o T A Z22

OMB APPROVAL
N . SECURITIE 04004003 SSION OMB Number:  3235-0123
/’ R _ . © Wrasungion, M. 4UD4y Ex;plresed- Octobtear 31, 2004
_ . .| Estimated average burden
ANNUAL AUDITED REPORT ~[housperresponse.....1200
F OIEXR)'(I: 1H7IA-5 SEC FILE NUMBER

. : 18- 38083

FACING PAGE

Information Reqmred of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and'Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 1/01/03 ~ AND ENDING ~_12/31/03
MM/DD/YY ] MM/DD/YY

‘A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:  SunAmerica Securities, Inc. | OFFICIAL USE ONLY ]
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D.'.N,o'.
2800 N. Central Avenue, Suite 2100 _ Ty B
: ) (No. and Street) o , - \\‘_ )
Phoenix - - Arizona 85004-10725~,""
(élt}') o (Statc) (Zip Codc)
NAMEAND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT 3
Steven E. Rothstem _ (770) 858-6841"

(Area Code ~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contamed in this Report*
Pricewaterhouse Coopers

(Name —.{f individual, state last, firss, middle name)

10 Tenth, Suite 1400 Atlanta’
(Address) . (City)
CHECK ONE: |

Certiﬁed Public Accountant
[J Public Accountant

0, Accog;ntant not ‘Tesident i in Umted States or any of its possessions. *
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FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e}(2)
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- OATH OR AFFIRMATION » : »
1, Steven E. Rothstéin ' _, swear (or affirm) that, to the best of
my knowledge and belief the accompanying ﬁnancml statement and supporting schedules pertaining to the firm of
SunAmerica ‘Securities, Inc.: . -, as
of December 31 L2003 , are true and correct. [ further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary intefest in any account
classified solely as that of a customer, except as follows:

N/A

L ' | ngnature
e »f . Judith R. Embry ) ) . o
Notary Public —Chief Financial Officer::.. .

; Cobb County GA Title
J /C\ e -
///'//,,ﬂ///l/ ﬂ @’\/ June 17, 2 :
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Thls report e contams Lcheck all apphcable boxes)

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condmon

(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnetors Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods .of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report

eport describin matenal inadequacies found to exjst or foundio have existed since the date of the previous audit.
Independerit udi tors Report on Internal Contro

F or condztzons of conﬁdemzal treaiment of certain portions of this filing, see section 240.17a-5(e)(3).
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- SunAmerica Securities, Inc. and Subsidiaries
“An indirectly wholly owned subsidiary of American International Group, Inc.
Gonsolidated Statement of Financial Condition
December 31, 2003

(in thousands of dollars, except'share amounts)

Assets
Cash and cash equivalents $ 23,209
Cash segregated under federal and other regulations 110
Receivables from broker-dealers and clearing organizations ' 12,532
Receivables from investment advisors 2,852
Securities pledged to insurance company 1,467
Securities owned, at market value ‘ 7
Notes and accounts receivable from registered representatives ' 6,953
Furniture, equipment, leasehold improvements and software, at cost,
less accumulated depreciation and amortization of $12,477 ‘ 1,295
Goodwill v 1,536
Deferred taxes : ' 8,283
Receivables from affiliates, net , ' 1,;529
Prepaid expenses and other assets 1j440
Total assets ' b 61,213

Liabilities and Stockholder's Equity

Commissions payable _ $ 4,322
Deferred commissions payable | 2,781
Accounts payable and accrued expenses - 2,853
Securities sold, not yet purchased, at market value , 9
Income taxes payable to Parent 2,455
Other liabilities s 2,524

Total liabilities 14,944

Commitments and contingencies (Note 11)

Stockholder’s equity
Common stock - no par value; 1,000 shares authorized;
50 shares issued and outstanding 1
~ Additional paid-in capital ~ 24,947
Accumulated other comprehensive income 2,163
Retained earnings , 19,158
Total stockholder’s equity 46,269
Total liabilities and stockholder’s equity $ 61,213

The accompanying notes are an integral part of these financial statements.
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