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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

| OFFICIAL USE ONLY
Archer Alexander Securities Corporation |
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) , FIRM [.D. NO.
9401 Indian Creek Parkway, Suite 480
' No. and Street)
Overland Park Kansas 66210
(City) {State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
David W. Locy (913) 345-0800

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Ronald L. Minda, CPA CHARTERED

(Name - if individual. state last, first. middle name)

4200 Somerset Drive Prairie Village Kansas 66208
{Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant PR@CES%ED

O Public Accountant

I
[0 Accountant not resident in United States or any of its possessions. . / MAR 19} 2'
FOR OFFICIAL USE ONLY N\ ‘,ngﬂ“‘sell

7

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(¢e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

i. John M. Repine . swear (or affirm) that, to the best of

my knowledge and belief th2 accompanving financial statement and supporting schedules pertaining to the firm of
Archer Alexander Securities Corporation . as

of December 31 .20 03 ., aretrue and correct. [ further swear {(or affirm) that

neither the company nor ary partner, proprietor. principal officer or director has any proprietary interest in any account
classitied solelv as that of a customer, except as follows:

JANET STEVE\SSON [ Signature \

NOTARY PUBLIC
STATE OF KANBAS -,
ANLANERARE A AL LEANNANNAARASAARASE Title

\'otan Public

\g} PO\ erp ({\J% Y, 2005
his report ** Cﬂmams (check all app blE O\es)

(a) Facing Page.

{b) Statement of Financial Condition.

(¢) Statement of Income (Loss).

{d) Statement of Chanzes in Financial Condition.

(e} Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

{f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Compuziation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3

(k) A Reconciliation batween the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

{(n) Arepor: describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

KO O QDDEDEE@EE*

**For conditiors of confideniial treatment of certain portions of this filing. see section 240.17a-3(e/(3).
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RONALD|
MINDA

C.PA. CHARTERED

. INDEPENDENT AUDITOR’S REPORT -

'Board of Dlrectors

Archer Alexander Securltles Corporatmn

‘Overland Park, Kansas oo

I have . audited the ‘accompanying balance sheet of Archer Alexander Securities -
Corporatlon as of December 31, 2003 and the related statements of income, shareholders o
equity and .cash flows for the year then ended. These financial statements are the
responsibility of the organization’s. management My responsibility is to express an optmon

on these ﬁnanc1a1 statements based on my audit.

1 conducted my audit in "accordance w1th generally - accepted audxtmg standards. These -

standards require that.I plan and perform ‘the audit to obtain reasonable assurance about-

A whether the ﬁnanc1a1 statements are free. of material misstatement.. An audit includes

examining, on a test basis, ev1dence suppomng the amounts and dlsclosures in the financial

‘statements. -An audit-also includes assessing the accounting principles used and significant
- estimates made . by management as well .as evaluating the overall financial statement

presentatlon I-believe that my audlt prov1des 2 reasonable basis for my oplmon

. In my oplnxon the ﬁnanmal statements referred to above present falrly, in all matenal '

respects, the financial - position . of ‘Archer Alexander Securities Corporatlon as of.
December 31, 2003, and the results of its operations and its cash flows: for the year then
ended in conformtty with generally accepted accounting pr1n01ples

> 2 @ Y

Fe ruary18 2004

- 4200 Somerset ¢ Prairie Village, KS 66208 ¢ (913) 649-9222 ¢ Fax: (913) 649-4442 .



RCHER ALEXANDER SECURITIES CORPORATION

BALANCE SHEET
DECEMBER 31 2003

" ASSETS

o ;CURREVTASSETS B T
- Cash L e 8191675
* Dueé fromBroker L L D 51,0007 -

,"Investments Clearmg DepOS1t o ot -~ .’50,000

»‘Prepaldltems L L PR - 46,058 ¢
Accounts Recelvable Other L S 660 -

: VTotal CurrentiAssets

__FIXEDASSETS U L LT
‘ Fumltureandletures S . 31,736

5339393

Less: Allowance for deprematlon I R _14,63‘8: ,

o OTHER ASSETS:

' Deposxts L

- TOTAL ASSETS

17008

4332

—_— I

| §.360.823

LIABILITIES AND STOCKHOLDERS’ EOUITY o

URREVT LIABILITIES

‘Dueto Brokers - oo e .;' $ 85080‘;‘
Accountspayable and Accruedltems R 10,891‘

Total Current anbllmes

STOCKHOLDERS’ EQUITY o ' S -
Capital stock issued = 10 000 shares at $l OO par’ value : 10,000 v
;Pald incapital . e T T S 136,876 -
Retained earnings _;: L . T R 117976 -

‘Total Stockholders Equlty

. TOTAL LIABILITIES AND EQUITY

" See Notes to Financial Statements.

©§ 95971

| 264852
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ARCHER ALEXAN DER SECURITIES CORPORATION
- STATEMENT OF INCOME = .. -
FOR THE YEAR ENDED DECEMBER 31 2003

 Commissionincome <. ol 0 © . $12,909,204
' Interest'i'ncomo B SR R . - - 45,611
Othermcome . IR O _132,246! '

TOTALREVENUE el S 12922569

EXPENSES: B | R .
- Commission expense R TR o Il 500,319 ‘
. Insurance R S U RV ETI v 74,715

CRemt ¢ e ol T e - 51,023

- Telephone el T 015,937 -

Interest . .. . ' o 791
,i Prmtmg and office. supplles e 50,024
Licenses, permitsand fees - - . . 0 - 51,846
~ Depreciation and amortization e Lo L 1466
- Professional fees - - . .- ARSI o . ' 7,990
. Travel and entertainment L S o 51564

Salaries and Benefits S S R 798,914 -

- DataServwes Lo e e T , 21356
o TOTALEXPENSES e o ensss

INETINCOME T T e s 289624

"~/ See Notes to Financial Statements.



Addmonal Pald m Capltal Lot

’ ‘Less

. ARCHER ALEXANDER SECURITIES CORPORATION -
STATEMENT OF CHANGES IN SHAREHOLDER'S EQUITY
' FOR THE YEAR ENDED DECEMBER 31 2003 ‘

BALANCE — January 1,2003 .

.-Net Income

D1v1dend Pald

: ‘BALANCE December 31 2003.

. Capital-
" Stock

- §10,000

PaidIﬁ ‘
Capital
11,123 .

125,753

136876

;f-g 10,000 ' $136.876

Retamed Eammgs
(Accumulated Deﬁcg)

= $ 178,352

289,624‘\

467,976

(350=000) ;.

§117,9z -

‘ %NSe'e‘Notés to Financial Statements.

thél L

125,75

| $199475

3

289.624 -

614,85

26¢

2

(350.000) -

52
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CASH FLOWS FRO‘VI OPERAT I\IG ACTIVITIES
.. Net income. -

.. CASH FLOWS FROM I\TVESTL\G ACTIVITIES

'NET I\ICREASE/(DECREASE) IN CASH ot

CASH December 31 2003

ARCHER ALEXANDER SECURITIES CORPORATION '

STATEMENT OF CASH FLOWS -
' FOR THE YEAR ENDED DECEMBER 31 2003

Adjustments to reconcxle net mcome (loss) to net cash
- provided by (used in) operatmo actwmcs

Depreciation and amomzatlon ‘

Decrease (mcrease) in assets- .
/(Increase) decrease in recewables
" (Increase) decrease in investments L
(Increase): decrease in prepald iters and. dep051ts :

(Increase) decrease in 11ab111t1cs - S

' Increase (decrease) in. comm1ssmns and accounts .
payable '

NET I‘JCREASE/(DECREASE) IN CASH FLOWS o
. FROM OPERATING ACTIVITIES IR

Acquxsmon of Furmture and qures

CASH FLOWS FROM FI\IANCING ACTIVITIES
~Paid in capital .- o
D1v1dends Pald o R

NET INCREASE/(DECREASE) FROM o
' FINANCING ACTIVITIES .

”CASH Januaryl 2003

. ‘See Notes to Financial Statements.
L S s 5 v . :

'$ 289,624

7466

404,506

(17,007)

(29,140)
(411386)
244,160 R

| (10.537) o

125,753

(350,000)
(24247

o .‘9376'

182299



- ARCHER ALEXANDER SECURITIES CORPORATION

- NOTE 1}

" NOTESTO FINANCIAL STATEMENTS. . -
. FOR THE YEAR ENDED DECEMBER 31,2003

'SIGNIFICANT ACCOUNTING POLICIES

, ‘{»Busi‘ﬁeslsiAct'ivity L | T I : .
~ Archer Alexander Securities Cotporation (AASC) is a registered broker-dealer
~having all customer tr‘ansagtions,cleared,th‘r'ough other broker-dealers on a fully . -

disclosed basis. ‘AASC is a wholly-owned subsidiary of Great Plains Capital =~

" Cotporation.  AASC acquired the 'S.E.C. license of Benefit & Investment

B

‘Solutions, Inc:, whigh‘ céasie‘d‘ operations in September 1998. -

- Securities Transactions -

Customers™ securities _transactions and the related commission income ‘and

expenses are recorded on a settlement: date basis. Had these transactions been.

recorded on a trade date -basis, the effect on the accompanying financial

. statéments would not have been signiﬁcant. .

T RegiStra‘ﬁdnaﬁd—Régulhtbr Fees - . - -

AASC charges the cost of registration and’regulatb'ry,fees to expe'nse: in the

- period to which: those fees apply. -

: Furniture;andEqi;'ipm‘ent“-' e

"Furniture and equipment are ‘stated »at__ cost, rl_és‘suaccumuléted depreciation.

" 'Provisions for depreciation included in operating expenses are computed on the

.- maintenance and T

"straight line method over the estimated usefiil lives of the assets. The cost of . .

epairs is charged to. income as incurred, whereas major

repairs that extend . the useful lives of .the furniture and equipment are

. capitalized. © ..

'~ NOTE2: .

CASH ON DEPOSIT WITH CLEARING BROKER =

'Césh_bala'mces: of SS’O,QOO’ on ‘d.éf)‘dsit‘ with cl“e'aﬁﬁg'brokcrs are maintained és

collateral for customers’ open security transactions.



. ARCHER ALEXANDER SECURITIES CORPORATION

" NOTE3:

. NOTES TO FINANCIAL STATEMENTS - ,
* FORTHE YEAR ENDED DECEMBER 31,2003
o (Continued) o o

NET CAPITAL REQUIREMENTS -

.Th_éﬁ"Co-mpa‘n‘y is subject to the S.ekcu_ﬁti’,es‘ and Exchange Commissioh;Uniform

. Net Capital Rule (Rule 15¢ 3-1), which requires the maintenance of minimum

net capital-and requires that the ratio of aggregate indebtedness to net capital,

. both as defined, shall not exceed 15 to 1. At:December 31,2003, AASC had -

' et capital of $135,704, whi‘ch‘wa's‘i'_$'129',306 in excess of its required minimum

" dollar net capital of $6,398." The Company’s net capital ratio was 1.71 to 1,
" The-amount of aggregate indebtedness at December 31, 2003 was $95,791. -

' ».'N‘O"I‘E’4:.;

L '}vygar ended D_ecember 31,2003

NOTE 5:

'INCOME TAXES

- The Company is i_‘ndudéd in thelConso_lidé_ted__ Incbfné Tax Return of its parent,
. Great Plains Capital Corporation. There was no income tax -liability for the

N.AS.D. ARBITRATION HEARING

A customer of 'th’ejC.omp'a\ny has filed a c»o_mplaﬁin‘t with the N.A.S.D. against the

. Company, it‘s-'ofﬁcver\s,‘and a repfeser‘;tatiye'. A hearing is scheduled on March’

30,2004, -

- COMMITMENTS - -

" The Company renewed the leasé for its facilities from February 1, 2003 to

January 31, 200'6.‘;Minimum;rentél commitments are as follows:

© December31,2004 % 51,983
- December 31,2005~ $ 51,983 ° |
December 31,2006 . -~ § 4332



RONALD |
MINDA

C.P.A. CHARTERED

INDEPENDEN T A UDIT OR 'S REPORT .
.~ ON SUPPLEMENTARY INFORMATION REQUIRED BY
"R ULE 174-5 OF T. HE SE C URITIES 4ND EXCHANGE COMMISSION

'Board of Dxrectors
Archer Alexander Securltles Corporatlon
- Mission, Kansas

1 have audited the accompanying financial statements of Archer Alexander Securities
" Corporation as of and for the year ended December 31, 2003 and have issued my report
thereon dated: February 18, 2004.- My audit was made for the purpose of forming an opinion
on the basic financial statements taken as a whole. The information contained in Form X-
17A-5 is presented. for purposes of additional analysis and is not a required part of the basic
financial statements, but is supplementary information required by Rule 17A-5 of the
‘Securities and Exchange Commission. - Such information has been subjected to the audmng
procedures applied in the audit of the basic financial statements and, in my opinion, is fairly
stated in all matenal respects in relatton to the basm ﬁnanc1a1 statement taken as a whole.

2

February 18, 2004

HE b R TN A T EE O My =R B %

- 4200 Somerset ® Prairie, .Villag.e_, KS 66208 ¢ (913) 649-9222 « Fax: (913) 649-4442



ARCHER ALEXANDER SECURITIES CORPORATION
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

' AS OF DECEMBER 31, 2003

e _san‘DULE-_I_ ‘.

vReconc111atxon with- Company s computatmn
" Thereis no drfference from the Company's comput

cX-1 7A 5.as of December 31 2003

‘ NET CAPITAL ‘ ‘ ' _ L
Total stockholders equrty quahﬁed for net cap1ta1 | $ 264852 -
Deductlons and/or charges 3 ‘1: ‘

~ Non-allowable assets: . e T
. Fumiture and equlprnent 0% 17,098
Prepald expenses - 46,058 -
. Other assets s 55992 119,148
Net cap1ta1 before harrcuts and other deductlons N 145,704_ ’
Bondrng deductlons : - {10.000)
TOTAL NET CAPITAL 1 $135.704
AGGREGATE INDEBTEDNESS S
- Items. 1nc1uded in statement of financial eondmon K
Commlssrons and accounts payable $ 95971
TOTAL AGGREGATE INDEBTEDNESS $§ 95971
' ‘COMPUTATION OF BASIC NET CAPITAL
h »REQUIREMENTS L I
' Minimum net capital requlred - $ 6398 .
_ Excess net capital at 1,000% - ‘ $ 126,106 S
Percentage of. aggregate indebtedness to net caprtal 71%
Minimum dollar net cap1ta1 requlred L : g $ 5000
Excess net capltal ' '

$129.306

tation TncIudecl in Part I.of Form' -



,”ARCHERALEXANDERSECURIHESCORPORATKHQ
= - _STATEMENT OF RECONCILIATION
ON STATEMENT OF FINANCIAL POSITION
AS OF DECEMBER 31, 2003

| ASSETS

© TOTAL ASSETS

" #*Originally -~ P
. Reported - Adjusted -
(Partll) ‘ * Amount
) {(Unaudited) .= Adjustments " {Audited)
ASSETS . o -
Cash - $ 191,675 - . _$~ 191,675
" Clearance Account L © 50,000 150,000 -
Recexvables—broker dealers*- 51,000 . o ~ 51,000
Furniture and fixtures . r Lo 17,737 (A) - (639) 17,098
Other receivables -~ .7 PR . 660 0 S 660
" Other assets * Lo .- 503% .- - - 50,390
. TOTAL ASSETS' - 361462 (639) 360,823
Total Assets - Allowable - - 241,675 Sl 241,675
 Total Assets - Non-allowable 119787 (639) - ___119:148
‘-$; 361.462, '3 (639) - § 360,823

LIABILITIES AND FUND BALANCES o

LIABILITIESANDSTOCKHOLDER'S EQUITY e

. Payable to broker and dealers -
: ‘Accounts payable -

B TOTAL LIABILITIES 8

TOTAL LIABILITIES AI

STOCKHOLDERS EQUITY
Common stock -
Paid-in capital.

- V-Retamed earnings’

f TOTAL STOCKHOLDER S EQUITY' .

" TOTAL LIABILIT[ES AND
' STOCKHOLDER'S EQU[TY

* " Refers to the. most recent unaudlted pages 1 to 4, Part 1I of Form

- Securmes Corporanon as of December 31 2003

_(A) Ad)ustment of Deprecxanon '

85.080 .

$ 85,080

10,000 -

B

45 35,080
10891 10,891
ssn 9571
25227 95971
100000
136,876 . 136,876
118615 (A) (639)° -__117.976
265491 L (639) 264852
‘361462 s (639 8 360’823 ‘

X 17A 5 ﬁled by Archer Alexander



RONALD
MINDA

C.P.A. CHARTERED |} B

- INDEPENDENT AUDITOR’S REPORT
~ ON INTERNAL ACCOUNTING CONTROL -
REQUIRED BY SEC RULE 17a-5 =

" Board of Directors ) R .
Archer Alexander Securities Corporation.
Overland Park, Kansas' T '

" In planning and performing my audit of the financial statements of Archer Alexander
Securities Corporation for the year ended December 31,..2003, I considered its internal
control structure, including procedures for safeguarding securities, in order to determine my
auditing procedures for the purpose of expressing our opinion on the financial statements
and not to provide assurance on the internal control structure.

Also, as required by Rule 17a-5 (g)(1) of the Securities and Exchange Commission, I have
made a study of the practices and: procedures (including tests of compliance with such
practices and procedures) followed by‘Archer Alexander . Securities :Cbrpofati‘on that 1
considered relevant to the objectives stated in Rule 17a-5(g). I also made a study of the .
‘practices and procedures followed by the Company in making the periodic computations of
aggregate indebtedness and net capital under Rule 17a-3(a)(11) and the procedures for
determining compliance with the exemptive provisions of Rule 15¢3-3 Section k)(2)Gi). I
did not review the practices and procedures’ followed by the Company in making the
. quarterly securities examinations, counts, verifications and comparisons, and the recordation
of differences required by Rule 17a-13 ‘or in-complying with the requirements for prompt
payment for securities under Section 8 of Regulation T of the Board of Governors ‘of the
Federal Reserve System, because the Company “does not carry security accounts for
customers or perform custodial functions relating to customer securities.

The management of the company is responsible for establishing and maintaining an internal
control structure and the practices and procedures referred to in the preceding paragraph. In
fulfilling this responsibility, estimates and judgments by management are required to assess
the expected benefits and related costs of internal control structure policies and procedures
and of the practices and procedures referred to in the preceding paragraph and to assess
whether those practices and procedures can be expected to achieve the Commission's above-

4200 Somerset » Prairic Village, KS 66208's (913) 649-9222 # Fax: (913) 649-4442



* mentioned objeci,t_i\'zeé. ‘Two of ‘_th‘e"obje'cti'ves ‘of ari internal control structure and-the |

practices and procedures .are to p‘rovide-‘m‘anageme'nt with reasonable, but not absolute,

- assurance that assets for which the Company has responsibility are safeguarded against loss

from unauthorized use.or disposition and that transactions are executed in accordance with
management's authorization and recorded properly to permit preparation. of financial -
statements in conformity with generally accepted accounting principles.. Rule 172-5(g) lists

o additional objectives of the practices.and procedures listedin the preceding paragraph.

Because of inherent limitations in -any internal control structure or the practices and

. procedures referred to above; errors or irregularities may, occur and not be detected. Also,

: ,- project_io'n‘of-iar'ly_evaluati'on of them' to fiiture periods is subject to the risk that they may
“become inadequate.because of chaniges in conditions or that the effectiveness of their design.
~and operation may deteriorate. - " o e I

_‘My‘conrsiderat'i'on‘of the internal control structure would not necessarily disclose all matters’
‘in the internal control structure ‘that might be material weaknesses- under standards

* established by the American Institute of Certified Public Accountants, " A material weakness
- 'is a condition .in which the design or operation of the specific’internal ‘control structure

elements does not-reduce to a relatively low level the risk that errors or irregularities in
amounts that would be material-in relation to the financial statemerits being audited may

occur and not be detected withina;ti.mely period by employees in the normal course of

performing their ‘assigned functions. However, I noted no matters. involving the internal

_control’ stxjuc_ture,'_i'nclud_ing procedures for safeguarding securities, that T consider to be
- material weaknesses as defined above. - R : '

I understand that practices and procedures that accomplish the objectives referred to in the -

" - second paragraph of this report are considered. by ,th'e,;Cor_nmi-ssién to be adequate for its
purposes in accordance. with the Securities Exchange Act. of 1934 and related regulations,

and- that practices and: procedures that ‘do not ‘accomplish such. objectives in all material

* respects indicate a material inadequacy for such purposes. Based on this understanding and
on my study, I believe that- the Cémpany's practices and procedures were adequate at

December 31, -2~0‘O3_to meet the Commission's objectives.

" This report is’ inte'ndcd ‘soiely for the use of »ma'na:gehient, the ‘Securities and ExChange

* Commission and other regulatory agencies which rely of Rule 17a-5(g) under the Securities -
~ Exchange Act of 1934 and should not be used for any other purpose. ' S -




