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IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THESE

COMPUTATIONAL MATERIALS ARE BEING FILED IN PAPER PURSUANT TO A
CONTINUING HARDSHIP EXEMPTION.

Exhibit 99.1
COMPUTATIONAL MATERIALS
PREPARED BY MERRILL LYNCH, PIERCE, FENNER & SMITH IN CORPORATED
for
CWMBS, INC.

CHL MORTGAGE PASS-THROUGH TRUST 2004-1 =~
MORTGAGE PASS-THROUGH CERTIFICATES, SERIES 2004-1
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_ Global
%euﬂl Lynch Mortgage & Real Estate Capital

The attached tables and other statistical analyses (the *Computational Materials") are privileged and confidential and
are intended for use by the addressee only, These Computational Materials are furnished to you solely by Merrill
Lynch, Pierce, Fenner & Smith Incorporated ("Merrill Lynch") and not by the issuer of the securities or any of its
affiliates. The issuer of these securities has not prepared or taken part in the preparation of these materials. Neither
Merrill Lynch, the issuer of the securities nor any of its affiliates makes any representation as to the accuracy or
completeness of the information herein, The information herein is preliminary, and will be superseded by the
applicable Prospectus Supplement and by any other information subsequently filed with the Securities and Exchange
Commission. The information herein may not be provided by the addressees to any third party other than the
addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating said material,

Numerous assumptions were used in preparing the Computational Materials which may or may not be stated therein,
As such, no assurance can be given as to the accuracy, appropriateness or completeness of the Computational Materials
in any particular context; or as to whether the Computational Materials and/or the assumptions upon which they are
based reflect present market conditions or future market performance. These Computatiopal Materials should not be
construed as either projections or predictions or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and
actnal prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is possible
that prepayments on the underlying assets will occur at rates slower or faster than the rates assumed in the attached
Computational Materials. Furthermore, unless otherwise provided, the Computational Materials assume no losses on
the underlying assets and no interest shortfall. The specific characteristics of the securitics may differ from those
shown in the Computational Materials due to differences between the actnal underlying assets and the hypothetical
assets used in preparing the Computational Materials. The principal amount and designauon of any security described
in the Computational Materials are subject to change prior to issuance.

Although a registration staternent (including the prospectus) relating to the securities discussed in this communication

has been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement relating

to the securities discussed in this communication has not been filed with the Securities and Exchange Commission.

This communication shall not constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale
of the securities discussed in this communication in any state in which such offer, solicitation or sale would be unlawfil

prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to

the final prospectus and prospectus supplement relating to the securities discussed in this communication for definitive

Computational Materials on any matter discussed in this communication. A final prospectus and prospectus

supplement may be obtained by contacting the Merrill Lynch Trading Desk at (212) 449-5320.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be
willing to assume, among other things, market price volatility, prepayments, yield curve and interest rate risk.
Investors should fully consider the risk of an investment in these securities.

If you have reoelved this communication in error, plmse notify the sendmg party immediately by telephone and return
the original to such party by mail.,




CWHL 2004-1

30yr Fixed Rate Collateral
Collateral Type: 30yr Fixed Rate
Pass-Through Coupon: 5.75%
Aggregate Principal Balance: ’ $242,ooo,boo +-5%
Average Loan Balance: $485,000 Approx.
Approx. Gross WAC: 6.30% +/- 20bps i
WAM: 358 +-2 :l
WALTV: 72% Approx.
Owner Occupied: 94% Approx.
Geographic: Max 50% California g
Cash-Out Refi.: 15% Approx. :
Avg. FICO: 735 Approx ' | :
Rating/Subordination: | AAA/ 2.85% +/- 50bps *
Settlement: January 30, 2004
Whole Loan Desk AAA - Dan Lonski -449-5326 ' P b

Mike De Asla -~ 449-5326
Jason Kim - 449-5323

The information herein has been provided solely by Merrill Lynch, Pierce, Fenner & Smith Incorporated (“Merrill Lynch™). Neither :
Merrill Lynch, the Issuer of the securities nor any of its affiliates make any representation as to the accuracy or completeness of the i
information herein. The information herein is preliminary, and will be superseded by the applicable prospectus supplement and by -
any other information subsequently filed with the Securities and Exchange Commission.

Themfmmaummmedhaemmnbesupersededbythedesmpuonomwcouatemlpmlcontmnedmtheprospectnssupplement i
relating to the securities. "

2

|
Recipients must read the information contained in the attached statement. Do not use or rely on this information if ‘|
you have not received and reviewed the statement, If you have not received the statement, call your Merrill Lynch J

account executive for another copy.
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CWMBS_2004_01 - Price/Yield - M

Balance $3875,00000 Delay 24 WAC 6284213 WAM 358

Coupon- 5.75 Dated 1172004 NET  6.068163 WALA !

Setle - 17292004  First Pay 2/25/2004

Price 100 PSA 200 PSA 275 PSA 300 PSA 325 PSA 400PSA 500 PSA 600 PSA 800 PSA

Yied VYied VYed Yield @ Yid Yield Yield Yield Yield i
101125 5626 5600 5565 5580 6575 553 650 558 5516 A
101435 662 5597 5581 5516 557 5.559 5546 5583 5510 Nk
101-145 5619 6503 5576 5572 557 555 5540 5.528 5.505 :
101155 5616 5688 6672 5567 5563 5550 5536 5523 5.500 : B
101165 5612 5685 5568 5563 5589 5546 5.531 5518 5.494 23
101475 5600 5581 5584 555 5554 5541 55626 5514 5.489 o
101485 5608 5578 5560 5555 5580 557 5522 5.509 5.484 : |
101195 5602 5574 5856 5551 5548 5582 5517 5.504 5.470 i
101205 5589 5570 5852 5547 5542 558 5512 5.490 5473
101215 5506 5568 5548 5543 5537 5523 6508 5.494 5.468
101.225 5592 5562 5544 5538 5538 5519 . 5509 5.489 5.463
101-23.5 5588 5668 5540 5534 5520 5515 5498 5.484 5.457
101245 5588 5555 5538 553 5525 5510 5494 5.479 5.452
101255 5582 5551 5532 558 6520 5506 5489 5475 5.447
101265 5579 65547 558 552 5518 6.501 5.484 5470 5.442
101275 5576 5543 554 6518 5512 5407 6480 5465 54%
101285 5572 5540 6520 5514 5508 5.492 5.475 5.450 5.431
101-20.5 5569 5538 5515 65509 5504 5488 5470 5.455 5,426
101-30.5 5565 553 5511 5505 5499 5484 5466 5.450 5.421
101315 © 5562 5528 5507 5501 5495 5479 5461 5445 5415
102005 5550 5525 5503 5497 5491 5.475 5.456 5.441 5.410
WAL 1462 1197 1072 1040 0.1 9.40 8.7 820 7.38 ,
Mod Dusn 914 807 755 738 724 6.90 6.55 827 6.81 .,
Principal Window Begin 4Feb 4Feb AFeb 4Feb 4Feb  4Feb  4Feb  4Feb  4AFed %

Principal Window End Dec33 Dec33 Dec33 Dec33 Dec33  Decdd  Dec3  Dec-B  DecI




1000 PSA

5.461
5455
5.449 | §
5442

543
5.430
5424
5418
5411 ' g ik
5.405 .
5309
5.393
5.386
5.380
5.374
5.368
5.362
5.355
5.349
5.343
5.337

589
4082
4Fed
Feb-30




"‘CWMBS_2004_01 - Price/Yield - B1 " o | . 2

Balance $1,500,000.00 Dslay 24 WAC  6.284213 WAM 358
Coupon 575 Dated 1172004 NET 6069163 WALA 1
Setbe - 1/20/2004  First Paym 2/25/2004
Price 100 PSA 200 PSA 275 PSA 300 PSA 325 PSA 400 PSA 500 PSA 600PSA 800 PSA
Yied Yed VYield Yid Yl Yield Yield Yield Yield
99-20.0 5787 5783 5781 5780 5778 5777 5.775 5773 5.768
99:30.0 5784 6779 S776 5718 5715 5773 5.770 5.768 5764
99310 . 5780 5775 5772 571 5710 5.768 5.765 5.763 5,758
100-00.0 5777 5111 5768 . 5767 5768 6.763 5.760 5.758 5.753
100-01.0 5714 5768 5784 5783 5762 5.769 5.756 5.753 5.748
100:02.0 5770 65784 5760 578 5757 5.754 5751 5748 5.742
100030 5767 5760 5756 575 5753 5780 5.748 5.743 5.737
10004.0 5763 57% 5751 5760 5749 5.745 5741 6.738 5732
100050 5760 5752 5747 5748 5744 5.741 5.737 5733 5726
100-06.0 5756 5748 6743 5742 5740 5.73% 5.732 5.728 5724
100-07.0 5753 574 57%® 573 5736 5732 5177 L] 515
100-08.0 5750 5740 5735 5733 57 5.727 5.722 518 - 5710
100-09.0 5748 5737 S5TH  57™ 572 5.723 5.718 57413 5705
100-10.0 §743 5738 57121 571% 5713 5.718 5.713 5.708 5.699
100-11.0 573% 579 572 57M 5719 5714 5.708 5,703 5604
100-12.0 5736 5726 SM8 576 5714 5.700 5703 5.698 5.680
100-13.0 5733 5721 574 512 67110 5.705 5.699 5.693 5683
100-14.0 5729 5717 5710 5708 5708 5.700 5.694 5.688 5.678
100-15.0 5726 5713 5706 5704 5701 5.608 5.689 5,683 5673
100-16.0 572 5710 5702 5609 5697 5.691 5.684 5.678 5667
100-17.0 5749 5708 5698 5605 5603  5.667 5680 5.673 5.662 i
WAL 1482 1197 1072 1040 1011 9.40 &M 8.20 7.38 '
Mod Dum 9,07 8.0t 748 138 10 6.88 651 8.24 578
Principal Window Begin 4Feb 4Fcb 4Feb 4Feb 4Feb  4Feb  4Fed 4Feb 4Feb

Principal Window End Dec-33 Dec33 Dec33 Dec-33 Dec33  Dec33  Dec-33  Dec-33 Dec33




1000 PSA
Yield
6.760
5.754
5.748
6.741
573%
S.728
512
6.7116
5.710
5.703
5.697
5.691
5.684
5678
§.672
5.665
5.8659
5653
5.648
5.640
5634

599
4.90
4Fed

e :*mﬂi._ guq————_—»




CWMBS_2004_01 - Price/Yield - B2 .

Balance $875,000.00 Delay 24 WAC 6284213 WAM 358

Coupon. 57 Dated  1/12004 NET 6069163 WALA 1

Settle 1/20/2004  First Payrr 2/26/2004

Price 100PSA 200 PSA 275 PSA 300 PSA 325 PSA 400 PSA 500 PSA 600 PSA 800 PSA

Yied Yeld Yeld Yied Yeld Yild | Yild  Yied  Yied ¥
05205 6273 6332 6368 637 638 6417 6448 6476 6528
05215 6260 6328 6363 6374 8384 6412 6443 6470 852
95225 6288 634 6359 6370 6380 6407 6438 6484 6515
95-235 6262 6319 635 6365 6375 6402 6433 6450 6500 5
95245 6258 6315 6350 6361 6371 637 6428 6454 G54 I+
95255 6255 6311 6346 636 6366 6392 6423 648 0498 o
95265 6251 6307 6341 6352 6361 638 6418 . 643  64% :

95275 6247 6303 633 6347 6357 638 6413 6438 6467 ;
95285 6244 6209 6332 6343 6352 6378 6407 643 6481 :
95205 6240 6205 6328 6338 6348 6373 6402 6427 6475 i
95-30.5 6.235 620 6324 6334 6343 6358 6397 642 647 "
95315 6233 6288 6319 6320 6338 634 6302 6417 6464

96005 6229 8282 6316 6326 6334 £6.359 6.387 6.411 6.458
96-01.5 6225 6278 6310 8320 6.3 6.354 6.382 6.408 6.452

96025 6222 6274 6306 6316 6325 6.349 6.377 6.401 8.447
96-03.5 6218 6270 6302 8311 6320 6.344 6.372 6.306 6.441
968-04.5 6214 6266 62097 6307 6315 6.340 6.367 6.3%0 6435
96-05.5 6.211 6262 6283 6302 6311 6.33% 6.362 6.385 6.430 :
96-06.5 6207 6257 6288 6208  £.208 6.330 6.357 6.380 6.424 4!
96075 6203 6253 6284 6203  6.302 6.325 8.352 6.376 6418 ¥
96-08.5 6200 6249 6280 6289 6297 6.320 6.347 6.369 6.413
WAL 1462 1187 1072 1040  fO.N 940 871 820 7.38 :
Mod Dumn 8.85 7.85 1.3 719 1.07 6.74 6.41 8.15 670 : f3

Principal Window Begin 4Feb 4Feb 4Feb 4Fed  4Fed 4-Feb 4-Feb 4Feb 4-Feb M
Principal Window End Dec~33  Dec-38 Dec33 Dec-33 Dec33  Dec33  Dec3  Decd3  Dec33 ;




1000 PSA
Yiel
6.652
6.645
6.639
6.632
6.625
6.619
6.612
6.605
6.598
8.592
6.585
6.578
6.512
6.565
6.558
6.552
6.545
6.538
6.532
6.526
6518

599
485
4Feb




CWMBS_2004_01 - Price/Yield-M  crr

Balance $3,875000.00 Delay 24 WAC 6284213 WAM 358
Coupon 575 . Dated 1172004 NET 6069163 WALA 1
Sette _ 112872004  First Payr 2/25/2004

Price ' 5 10 15 20 25 30 35 4

' ‘ Yed Yied Yied Yield Yield Yed VYid Yied

101125 5631 5608 5590 5574 5561 5560 5540 55%

101-13.5 5627 5605 558 5510 5558 5545 5535 6525

101145 5624 5601 5582 5568 5562 5540 55% 5520

101-15.5 5621 5597 5578 5561 5547 553 55% 6515

101-16.5 5617 5504 5574 5557 5543 6531 5520 5510

101-17.5 5614 5580 5570 553 5538 552 5516 5605

101185 5611 5586 5568 5548 551 552 5511 5500

101165 5608 5583 5562 5544 5530 5517 5506 5.495

101-20.6 5604 5579 5558 5540 5525 5512 5501 5490

101215 5601 5575 655 553 5521 6508 5498 5485

101.22.5 5,588 5.572 5.550 5.53% 5516 5503 5491 5.480

101235 5585 5668 5546 5527 5512 5498 548 6475

101245 5501 5564 5542 5523 5507 5404 5482 5470

101-25.5 5588 5561 5638 5518 5503 5489 5477 5485

101-26.6 5585 5557 5534 5514 5408 5484 5472 5.480

101275 5582 5553 5530 5510 5494 5480 6467 5455

101-286 55718 5550 5526 5508 5480 5475 5452 5450

101-29.5 5575 5648 652 5502 5485 5470 5457 65445

101:30.5 5572 5542 5518 5498 5480 5466 5453 5440

101315 5569 5539 5514 5493 5478 6461 S48 5435

102-00.5 5565 5535 5510 5480 5471 5456 5443 5430

WAL 1523 1260 109 1002 926 87 827 780

Mod Durn 937 837 769 720 68 85 63 611

Principal Window Begin 4Feb 4Feb 4Feb 4Feb  4Feb 4Feb 4Feb 4Fed

Principal Window End Dec33 Dec-33 Dec33 Dec33  Dec33 Dec-33 Dec-33 Dec-33




Yield Yield
5505 5411
5.500 5.465
5494 5459
5488 5453
5483 6447
5478 5441
5473 543%
5487 5420
6462 5423
5458 5417
5451 5.411
5445 5405
5440 5.399
5434 52393
5420 5387
5424 5381
5418 83715
5413 5369
5407 - 5.383
5402 5357
5306 5.351

707 622
562 507
4Feb 4Feh
Dec33 Aug33




CWMBS_2004_01 - Price/Yield - B1 R .0 -

Balance $150000000 Delsy 24  WAC 6284213 WAM 358

Coupon 675 Dated 11172004 NET 6069163 WALA 1
Settle 172072004  First Paymr 2/25/2004 '

Price 5 10 15 20 25 30 35 40 45

Yied  Yield Yied Yied Yied Yied VYied VYild Yied Yied

99-29.0 5788 5784 5781 5779 6777 5775 5773 5772 5768 5762

£9-30.0 5786 5781 5777 5774 5712 5710 5768 5767 5762 5756

99-31.0 5781 5777 5773 5710 5768 5765 5763 5761 575 5760

100000 5778 6773 5789 5766 5783 5780 5758 5756 5751 5743

100-01.0 5.776 6.769 5.765 5.781 5758 575 5753 5751 5745 5737

10002.0 571 6768 5761 6767 6754 5751 5748 5748 5740 5731

100030 = 5768 5782 5757 5753 5749 5746 5744 5741 5734 575

100-04.0 5.765 5.758 5753 5748 5745 5741 5739 5738 5729 579

100-05.0 5.761 5.754 5.749 5.744 65740 5737 5734 5731 5723 5713

100-06.0 5758 5751 5745 5740 5735 573 6729 5726 5717 5707

100-07.0 5756 5147 5.741 5735 5731 5727 5724 5720 5712 5.700

100-08.0 5751 5743 573 573 5728 572 5M9 5715 5706 5604

100-09.0 . 5748 5740 5733 5727 572 5718 6714 5710 5701 5888

100-10.0 5746 573 5728 572 5717 5713 5700 5705 5695 5682

100-11.0 5.741 5732 5.724 5718 5713 5708 5704 5700 5690 5676

100-12.0 5738 5728 5720 5714 5708 5703 5699 5695 5684 5670

100-13.0 57% 572 676 5709 5704 5600 5604 5680 5.679 5664

100-14.0 5.731 5.1 5.712 5.705 5609 65694 65680 6568 5673 65657

100-15.0 5728 5717 5708 5701 5894 5680 5684 5680 5668 5651

100-16.0 5725 573 5704 5698 5600 5684 5679 5675 5662 5845

100-17.0 5.721 5710 5.700 5.692 5685 5680 5674 5670 5.657 5639

WAL 1523 1269 1109 1002 926 871 827 780 707 62

Mod Dum 93 831 764 716 680 651 628 608 6559 505

Principal Window Begin 4Feb 4Feb 4Feb 4Feb 4Feb 4Feb 4Feb 4Feb 4AFeb 4Fed

Principal Window End Dec33 Dec33 Dec-33 Dec33 Dec-33 Dec-33 Dec33 Dec33 Dec-33 Jul33




CWMBS_2004_01 - Price/Yield - B2

Balance
Coupon-

Setle

Price

95-20.5
95-21.5

95225

95235
95-245
95255
95-26.5
95-27.5
95285
85205
95-30.5
95-31.5
96-00.5
9601.5
96-02.5
96-03.5
96045
968-05.5
96-06.5

96015

96085

WAL
Mod Durn

Principal Window Begin
Principal Window End

$67500000 Dely 24
675 Dated 1172004
1202004 First Payr 2/26/2004

5 10 15
Yield Yield Yield
6262 6314 6357
6258 6310 6352
6266 6306 6348
6.251 6302 6344
6248 6208 6339
6244 6284 6335
6240 6200 6330
8237 6288 6326
6233 6282 63»
6230 68278 6317
€226 6214 6313
6222 6270  6.309
8219 6268  6.308
6215 6262 6300
6212 6268 B8.206
6208 6254  6.292
6205 6260 6.287
6.201 6246 6.283
6188 6242 6.27%
6184 6238 6274
6190 6234  6.270

1523 1269  11.09
908 813 749
AFeb 4Feb  4Afed

WAC
NET

20
Yield
6.392
6.388
6.383
6.378
6.374
6.369
6.364
6.360
6.355
6.351
6.348
8.341
6.337
6.332
6.328
6.323
6.318
6.314
6.309
6.305
6.300

10.02
7.08
4Fed

6.284213 WAM
6.060183 WALA

25
Yield
6.422
6.417
6.412
8.408
6.403
6.398
6.393
6.388

6.383 -

6.378
6.374
6.369
6.364
6.3%9
6.354
6.349
6.345
6.340
6.335
6.3%0
6.325

9.26
6.68
4Fch

30
Yied
6.448
6443
6438
6.433
6428
8423
6418
6413
6.407
6402
6307
6.302
8.387
6.382
8.377
6372
6.367
6.362
6.357
6.352
6.347

an
6.41

4Feb

358

1

35
Yield
64N
6.465
6.460
6.455
6.450
6.444
6.439
6.434
6.429
6.423
6.418
6.413
6.408
6.402
6.397
6.392
6.387
6.381
6.376
6.371
6.366

827
8.19
4AFedb

Dec-33 Dec33 Dec33 Dec33 Dec33 Dec33 Dec33

40
Yield
6.492
6.487
6.482
6.476
6.471
6.465
6.460
6.454
6.449
8.444
6.438
6.433
6.427
6.422
8.417
6.411
6.408
6,400
6.395
6.390
6.384

7.80
599
4-Feb
Dec33

6.550
6.644
£.538
6.532
6.521
6.621
6.516
6.500
6.603
6.497
6.491
6.485
6.479
8.474
6.468
6.462
6.456
6.450
6444
6.438

6.433 -

7.07
6.62
4Feb
Dec-33

Yield
6.628
6.622
6.815
6.608
6.602
6.598
6.580
6.583
6.576
6.570
6.563
8.557
6.550
6.544
6.637
6.631
6.524
6518
6511
6.505
6.498

62
4%
AFed




