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VIA UPS NEXT DAY AIR

Securities and Exchange Commission
450 Fifth Street, N.W.
Washington, DC 20549

Attention: Filing Desk

Re:  Excelsior Funds, Inc?,kExcelsiot Tax-Exempt Funds, Inc*and
Excelsior Funds Trust (the “Funds”)

Registration Nos. 811-4088, 811-4101 and 811-8490

Ladies and Gentlemen:

On behalf of the Funds and pursuant to Section 33 of the Investment Company Act of
1940, as amended, we hereby transmit for filing a copy of a class action complaint that was
originally filed on October 22, 2003, in the Superior Court of the State of California, County
of Los Angeles, against the Funds (as Doe Defendants), as well as against Janus Capital
Corp., et al.

We have enclosed a pre-paid, self-addressed envelope and kindly request that you return a
copy of this letter with evidence of filing.

Should you have any questions regarding this matter, please do not hesitate to contact the

undersigned at the above number. Thank you.
PROCESSED

Very truly yours, JAN 2 9 200%

4l/~/v/, /

”//,l/l’ "/ ¢

Christopher J. Tafone

of PAUL, HASTINGS, JANOFSKY & WALKER LLP

THOMSON
FINANCIAL

NY55/327374.3
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Ladies and Gentlemen:
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1. JANUS CAPITAL CORPORATION

2. JANUS CAPITAL MANAGEMENT LLC

3, JANUS INVESTMENT FUND

4. EDWARDJ.STERN

5. CANARY CAPITAL PARTNERS LLC

6. CANARY INVESTMENT MANAGEMENT LLC

8. KAPLAN & CO. SECURITIES INC.

9. BANK ONE CORPORATION

10. BANC ONE INVESTMENT ADVISORS

11, THE ONE GROUP MUTUAL FUNDS

12. BANK OF AMERICA CORPORATION

13, BANC OF AMERICA CAPITAL MANAGEMENT LLC
14. BANC OF AMERICA ADVISORS LLC

15. NATIONS FUND INC,
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18. CHARLES D. BRYCELAND
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