4.55 3.40 2.78 2.40 2.14 1.57
Mod Duration: 547 4.94 3.83 2.98 2.50 2.19 1.96 1.47
Exp. 1st Pay: 02/25/04 02/25/04 02/25/04 02/25/04 02/25/04 02/25/04 02/25/04 02/25/04
Exp. Maturity: 10/25/19 03/25/18 08/25/14 06/25/11 09/25/09 09/25/08 01/25/08 10/25/06
Treasury Curve
TSY Yield TSY Yield
1 YR 0.000
2YR 0.000 7YR 0.000
3YR 0.000
5 YR 0.000 10 YR 0.000

The information herein has been provided solely by William J. Mayer Securities, LLC. Neither the issuer of the certificates nor any of its affiliates makes any
representation as to the accuracy or completeness of the infonnation herein. The information hercin is preliminary, and will be superseded by the applicable

prospectus supplement and by any other information subscquently filed with the Securities and Exchange Commission.

Software Copyright © 1989-2002 by WallStreet Analytics, Inc. Tel: 650-266-9660.

Page | of |

Neither WSA nor WIM represents that the above infonmation is accurate or complete.



¥ 300000 P William J. Mayer Securities, LLC

Deal: 2004-1
Price/Yield Table: Tranche 18, Class PAC_SUPP <SEQ,AD>

12:21:33
12/16/03

(2%

Pricing Speed: Run Settles Rules from Collateral Term Coupon
300.000 PSA at [ssuance 01/29/04 Seript 358 6.0330
Class PAC_SUPP Original Par Type Coupon
Tranche 18 $30,215,765 SEQ 5.5000 (FIXED)
Prepayment Rate  100PSA  125PSA  200PSA  300PSA 400 PSA  S00PSA 600 PSA 1000 PSA
Default Rate 0PSA - 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA -
Price in 1000/10000ths Steps +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP- +0 BP +0 BP
99.4545 5.59 5.59 5.60 5.62 5.64 5.66 5.68 5.72
99.5545 5.57 5.58 5.58 5.59 5.60 5.61 5.61 5.63
99.6545 5.56 5.56 5.56 5.56 5.55 5.55 5.55 5.54
99.7545 5.55 5.55 5.54 5.52 5.51 5.50 5.49 5.46
99.8545 5.53 553 552 5.49 5.47 5.44 5.43 5.37
99.9545 5.52 5.51 5.49 5.46 5.42 5.39 5.36 5.28
100.0545 5.51 5.50 5.47 5.43 5.38 5.34 5.30 5.19
100.1545 5.49 5.48 5.45 5.40 5.34 5.28 5.24 5.10
100.2545 5.48 5.47 5.43 5.37 5.29 5.23 5.18 5.02
100.3545 5.47 5.45 5.41 5.33 5.25 5.17 5.12 4.93
100.4545 5.45 5.44 5.39 5.30 5.21 5.12 5.05 4.84
100.5545 5.44 542 5.37 5.27 5.16 5.07 4.99 4.75
100.6545 5.43 5.41 5.34 5.24 5.12 5.01 4,93 4.67
100.7545 5.42 5.39 532 521 5.08 4.96 4.87 458
100.8545 5.40 5.38 5.30 5.18 5.03 491 4,81 4.49
100.9545 5.39 536 5.28 5.15 4.99 4.85 4.75 4.41
101.0545 5.38 5.35 5.26 5.11 4.95 4.80 4.68 432
101.1545 5.36 5.33 5.24 5.08 4.90 4.75 4.62 4.23
101.2545 5.35 532 522 5.05 4.86 4.69 4.56 4.15
101.3545 534 531 5.20 5.02 4.82 4.64 4.50 4.06
101.4545 532 5.29 5.17 4.99 4.78 4.59 4.44 3.97
101.5545 5.31 5.28 5.15 4.96 4.73 4.54 4.38 3.89
101.6545 5.30 5.26 5.13 4.93 4.69 4.48 4.32 3.80
101.7545 5.29 5.25 5.11 4.90 4.65 4.43 4.26 3.72
101.8545 527 523 5.09 4.87 4.60 4.38 4.20 3.63
Average Life: 10.26 8.71 5.70 3.64 2.54 2.02 1.73 1.20
Mod Duration: 7.54 6.61 4.64 3.15 2.29 1.85 1.61 1.14
Exp. Ist Pay: 02/25/04  02/25/04  02/25/04  02/25/04  02/25/04 02/25/04 02/25/04 02/25/04
Exp. Maturity: 10/25/19  03/25/18  08/25/14 06/25/11 08/25/09 09/25/07 01/25/07 01/25/06
Treasury Curve
TSY Yield TSY Yield
1 YR 0.000
2YR 0.000 7YR 0.000
3YR 0.000
SYR 0.000 10 YR 0.000

The information herein has been provided solely by William J. Mayer Securitics, LLC. Neither the issuer of the certificates nor any of its affiliates makes any
representation as to the accuracy or completeness of the information herein, The infonmation herein is preliminary, and will be superseded by the applicable
prospectus supplement and by any other information subscquently filed with the Securitics and Exchange Commission.

Software Copyright © 1989-2002 by WallStreet Analytics, Inc. Tel: 650-266-9660.
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Neither WSA nor WIM represcnts that the above information is accurate or complete.




¥.300.000 PSA William J. Mayer Securities, LLC

Deal: 2004-1
Price/Yield Table: Tranche 17, Class PAC <SEQ,AD>

12021 4+

12/16/03

Pricing Speed: Run Settles Rules from Collateral Term Coupon
300.000 PSA at [ssuance 01/29/04 Script 358 6.0330
Class PAC Original Par Type PAC Range Coupon
Tranche 17 $23,784,235 PAC 100 - 400 PSA 3.5000 (FIXED)
Prepayment Rate 100 PSA  125PSA  200PSA  300PSA  400PSA  S00PSA 600 PSA 1000 PSA
Default Rate 0 PSA 0 PSA 0 PSA - 0PSA 0 PSA 0 PSA 0 PSA 0 PSA
Price in 1000/10000ths Steps +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP
102.7840 4.43 4.43 4.43 4.43 4.43 4.36 427 3.91
102.8840 4.39 4.39 4.39 4.39 4.39 4.33 4.23 3.85
102.9840 4.36 4.36 4.36 4.36 4.36 4.29 4.19 3.80
103.0840 4.32 4.32 432 4.32 4.32 4.25 4.15 3.75
103.1840 4.29 4.29 4.29 4.29 4.29 4.22 4.11 3.70
103.2840 4.25 4,25 4.25 4.25 4.25 4.18 4.07 3.65
103.3840 4.22 4.22 4.22 4.22 4,22 4.14 4.03 3.60
103.4840 4.18 4.18 4.18 4.18 4.18 4.10 3.99 3.55
103.5840 4.15 4.15 4.15 4.15 4,15 4.07 3.95 3.50
103.6840 4.11 4.11 4.11 4.11 4.11 4.03 3.91 3.44
103.7840 4.08 4.08 4.08 4.08 4.08 3.99 3.87 3.39
103.8840 4.04 4.04 4,04 4.04 4.04 3.96 3.83 3.34
103.9840 4.01 4.01 4.01 4.01 4,01 3.92 3.79 3.29
104.0840 3.98 3.98 3.98 3.98 3.98 3.88 3.75 3.24
104.1840 3.94 3.94 3.94 3.94 3.94 3.85 371 3.19
104.2840 3.91 3.91 3.91 3.91 3.91 3.81 3.67 3.14
104.3840 3.87 3.87 3.87 3.87 3.87 3.77 3.63 3.09
104.4840 3.84 3.84 3.84 3.84 3.84 3.74 3.59 3.04
104.5840 3.80 3.80 3.80 3.80 3.80 3.70 3.55 2.99
104.6840 3.77 3.77 3.77 3.77 3.77 3.67 3.51 2.94
104.7840 3.73 3.73 3.73 3.73 3.73 3.63 3.48 2.89
104.8840 3.70 3.70 3.70 3.70 3.70 3.59 3.44 2.84
104.9840 3.67 3.67 3.67 3.67 3.67 3.56 3.40 2.79
105.0840 3.63 3.63 3.63 3.63 3.63 3.52 3.36 2.74
105.1840 3.60 3.60 3.60 3.60 3.60 3.48 3.32 2.69
Average Life: 3.08 3.08 3.08 3.08 3.08 2.89 2.65 2.02
Mod Duration: 2.77 2.77 2.77 2.77 2.77 2.61 2.42 1.89
Exp. 1st Pay: 02/25/04  02/25/04  02/25/04  02/25/04  02/25/04  02/25/04  02/25/04 02/25/04
Exp. Maturity: 09/25/09  09/25/09  09/25/09  09/25/09  09/25/09  09/25/08  01/25/08 10/25/06
Treasury Curve
TSY Yield TSY Yield
1 YR 0.000
2YR 0.000 7YR 0.000
3JYR 0.000
5YR 0.000 10 YR 0.000

The information herein has been provided solely by William J. Mayer Securitics, LLC. Neither the issuer of the certificates nor any of its affiliates makes any
representation as to the accuracy or completeness of the information herein. The information herein is preliminary, and will be superseded by the applicable

prospectus supplement and by any other information subsequently filed with the Securities and Exchange Commission.

/ Software Copyright © 1989-2002 by WallStreet Analytics, Ine. Tel: 650-266-9660.

Page 1 of'l

Neither WSA nor WJIM represents that the above information is accurate or complete.



¥: 300000 PSA

| Deal: 2004-1
Price/Yield Table: Tranche 14, Class ZBOND <SEQ,AD>

wiulliam J. Mayer Securifies, LLC

doe vk § bl

12/16/03

=

Pricing Speed: Run Settles Rules from Collateral Term Coupon
300.000 PSA at Issuance 01/29/04 Script 358 6.0330
Class ZBOND Original Par Type Coupon
Tranche 14 $2,930,877 SEQ/Z 5.5000 (FIXED)
Prepayment Rate 160 PSA 125 PSA 200 PSA 300 PSA 400 PSA 500 PSA 600 PSA 1000 PSA
Default Rate 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA
Price in 1000/10000ths Steps +0 BP +0 BP +0'BP +0 BP +0 BP +0 BP +0 BP +0 BP
95.6985 5.80 5.83 5.91 6.07 6.24 6.40 6.54 7.03
95.7985 5.80 5.82 5.90 6.05 6.22 6.38 6.52 6.99
95.8985 5.79 5.81 5.89 6.04 6.20 6.36 6.49 6.95
95.9985 578 5.81 5.88 6.03 6.19 6.34 6.47 6.92
96.0985 5.78 5.80 5.88 6.01 6.17 6.32 6.44 6.88
96.1985 5.77 5.79 5.87 6.00 6.15 6.30 6.42 6.84
96.2985 5.76 5.79 5.86 5.99 6.13 6.27 6.39 6.80
96.3985 5.76 5.78 5.85 5.97 6.12 6.25 6.36 6.76
96.4985 5.75 5.77 5.84 5.96 6.10 6.23 6.34 6.73
96.5985 5.75 5.76 5.83 5.95 6.08 6.21 6.31 6.69
96.6985 5.74 5.76 5.82 5.94 6.06 6.19 6.29 6.65
96.7985 5.73 5.75 5.81 5.92 6.05 6.17 6.26 6.61
96.8985 5.73 5.74 5.80 5.91 6.03 6.14 6.24 6.58
96.9985 572 5.74 5.79 5.90 6.01 6.12 6.21 6.54
97.0985 5.72 5.73 5.79 5.88 6.00 6.10 6.19 6.50
97.1985 571 5.72 5.78 5.87 5.98 6.08 6.16 6.46
97.2985 5.70 5.72 5.77 5.86 5.96 6.06 6.14 6.43
97.3985 5.70 5.71 5.76 5.85 5.94 6.04 6.11 6.39
97.4985 5.69 5.70 5.75 5.83 5.93 6.01 6.09 6.35
97.5985 5.69 5.70 5.74 5.82 5.91 5.99 6.06 6.31
97.6985 5.68 5.69 573 5.81 5.89 5.97 6.04 6.28
97.7985 5.67 5.68 5.72 5.79 5.87 5.95 6.01 6.24
97.8985 5.67 5.68 5.72 5.78 5.86 5.93 5.99 6.20
97.9985 5.66 5.67 5.71 5.77 5.84 5.91 5.96 6.16
98.0985 5.66 5.66 5.70 5.76 5.82 5.89 5.94 6.13
Average Life: 17.52 15.91 11.99 8.28 6.13 4.92 4.23 2.82
Mod Duration: 16.83 15.28 11.52 7.99 5.93 4.77 4.10 2.73
Exp. 1st Pay: 02/25/19 09/25/17 03/25/14 02/25/11 07/25/09 08/25/08 12/25/07 09/25/06
Exp. Maturity: 02/25/24 06/25/22  03/25/18 11/25/13 12/25/10 06/25/09  08/25/08 01/25/07
Treasury Curve
TSY Yield TS Yield
Il YR 0.000
2YR 0.000 7YR 0.000
3JYR 0.000
SYR 0.000 10 YR 0.000

The information herein has been provided solely by William J. Mayer Securities, LLC. Neither the issuer of the certificates nor any of its affiliates makes any
representation as to the accuracy or completeness af the information herein, The information herein is preliminary, and will be superseded by the applicable
prospectus supplement and by uny other information subsequently filed with the Sccurities and Exchange Cominission.

Software Copvright © 1989-2002 by WallStreet Analytics, Inc. Tel: 650-266-9660.

Page 1 of 1

Neither WSA nor WIM represents that the above information is accurate or complete.




id-1 agye ° 0 o i
(300000 PSA William J. Mayer Securities, LLC 12/16/03

Deal: 2004-1
Price/Yield Table: Tranche 20, Class ZBOND <SEQ,AD>

Pricing Speed: Run Settles Rules from Collateral Term Coupon
300.000 PSA at Issuance 01/29/04 Seript 358 6.0330
Class ZBOND Original Par Type Coupon
Tranche 20 $4,408,333 SEQ/Z 5.5000 (FIXED)

Prepayment Rate 100 PSA 125PSA 200PSA  300PSA  400PSA 500 PSA 600 PSA 1000 PSA

Default Rate 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0PSA 0 PSA
Price in 1000/10000ths Steps +0 BP +( BP +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP
95.2428 5.82 5.85 5.94 6.11 6.31 6.49 6.65 7.19
95.3428 5.82 5.84 5.93 6.10 6.29 6.47 6.62 7.15
95.4428 5.81 5.84 5.93 6.09 6.27 6.45 6.60 7.12
95.5428 5.81 5.83 5.92 6.07 6.25 6.43 6.57 7.08
05.6428 5.80 5.82 5.91 6.06 6.24 6.41 6.55 7.04
95.7428 5.79 5.82 5.90 6.05 6.22 6.38 6.52 7.00
95.8428 5.79 5.81 5.89 6.04 6.20 6.36 6.50 6.96
95.9428 5.78 5.80 5.88 6.02 6.19 6.34 6.47 6.93
96.0428 5.78 5.80 5.87 6.01 6.17 6.32 6.45 6.89
96.1428 5.77 5.79 5.86 6.00 6.15 6.30 6.42 6.85
96.2428 5.76 5.78 5.86 5.99 6.13 6.28 6.40 6.81
96.3428 5.76 5.78 5.85 5.97 6.12 6.26 6.37 6.78
96.4428 5.75 5.77 5.84 5.96 6.10 6.23 6.35 6.74
96,5428 5.75 5.76 5.83 5.95 6.08 6.2] 6.32 6.70
96.6428 5.74 5.76 5.82 5.93 6.07 6.19 6.30 6.66
96,7428 5.73 5.75 5.81 5.92 6.05 6.17 6.27 6.63
96.8428 5.73 5.74 5.80 591 6.03 6.15 6.25 6.59
96.9428 5.72 5.74 5.79 5.90 6.01 6.13 6.22 6.55
97.0428 572 5.73 5.79 5.88 6.00 6.11 6.20 6.51
97.1428 5.71 5.72 578 5.87 5.98 6.08 6.17 6.48
97.2428 5.70 5.72 5.77 5.86 5.96 6.06 6.15 6.44
97.3428 5.70 5.71 5.76 5.85 5.95 6.04 6.12 6.40
97.4428 5.69 5.71 5.75 5.83 5.93 6.02 6.10 6.37
97.5428 5.69 5.70 5.74 5.82 591 6.00 6.07 6.33
97.6428 5.68 5.69 5.73 5.81 5.90 5.98 6.05 6.29
Average Life: 17.83 16.21 12.25 8.45 6.23 4.98 4.27 2.84
Mod Duration: 17.17 15.61 11.79 8.16 6.03 4.82 4.14 2.75

Exp. Ist Pay: 10/25/19 03/25/18 08/25/14 06/25/11 09/25/09 09/25/08 01/25/08 10/25/06
Exp. Maturity: 02/25/24 06/25/22 03/25/18 11/25/13 12/25/10 06/25/09 08/25/08 01/25/07

Treasury Curve

TSY Yiceld SY Yield
1 YR 0.000
2YR 0.000 7YR 0.000
3JYR 0.000
5YR 0.000 10 YR 0.000

The information herein has been provided solely by William J. Mayer Securitics, LLC. Neither the issuer of the certificates nor any of its affiliates makes any
representation as to the accuracy or completencss of the information hercin. The information herein is preliminary, and wili be superseded by the applicable
prospectus supplement and by any other information subsequently filed with the Securitics and Exchange Commission,

Software Copyright © 1989-2002 by WallSireet Analytics, lnc. Tel: 650-266-9660. Page 1 of 1 Neither WSA nor WIM represents that the above information is accurate or complete.
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£:300.000 PSA William J. Mayer Securities, LLC 1271610
Deal: 2004-1
Price/Yield Table: Tranche 25, Class ZBOND <SEQ>
Pricing Speed: Run Settles . Rules from Collateral Term Coupon
300.000 PSA at Issuance 01/29/04 Script 358 6.0330
Class ZBOND Original Par Type Coupon
Tranche 25 $6,000,000 SEQ/Z 5.5000 (FIXED)
Prepayment Rate 100 PSA  125PSA  200PSA  300PSA  400PSA  S00PSA 600 PSA 1000 PSA
Defauit Rate 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA 0 PSA
Price in 1000/10000ths Steps +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP +0 BP
88.4621 6.08 6.11 6.24 6.48 6.93 7.59 8.09 9.51
88.5621 6.07 6.10 6.23 6.48 6.91 757 8.06 9.47
88.6621 6.07 6.10 6.22 6.47 6.90 7.55 8.04 9.44
88.7621 6.06 6.09 6.22 6.46 6.89 7.53 8.01 9.40
88.8621 6.06 6.09 6.21 6.45 6.88 7.51 7.99 9.36
388.9621 6.05 6.08 6.20 6.44 6.86 7.50 7.96 9.32
89.0621 6.05 6.08 6.20 6.43 6.85 7.48 7.94 9.28
89.1621 6.04 6.07 6.19 6.42 6.84 7.46 7.92 9.25
89.2621 6.04 6.07 6.19 6.41 6.82 7.44 7.89 9.21
89.3621 6.03 6.06 6.18 6.41 6.81 7.42 7.87 9.17
89.4621 6.03 6.06 6.17 6.40 6.80 7.40 7.85 9.13
89.5621 6.02 6.05 6.17 6.39 6.78 7.38 7.82 9.10
89.6621 6.02 6.05 6.16 6.38 6.77 7.36 7.80 9.06
89.7621 6.01 6.04 6.15 6.37 6.76 7.34 7.77 9.02
89.8621 6.01 6.04 6.15 6.36 6.75 7.32 7.75 8.99
89.9621 6.00 6.03 6.14 6.35 6.73 7.30 7.73 8.95
90.0621 6.00 6.03 6.13 6.35 6.72 7.28 7.70 8.91
90.1621 5.99 6.02 6.13 6.34 6.71 7.27 7.68 8.87
90.2621 5.99 6.02 6.12 6.33 6.69 7.25 7.66 8.84
90.3621 5.98 6.01 6.12 6.32 6.68 7.23 7.63 8.80
90.4621 5.98 6.01 6.11 6.31 6.67 7.21 7.61 8.76
90.5621 5.97 6.00 6.10 6.30 6.66 7.19 7.59 8.73
90.6621 5.97 6.00 6.10 6.29 6.64 .17 7.56 8.69
90.7621 5.96 5.99 6.09 6.29 6.63 7.15 7.54 8.65
90.8621 5.96 5.99 6.08 6.28 6.62 7.13 7.51 8.62
Average Life: 24.49 23.18 19.07 14.02 9.33 6.05 4.86 3.11
Mod Duration: 23.09 21.68 17.54 12.79 8.63 3.81 4.67 2.98
Exp. Ist Pay: 022524  06/25/22  03/25/18  11725/13  12/25/10  06/25/09  (8/25/08 01/25/07
Exp. Maturity: 01/25/34 01/25/34 01/25/34 01/25/34 01/25/34 01/25/11 04/25/09 04/25/07
~ Treasury Curve
TSY Yield TSY Yield
1 YR 0.000
2YR 0.000 7YR 0.000
3YR 0.000
5YR 0.000 10 YR 0.000

The information herein has been provided solely by William J. Mayer Securitics, LLC. Neither the issuer of the certificates nor any of its affiliates makes any
representation as to the accuracy or completeness of the informatian herein. The information herein is preliminary, and will be superseded by the applicable
prospectus supplement and by any other information subsequently filed with the Securities and Exchange Commission.

Software Copyright © 1989-2002 by WallStreet Analytics, Inc. Tel: 650-266-9660.
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Neither WSA nor WIM represents that the above information is accurate or complete.




