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FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING_JANUARY 1 2003 AND ENDING_DECEMRER 31, 2003
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

A‘gphfcfvm' Naml  Kivin Chris
NAME OF BROKER-DEALER: DBATHE LOGA GROU SECURITIES _ OFF: ZIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) "~ FIRMLD. NO.

3400 BRADSHAW ROAD, SUITE A-4B
(No. and Streer)

SACRAMENTQ ’ CA 65827
(City) (State) ' (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

KEVIN LOGAN (916) 368-2434
: (Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion s contained in this Report*

MISTRETTA ASSOCTIATES

(Neme - if individual, stete last, first, middle name)

816 _218T QIDPF"F"T‘ SACRAMENTO CA 95814

(Address) (Cin) (State) (Zip Code)
CHECK ONE:

Bl Certified Public Accountant ?@@CE&SED

O Public Accountant
[J Accountant not resident in United States or any of its possessions, A MAR 12 2@%‘

FOR OFFICIAL USE ONLY T

*Claims for exemption from the requirement that ihe arnual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Polentlal persons who zare to respond {o the collection of
information contained inthis form are notrequired to respond
SEC 1410 (06-02) unlessthe form displays a currently valid OMB control number.




OATH OR AFFIRMATION

3

I, KEUVTIN. TL.OCAN , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

THE LOGAN GRQUP SECURITIES ' > s
of _ DECEMBER _ 31 _,20Q03 , are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

-

Signature

PROPRIETOR

Title

' Nofary Publis r DOUG BARNETT

O B COmM.# 1467389 B

gis report .* contains (check all applicable boxes): .', NOT?{L%JEB’%I%SC%Q{RNIA :
(a) Facing Page. COMM. EXP. FEB. 2, 2006

X (b) Statement of Financial Condition. e

X (c) Statement of Income (Loss).

O (d) Statement of Changes in Financial Condition.

(X (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnetors Capital.

¥ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Gt (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

{3 (k) A Reconciliation between the audited and unaudited Statements of Financial Condmon with respect to methods of
consolidation.

X (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions ofthz’sﬁling, see section 240.17a-5(e)(3).



;OCUS REPORT . OMB No. 32350123

o, ‘, (5-31-87)'
' FORM (Financial and Operational Combined Uniform Single Report)
X-17R-5 ~ PARTIIA
3/91 : (Please read instructions before preparing Form.)

This report is oeing filed pursuant to {(Check Applicable 8lock(s1):

1) Rule 17a-5(a) [x |16 ] 2) Rule 17a-5(b) [ [ 17] ' 3) Rule 17a-11 [“I:w]
4) Special request by designated examining authority - 5) Other

NAME OF BROKER-DEALER.

- _ — SEC FILE NO. - .
_8-48995 Sl RS
‘ FIRM 10, NO.
THE LOGAN GRQOUP SECURITIES [13] 40259 (35]
‘ 0. Box No. . .
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.) FOR PERIOD BEGINNING WM COT v,
3400 BRADSHAW ROAD, SUITE B4R ‘ [20] _sanuary 1. 2003 [24]
(No. ang Streel) o AND ENDING (MM/DO/YY)
27 [22] _[231  _prcEMBER 31, 2003 [25]
(City) ‘(State) (Zip Code)

(Area Ccce!—Telephone No.

[30]  _(916) 368-2434 [31]

NAME ANDO TELEFHONE NUMBER OF PERSCON 10 CONTACT IN REGARD TO THIS REPORT

KEVIN L.OGAN :
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSQOLIDATED IN THIS REPORT:

QFFICIAL JUSE
32 33
34 as
38 37
a8 39
— — DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES NO &__TI_T]
' CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT 42

EXECUTION: = =~ 77

- The registrant/broker or cealer submitting this Form and its attachments and the person(s)
by whom it is executed represent hereby that all information contained therein is true,
correct and complete. It is understood that all required items. siatements, and schedules
are considered integral parts of this Form and that the submission of any amendment
represents that all unamended items, statements and schedules remain true, correct and
complele as previously submitted.

Dated the __24th day ol FERRIJARY _38_ 2004

Manual signatures ol; .
1) %
Princwmcer 0r Managing Partner

Principal Finangi fticer gr Partner
3)

Principg®Dperations Olficer or Parlner

ATTENTION—Intentional misstatements or omissions of facts constitute
Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:{(a)}
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

[y

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

Name (If individual, state last, first, middle name)

MISTRETTA ASSOCIATES « r——;o—
ADDRESS Number and Street ' City State Zip Code
816 21ST STREET ~ SACRAMENTO CA 95814
] 71 ] [ 72 | f 73 | B 74
Check One '
(X Certitied Public Accountant
’ FOR SEC USE
() Public Accountant

() Accountant not resident in United States or
any of its possessicns

DO NOT WRITE UNDER THIS LINE ... FOR SEC USE ONLY

WORK LOCATICON REPORT DATE DOC. SEQ. NO. " CARD
MM/DOYY

- - '|_5_z_5 — .



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IHA

|

%ROKER OR DEALER

THE LOGAN GROUP SECURITIES

N

3

BENE

l 10C

(3

178

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND

Receivzbles from breokers or cezlers:

A, Clearance account

.............................

Securities and spot commodities
cwned, 3t market value:
. Exempied securities

. Debisecuntes

. Optiers....... et ettt e

O 0O w p

. Cuher secunvies
E.

Secutnities ancfor ciher investments

...................

not readily marketable:
A, Ateost ‘; S

3. Atesumateo fau value

Securities borrowed under subordination agree-
ments and pariners’ individual and capital

sECUNILIes 3CCOUNS, &1 market value:
A. Eaxemdied

securities S
B. Other ~

secunites S

market value of collateral: .
A, Exempied
secunnies S
. Oiher

secunities S

Membershics in exclianges:
A, Owned, at '

S

. Owned, 2t cont

market

....................

invesiment in and receivables friom
aifitiztes, subsidivries and
zssocizted parinershibs oo e,
Preperty, furniture, equipment,
leasehold improverments 2nd nights
under fezse agreements, at cost-net
of saccumuleted depre;i; tion

end emoruizztion

..on?u a*.:exs.pre_.pa.iq:_expen.se._CRD acct .
1s 24,504

" TOTAL ASSETS

..................

CERTAIN OTHER BEROKERS OR DEALERS

DECEMRBRER 31,

2003

21 cf (MMIDDIYY)

SECFILENO. _8-489985

ASSETS

Allewszble

Consolidated

Unconsclidated
Non-Allewsble

$ 11,914

IRE

Total

s50 | 12,028

-

€00

560

440

560

85I

610

|

460

630

470

[(ee0

[zl

[(es0

d

]

480

‘670]

480

ey

680 (7

r

£35

735 152

f

£40

740 (824 656

OMIT PE?



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REFORT
PART IIA

BROKER ORDEALER  THE LOGAN GROUP SECURITIES

@sof DECEMBER 31, 2003

STATEMENT OF FINANCIAL CCNDITION FORNONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

) ALl Non-A.l.
Liabilities Lizbilities Lizbilities Total
13. Eank loans paysdle...... e, . S 10451 s V285 §%s . |1470]
14. Peyzble 10 brokers or cealers:
A. Clearance sccount. ... ... . PN e 1114 1315 ‘ 1580
B. Otherier i iiiiinen..,, . i A 1118 1205 1540
15, Payable 10 MOn U M Tyttt e 1155 13585 1610
- 16, Securities soid net yet pucha'ed
3l marketvalue oo e e e . l’35° | ) 1820
17. Accounts pavsdle, scerued lizbilities,
expensesand sther ... .e..L.. .., .. 1208 ] 1385 | [tees i
18. Ncies and morigaces zayzble: '
AL UnSBCUItO . ittt e e . 1230 1680
B, SEEUIEO e ie e s 2y 13801 N 1799
19, Lisbdities suverdiratec 10 claims
of general cregitors:
A, Cosh BOIICwingst ovnnnn. .. e (100 | | ‘71°i
1. from ouice:s 1 £70
2. InchuCes equity subordination (15¢3-1 ()
of .... H I SBO;
8. Zecurities borrowings, at market value:r, ., m . J:\—V?O—I
from outsicers § eed
C. Pursuant 1o secured demand note -
COMa1eral 3Greerments: L., iuveruvonnnsa i 122C l ! 1730'
1. fromouinicers § ] 1003‘
2. -incluces equnty subordination {15¢3-1 {g)])
of .... s [010]
0. Exthange memberships contributed for
- use of comzany, 3t market velue. ... ..., 1430 | 1740
E. Accounis and ciher borrowings not
quslified {or net capital purposes . s 1220 1440 1750
20, TOTAL LIABILITIES ...... eens S 1230| § |1450] s 1760
Ownership Equity
2. Scle propretonhid vueeeevarerasariioer e taareens ettt aseee et ettt e xs )d'ﬁ"\'_ﬁ_ 1770
22, Parinership (imited BarNEm ouervnensn. NS 1920 1) ‘ 1780
23, Corporaticn: .
A, Preferregsiock ....vn. Creac b e S er e e [P . Cisaeerems st seaeas 1781
8. Commonstock ...... Chese e [P Cetteesenenen f Ch s esae ety 1782
C. AGGilional £21G-in €2Pital v irierreereioionnnrerceennas Cheieees e et ceee 1793
D. Rel2INEG E2IMINES ot ve e enrroonnnsnsnsoonnsons RN - N e e 1784
L2 LT IO R AP 1795
P Less e201al 100K in 1rR25UMY .ttt e e e R et M )y 1796
(24, TOTALOWNERSHIPEQUITY oovniiiiinninnanens e ties et Ceeeeens cevenn S__24.,656 1800
25, TOTAL UAEIL!T!ESANDONNERSHIP EQUITY ....... R 2. T 1.1 1 1810
. OMIT PENNIE!
1778

EASIC FILERS ONL®



FlNANCIAL AND OPERATIONAL COWBINED UNIFORM SINGLE REPORT
PART lIA

3

BROKER OR DEALER'  THE LOGAN GROUP SECURITIES

For the period (MMDDYY) from L 01/01/03 ]3922]101 2./31 /033833
Number of months inciuded in this stetement 3531
STATEWENT OF INCOME (LOSS)
REYENUE
1. Commlssions:
8. Commissiers on transaciions In exchange listed equily securities execuled on an'exchange, . ...ovviveiiianens s 838
b, Commissions cn fisted opticn transactions ..... verrees e e e T 3238
c. All other securities commissions .mutual.. funds..and..variable..annuities....... . 158,147 2939
d. To'al cecurliies comm?ssicns..................................; ......................................... . 158.147 3540
2, Geins orlctses on firm securities trading accdun‘.s : T
a. From markel mezking In optiors on a nalional securities €xChange . vvviueenniiiinnnn . SN N . 35458
b. From ell other Gecing ..ovvvvinn.s TSP 645
c. Tolal gela {16ss) vvvvvvrineverveennns PN [ e, P SN e 3559
3, Gaing orlcsses on firm securilies INVESIMENT BCCOUNMIS Lttt uueuiurerrtonterorsaseroosrestonsorssrsnrssrocnss ceee 3852
&, Profit (less) frem UnCerwtiling 8nd SelliNg GIOUPS o utiiiite teettanan it i s e N 3§58
5. Fevenus oM 5518 Cf INVESIMENl COMPEAY ShBIES L1ttt iieressveunnnnssroassennesoansssosasassssoseoneanns 2670
8, COMMOTHIES TEVENUB t\iuvvtvnrvuevrnroneones e Cheed e e e Ceeeeeeaa 5%
7. Fees for eccount supervislon, Invesiment edvisery snd admlinistrelive services ........... PPN 2978
8, Other revenue ....... v beerasaianaies e re et ‘ Cereans [N et et tiessetraoanerisseareasanonns 433 3998
L T s I - T 1. 16 40X
EXPENSES
10, Salaries and other employment cesis for general seriners and voling slockhelder officers Lo vvvinetns PN .8 4120
11, Oiher empleyes COMPERsalion 2nd DENClilS . uveeenvrernseneereenses e, e e e e e y 4118
52, Commissions paid 10 0thor bIokes-€eslers oovvvevennn.. e e e e i . 4140
13. Interes! expense ........ e, U et eeaenieeas BN 40758
2, Includes Interest on 2ccounts subject is subordination agreements L....ou.a.. Ceeene FOTO
<4, Regulalory {665 N0 EXPENSES L.uvtvrrasunsrrossearaseninasranons PO N [ Cerreeerens . 14265 4185
15. Other expenses ............ e Ceeerereaes Cees e Ceeees e . 16 749 4100
16, Tolal OXPERIES Liiiiiiiiiriiiianenenas Ceereeenaa, e, Ceessierarreenaiiees e, Ceeeeane R 1R’01A 4200
NET INCONE
17. Net Income {lcss) before Federz! Income t2xes end ltems below {Mem § less lem 16 ).......... N RN % 140,566 4240
18. Provision for Federal Income iexes (for parent only} ...... Ceeens Ceraeeenan Cereans Ceeereee e e M 4220
19, Equily in ezrnings {losses) of unconsoli&a‘.ed subsiciarles not incivded 2bove ......... eter it Ceeenans 4222
8, Alles Fecerel Income fexes of L, vivuuiits FE N eveaeiens RN 1—2238
20, Exlraorcintry gelns (lesses) oivuven... e ierirrerreerriaas eerienes e e e AU m
8. Afler Federal 1ncome 12Xe3 0 L. uutuiuuiiereiiianiiioiieeinnsersnnrinconenens . ‘4239]
21, Cumvulztive etect of chenges In eccounting principles oovuuivinnon. e Cereas e et aeeen . : €225
22, Nelincome (lcss) alier Fecerel Income lexes andextrao;dinary TIBMS v vesveereronosoersssroorasasnoranannsos .-.$ 140,566 4230 1

MONTHLY INCOME

23,

3/78

Income (current month on'y) before provisien for Federa! income lexes and exireorginery MYt eererenineeeees.$

4219 I




FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

PART 1A

BROXER OR DEALER  THE LOGAN GROUP SECURITIES

as of DECEMBER 31, 2003

e

3/78

COMPUTATION OF NET CAPITAL

Total ownership equity frem Statement of Firancisl Conditien

............................................ $_ 24 6856 3480
Decuct ownership equity Not allowable 1or Net Capital oo vuvuuneestuneonunseeressosoneeessatnnesessesnns ?;( ' )| 3420
Total ownership equity QUaTITTed 10 Net CaEital s v u e v einnteenereessasesesoneerssssseroeesonnnnsennanes 24,656 3500
Acd:
A. Lisbilities subordinzied 1o claims of general crecitors allowsble in computation ol nel C2pital, . veve'eenner...s 3520
B. Other [deductions) or allowable credits (LISt L i et uuiineerenerarnoeneeioneeeseiverorenonssoesssonss 3528 |,
Total capital and alloweble sUBOrCIRE1ed Habilities. v vt eyt esesuss e e oennennsnsnsosnnesesnrseeenaensnes $ 24,656 3530
_Deductions anclor charges: ‘ ) Y )
A, Tot! nonaliowable 2sse1s from Statement of Financial Concition[Notes B 2ng (li’) $ 3540
8. ":'»ecurcd Cemang NOTe CBlICIeNCY ety et s s eneonnnnneens ........... 3590
C. .Commocity futures centracts snd spot commodities:
proprietary czpits! chérges .......................................... 3600
D. Other derductions anc/or chavgés............, ........................ 152 s€10] 152 )| 2620
Other accitions anclor allowable crecits s, oo, B .............................. 3630
Neteanital belore haircuts Cn sE0UrIIIES POSTHONE 4ttt v ennraennnsenseoernnneseeensonssosrnsnnnsensons ,‘; S 24 . 504 3640
Haircuts on securities {computed, where acclicatle, : - '
pursuant 1o 15¢3-1 {1 }: ’
A, Contractual seCurities COmmITMEntS ooyl ittt eeernvesiennenrrnns, S 3660
B. SubOrCinaied securities BOrtOWINGS . vt s ettt eeeerneeerann ey ' e 3670
C. Tracing and investment securities:
LR 3 T N M 3735
oL L 2 . +3733
B o T 3739
4. Othersecurities .MM..and..equity..mutual. funds...__ 210 3734
o ol 1T, 3650
R 3236 | | 210 1} 3740
o PR $ 52 204 3730
OMIT PENNIES
NET CAPITAL PER FOCUS REPORT FILED FOR THE
- . QUARTER ENDING DECEMBER 31, 2002 $22,745
ADJUSTMENTS: ADDITIONAL COMMISSIONS RECEIVAELE 1,549
NET CAPITAL PER DECEMBER 31, 2003
AUDITED FINANCIAL STATEMENTS $24,294



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

3

2003

BRCKER OR DEALER THE LOGAN GROUP SECURITIES ¢s of DECEMBER 31,

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Pert A

11, Minimum net capital required {6:2/3% of line 18} .

I 3756 '

12, Minimpm dollar net capitaliequirement of reporting breker or dealer and minimum net capital requirement
of subsidizries computed in accordance with Note (A} '

................................................ $5 000 3758
13, Net capital requirement [greater of 1ine 1108 12} L. uuussunnnersneutsrneerseeens e e .S :;T 000 3760
§4, Excess netcapital {line 10%ess 13} .. ..... e, D AP R s AP 519:294 3770
15, Excess netcapital &1 1000% (line 10 less 10% of tineg 18) .. invvii v iinnnn 2524,204 3780
COMPUTATION OF AC-_GREGATE INDEBTEDNESS
16. Total Al tizbilities [rom Starement of Financial Congition, . uuue et eeenrneennerernueanosaionsorerninans S NONE 3790
17, Add: ‘ 4
A, Drofts for immediote Credit, e v e eerenninsveeaneenneernnnnns Is 3800
B. Market value of securities Sorrowed for which no equivalent
value is D210 OF CrRGited ...ttt e ey D 3810
C. Otherunrecorded amounmisilist), oo it i ceee.l S 38208 3E30
19, To12l 205re5E1e INGEDICEACEE L\ttt iie i e e e, S_NONE 3840
20, Percentage of apgrecete indebledness 10 net cepital {line 183 by line 10) ., ... R e e L% 0 3850
21, Percentege of debl 10 Cebl-equity total computed in sccorcance with Rule 18e3:1 gl oo oe et i i iien i, . % N/A 3€69
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B
22, 2% of combined 2ogrecate cebit itemy a3 shown in Formulz for Reserve Requirements pursuant 10 Rule
15¢3-3 prepared 23 ©f the Cate of the net capital computation including buth brokers o dealers
Iy T ] Ty L A S [s870]
23. Minimum dollar net capita! requirement of reporting breker or dealer and minimum net cepital
requirement of subsiciaries compuied in accordznce with Note [A) ..ot iveuuinnss.. e XS 3880
24, Netcapital requirement 18re21er o 10 22 08 23] 4ottt e e et e e e e et e e e et e e e ettt e e H 3760
25, Excessretcepital [1ine 10 Tess 24} Lo iyttt ettt it ittt ittt e e e s 3810
26. Netcapitalinexcersol:
S% of combined 205regate ebit 1ems 01 $120,000 . . ittiu ittt it i rar e et eri i S | 3920 |

OMIT PENNIES

NOTES:
{A} The minimum net capital requirement should be computed by adding the minimum dellar net ¢apital requitement
of the reporting broker Cealer and, for each subsicdizry 10 be consolidated, the greater ol:
1. Winimum doller net capitd! requitement, or '
2. €.2/2% of epgregaie indebirdness or 2% of aggregate cebits if alternative method is used,
(E) Do not deduct the value of securities bortowed under subordinztion agreements or secured demand nete
covered by subordinaiion agreements nptin salistaciory 1orm snd the markel velues of memberships in
exchonges contributed for use of comzzeny {contra 1o item 1740) and poriners’ securities which were
included in non-allowsble =sets,

{C) Forreports filed pursuant 10 parzgrzph {d) of Rule 1725, respondent shou!d provide a list of meaterial
non-allowzble 2:sels, '

3783
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART A

[

BROKER CR DEALER  7THE LOGAN GROUP SECURITIES

J

3/78

For the period IMMDDYY) frem 01 /01 /03 to_12/31/03

‘ STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSKEIP, PARTNERSHIP OR CORPORATION]

Balance, beginaing of Period. i uu ittt ittt iie i et i i et ety $ 23,796 4240

AL Nt ineome [1oss). v v v vttt e e e e e e ST 140,566 4250
' B. Additions (Includes non- cogErQ»REclﬁxtl(BF scontr}_butlgns » 6,000 4262 1 42?0

C. Deductions {Incfudes non<onforming capital of , ,pr,o_p]:l,etor ....... $ 148 , 706 4272 J) 4270

) withdrawals
Bzlance, end of period {Fromitem 1800} .o vvvvvv i vvvnnnen et e IREEERER R $ 24.656 [ 42¢0 l
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

Balance, DeGinning Of DEriOG e vt ittt e entn ettt ¥Y$ NONE 4300

O F T T S P NONE 4310

1 0T T N A, P __NONE 4320

Balante, end of period (Fromitem 35200, . o0ttt inineiit ittt e S NONE 4330

OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

Exemptive Provision Under Rule 15¢3-3

25, It an exemption from Rule 15¢3.3 is claimed, identily below the section upon
which such exemption is based (check one only)
A. (k) (1)—sésboocgglal.calegory BS Per RUIE 15C3eT L. i iite ettt ninrarneneteenesneesoonnesnnannn X ] 4550l
B. (k) (2){A)—"Special Account for the Exclusive Benelit of

customers' mMaintaingd . ..viiiiriiiiienre it S e, l 4560!

C. (k) (2){B)—Al customer transaclions cleared through another

broker-dealer on a fully disclosed basis. Name of cleating

firm © 4335 | 4570

D. (k) (3)—Exemptled by order ol the Commission ............. KT R S RN 4580




T T e T e e T e

B

e T et e T e T

Ownership Equily and Subordinaled Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined below),
which have nol been deducted in lhe computation of Nel Capilal.

Type of Proposed .
withdrawal or . . Amount 1o be With- {(MMDDYY) Expect
Accrual insider or drawn {cash amount Withdrawal or 10
See below for Quisider? and/or Net Capital Maturily Renew
code o enler Name of Lender or Contributor (In or Out) Value of Securities) Date (yes or no)

M 4600 4601 4602 4603 4604 4605

% 4610 4611 4612 4613 4614 4615

M 4520 4621 4622 4623

ENERE

4624 4625

M 4630 4631 4632 4633 4634 4835

4640

3
TEEEEEEEEE

Rl
JEEEEEEEE A
R
EEEEEEEEL

a641] - [4saz2]. 4643 4644 4645

Y | 4650 4651 [T2652] 4653 4654 4655

M 4660 4661 [s62) 4683 4664 4665

M 4670 4671 [a672] 2673 4674 4675

! 4580 4681 [a682] 4683 4684 4585
[ass2]

4691 4692 4683 4694

o ' 4630 4695

TOTAL 85 4699

OMIT PENNIES

Instructions: Detail listing musl include the total of items maturing during the six month period following the
report date, regardiess of whether or nol the capital conlribution is expecied o be renewed. The
schedule mus! also include proposed capital withdrawals scheduled within the six month
period following the teport ¢ate including the proposed recemption of stock and payments of
liabilities secured by ltixed assels {which are considered allowable assels in the capital compulation
pursuant 1o Rule 15¢3-1(c)(2)(iv)}, which could be requited by the lender on demand or in less
than six months.

WITHORAWAL CODE: DESCRIPTION

1 Equity Capital

2. Subordinated Liabilities
a. Accruals

4, 15¢3-1{c)(2){iv} Liabilities
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Kevin Logan, Proprietor
The Logan Group Securities
Sacramento, California

I have audited the accompanying balance sheet of The Logan Group Securities (a
proprietorship), as of December 31, 2003 and the related statements of income and proprietor's
equity and cash flows for the year then ended. These financial statements are the responsibility
of the Company's management. My responsibility is to express an opinion on these financial
statements based on my audit.

I conducted the audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that I plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by Management, as well as evaluating the overall financial statement
presentation. Ibelieve that the audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of The Logan Group Securities as of December 31, 2003, and the results of
its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

Also, I have prepared and examined the supplementary schedules (pages 1 through 7 of Form
X-17a-5(a)) which precede the aforementioned financial statements and this report; and in my

opinion, they present fairly the information included therein in conformity with the rules of the
Securities and Exchange Commission.

February 20, 2003



THE LOGAN GROUP SECURITIES

(A PROPRIETORSHIP)

BALANCE SHEET

December 31, 2003

ASSETS

Current Assets
Cash $ 11,916
Comumissions receivable 12,028
Prepaid expenses 152
Investments 560

Total Current Assets $ 24656
PROPRIETOR'S EQUITY $ 24656

See accompanying notes and auditor’s report



THE LOGAN GROUP SECURITIES
(A PROPRIETORSHIP)

STATEMENT OF INCOME AND PROPRIETOR'S EQUITY

Year ended December 31, 2003

Commission Income

Expenses
Comunissions
Licenses, regulatory fees and dues
Accounting and auditing fees
Office expense
Insurance and bond premiums
Bank charges
Total Expenses
Net Income From Operations

Other Income
Interest and dividend income
Miscellaneous refunds
Total Other Income
Net Income

Proprietor's Equity, December 31, 2002

Proprietor’s contributions
Proprietor's withdrawals

Proprietor's Equity, December 31, 2003

See accompanying notes and auditor’s report
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$ 158147

8,773
1,265
4,168
130
3,612
66

18,014

140,133

209
224
433
140,566

23,796

6,000
(145,706)

$ 24656



THE LOGAN GROUP SECURITIES
(A PROPRIETORSHIP)
STATEMENT OF CASH FLOWS
Year ended December 31, 2003

Increase (Decrease) in Cash and Cash Equivalents

Cash Flows From Operating Activities

Net income $ 140,566
Adjustments to reconcile net income to net cash provided
by operating activities:
Changes in assets and liabilities:
Increase in comumissions receivable (2,143)
Decrease in commissions payable (64)
Total Adjustments (2,207)
Net Cash Provided By Operating Activities 138,359
Cash Flows From Investing Activities
Increase in investments (124)
Net Cash Provided By Investing Activities (124)
Cash Flows From Financing Activities
Proprietor's withdrawals (145,706)
Proprietor’s contributions 6,000
Net Cash Used By Financing Activities (139,706)
Net Decrease in Cash and Cash Equivalents (1,471)
Cash and Cash Equivalents, December 31, 2002 13,387
Cash and Cash Equivalents, December 31, 2003 1191

Supplementary Disclosure of Cash Flow Information

There was no interest paid during the period.

Disclosure of Accounting Policy

For purposes of the Statement of Cash Flows, the Company considers all highly-liquid debt
instruments purchased with a maturity of three months or less to be cash equivalents.

See accompanying notes and auditor’s report
-4-



THE LOGAN GROUP SECURITIES

(A PROPRIETORSHIP)

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2003

Note 1:

Note 2:

Note 3:

Summary of Significant Accounting Policies

The following items comprise the significant accounting policies of the Company. The
policies reflect industry practices and conform to generally accepted accounting
principles.

Company's Activities

The Company is engaged in the sale of variable annuities and mutual funds to
individuals, organizations and businesses in California and Colorado. Commissions are
paid by the issuing companies to The Logan Group Securities, which in turn pays
commissions to its security representatives.

Operations

The Company’s operations are conducted from the same offices as another
proprietorship owned by the same proprietor. The related proprietorship incurs the
burden of substantially all common general and administrative expenses thereby
reducing the expenses of The Logan Group Securities.

Proprietor’s Salary

No provision has been made for a salary for the sole proprietor.

Income Taxes

No provision has been made for income taxes as the liability, if any, is that of the sole
proprietor.

Investments

Balance is comprised of investment in equity securities mutual funds, at market value.

Net Capital Requirement

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of
1934, the Company is required to maintain net capital of not less than $5,000. At
December 31, 2003, the Company had net capital of $24,294.



THE LOGAN GROUP SECURITIES
(A PROPRIETORSHIP)
December 31, 2003

THE LOGAN GROUP SECURITIES does not retain customer funds or customer securities. The
following schedules are inapplicable and thus have not been prepared:

- Computation for Determination of Reserve Requirements pursuant to Rule 15¢3-3
- Information Relating to the Possession or Control Requirements pursuant to Rule 15¢3-3

- A Reconciliation pursuant to Rule 17a-5(d)(4)
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SUPPLEMENTARY REPORT ON INTERNAL ACCOUNTING CONTROL

Kevin Logan, Proprietor
The Logan Group Securities
Sacramento, California

I have examined the financial statements of The Logan Group Securities for the year ended
December 31, 2003 and have issued my report thereon dated February 20, 2004. As part of my
examination, I made a study and evaluation of the system of internal accounting control to the
extent I considered necessary to evaluate the system as required by generally accepted auditing
standards and Rule 17a-5 of the Securities and Exchange Commission. This study and evaluation
included the accounting system. The Company is exempt from compliance with Rule 15¢3-3. No
facts came to my attention indicating that the conditions of the exemption had not been complied
with during the period. Rule 17a-5 states that the scope of the study and evaluation should be
sufficient to provide reasonable assurance that any material weakness existing at the date of my
examination would be disclosed. Under generally accepted auditing standards and rule 17a-5,
the purposes of such study and evaluation are to establish a basis for reliance thereon in
determining the nature, timing, and extent of other auditing procedures necessary for expressing
an opinion on the financial statements and to provide a basis for reporting material weaknesses in
internal accounting control.

The objective of internal accounting control is to provide reasonable, but not absolute, assurance
concerning the safeguarding of assets against loss from unauthorized use or disposition and
concerning the reliability of financial records for preparing financial statements and maintaining
accountability for assets. The concept of reasonable assurance recognizes that the cost of a system
of internal accounting control should not exceed the benefits derived and also recognizes that the
evaluation of these factors necessarily requires estimates and judgment by Management.
However, for the purposes of this report under Rule 17a-5, the determination of weaknesses to be
reported was made without considering the practicability of corrective action by Management
within the framework of a cost/benefit relationship.

There are inherent limitations that should be recognized in considering the potential effectiveness
of any system of internal accounting control. In the performance of most control procedures,
errors can result from misunderstanding instructions, mistakes of judgment, carelessness, or other
personnel factors. Control procedures whose effectiveness depends on segregation of duties can
be circumvented by collusion. Similarly, control procedures can be circumvented intentionally by
Management either with respect to the execution and recording of transactions or with respect to
the estimates and judgments required in the preparation of financial statements. Further,
projection of any evaluation of internal accounting control to future periods is subject to the risk
that the procedures may become inadequate because of changes in conditions or that the degree
of compliance with the procedures may deteriorate.



The Logan Group Securities
Supplementary Report on Internal Accounting Control
Page 2

My study and evaluation of the system of internal accounting control for the year ended
December 31, 2003, which was made for the purposes set forth in the first paragraph above, and
would not necessarily disclose all weaknesses in the system that may have existed during the
period, disclosed no weakness that I believe to be material except that substantially all accounting
functions are performed by or supervised by one individual, respectively. This lack of
segregation of duties allows opportunity for accounting improprieties to occur without collusion.
Although not a formal control, the proprietor has full access to all accounting records and is
extremely familiar with the transactions and business activities of the Company.

rlitite 2etociitis

February 20, 2004



