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Informatxoﬁ@equlred of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder
-~
REPORT FOR THE PERIOD BEGINNING Qilotfe™> AND ENDING "}' D’/C’S
MMIDDIYY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: <gmpa  (ALTN s LLC OFFICIAL USE ONLY
!
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
0 Sejertie A\r e
(No. and Street)
N e \Lz:\t, M ) cold
{City). (Statci (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT . . .
MicHAeC ¢ RrQeuR it 23 Axnj-03323

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

p\Le,rt\o\:\/\\ t}" \rz;ogza\feﬁ— QC

{Name - :fmd:\%m( state last. jirst. niddle name)

o A‘Jé 4\2 “\/KL 4"&\&“”(‘,{:—'& 5\»cw {(XV, fv\) (U036

(Address) (Cityy

1Smé) (Zip Code)
CHECK ONE:

iCertiﬁed Public Accountant

O Public Accountant /PRQCESS§D

(O Accountant not resident in United States or any of its possessions. j/
' MAR 2 9 2008

FOR OFFICIAL USE ONLY

T ]

*Claims Jor exemprion from e requirement that ithe annual report be covered by the opinion of un independent public uccountant

must be supported by a siatement of fucts and circumstances relied on as the basis for the exempiion. See Secrion 240, 1 "a-3(e)(2)

Potential persons who are to respond to the collection of

information contained in this form are not required to respond
SEC 1410 (08-02) unlessthe formdisplays a currently valld OMB control number.
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OATH OR AFFIRMATION

I r\\ \(,\R t\v‘l’\ (i/“\r"/f“i_@* \«‘L‘ . swear (or arfirm) that, o the best ot

my knowledge and bsucrm@ accompanying financial statement and supporting schedules pertaining to the firm ot
Sepee Yerhess LLC i

. as
of D?’/iixv.l?f’r 21 200 7S are true and correct. | further swear {or atfinm) that

neither the company nor any pariner. proprictor. principal officer or director has any proprietary interest in any account

classitied solely as that ot a customer. except as tollows:

__.{

TIATARTN

RS S U A \ /
HEW JERBRY {

L S, Signature
LHpies suly 28, 2004 =

}j enbr/
Title

I

Lk

Notary Public

This report ** contains (check all applicabte boxes):

O (a) Facing Page.

O (b) Statement of Financial Condition.

O (¢) Statement of Income (Loss).

O (d) Statement of Changes in Financial Condition.

O (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

0 (g) Computation of Net Capital.

0 (h) Computation tfor Determination of Reserve Requirements Pursuant to Rule 13¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O (j) A Reconciliation. including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 13¢3-3.

a

a

a

g

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Qath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
{n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**Eop conditions of confidential reatment of certain portions of this filing. see section 240.17a-31ej(3).




BERNATH & ROSENBERG, P.C.
CERTIFIED PUBLIC ACCOUNTANTS & FINANCIAL PLANNERS

James H. Bernath CPA/PFS, CFP 1140 Avenue of the Americas
Jacob 1. Rosenberg CPA/PFS, CFP New York, NY 10036-5803
Tel: (212) 221-1140
Fax: (212) 221-1944

To the Member

Soma Partners, LLC
570 7% Avenue

Suite 707

New York, NY 10018

Gentlemen:

We have examined the accompanying Financial Statements (Focus Report) (Form X-
17A-5) of Soma Partners, LLC as of December 31, 2003.

In connection therewith, we have reviewed the system of internal control, including the
procedure for safe-guarding securities. Our examination was made in accordance with generally
accepted auditing standards and, accordingly, included such tests of the accounting records and
such other auditing procedures as we considered necessary in the circumstances, and we have ~

_observed the audit requirements prescribed by the Securities and Exchange Commission with
respect to such examination.

In our opinion, the accompanying Financial Statements (focus report) (Form X-17A-5)
present fairly the financial position of Soma Partners, LLC as of December 31, 2003 in conformity
with generally accepted accounting principles applied on a basis consistent with that of the
preceding year, and in the form required by the Securities and Exchange Commission.

OO/~ Mj(/D(/

BERNATH & ROSENBERG, P.C.
Certified Public Accountant

New York, NY
February 4, 2004

MEMBER: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
NEW YORK STATE SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS

e



OMB APPROVAL :
UNITED STATES OMB Number: 3235-0123]

Expires: October 31, 2005/
SECURITIES AND EXCHANGE COMMISSION aimated average purdeon |
Washington, D.C. 20549 |

nours perresponse, ... .. 12.00%
Form FOCUS REPORT
x_1 7A_5 (Financial and Operational Combined Uniform Single Report)

PART 1A=

(Please read instructions berore prepuring Forn.)

This report is being filed pursuant to (Check Applicable Block(s)):
i 16

1) Rule 17a-5(2) 2) Rule 17a-5(b) [ 17 3) Rule 17a-11 [ [18
4) Special request by designated examining authority 18 5) Other | 26;
NAME OF BROKER-DEALER SEC FILE NO. -
g-51890 [
SOMPr QA(LTN”QQ e — FRH 0. O
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) Ha4 "J [15
— FOR PERIOD BEGINNING (MM/DD/YY)
SN0 Sejertie A‘/e, 20 . l ‘
(No. and Street) ooy 24
AND ENDING (MM/DD/YY)
New V0 0 leold =
(City) (State) (Zip Code) 122D 25
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Cade)é— Telephone No.
Mihwel hrerreche 213 363-40dL ] Qi #0335
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
32 33 |
134 | 35
136 37
38 39 |
I ] DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES NGO ﬁ_ 41
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT K14z’

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that alf
unamended items, statements and schedules remain true, correct and complete as previously

submitted.

Dated the day of 20 C ‘_'i

Manual signatures of:

N

Principal Executive Officer or Manag:ng Partner
2)

Principal Financial Officer or Partner

l EXECUTION:
|
|

3)

Principal Operations Officer or Partner

} ATTENTION — intentional misstatements or omissions of facts constitute Federal 5
‘i Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a))

—'! Persons who respond to the collection of information contained in this
form are not required to respond uniess the form dispiays a currently valid

OMB control number. SEC 1696 {02-03) 1 of 16
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinicn is contained in this Report

NAME (If individual, state Jast, first, middle pame)

N ' Z N
k’)e‘,ﬁﬁ\v—‘ﬂ\ %— {\ ;S-QA—LCC\ i C/ 707
ADDRESS ~J
e e ‘b&‘ Prmest c s 1 New {=lC 7 N‘} T lwdk
Number and Strest Ci (State Zip Code
CHECK ONE
X Certiied Public Accountant 75 FOR SEC USE
(] Public Accountant (76 ]
~ [] Accountant not resident in United States

or any of its possessicns

DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY

WORK LOCATION | REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY

:

50 51 M52l - 53

SEC 1696 {02-03) 2 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

t 1 ]
!
BROKZZ 2R DEALZ® . N —L\\ , , N 3 | o
i': écmc\ Ve ess )_J,_L/ } ; L l
STATEMENT JF FINANGIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS .
35 3F (MM/DDY 13‘3403 ]
SEC s N0, -21890 98 |

Cersandated 198
Uncensolidatea 199
Allowable Nop-Allowable Tatal

1. GBS e s BISGLV s 5 813546

2. Recewvables from brekers or dealers:

7

A, $12arance aCC0UME oouvvvirniirecceieecveneen s % 295 :
B, QBT e 300 S 550 §10
3. Receivable from non-CUSIOMErS .....ooccvvieiineiencnes 355 600 | % 830

4, Securtes and spot :ommodities
owned at market vziue:

A, Exempted SECLTIRS ..ovvvvveerieccreeeevecevaeserereerens 418

B. Cebt securities ... 419

C. OBHONS ...covmomccrriesrrrcrnrreccans 420

D. Other securities .. 424

E. SDOt COMMOGHIES .....o.ooorecererrriaseermisinasnsicinns M 430 -
5. Securities and/or other investments

not readily marketatle:

l 850
A. Atcosty 1 130
B. At estImatedfan'value [a40! L §10 [ 860
880
890 :

6. Securities borrowed under subummanon
agreements and partners’ individual and capital

securities accounts, at market vaiue: 460 - 530
A. zxempted
securities § 150
B. Cther "
szgurities S 160 '
7. Secured demand NCIEST vovocvrrcveee e renrearen s oo 470 540
Marszet value of co-ateral:
A. xempted
sacurities $ 170 ¢
8. CZther
s3curities S 180 |

8. Merrzerships in exchanges:
A, Cwned, at

market 3 190 |
B, Zwned, 81 COSI e e 650
C. Cantributed for use of the comaany, at
KB VAU oo e, % 660 900
9. Investmentin and rzceivables from zifiliates,
subsiciaries and associated Partrersmips .o o 480 870 910 .

1Q. Propa:ty, furniture. :quipment, leasznold
imprzvements and ~ghts under leas2 agreements.
at cost-net of accurulated deprecizsan and

‘ -~ . -
AMCTZAEON oo oo eeems s oo 480 {Cc) 7880 |y OC K 920
535 7 XX 7135 17307 930
540§ P 367 naols 99532 940
CMIT PENNIES

SEC 1696 (02-03) 3 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART I1A
I J
| BROK== OR DEALSS : ‘ ~ st )3 i)c 3y
[ en ) | - = z
| Seme Quﬂm?ﬁ LLC ’ |
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BRCKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l
Liabiliti Lizbilit iabilii Total
13, Bank :0ans Payabla ... icaran e S (10450 s 1255[%; § 1470
14, Payabdle to brakers cr dealers:
A. Clearance acCount.....ooooioooviierniieieieens 1114] 1315 1560
B, Other .o Yo 11151 - 130% 1540
15. Payabie to non-customers 1185} 11355 1610
16. Securities sold not yet purchased,
At MAKEE VAIUE ....cveer e 11360 1620
17. Accounts payable, accrued liabilites,
B 510 [z (1385 S7106 e
18. Notes and mortgages payable:
A. Unsecured 1210/ 1690
B, SECUIEA ..ovooveerrcmeerrenrcrscssmeneesseesenrecrscresnsers 1211}, 1380) v, 1700
19. E. Liabiliies subordinated to claims
of general craditors:
A, Cash DOMOWINGS: ....ovovvervcenreeenrvsesnersseecsaseins | 1400 11710
1. from outsidersy $ 970!
2. inciudes equity subordination (15¢3-1(d))
of... $ 980
B. Securities bormowings, at market value ............ [1a10) 1720
from outsiders $ 990
C. Pursuant to secured demand note :
collateral aGreements .......cooeeeeremrrreerecenieens 11420 1730
1. from outsiders S 1000
2. includes equity subordination (15¢3-1(d)
of... § 10101
0. Zxchange memberships cantmbuted for
use of company, at market value ... 1430 [1740
E. Accounts and other borrowings not
cualified for net capital purposes 12201 1440 ) (1750]
20. TOTAL LIABILITIES oo s o0l 12300 S 1 1450{ 3 70 [1180
ership Equi
21, SO PROPIBIOTSHIN ..overoeeueirsseeesie et s e cseseseatieses e eeseas bt st as besese oo bs eSS bs 155D LAELES 1055450k b€ s s bt n st st res 5 S 1770
22. Partnership (limited parmers) ..........occoccomrrrscoen % (3 10200 QYT T [1780]
23. Corporation:
AL PIBIBITEA SOCK .ovts s et cin ettt nt st ebias ot bt e bt aa e e b s s s a1 € b a1 e st e a 82140t ek s 3o ae s 2 h S eh bt e b et e b b nR s aane 1791
B. Common stock...... 1792
C. Additional paid-in capital 1793
D, REAINEA BAIMUNGS ...vvivisereersiesioies st ettt en b s ek sa s e84+ 01 804854818881 8t b bbbt 1794
B T8 ottt b 1441 e v e 1795
F. 1258 CAPHAL SIOCK I IBASUY ..ooooeor e oo eest oo oreseeere oo eseaseomesee s oees e ssseceses e eoeee e " ) )| 1796)
24, TOTAL OWNERSHIP EQUITY ooooouoiriieeeooeoreseessesceesssssesssssssssss s ssssssssssas s sasssss st esasssssossssenss st ss sesssssnsosessoorss v $ SHTATT 71800
2. TOTAL LIABILITIES AND GWNERSHIP ZCUITY woooovresc o seseecsemsesseserssseresseesesmeses et oesreesesesosese e sseesecresnesssesss $ Qg £33 (1810
OMIT PENNIES

SEC 1696 (02-03) 5 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 11A

| 330KER R SZ5LR : < as of D}%z ¢y |
| N ;
; Semee Hurheese 11 = |

COMPUTATION OF NET CAPITAL

1. Tatal gwners=0 2quity f0 2:3tement 0f = anCial CONT 0N vt i et e e 8 C,‘ ‘4 EX 3480
2. Deduct ownzrsroo equity ol 2 owable for et Capiial .. o M ) 3490
3. Tota! owners™I3 equity auz “=2 for Net Cazial ..., e e e e Lt [ RN Yan! 3500
< Add: —_—
A Liabilities suoordinaies 12 2laims of ge~eral creditors ailowable in computation of net capital .o , 3520!
3. Other {(zzzuctions) cr 2 2wable Creciss List) 3525]
3. Total capitai znd allowapie s.cordinated Lzpiites ) 3530}
&. Deductions anc/or charges:
A, Total ngn-allowable asseis from v -~y
Statemer: of Financiar Corcition (NOtes 3.and C) ool D 18 > 2 1 3540
3. SECUreq 2emand NOtE SBUNGUENCY .. .icies e e vnsa et reas et eesesee e esss et ans e an b sa s een —13590]
C. Commoaiy futures conracts and spot commodities -
DroPrigtarny CaPHAI CRAMTES L it et ettt e 3600 o
0. Other gecuctions ang/cr £narges ..., 3610 - 12 &{0'—} ) 13620
7. Other additions and/or AlOWABIe CIRAIS (LIST) ot et e ceb st s e bttt st eb b b eben s 3630
3. Net capital Defore NAITCULS 0N SECUMHIES POSIIONS ......ccccooiooioieiceiicissess e ssess s ceessseesssssssanss st oo sssssss s o ssssssssssniee S 75200 13640
3. Haircuts on securities {computed, where applicable, pursuant to 15¢3-1(f)):
A. Contractual securities commitments 3660
8. Subordinated secunties barrowings 3670
C. Trading and investment securities:
1. Exempted securities ... Y 3735
2. Debt securities ... 3733
3. Oplions ... 3730
4. Other secunties............ 3734
D. Undue Concentration ............ 3650
E. OB (LIST) ettt e e s " 3736) ( )[ 3740!

......................................................................................................................................................................................... s 15 8eo 3750

10. Net Capitai

OMIT PENNIES

SEC 1696 (02-03) 7 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALER , . _
| écmw QM"\"\?A‘S L

COMPUTATION OF NET CAPITAL REQUIREMENT

as of ]Ql gl!o S

Part A
11, Mimmum net capiial required (85.% 278 T3Y o e e e e e .S
12, Minimum dollar ne: canital requlre*m of reporting 2roker or dealer and minimum nat capital rec..;ement

of subsidiaries comouied in accorcance W NGIZ A}

13. Net canital requirement (greater o‘ ~ettori?y .
14, txcess net capital fline 10 jess 13 . RS
15. £xcess net capital at 1000% (me 3 ess 10” of e 19)

COMPUTATION OF AGGREGATE {NDEBTEDNESS

16, Total AL, li2Dilities from STAtEMENt 6f FINANCIAI CONBIION ..o oo eeseerscreess oo o et eses e e 3 T0b  [Fwm
7. Add:

A, Drafts for iMMEGIATE CIBEI .cioooo.cosreeviir v arsses st es e sss e ss s riens i 5 | 3800

8. Market value of securities borrowed for which no equivalent value

IS DAIT OF CIBOIBA ..o vveee e oo e e et eas et sese s st b ens oot ser et e rearee e $ 3810

C. Other unrecorded amounts (List) SO 13820] $ 3830
18. TOtal 2GQrRGALE INUBDIEANESS ..ovovnrriiveeruasrisesisreenesisces e sassnsesstatar st ssss st st es s e res oot rseeerteeee s s e 3 S0l 3840
19. Percentage of aggregate indebtedness to net capital (iine 18 = by line 10) ...... % 3 3850
20. Percentage of debt to debt-equity total computed in aCCOrdance With RUIE 15C3-1(H) .vvvuuemivvvvivimreess s res s iemeeessssssr s renens % — 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B
21. 2% of combined aggregate debit iiams as shown 7 Formula for Reserve Requirements pursuant io Rule 15¢3-3
prepared as of the date of the net capital computaton including botn brokers or dealers and cansatidated subsiciaries’ debits .......... $ 3970f

22. Minimum dollar net capital requirement of reporting oroker or dealer and minimum net capital requirement of
subsidiaries computed in accordance with Note {Aj ... 3880
| 3760

23. Net capital requirement {greater of line 21 or 22) ...
......................................................................................................................................................... 39101
25. Net capital in excess of the greater of:

24. Excess capital (tine 10 less 23)
A. 5% of combinea agqregate Cenit emMs 0 S120.000 . o e e S 3920

NOTES:

(A) The minimum net capital requirement should be cemputed by adcirg the minimum dollar net capial requiremer: of the reporting oroker dealer and, for each
substdiary to be consotidated, the graater of:
1. Minimum doliar net capital requirement , or
2. %% of aggregate indebtedness or 4% of aggregate debits if aliemnative method is used.

(B) Do not deduct the value of securiies sorrowed uncer subordinauon agreements or secured demarc note covers: Dy subarainaticn agreements not in satistactery form

and the market vaiues of membersnas in exchangas contributed for use of company (contra to item 1740) anc zartners’ secunties which were included in non-allowable
assets.

(G) For reports fited pursuant to paragraon (d) of Rute 17-5, responcent should provice a fist of maienal non-aliowaole assets.

SEC 1696 (02-03) 9 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

ROKER0A0EMEE L QM— s LWL C

For the perioc (MMODYY. “rom% i |y ’( N [3:9:3:2j:zo 13203 )3 eI
Number of months nclucad in this staizment IR 3931
STATEMENT OF INCOME {LOSS)
REVENUE
1. Commissicns:
a. Comrmrssions on r2733ctions in 2xcnange listed equity securities executed On an eXChange ..o oo S 3935]
b. Commssiens on hs.:: ODUON TARSACTANS ..ot ettt oottt s e bbbttt s s et o5 | 3938]
c. Alf other securities cammissions 33381
d. Total securities commissions ... 3940!
2. Gains orosses on firm securities tramrg accounis
a. From market making i1 0ptions on a national SBCUMHES BXCNAMGE ..o.ooiiir i evieiis et et s e 3945
D PO Bl OB TAAIRT Lo ottt a bbb s Sst s R b e ea et 3949
. TOMAE GAIM (J0SS) oot e oo ercacs s st ree ettt s e s e e 3950
3. Gains or losses on firm securities investment accounts ... 3952
4. Profit (loss} from underwriing and selling groups ....... " 3955
5. Revenue from sale of iNVESIMENT COMBANY SRATES ....c.oooir et et are et ces e o acoesch et ebt e e b s naetsescranassste s s enie e 33970
B COMMIOUITES TBVEMUE ....ov.vvvvseseeseeeereeeessessassssscesseansesss cesesssessese st es s be s st ees e sensses et re st s bes e e e st b ee et et bttt ees et ereanns s 3890
7. Fees for account supervision, investment advisory and agdminiSratiVe SEIVICES .....vcrieireiiiernninreseeres s csrirass s anssrst e neenes 3975
B DIENB FEVEIUE ...vvveveerovveesmeresvesrasessessessmsesessessesoesceseaes e 10050 £ 0 48 R £ £ £ 8 e UG 7 SR {3995
9. ORI TRVBIIUE oo oe oo oo eeeoeeees e et e e oo oo e e e e £t e e et 3 JoT) 5[40
EXPENSES
10. Salaries and other employment costs for general partners and voting Stockholder 0ffiCErS ... 4120
+1. Other employee compensation and benefits 186356 (4115
12. Commissions paid to other broker-dealers .. 4140
13, IMHBIESE BXIBIISE ....oveveseos e etes e ie e etsee et et e sa e s e ebs st st st e st arsre s r s e es e b e ses st oo ea 24300 seb 4o m it 40 ba s 401 aes et e st s e s 4075
a. Includes interest on accounts subiect to subOrdination agreements ......cc.ovvvveieeveeesierevrnvennes [:07@
14. Regulatory fees and expenses 2082 (4199
15. Other expenses T D4 4100
16. Total expenses IIERERENET
NET INCOME
17. Income (loss) before Feceral income taxes and iems below (Itam 1SS HBM 16) ..o 3 1337 Y ﬁ 4210
18. Provision for Federal iINCOME 1aXES (FOF DATBMT ONIY) 1.ovi. it et st eha e, % 42201
19. Equity in earnings {lossesi of unconsoiicated subsidiaries nat included above 4222/
3. After Fegeral INCOME T3XBS Of oot
20, EXUTAOTAINAIY GAINS (J0SSES) 1. ovoeeresiesierissesserer s tereesnseeres ey reesereas s £se b s 08 besse e85 s £0b s 4224]
3. After F20eral INCOME TEXES O oo et
21, Cumulative effect of Changas in aCCOURTAG PIIMCIPIES ..ot ettt et [4235]
22. Netincome {loss) after F2ceral income 1axes and exrA0rAINATY BMIS ..occvvrvircereiierevinsorccrnisisonrees bt ess et 3 4230/
MONTHLY INCOME .
237 Income (current month c~vy) cefore provision for Federal incomea taxes and extraordinary iBMS ..o ) (14'8 SES \ 42114

SEC 1696 (02-03) 11
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FINANCIAL AND OPERATIONAL COMBINED UNI4F0RM SINGLE REPORT

PART llA
r H
BROKER OR DEALR s D jr ' '
] DC M STTThesg LL C :
For the period (WMODYY) from ?!l ’»‘5 o 13 3»[&5
STATEMENT OF CHANGES IN OWNERSHIP EQUITY

(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)
1 Balance, beginning of SEMAT ... e S (r) 2B :“J| 4240
A NELINCOME (I055) ovovvecreroe oo oo [5& =Y 4250
8. Additions {Inciudes non-ccaiorming capital ¢f B o " 4260
C. Deductions (InCIUGES NON-EBAITING CAPIE 25 1ot oot e eeoiearesn e ‘ (B9 5T ) T4270
2. Baiance,-end of geriod (From M TEOOY Lo i e e S q "( i & ’] 4290

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

TO CLAIMS OF GENERAL CREDITORS

3. Balance, DBGINNING OF DBIIOM ... oo it et b st pa et b b et b et een "0 S 4300
A INCTEASES ..ovivveieecrenan, 4310
B. Decreases 4320
4, Balance, end of PeA0d (FIOM UEM 3520) ..ottt e bt s s et ) 4330
OMIT PENNIES

SEC 1696 (02-03) 13 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART H1A

r 1
* oo L MEW
123 e = e 3 a3
(E30KER OR D227 écr\\ _ foress LI asof |
EXEMPTIVE PROVISIGN UNDER RULE 15¢3-3
st 22 :Centfy Detcw ne section .2on which s.ch exemptior 3 cased (checw sne only)
A uie 1502-1 [P U RSP DU PPN e ) 4550
3. %um2y(Ar — ‘Sgecial Azzunifor the Zeousive Benefit o customers  Maintaines ... TSROSO | ASGOJ
S ikn2)(3) — i custorrer ransactiors 'eared through another broxsr-dealer on a ‘uily disciosez casis.
Name ¢f ¢ za7ng firm®,. 4332 4570
D, [%i{3) — Zxapted by 1-z2r of the Co—mussion {inciuce copy of 16720 i e . 4580
Ownership Equity and Subordinated Liabiiities maturing or praposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.
Type of Proposed Amount to be
Withdrawal or Witharawn (cash IMMDDYY) Expect
Accrual insider or ameunt and/or Net Windrawal or to
(See below Qutsider? Capttal Value of Maturity Renew
‘or code ) Name of Lander or Contributor {in or Out) Securities) Date {Yes or No)
% 4600] 46501] 4602 | (4603] 4604] [4605
" 4610 [4611] 4612 4613 4614} [4615]
"a {4620 4621 4622|. 4623] 4624] 4625)
Y 4630] 4631 [4632 [4633 4634) 4635
s 4640 4641} 4642 4643 4644 4645
Total $% 4699)
OMIT PENNIES

Irsuctions:  Detar _sting must ~clude the ¢z of items matunng during 2 six month geriad fotlawing w2 report date. -2gardiess of wnether ar not the capital contribution s
expec:2Q 0 be re~zwed. The sc2dule must aiso include propesed capital withdrawals scnecuied within e six month cenod following the report date including
the croposed rece~aidon of stec« and anticipaieq accruals wrich would cause a reduction of Net Capitai. These anticipated accruals would include amounts of
bonuses. partners rawing accouLns, taxes, and interest an cagital, voluntary contributions :a gension ar grefit sharing plans. etc., which have not been deducted
in ine computatic~ =¢ Net Capizz.. sut which you anticipate wiit oe paid withun the next six menths.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equry Capnal
2. Subcronated Liabdilities
3. Accruzis

SEC 1696 (02-03) 15 of 18

——



, ‘ SOMA PARTNERS, LLC
RECONCILIATION BETWEEN UNAUDITED AND AUDITED FOCUS REPORTS
DECEMBER 31, 2003

There are no material differences between audited and unaudited
focus reports.




)) BERNATH & ROSENBERG, P.C.
) CERTIFIED PUBLIC ACCOUNTANTS & FINANCIAL PLANNERS

James H. Bernath CPA/PFS, CFP 1140 Avenue of the Americas
Jacob I. Rosenberg CPA/PFS, CFP New York, NY 10036-5803
Tel (212) 221-1140
Fax: (212) 221-1944

To the Member
SOMA PARTNERS, LLC
New York, NY

We have examined the accompanying financial statements of
SOMA PARTNERS, LLC. for the year ended December 31, 2003, and
have issued our report thereon dated February 4, 2004. As part
of our examination, we made a study and evaluation of the
Company's system of internal accounting control to the extent we
considered necessary to evaluate the system as required by
generally accepted auditing standards. The purpose of our study
and evaluation, which included obtaining an understanding of the
accounting system, was to determine the nature, timing and extent
of the auditing procedures necessary for expressing an opinion on
the financial statements.

We also made a study of the practices and procedures
followed by the Company under Rule 17a-5(g) (1) and the procedures
for determining compliance with the exemptive provisions of Rule
15c3-3. We did not review the practices and procedures followed
by the Company in making the quarterly securities examinations,
counts, verifications and comparisons, and the recordation of
differences required by Rule 17a-13 or in complying with the
requirements for prompt payment for securities under Section 8 of
Regulation T of the Board of Governor of the Federal Reserve
System because the Company does not carry security accounts for
customers or perform custodial functions relating to customer
securities.

The management of the Company is responsible for
establishing and maintaining a system of internal accounting
control and the practices and procedures referred to in the
preceding paragraph. 1In fulfilling this responsibility,
estimates and judgements by management are required to assess the
expected benefits and related costs of control procedures and of
the practices and procedures referred to in the preceding
paragraph and to assess whether those practices and procedures
can be expected to achieve the Commission's above-mentioned
objectives. The objectives of a system and the practices and
procedures are to provide management with reasonable,; but not
absolute, assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized use
or disposition, and that transactions are executed in accordance
with management's authorization and recorded properly to permit
the preparation of financial statements in accordance with
generally accepted accounting principles. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed in
the preceding paragraph. :

T - Y

MEMBER: AMERICAN INSTTTUTE OF CERTIFIED PUBLIC ACCOUNTANTS
NEW YORK STATE SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS

e



To the Members
SOMA PARTNERS, LLC

Because of inherent limitations in any internal accounting
control procedures or the practices and procedures referred to
above, errors or irregularities may, nevertheless, occur and not
be detected. Also, projection of any evaluation of them to
future periods is subject to the risk that they may become
inadequate because of changes in conditions or that the degree of
compliance with them may deteriorate.

Our study and evaluation made for the limited purpose
described in the first paragraph would not necessarily disclose
all material weaknesses in the system. Accordingly, we do not
express an opinion on the system of internal accounting control
of SOMA PARTNERS, LLC. taken as a whole. However, our study and
evaluation disclosed no condition that we believed to be a
material weakness.

We understand that practices and procedures that accomplish
the objectives referred to in the second paragraph of this report
are considered by the Commission to be adequate for its purposes
in accordance with the Securities Exchange Act of 1934 and
related regqgulations, and that practices and procedures that do
not accomplish such objectives in all material respects indicate
a material inadequacy  for such purposes. Based on this
understanding and on our study, we believe that the Company's
practices and procedures were adequate at December 31, 2003 to
meet the Commission's objectives.

This report is intended solely for the use of management,
the Securities and Exchange Commission and the New York Stock
Exchange and should not be used for any other purpose.

/RM ‘»M //C'

BERNATH & ROSENBERG, P.C.
Certified Public Accountant

New York, NY
February 4, 2004
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BERNATH & ROSENBERG, P.C.
CERTIFIED PUBLIC ACCOUNTANTS & FINANCIAL PLANNERS

James H. Bernath CPA/PFS, CFP 1140 Avenue of the Americas
Jacob I. Rosenberg CPA/PFS, CFP New York, NY 10036-5803
Tel: (212) 221-1140
Fax: (212) 221-1944

INDEPENDENT AUDITOR'S REPORT

To the Member
SOMA PARTNERS, LLC
New York, New York

We have audited the accompanying statement of financial condition of SOMA PARTNERS,
LLC, a New York Limited Liability Company as of December 31, 2003 and the related
statements of income, member’s equity and cash flows for the year then ended. These financial
statements are the responsibility of the Company’s management. Our responsnbﬂlty isto express
an opinion on these ﬁnancxal statements based on the audit.

We conducted“the audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that the audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of SOMA PARTNERS, LLC as of December 31, 2003 and the results of
its operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

W kW/{/// C.

BERNATH & ROSENBERG, P.C.
Certified Public Accountant

New York, NY
February 4, 2004

MEMBER: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
NEW YORK STATE SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS




SOMA PARTNERS, LLC
Statement of Financial Condition
December 31, 2003

ASSETS
Current Assets
Cash
Prepaid Expenses and Other Receivables
Total Current Assets
Fixed Assets
Computer Equipment
Less: Accumulated Depreciation
Total Fixed Assets
Cther Assets
Security Deposit
Organization Costs
Less: Accumulated Amortization
Total Other Assets

TOTAL ASSETS

LIABILITIES AND MEMBER'S EQUITY

Accrued Expenses and Payroll Taxes
Loan and Exchange

Total Liabilities
Member's Equity

Member's Equity

Total Member's Equity

TOTAL LIABILITIES AND MEMBER'S EQUITY

$ 81,566
6,416

$ 87,982

3,789
( 2,784)

1,005

9,000
10,276
( 8,430)

10,846

99,833

3,643
2,063

5,706

94,127

94,127

$ 99,833

See Accountants' Report and Notes to Financial Statements




Soma Partners, LLC

Statement of Income and Member's Equity

For the Year Ended December 31,

INCCME -

OPERATING EXPENSES
Salaries
Research Expenses
Professional Fees
Overhead Expenses
Registration & Filing Fees
Bank Charges
Travel Expenses
Office Expenses
Insurance
Depreciation and amortization
Payroll Taxes
Advertising and Promotion

Total Operating Expenses
Income from Operations
Interest Income
Net Income
Member's Equity - Beginning of Year
Less: Member's Drawings

Member's Equity - End of Year

2003

406,349

196,256
209
8,780
36,000
2,083
13

942
3,741
7,728
2,642
16,137
171

274,703

131, 646

1,103

132,749

60,754

89,376)

94,127

See Accountants' Report and Notes to Financial Statements




SOMA PARTNERS, LLC
Statement of Cash Flows
For the Year Ended December 31, 2003

Cash flows from operating activities:
Net income

Adjustments to reconcile net income to net cash
provided by operating activities:

Depreciation and amortization
Changes in Assets and Liabilities:
Prepaid Expenses

Accounts Payable

Accrued Expenses & Payroll Taxes
Total adjustments

Net cash provided by operating activities

Cash flows from financing activities:

Net Loans Received
Member's Drawings

Net cash used in financing activities

Net increase in cash and equivalents
Cash and equivalents, beginning

Cash and equivalents, ending

$ 132,

749

2,

29,

(
(

813

071
602)
73)

31,

209

163,

958

2,
( 99,

063
376).

( 97,

313)

66,

14,

645

921

$ 81,

566

See accountant's report and notes to financial statements.




SOMA PARTNERS, LLC
Notes to Financial Statements
December 31, 2003

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Techvest LLC is a broker dealer that changed its name to Soma Partners, LLC in 2003.
Soma Partners, LLC clears all its trades with FCG Adwvisors, LLC.

For financial statement purposes and income tax purposes, SOMA PARTNERS, LLC.
(the "Company") records revenues and expenditures on the accrual basis of accounting.

Depreciation:
Depreciation is computed using the straight-line method over the estimated useful life.

Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of the
financial statements, and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates. On an ongoing basis, management
reviews its estimates based on currently available information. Changes in facts and
circumstances may result in revised estimates.

Cash and Cash Equivalents:
The Company considers all short term investments with an original maturity of three
months or less to be cash equivalents.

Organization Costs
Organization costs are being amortized over a period of S years.

NOTE 2 - FIXED ASSETS

Fixed assets consist of computer equipment which is being depreciated over 5 years using
the straight line method with a cost of $3,789, less accumulated depreciation of $2,784.

NOTE 3 - INCOME TAXES
The Company has elected to be treated as a sole proprietorship for federal and state
income tax purposes and therefore does not record a provision for income taxes. The owner

reports the Company’s income or loss on his personal income tax returns.

NOTE 4 - INTERNAL CONTROL

No material inadequacies were found to exist.

See Accountants' Report.




SOMA PARTNERS, LLC
Notes to Financial Statements
December 31, 2003
NOTE 7 - NET CAPITAL

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the
rule of the "applicable” exchange also provides that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10 to 1). The following data has
been excerpted from the Company's Focus Report for the year ended:

Net Capital $75,860
Required Net Capital $ 5,000
Excess Net Capital $70,860
Ratio of Aggregate Indebtedness

to Net Capital a5

NOTE 8 - RELATED PARTY TRANSACTION

The Company is 100% owned by Michael Ehrenreich. A related company, Soma
Associates, LLC provides various office services to the Company.




