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INDEPENDENT PUBLIC ACCOUNTANT whose opimion is.gontained in this Report®

EDWARD RICHARDSON JR., CPA

IName —~ i) 1adivdual. ual-r wis:, firsi, muddie name;
%565 northland Dr. Suite 508W | Southfield MI 48075
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OATH

MARY L. COX i

OR AFFIRMATION

swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

PRINLTY CHURCH FIAN

"E CORPORATION

I

']'Jlf&i /03 19

, as of

, are trup and correct. 1 further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or direct } has any proprietary interest in any account classified soley as that of
a customer, except as follows: ‘

8

)0 R & &&

L)

JtJud

Noiary Publc

Signature

Tk

This report**® contains (check all applicable boxes):

(a) Facing page.

{b) Staiement of Financial Condition.

(¢c) Statement of income (Loss).

(d) Statement of Changes in Financial Condition.
{e) Statement
{N Statement of Changes in Liabilities Subordinate
(2) Computation of Net Capital

(h) Computauan {or Determination of Reserve Requirements Pursuant 1o Rule 15¢3-3.
(i} Information Relating 1o the Possession of contrd

of Changes in Stockholders’ Equity of Partners’ or Sole Proprietor’s Capital.

d to Claims of Creditors.

I Requirements Under Rule 15¢3-3.

() A Revonchanon, including appropriate cxplanatlon. of the Computation of Net Capital Under Rule 15¢3-1 and the

Computation for Determination of the Reserve

(k) A Reconcihauon between the audited and unaudité

sohidanion

) An Oath ot - Affirmanon.:

(M)A copy of the SIPC Supplemental Report.

equirements Under Exhibit A of Rule 15¢3-3.
d Statermnents of Financial Condition with respect 1o methods of con-

(n) A report descnibing any material inadequacies fcwn«L to evist of found 10 have existed since the date of the previous audit.

**For conditions of (onﬁdenual treatment of ceriain porui‘pzn.s of this filing, see section 240.17a-5(e)(3).
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Trinity Church Finance Corporation
Financial Statements

December 31, 2003 and 2002
(Unaudited)



EDWARD RICHARDSON, Jr., C.PA.

CERTIFIED PUBLIC ACCOUNTANT
15565 Northland Drive, Suite 508 West
Southfield, Michigan 48075

MEMBER:
MICHIGAN ASSOCIATION OF CPAs 248/559-4514
AMERICAN INSTITUTE OF CPAs Independent Auditor's Report (Fax) 248/559-0015

Board of Directors

Trinity Church Finance Corporation
29745 Annapolis Suite 201A
Westland, MI. 48186

I have audited the accompanying balance sheets of Trinity Church Finance Corporation
(a Michigan corporation) as of December 31, 2003 and 2002, and the related statements
of income, retained earnings, changes in stockholder's equity and cash flows for the years
then ended. These financial statements are the responsibility of the Company’s
management. My responsibility is to express an opinion on these financial statements
based on my audit.

I conducted my audit in accordance with auditing standards generally in the United States
of America. Those standards require that we plan and perform the audits to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. I believe that my audit provides a
reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material
aspects, the financial position of Trinity Church Finance Corporation as of December 31,
2003 and 2002, and the results of its operations, cash flows, and changes in stockholders
equity for the years then ended in conformity with accounting principles generally
accepted in the United States of America.

My examination was made for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained in pages 7-22 is presented for the
purpose of additional analysis and is not a required part of the basic financial statements,
but is supplementary information required by rule 17a-5 of the Securities and Exchange
Commission. Such information has been subjected to the auditing procedures applied in
the examination of the basic financial statements and, in my opinion, is fairly stated in all

ma‘fgial respects in relation to the basic financial statements taken as a whole.
W ¢ lA-

Edward Richafdson Jr., CPA
15565 Northland Dr. Suite 508 West
Southfield, MI. 48075



(] e - - —

Trinity Church Finance Corporation
BALANCE SHEET
As of December 31, 2003

ASSETS
CURRENT ASSETS

Cash In Bank $ 1,5645.95
investments 5,653.00
Accounts Receivable 150.00
Total Current Assets 7.348.95

PROPERTY AND EQUIPMENT
Equipment 12,494.00
Less: Accumulated Depreciation (5,141.35)
Net Property and Equipment 7,352.65
TOTAL ASSETS $ 14,701.60

See Accountants' Compilation Report
2
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Trinity Church Finance Corporation
BALANCE SHEET
As of December 31, 2003

LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT LIABILITIES

LONG-TERM LIABILITIES

STOCKHOLDERS' EQUITY

Capital Stock 2,689.00
Paid in Excess 36,489.00
Retained Earnings (24,476.40)
Total Stockholders' Eauitv 14.701.60
TOTAL LIABILITIES AND
STOCKHOLDERS' EQUITY 3 14,701.60

See Accountants' Compilation Report
3
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Trinity Church Finance Corporation
INCOME STATEMENT

12 Months Ended
December 31, 2003

Sales
Fee Income $ 10,264.16
Less Returns & Allowances 0.00
Total Sales 10,264.16
Gross Profit 10,264.16
Operating Expenses

Bank Service Charges 153.63
Contributions 810.00
Dues and Subscriptions 400.00
Insurance 630.00
Licenses 3,099.00
Registration 75.00
Membership 835.00
Miscellaneous 576.14
Postage and Delivery 15.00
Printing and Reproduction 170.00
Professional Fees 1,400.00
Legal Fees 350.00
Reimbursement 248.53
Telephone 2,789.87
Travel and Entertainment 300.00
Travel 5,419.69
Office Expense 504.06
QOutside Services 934.13
Payroll Expenses 2,009.00
Accounting Fees 4,475.00
Depreciation Expense 312.35
Fiines 2,500.00
Total Operating Expenses 28,006.40
Operating income (Loss) (17,742.24)

Other Income

Interest Income 250.84
Total Other Income (Loss) 250.84
Net Income (Loss) 3 _ (17.491.40)

See Accountants' Compilation Report
4
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TRINITY CHURCH FINANCE CORPORATION
SCHEDULE OF STOKHOLDER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2002

Total
Common Paid in Retained Stockholder's
Stock Capital Earnings Equity
Balance at December 31, 2003 $ 2689 § 36,489 $ (6,985) $ 32,193
Net Loss of the year ended December 31, 2003 - - (17,491) (17,491)
Balance at December 31, 2003 $ 2,689 § 36,489 $ (24,476) $ 14,702

See Accountants' Audit Report
5
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For the 1 Month and 12 Months Ended December 31, 2003

Beginning of Period

Plus: Net Income
Less: Dividends Paid

RETAINED EARNINGS
END OF PERIOD

Trinity Church Finance Corporation
STATEMENT OF RETAINED EARNINGS

1 Month Ended

12 Months Ended

December 31, 2003 December 31, 2003
$ {21,914.68) $ (6,985.00)

$ (2,561.72) $ (17,491.40)
0.00 0.00

S (2447640) A (24476 40)

See Accountants' Compilation Report
6
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Trinity Church Finance Corporation
STATEMENT OF CASH FLOWS

For the 1 Month and 12 Months Ended December 31, 2003

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income (Loss)
Adjustments to reconcile Net Income
(Loss) to net Cash provided by
(used in) operating activities:
Losses (Gains) on sales of
Fixed Assets
Decrease (Increase) in
Operating Assets:
Increase (Decrease) in
Operating Liabilities:
Accrued Liabilities
Total Adjustments
Net Cash Provided By (Used in)
Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds From Sale of Fixed Assets

Net Cash Provided Bv (Used In)
Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds From Sale of Stock

Net Cash Provided Bv (Used In}
Financing Activities

NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD
CASH AND CASH EQUIVALENTS AT END OF PERIOD

For the Month For the Year
Ended Ended
December 31, 2003 December 31, 2003

$ (2,561.72) $ (17,491.40)
0.00 0.00

0.00 0.00

0.00 0.00

(2,561.72) (17,491.40)

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

(2,249.37) (17,491.40)

9,598.32 24,528.00

$ 7,348.95 $ 7,348.95

See Accountants' Compilation Report

7




TRINITY CHURCH FINANCIAL CORPORATION
NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2003 AND 2002

NOTE A - SIGNIFICANT ACCOUNTING POLICIES

This summary of significant accounting policies of Trinity Church Finance Corporation is
presented to assist in understanding the corporation’s financial statements. The financial
statements and notes are representations of the corporation’s management who is responsible for
the integrity and objectivity of the financial statements. These accounting policies conform to
generally accepted accounting principles and have been consistently applied in the preparation of
the financial statements.

Nature of Operations

The Corporation provides securities underwriting services to churches that are financing a
building program.

Cash and Cash Equivalents

For purposes of the statements of cash flows, the Corporation considers all short-term debt
securities purchased with a maturity of three months or less to be cash equivalents.

Depreciation

The corporation provides for depreciation based upon the acquisition cost and the estimated
service lives of depreciable assets using the straight-line method.

NOTE B - NET CAPTIAL REQUIREMENTS

The corporation is subject to the Security and Exchanges Commission Uniform Net Capital Rule
(rule 15¢3-1), which requires the maintenance of minimum net capital and that the aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2003, the
Corporation was in compliance with both requirements.
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SUPPLEMENTARY INFORMATION - FINANCIAL STATEMENTS



Trinity Church Finance Corporation

|
BALANCE SHEET
| As of December 31, 2003 and 2002
ASSETS
l 2003 2002
I CURRENT ASSETS
Cash In Bank $ 154595 § 13,725.00
Investments 5,653.00 10,653.00
Accounts Receivable 150.00 150.00
I Total Current Assets 7,348.95 24,528.00
PROPERTY AND EQUIPMENT
Equipment 12,494.00 12,494.00
Less: Accumulated Depreciation (5,141.35) (4,829.00)
Net Property and Equipment 7,352.65 7,665.00
TOTAL ASSETS $ 1470160 $ 32.183.00

See Accountants’ Compilation Report
10




(I —— — e —

Trinity Church Finance Corporation
BALANCE SHEET
As of December 31, 2003 and 2002

LIABILITIES AND STOCKHOLDERS' EQUITY

2003 2002
CURRENT LIABILITIES
LONG-TERM LIABILITIES
STOCKHOLDERS' EQUITY
Capital Stock 2,689.00 2,689.00
Paid in Excess 36,489.00 36,489.00
Retained Earnings (24,476.40) {6,985.00)
Total Stockholders’ Equity 14,701.60 32,193.00
TOTAL LIABILITIES AND
STOCKHOLDERS' EQUITY $ 1470160 $ 32:103.00

See Accountants' Compilation Report
11
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Trinity Church Finance Corporation

Sales
Fee Income
Less: Returns & Allowances

Total Sales

Gross Profit

Operating Expenses
Bank Service Charges
Contributions
Dues and Subscriptions
Insurance
Advertising
Licenses
Registration
Membership
Seminar
Miscellaneous
Postage and Delivery
Printing and Reproduction
Professional Fees
Legal Fees
Reimbursement
Telephone
Travel and Entertainment
Travel
AQL Service
Office Supplies
Office Expense
Outside Services
Payroll Expenses
Accounting Fees
Fidelity Bond
Depreciation Expense
Fiines

Total Operating Expenses
Operating Income
Other Income
Interest Income
Other Income

Total Other Income

Net Income

INCOME STATEMENT

12 Months Ended 12 Months Ended
December 31, 2003 December 31, 2002

$ 10,264.16  $ 46,327 .44
0.00 0.00
10,264.16 46,327.44
10,264.16 46,327.44
163.63 141.50
810.00 0.00
400.00 400.00
630.00 0.00
0.00 650.00
3,099.00 0.00
75.00 3,585.00
835.00 600.00
0.00 569.00
576.14 0.00
15.00 0.00
170.00 0.00
1,400.00 0.00
350.00 0.00
248.53 680.73
2,789.87 3,020.98
300.00 0.00
5,419.69 0.00
0.00 598.83
0.00 348.18
504.06 146.70
934.13 0.00
2,009.00 23,900.00
4,475.00 3,865.00
0.00 480.00
312.35 335.00
2,500.00 0.00
28,006.40 39,320.92
(17.742.24) 7.006.52
250.84 300.00
0.00 394.48
250.84 694.48
$ (17.491.40) § 7.701.00

See Accountants' Compilation Report
12
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Trinity Church Finance Corporation
STATEMENT OF CASH FLOWS

For the 12 months Ended December 31, 2003 and 2002

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income (Loss)
Adjustments to reconcile Net Income
(Loss) to net Cash provided by
(used in) operating activities:
Losses (Gains) on sales of
Fixed Assets
Decrease (Increase) in
Operating Assets:
Increase (Decrease) in
Operating Liabilities:
Accrued Liabilities
Total Adjustments

Net Cash Provided Bv (Used in)
Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds From Sale of Fixed Assets

Net Cash Provided Bv (Used In})
Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds From Sale of Stock

Net Cash Provided Bv (Used In)
Financing Activities

NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD
CASH AND CASH EQUIVALENTS AT END OF PERIOD

See Accountants' Compilation Report
13

2003 2002
$ (17.49140) § 7,701.00
0.00 0.00
0.00 0.00
0.00 0.00
(17,491.40) 7,701.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
(17,491.40) 7,701.00
24,528.00 16,492.00
$ 734895 3§ 24,528.00
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Trinity Church Finance Corporation
STATEMENT OF RETAINED EARNINGS

12 Months Ended 12 Months Ended
December 31, 2003 December 31, 2002

Beginning of Period $ (6,985.00) $ -14,686.00
Plus: Net Income $ (17,491.40) $ 7,701.00
Less: Dividends Paid 0.00 0.00

RETAINED EARNINGS
END OF PERIOD £ (24.476.40) § -6,985.00

See Accountants' Compilation Report
14
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hitps://regulationformiiling.nasdr.com - Part LA - Submitted - Period: 3/2003
!

I'age Lot 13

FOCUS REPORT
FORM (Financial and Operational Combined Uniform Single Report)
X-17A-5
Part HA Quarterty 17a-5(a)
INFORMAHONREQWREDOFBROKERSANDDEALERSPURSUANTTORULE17
COVER

Select a filing method:

Basic &

TRINITY CHURCH FI

NANCE CORPORA

Name of Broker Dealer:

Alternate e {0011]

(0013] SEC File Number: 8- 30878
Address of Principal Place of 29745 ANNAPOLIS [0014)
Business: [0020]
[ : 145
WESTLAND | MI 48186 Firm I1D: 62
0021] [0022] [0015]
[ [0023]
For Period Beginning 01/01/2003 And Ending 03/31/2003

[0025]

Name and telephone number of person to contact in rega

rd to this report:

Name: Mary L. Cox- president Phone: 734-722-1013

10030] [0031]
Name(s) of subsidiaries or affiliates consolidated in this report:
Name: Phone;

10032] [0033]
Name: Phone

[0034] [0035]
Name:; Phone

[0036] [0037]
Name; Phone:

[0038) [0038]
Does respondent carry its own customer accounts?  vieg [0040] No « 10041]
Check here if respondent is filing an audited report r [0042]

https://regulationformfiling nasdr.com/focus/EFEORM_FOCUS_Form2aPrintPreview.asp?Fo... 2/13/2004
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ASSETS
Consolidated {0198) Unconsolidated & [0199]
Allowable Non-Allowable Total
1,108 1,108
1. Cash [0200] [0750]
2. Receivables from brokers
or dealers:
A. Clearance (0295]
account
0
B. Other [0300] (0550 [0810]
150 150
3. Receivables from non-
CUStOMers [0355] [0600] {0830}
4. Securities and spot
commodities owned, at
market value:
A. Exempted
securities [0418)
B. Debt securities [0419]
C. Options {0420}
10, 653
D. Other securities [0424]
10,653
E. Spot
commodities | [0430] [0850]
5. Securities and/or other
investments not readily
marketable:
A. Atcost
[0130]
0
B. Atestimated
fair value [0440) [0610] [0860)
0
6.  Securities borrowed under
subordination agreements (0450) {0630) [0880]
and partners' individual
and capital securities
accounts, at market value:
A. Exempted
securities
{0150]
B. Other securities
[0160] !
https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Fo... 2/13/2004
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7. Secured demand notes
market value of collateral:

A. Exempted
securities

[0170]

B. Other securities

10180]
8. Memberships in
exchanges:
A. Owned, at
market
[0180]

B. Owned, at cost

C. Contributed for
use of the
company, at
market value

9. Investmentin and
receivables from affiliates,
subsidiaries and
associated partnerships

10. Property, furniture,
equipment, leasehold
improvements and rights
under lease agreements,
at cost-net of accumulated
depreciation and
amortization

11. Other assets

12.
TOTAL ASSETS

https://regulationformfiling nasdr.com/focus/F(

[0470]

[0480]

[0490]

(0535]
11,911

'
i

{

[0540]

0

{0640 (0890
[0850]

0

{0660] {0900}

0

[0670] {0910]

7,581 7,581

(0880] (0920]

0

[0735] [0830}

7,581 19,492

{0740] [0940]

JRM_FOCUS_Form2aPrintPreview.asp?Fo... 2/13/2004
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13.

14.

15.

16.

17.

18.

18.

Liabilities

LIABILITIES AND OWNERSHIP EQUITY {

Bank loans payable
Payable to brokers or dealers:
A. Clearance account

B. Other

Payable to non-customers

Securities sold not yet purchased,
at market value

Accounts payable, accrued
liabilities, expenses and other

Notes and mortgages payable:
A. Unsecured

B. Secured

Liabilities subordinated to claims
of general creditors:

A. Cash borrowings:

1. from
outsiders

[0970]

2.  includes
equity
subordination
(15¢3-1(d)) of

[0980]

B. Securities borrowings,
at market value:

from outsiders

[0950]

C. Pursuant to secured
demand note collateral

agreements:
1.  from
outsiders

|

A.l Liabilities Non-A.lL Liabilities Total
| 0
| [1045] [1255] [1470]
0
[1114] [1315] [1560]
0
j [1115] [1305] [1540]
| 0
| [1155] [1355] [1610]
! 0
[1360] [1620]
E 0
1 [1205] [1385] [1685)
! 0
[1210] [1690]
0
[1211) [1390] [1700]
0
[1400] [1710]
0
[1410] [1720]
] 0
[1420] [1730]

https://regulationformfiling. nasdr.com/focus/lEORM_FOCUS_Form2aPrintPreview.asp?Fo... 2/13/2004
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[1000]

2. Includes
equity
subordination
(15¢3-4(d)) of

(1010

D. Exchange
memberships
contributed for use of

AT v uvLILLLw P R e - eegme = —= =

company, at market 0
value [1430] [1740]
E. Accounts and other
borrowings not
qualified for net capital 0
purposes [1220] [1440] (1750
20. 0 0 0
TOTAL LIABLITIES [1230] [1450} [1760)
Ownership Equity |
Total
21. Sole proprietorship [1770]
i
22. Partnership (limited partners i
[1020] ) [1780]
23. Corporations:
A. Preferred stock [1791)
2,689
B. Common stock [1792)
36,489
C. Additional paid-in capital [1793)
-19,686
D. Retained earnings [1794]
19,492
E. Total [1795]
F. Less capital stock in treasury [1796]
24, 19,492
TOTAL OWNERSHIP EQUITY [1800]
25. 19,492
TOTAL LIABILITIES AND OWNERSHIP EQUITY {1810)

https://regulationformfiling.nasdr.com/focus/F(

DRM_FOCUS_Form2aPrintPreview.asp?Fo... 2/13/2004
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|
|
STATEMENT OF INCOME (LOSS)
|

Period Beginning 01/01/2003 Period Ending 03/31/2003 Number of months
[3932] [3933]

REVENUE

1.  Commissions:

a. Commissions on transactions in exchange listed equity securities
executed on an exchange

b. Commissions on listed option transactions
c. All other securities commissions

d. Total securities commissions

2. Gains or losses on firm securities trading accounts
a. From market making in options on anational securities exchange

b. From all other trading

c. Total gain (loss) f
3. Gains or losses on firm securities investment accounts
4. Profit (loss) from underwriting and selling groups

5.  Revenue from sale of investment company share!

w

6. Commodities revenue
7.  Fees for account supervision, investment advisory and administrative services
8. Other revenue

9. Total revenue

EXPENSES

10. Salaries and other employment costs for general [partners and voting stockholder officers
11. Other employee compensation and benefits
12. Commissions paid to other broker-dealers

13. Interest expense

a. Includes interest on accounts subjecit to —
subordination agreements [4070]

14. Regulatory fees and expenses

15. Other expenses

ey v e e

3

(3931]

[3935)

[3938]

[3939]
0

(3940

(3945

(3949
0

[3950]

(3952

[3955]

(3970]

[3990]

[3975)
255

[3995]
255

[4030]

[4120]
2,900

[4115]

[4140]

[4075]

330

[4195]
9,726

[4100]
12,956

https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Fo... 2/13/2004
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16. Total expenses

d items below (item g less ltem 16)

Y)

(4238

[4200)

-12,701

[4210]

[4220]

[4222)

[4239]

NET INCOME

17. Net Income(ioss) before Federal Income taxes an

18. Provision for Federal Income taxes (for parent onl

19. Equity in earnings (losses) of unconsolidated subsidiaries not included above
a. After Federal income taxes of

20. Extraordinary gains (losses)
a. After Federal income taxes of

21. Cumulative effect of changes in accounting princi

ples

22. Netincome (loss) after Federal income taxes and extraordinary items
MONTHLY INCOME

23.

https://regulationformfiling.nasdr.com/focus/F(

Income (cuirent monthly only) before provision fo
items

[ Federal income taxes and extraordinary

[4224]

[4225]
~12,701

[4230]

0

[4211]

DRM_FOCUS Form2aPrintPreview.asp?Fo... 2/13/2004
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EXEMPTIVE PROVISIONS

25. If an exemption from Rule 15¢3-3 is claimed, identify below the section upon which

such exemption is based

(1)--Limited business (mutual funds and/or variable annuities only)

A. (k)

B. (k)
(2)(i}~"Special Account for the Exclu
maintained

C. (k)

sive Benefit of customers”

(2)(ii)—All customer transactions cleared through another broker-dealer

on a fully disclosed basis. Name of ¢

earing firm(s)

Clearing Firm SEC#s Name
8-
[4335A] [4335A2)
8-
[4335C] [4335C2)
8-
[4335E] [4335E2]
8-
[4335G] [4335G2]
8-
[43351] [433512]

D. (k)
(3)--Exempted by order of the Comm

https://regulationformfiling nasdr.com/focus/F(

ssion

v [4550]

™ (as60)

r {4570}
Product Code
[43358]
[4335D)]
[4335F)
[4335H]

[43354]

r [4580]
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COMPUTATION OF NET CAPITAL

https://regulationformfiling nasdr.com/focus/F(

S R R R L e P N,

Total ownership equity from Statement of Financi
Deduct ownership equity not aliowable for Net Ca

Total ownership equity qualified for Net Capital

Add:

al Condition

pital

A. Liabilities subordinated to claims of general creditors allowable

in computation of net capital

B. Other (deductions) or allowable cred

[3525A]

[3525C]

[3525E]

Total capital and allowable subordinated
liabilities
Deductions and/or charges:

A. Total nonallowable assets

from Statement of Financial
Condition (Notes B and C)

B. Secured demand note
deficiency

C. Commodity futures contracts
and spot commodities -
proprietary capital charges

D. Other deductions and/or
charges

Other additions and/for credits (List)

[3630A]

[3630C]

[3630E]

Net capital before haircuts on securities
positions

Haircuts on securities (computed, where
applicable, pursuant to 15¢3-1(f)):

A. Contractual securities
commitments

B. Subordinated securities
borrowings

C. Trading and investment
securities:

ts (List)

19,482

[3480]

[3490]
19,492

[3500]

(35258

[35250]

[3525F]

7,581

[3540}

(3590

(3600]

[3520]

0

[3525]
19,492

(3610

[3530)

-7,581

[3630B)

(3630D]

[3630F)

[3620]

[3630]
11,911

[3660]

(3670]

DRM_FOCUS_Form2aPrintPreview.asp?Fo...
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10.

Part A

1.

12.

13.

14.

15.

16.

17.

R ¥ R TE -

1. Exempted securities
2. Debt securities

3. Options

4. Other securities

D. Undue Concentration

E. Other (List)

[3736A]

[3736C]

[3736E)

Net Capital

COMPUTATION OF BAS

Minimum net capital required (6-2/3% of line 19)

Minimum dollar net capital requirement of reporting broker or dealer

and minimum net capital requirement of subsidiaries computed in

accordance with Note(A)

Net capital requirement (greater of line 11 or 12)
Excess net capital (line 10 less 13)

Excess net capital at 1000% (line 10 fess 10% of

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total Al liabilities from Statement of
Financial Condition

Add:
A. Drafts for immediate credit

B. Market value of securities
borrowed for which no
equivalent value is paid or
credited

C. Other unrecorded amounts
(List)

https://regulationformfiling.nasdr.com/focus/F(

[3735)
[3733]
[3730]
[3734]
[3650]
[37368]
[3736D)
[3736F]
0 0
[3736] [3740]
11,911
13750]
IC NET CAPITAL REQUIREMENT
0
[3756]
5,000
[3758]
5,000
[3760]
6,911
[3770]
. 11,911
line 19) [3780)
0
[3790]
[3800]
[3810]
DRM_FOCUS Form2aPrintPreview.asp?Fo... 2/13/2004
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[3820A]

[3820€)

[3820E]

19. Total aggregate indebtedness

20. Percentage of aggregate indebtedness to
net capital {line 19/ line 10)

[3820B]

[3820D]

[3820F]
0
[3820]

%

OTHER RATIOS

21. Percentage of debt to debt-equity total computed
with Rule 15¢3-1(d)

https://regulationformfiling. nasdr.com/focus/F(

%
n accordance

0

[3830)
0

[3840)
0

[3850]

0

[3860]
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SCHEDULED WITHDRAWALS

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next
six months and accruals, (as defined below},jwhich have not been deducted in the computation of

Net Capital.

Type of < Amount to be Withdrawn Withdrawal or Expect
WEf—L‘—rt?wd?asuevil Name of Lender or Contributor " lc-ier (Cas}é:;gﬂ}:lzglg; et Maturity Date t%
“or Acorual OQutsider Securities) (MMDDYYYY) Renew

- [4600] _— -
[4601] [4602) [4603] [4604] [4605]
- [4610] _— -
[4611] [4612] [4613] [4614] [4615]
. [4620] o —
[4621] [4622] [4623] [4624] {4625]
— [4830] _ _
[4631) [4%632] [4633] [4634] [4635]
— {4640] ié_ _
[4641) [4642] [4643) [4644] [4645]
_ [4850] !__ —
[4651] [4652) [4653) [4654] [4655]
_ [4660] _ _
[4661] [4662] [4663] [4664] [4665]
_ [4670] L B
[4671) {4672} [4673) [4674) [4675]
_ (4880} o _
[4681) [4682) [4683] [4684] [4685]
. [4890] - —
[4691]  [4692] [4693) [4894] [4695]
TCOTAL 0
$
[4699]
Omit Pennies

Instructions Detail listing must include the total of items matliring during the six month period following the report date, regardiess of
whether or not the capital contribution is expected to be renewed. The schedule must also include proposed capital
withdrawals scheduled within the six month period following the report date including the proposed redemption of stock
and payments of Jiabilities secured by fixed assets {(which are considered allowable assets in the capital computation
pursuant to Rule 15¢3-1(c)(2)(iv)), which could be required by the lender on demand or in less than six months.

[withdrawal Codle][Description |

l_ 1 Equity Capital J

[ J[subordinated Liabilities |

L J Bcorua) s 4}

[ [15¢3-1(c)(2)(iv) Liabilities]

HHWHN
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STATEMENT OF CHANGES

1.

2.

3.

4.

https://regulationformfiling.nasdr.com/focus/F(

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIR, PARTNERSHIP OR CORPORATION)

Balance, beginning of period

A.  Netincome {loss)

B. Additions {includes non-conforming cap
of

C. Deductions {includes non-conforming cc
of

Balance, end of period (From item 1800)

STATEMENT OF CHANG
TO CLAIMS O

Balance, beginning of period
A.  Increases

B. Decreases

Balance, end of period (From itemn 3520)

B e R T

32,193

[4240]
-12,701

[4250)

ital (4262] )

[4260]

apital [@272))

ES IN LIABILITIES SUBORDINATED
F GENERAL CREDITORS

[4270]

19,492

[4290]

[4300]

[4310]

14320

[4330]
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[P O

X-17A-5

FOCUS RE

FORM {Financial and Operational Combined Uniform Single Report)
Paﬁlt HA Quarterly 17a-5(a)

INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17

PORT

COVER

Select a filing method:

Basic

TRINITY CHURCH FINANCE CORPORA

Name of Broker Dealer: 1

')

r\

Alternate [0011]

SEC File Number: 8- 30878
[0014]

FirmiD: ___ 14562
[0015]

| [0013)
Address of Principal Place of 29745 ANNAPOLIS
Business: [0020]
WESTLAND |MI 4818¢
[0021] [0022] [0023]
For Period Beginning 04/01/2003 And Ending 06/30/2003
[0024]

[0025]

Name and telephone number of person to contactin regard to this report:

Name: Mary L. Cox- president Phone 734-722-1013

{0030} [0031]
Name(s) of subsidiaries or affiliates consolidated in this rlport:
Name: Phone:

[0032] [0033]
Name: Phone:

[0034] {0035}
Name: Phone:

[0036] [0037]
Name: Phone:

[0038] [0039)
Does respondent carry its own customer accounts?  vieg ¥ [0040] No @ [0041]
Check here if respondent is filing an audited report ™ [0042]

https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Fo... 2/13/2004
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ASSETS

Consolidated ¢ [0198] Unconsolidated © [0199]

1. Cash

2. Receivables from brokers
or dealers:

A. Clearance
account

B. Other

3. Receivables from non-
customers

4.  Securities and spot
commodities owned, at
market value:

A. Exempted
securities

B. Debt securities
C. Options

D. Other securities

E. Spot
commodities

5.  Securities and/or other
investments not readily
marketable:

A. Atcost

[0130]

B. Atestimated
fair value

6. Securities borrowed under
subordination agreements
and partners' individual
and capital securities
accounts, at market value:

A. Exempted
securities

Allowable

8,421

[0200]

[0295]

(0300}
150

[0355]

{0418}

[0419]

[0420]
10, 653

[0424]

[0430)

[0440}

[0150]

B. Other securities

[0160]

[0460)

Non-Allowabie

Total
8,421

{0750)

0

[0550]

[0810]
150

[0600)

{0830)

10,653

{0850

0

[0610]

[0860]
0

10630

[0880)

https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Fo... 2/13/2004
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7.

8.

10.

1.

12.

Secured demand notes
market value of collateral:

A, Exempted
securities

{0170

B. Other securities

[0180]
Memberships in
exchanges:
A. Owned, at
market
{0160]

B. Owned, at cost

C. Contributed for
use of the
company, at
market value

Investment in and
receivables from affiliates,
subsidiaries and
associated partnerships

Property, furniture,
equipment, leasehold
improvements and rights
under lease agreements,
at cost-net of accumulated
depreciation and
amortization

Other assets

TOTAL ASSETS

1
i

[0470]

[0480]

(0490]

[0535]
19,224

[0540]

0
[0640] [0890]
[0650]

0
[0660) [0900]

0
[0670] [0910]
7,497 7,497
(0680] {09201

0
[0735) [0930]
7,487 26,721
[0740] (0940

|
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LIABILITIES AND OWNERSHIP EQUITY

13.

14.

15.

16.
17.

18.

19.

https://regulationformfiling.nasdr.com/focus/F(

Liabilities

Bank loans payable
Payable to brokers or dealers:
A, Clearance account

B. Other

Payable to non-customers

Securities sold not yet purchased,
at market value

Accounts payable, accrued
liabilities, expenses and other

Notes and mortgages payabile

A. Unsecured

B. Secured

Liabilities subordinated to claims
of general creditors:

A. Cash borrowings:

1.  from
outsiders

[0970]

2.  Includes
equity
subordination
(15c3-1{d)) of

[0980]

B. Securities borrowings,
at market value:

from outsiders

[0990]

C. Pursuant to secured
demand note collateral

agreements:
1.  from
outsiders

PR N S e mmm e e

A.lL Liabilities Non-A.l Liabilities Total

0

[1045] [1258] [1470]

0

[1114] [1315) [1560)

0

[1115] [1305] [1540]

0

[1155] [1355) [1610)

0

[1360] [1620]

0

[1205] [1385) (1685]

0

[1210] [1690]

0

[1211] 1330 [1700]

0

% [1400] 11710)
|
!
|
|

0

[1410] [1720]
i

0

[1420] [1730]

i

i
|
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11000

2.  Includes
equity
subordination
{15c3-1{d}} of

[1010] ‘
i
D. Exchange
memberships
contributed for use of
company, at market 0
value [1430] [1740]
E. Accounts and other }
borrowings not j
qualified for net capital 1 0
purposes g [1220] [1440] [1750]
]
20. r 0 0 0
TOTAL LIABLITIES % {1230] {1450] [1760)
e - o e e A
|
Ownership Equity |
; Total
%
21. Sole proprietorship ! [1770)
22. Partnership (limited partners
[1020]) i 11780]
23. Corporations: f
|
A. Preferred stock 1 [1791]
f 2,689
B. Common stock | {1792)
f 36,489
C. Additional paid-in capital | [1793]
-12,457
D. Retained earnings 11794]
26,721
E. Total {1795]
F. Less capital stock in treasury [1796]
24. 26,721
TOTAL OWNERSHIP EQUITY {1800]
25. i 26,721
TOTAL LIABILITIES AND OWNERSHIP EQUITY {1810

!

https://regulationformfiling. nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Fo... 2/13/2004
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STATEMENT OF INCOME (LOSS)

Period Beginning 04/01/2003 Period Ending 06/30/2003 Number of months 3
{3932) [3933) [3931)
REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities (3935]
executed on an exchange
b. Commissions on listed option transactions [3938]
c.  All other securities commissions [3839]
0
d. Total securities commissions [3940]

2. Gains or losses on firm securities trading accounts

a. From market making in options on a national securities exchange [3945]

b.  From ali other trading (3949]

. 0

c. Total gain (loss) [3950]

3. Gains or losses on firm securities investment accounts [3952)

4. Profit (loss) from underwriting and selling groups 13855)

8. Revenue from sale of investment company shares [3970]

6. Commodities revenue [3880]

7. Fees for account supervision, investment advisory and administrative services [3975]

10,009

8. Otherrevenue (3995]

10,008

9. Total revenue [4030]

EXPENSES

10. Salaries and other employment costs for general partners and voting stockholder officers [4120]

11. Other employee compensation and benefits [4115]

240

12. Commissions paid to other broker-dealers [41 40]

13. Interest expense (4075]
a. lIncludes interest on accounts subject to

subordination agreements (4070}

- 1,235

14. Regulatory fees and expenses ' [4195)

. 1,305

15. Other expenses . [4100]

2,780
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16. Total expenses

NET INCOME

17. Netincome(loss) before Federal Income taxes and
18. Provision for Federal Income taxes (for parent only
19. Equity in earnings (losses) of unconsolidated subsi

a. After Federal income taxes of
20. Extraordinary gains {losses)

a. After Federal income taxes of

R R [P

items below (ltem 8 less item 16)

)

diaries not included above

(4238

[4200)

7,229

[4210]

[4220]

[4222]

[4239)

21. Cumulative effect of changes in accounting principles

22. Netincome (loss) after Federal income taxes and extraordinary items

MONTHLY INCOME

23. Income {current monthly only) before provision for,
items

Federal income taxas and extraordinary

[4224]

[4225]
7,229

{4230]

10,008

[4211]
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EXEMPTIVE PROVISIONS ;
|
i

25. If an exemption from Rule 15¢3-3 is claimed, identify below the section upon which
such exemption is based

A (K ' (assol
{1)--Limited business {mutual funds and/or variable annuities only)
B. (K) ™ aseo)
{2){i)—~"Special Account for the Exclusive Benefit of customers”
maintained
C. (k) ™ s
(2)(ii}—All customer transactions clea}ed through another broker-dealer
on a fully disclosed basis. Name of clearing firm(s)
Clearing Firm SEC#s Name Product Code
8- [43358]
[4335A] [4335A2]
8- [4335D]
[4335C] [4335C2)
8- [4335F)
[4335E] g [4335E2)
8- [4335H]
[4335G] [4335G2)
& : [4335J]
[43351] g [433512)
i
D. (K) I useor

(3)--Exempted by order of the Commission

|
https://regulationformfiling.nasdr.com/focus/F d)RMﬁFOCUS_FormZaPﬁntPreview. asp?Fo... 2/13/2004
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COMPUTATION OF NET CAPITAL

https://regulationformfiling.nasdr.com/focus/F(
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Total ownership equity from Statement of Financial Condition

Deduct ownership equity not allowable for Net Ca

Total ownership equity qualified for Net Capital

Add:

bital

A. Liabilities subordinated to claims of general creditors allowable

in computation of net capital

B. Other (deductions) or allowable cred

[35254]

[3525C])

[3525E]
Total capital and allowable subordinated
liabilities
Deductions and/or charges:

A. Total nonaliowable assets
from Statement of Financial
Condition (Notes B and C)

B. Secured demand note
deficiency

C. Commodity futures contracts
and spot commodities -
proprietary capital charges

D. Other deductions and/or
charges

Other additions and/or credits (List)

[3630A]

[3630C]

[3630E]

Net capital before haircuts on securities
positions

Haircuts on securities (computed, where
applicable, pursuant to 15¢3-1(f)):

A. Contractual securities
commitments

B. Subordinated securities
borrowings

C. Trading and investment
securities:

ts {List)

26,721

[3480]

[3480]
26,721

[3500]

[3525B]

[35250]

[3520]

[3525F]

7,497

[3525]
26,721

[3540]

[3590]

(3600

(3530

-7,497

[3610]

[36308]

[3630D]

[3620]

0

[3630F]

[3630]
19,224

[3660]

(3670]

[3640]
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1. Exempted securities [3735]
2.  Debt securities [3733]
3. Options (3730]
4. Other securities [3734)
D. Undue Concentration [3650]
E. Other {List)
[3736A] [3736B]
[37356C] (3736D]
[3736E) [3736F)
0 0
[3736] [3740]
19,224
10. Net Capital [3750]
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
0
11. Minimum net capital required (6-2/3% of line 19) (3756
. . . 5,000
12.  Minimum dollar net capital requirement of reporting broker or dealer [3358]
and minimum net capital requirement of subsidiaries computed in
accordance with Note(A}
5,000
13. Net capital requirement (greater of line 11 or 12) [3760]
14,224
14. Excess net capital (line 10 less 13) [3770]
19,224
15. Excess net capital at 1000% (line 10 less 10% of jine 19) 13780]
COMPUTATION OF AGGREGATE INDEBTEDNESS
. 0
16. Total Al liabilities from Statement of [3790
Financial Condition ]
17. Add:
A. Drafts for immediate credit [3800]
B. Market value of securities [3810]
borrowed for which no
equivalent value is paid or
credited
C. Other unrecorded amounts
(List)
https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Fo... 2/13/2004
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19. Total aggregate indebtedness

20. Percentage of aggregate indebtedness to
net capital (line 19 /line 10)

0
(3820]

OTHER RATIOS

21. Percentage of debt to debt-equity total computed
with Rule 15¢3-1(d)

https://regulationformfiling.nasdr.com/focus/F(

in accordance

%

%

0

[3830]
0

[3840]
0

(3850

(3860]
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SCHEDULED WITHDRAWALS

Type of
Proposed
Withdrawal
or Accrual
_ [4600]
_ [4610]
_ [4620]
_ [4630)
_ [4840]
_ [4650]
_ {4680]
_ [4670]

_ [4680)

. [4680]

Net Capital.

]

i

Ownership Equity and Subordinated Liabiiities maturing or proposed to be withdrawn within the next
six months and accruals, (as defined below), which have not been deducted in the computation of

Name of Lender or Contributor

(4601]

[4611)

[4621]

[4531]

[4641]

[4651]

[4661]

[4671)

[4681]

[4691]

Amount to be Withdrawn

Insllder (cash amount andfor Net Withdrawal or Expect

oubger  CARIVEILE ol SR YY) Renew
(4602] (4603] [4604] [4605]
[4612] [4613] [4614] [4615]
[4622] [4623] [4624] [4625)
(4632] [4633) [4634] [4635)
[4642] [4643] (4644] [4645]
[4652] [4653] [4654] [4655]
(4662] [4663] [4664] [4665]
[4672) [4673] (4674] [4675)
(4682] [4683] (4684] [4685]
[4692] [4693] [4694] [4695]
TOTAL 0
$
[4699]

Omit Pennies

Instructions Detail listing must include the total of items maturing during the six month period following the report date, regardless of
whether or not the capital contribution is expectéd to be renewed. The schedule must also include proposed capital
withdrawals scheduled within the six month period following the repert date including the proposed redemption of stock
and payments of liabilities secured by fixed assets (which are considered allowable assets in the capital computation
pursuant to Rule 15¢3-1(c)(2)(iv)), which could pe required by the lender on demand or in less than six months.

|withdrawal Colie|[Description ]

l

1

“Equity Capital |

=

>
P4

[|Subordinated Liabilities |

[

HAcoruals l

l

Sl

1[15¢3-1(c)(2)(iv) Liabilities)
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STATEMENT OF CHANGES

1.

2.

3.

4.

1

Balance

Balance

Balance

A.

B.

Balance

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

19,492
, beginning of period [4240]
7,229
Net income {loss) {4250)
. . . . "
gfddmons {includes non-conforming capital [4262] ) [4260]
ducti . i . Ani
Efe uctions {includes non-conforming capital 272]) [4270]
26,721
. end of period (From item 1800) [4290]
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
, beginning of pericd [4300]
Increases [4310]
Decreases [4320]
0
, end of period (From item 3520) [4330]
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t
FOCUS REPORT

X-17A-5 |
Part 1A Quarterly 17a-5(z)

FORM {Financial and Ogerationa! Combined Uniform Single Report)

INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17

COVER

Select a filing method: Basic ®  Alternate [0011]

TRINITY CHURCH FINANCE CORPORA

Name of Broker Dealer:

[0013]

Address of Principal Place of 29745 ANNAPOLIS
Business: [0020}
WESTLAND |MI 48186

{0021} {0022} (0023]

SEC File Number: 8- 30878
[0014]

Firm 1D: 14562
[0015)

For Period Beginning 07/01/2003 AndEnding 09/30/2003
[0024] {0025}

Name and telephone number of person to contact in regard to this report:

Name; Mary L. Cox- president Phone: 734-722-1013

[0030] [0031]
Name(s) of subsidiaries or affiliates consolidated in this report:
Name: Phone:

[0032] [0033]
Name: Phone‘:

[0034] { [0035]
Name: Phone:

{0036} i [0037)
Name: Phone:

(0038 {0039

Does respondent carry its own customer accounts? ‘)es & [0040] No @ [0041]

Check here if respondent is filing an audited report - [0042]

https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Fo... 2/13/2004
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ASSETS
Consolidated e [0198] Unconsolidated & [0199]
Allowable Non-Allowable Total
219 219
1. Cash [0200] [0750]
2. Receivables from brokers
or dealers:
A. Clearance
account [0295]
150 150
B. Other [0300] [0550] [0810]
. 0
3. '::scti‘;aef’:s from non- [0355] [0600] (0830)
4.  Securities and spot
commodities owned, at
market value:
A. Exempted
securities [0418)
B. Debt securities [0419]
C. Options {0420]
10,653
D. Other securities {0424
10,653
E. Spot
commodities [0430] [0850]
5. Securities and/or other
investments not readily
marketable:
A. Atcost
[0130]
B. Atestimated g
fair value (0440] [0610] [0860]
. 0
6. Securities borrowed under (0460] (0630] {0880]

subordination agreements
and partners' individual
and capital securities
accounts, at market value:

A. Exempted
securities

10150

B. Other securities

[0160]
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7. Secured demand notes
market value of collateral:

A. Exempted
securities

[0170)

B. Other securities

[0180]

8. Memberships in
exchanges:

A. Owned, at
market

[0180)
B. Owned, at cost

C. Contributed for
use of the
company, at
market value

[0470)

9. Investmentinand
receivables from affiliates,
subsidiaries and
associated partnerships

[0480]

10. Property, furniture,
equipment, leasehold
improvements and rights
under lease agreements,
at cost-net of accumulated
depreciation and
amortization

[0490]

14. Other assets

{0535]
11,022

12.
TOTAL ASSETS

https://regulationformfiling.nasdr.com/focus/F(

[0540]

[0640] [0890]
[0650]

0

[0660] [0900]

0

[0670) (0910

7,413 7,413

[0680] [0920]

0

[0735] [0930]

7,413 18,435

[0740] [0940]
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LIABILITIES AND OWNERSHIP EQUITY

13.

14.

15.

16.
17.

18.

19.

Liabilities
Bank loans payable
Payable to brokers or dealers:

A. Clearance account
B. Other

Payable to non-customers

Securities sold not yet purchased,
at market vaiue

Accounts payable, accrued
liabilities, expenses and other

Notes and mortgages payable:

A. Unsecured

B. Secured

Liabilities subordinated to claims
of general creditors:

A. Cash borrowings:

1. from
outsiders

(0970]

2.  Includes
equity
subordination
(15¢c3-1(d)) of

[0980]

B. Securities borrowings,
at market value:

from outsiders

[0980]

C. Pursuantto secured
demand note collateral

agreements:
1. from
outsiders

LIPS ./ /1 CRULAUULILUL LU LSS 100N L  wvass - JOT

|

A.l. Liabilities Non-A.lL Liabilities Total

0

[1045] [1255) 11470}
0

11114 11315 [1560]
0

[1115] [1305] [1540]
0

[1155] [1355] 11610]
0

[1360] [1620]

)

[1205] [1385] [1685]
0

[1210] [1690]
0

[1211] [1390] [1700]
0

[1400] [1710]

0

[1410] [1720]

0

11420] [1730]
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[1000)

2. Includes
equity
subordination
(15¢3-1(d)) of

[1010]

D. Exchange
memberships
contributed for use of
company, at market 0
value [1430) [1740]

E. Accounts and other
borrowings not

qualified for net capital | 0
purposes [1220] [1440] [1750]
20. 0 0 0

TOTAL LIABLITIES [1230] (1760]

Ownership Equity

Total
21. Sole proprietorship [1770)
22. Partnership (limited partners
[10201) [1780]
23. Corporations:
i
A. Preferred stock 5 [1791]
2,689
B. Common stock [1792}
36,4893
C. Additional paid-in capital [1793]
-20,743
D. Retained earnings [1794]
18,435
E. Total (1795]
F. Less capital stock in treasury | 11796}
24. 18,435
TOTAL OWNERSHIP EQUITY {1800]
25. ‘ 18,435
TOTAL LIABILITIES AND OWNERSHIP EQUITY [1810]
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STATEMENT OF INCOME (LOSS)

Period Beginning 07/01/2003 Period Ending 09/30/2003 Number of months
[3932] {3933
REVENUE
1.  Commissions: 1
a. Commissions on transactions in excl{wange listed equity securities
executed on an exchange g
{
b. Commissions on listed option transajctions
¢.  All other securities commissions
d. Total securities commissions
2. Gains or losses on firm securities trading accounts
a. From market making in options on a pational securities exchange
b. From all other trading
c. Total gain (loss)
3. Gains or losses on firm securities investment accé)unts
4. Profit (loss) from underwriting and selling groups |
5. Revenue from sale of investment company share%
6. Commodities revenue i
7. Fees for account supervision, investment advisoril and administrative services
8. Otherrevenue j
9. Totalrevenue f
EXPENSES |
10. Salaries and other employment costs for general !partners and voting stockholder officers
11. Other employee compensation and benefits
12. Commissions paid to other broker-dealers !
13. Interest expense
a. Includes interest on accounts subject to
subordination agreements ’ [4070]
14. Reguiatory fees and expenses
15. Other expenses

https://regulationformfiling.nasdr.com/focus/F(
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[3931]

[3935]

[3938]

{3939)

[3940]

[3945]

[3949]
0

[3950]

[3852]

[3955]

[3970]

[3990]

[3975]

[3995]
0

[4030]

[4120]

[4115]
492

[4140]

[4075]

[4195]
7,794

[4100)
8,286
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i
4200
16. Total expenses 'l [ ]
NET INCOME |
g -8,286
17. Net Income(loss) before Federal Income taxes anp items below (item S less ltem 16) {4210]
|
18. Provision for Federal Income taxes (for parent only) 14220}
19. Equity in earnings (losses) of unconsolidated subéidiaries not included above [4222]
a. After Federal income taxes of [4238)
20. Extraordinary gains (losses) [4224]
a. After Federal income taxes of [4239)
21. Cumulative effect of changes in accounting principles 14225]
i -8,286
22. Netincome (loss) after Federal income taxes and extraordinary items [4230]
MONTHLY INCOME
i . . 0
23. Income {current monthly only) before provision for Federal income taxes and extraordinary [4211]

items

https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Fo... 2/13/2004
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EXEMPTIVE PROVISIONS

25, If an exemption from Rule 15¢3-3 is claimed, identify below the section upon which
such exemption is based i

A. (k)
{1)--Limited business (mutual funds al[ndlor variable annuities only)

B. (k)
(2)(i)-""Special Account for the Exclusive Benefit of customers”

H

maintained i

C. (k) ;
(2)(ii)--Al customer transactions cleared through another broker-dealer
on a fully disclosed basis. Name of clearing firm(s)

Clearing Firm SEC#s Name

8-

[4335A] [4335A2]
8-

[4335C] z [4335C2)
6. |

[4335E] [4335E2]
& .

[4335G] [4335G2)
8- i

[4335{] [433512]

D. (k)
(3)--Exempted by order of the Commission
1

V' 14s50]

™ 1ase0)

r {4570]
Product Code
[4335B]
[4335D)
[4335F]
[4335H]

[4335.]

™ L4s80)

https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Fo... 2/13/2004
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COMPUTATION OF NET CAPITAL |

‘ 18,435
1. Total ownership equity from Statement of Financia&l Condition 13480]
2.  Deduct ownership eguity not allowable for Net Ca;\;‘Jital [3490]
| 18,435
3. Total ownership equity qualified for Net Capital ‘ (3500]
4 Add: i
i 0
A. Liabilities subordinated to claims of deneral creditors allowable [3520]
in computation of net capital (
i
B. Other (deductions) or allowable credi[ts (List)
|
[3525A] [35258]
[3525C] (3525D)]
0
[3525E] [3525F] [3525]
5. Total capital and allowable subordinated 18,435
liabilities { 13530}
6. Deductions and/or charges:
7,4
A, Total nonallowable assets [35103]
from Statement of Financial
Condition (Notes B and C)
B. Secured demand note
deficiency [35€01
C. Commodity futures contracts 3600
and spot commodities - [ I
proprietary capital charges
. -7,413
D. Other deductions and/or
charges [3610] 13620]
7. Other additions and/or credits (List)
[3630A] [36308]
[3630C] [3630D]
0
[363CE] [3630F) [3630]
. . y : 11,022
8. Net capital before haircuts on securities (3540]
positions
9. Haircuts on securities (computed, where i
applicable, pursuant to 15¢3-1(f)): i
A. Contractual securities [3660]
commitments
B. Subordinated securities 3 (3670]
borrowings
C. Trading and investment
securities:
|
{
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i

1.  Exempted securities ) [3735]
2. Debt securities ] [3733]
3. Options ! [3730]
i
4. Other securities [3734]
D. Undue Concentration [3650]
E. Other (List)
[3736A} [37368B]
[3736C] [3736D]
[3736E] [3736F]
0 0
[3736) [3740]
11,022
10. Net Capital [3750]
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
N . > . 0, B i O
11.  Minimum net capital required (6-2/3% of line 19) ; [3756]
| ,000
12. Minimum dollar net capital requirement of reporting broker or dealer > 3728
and minimum net capital requirement of subsidiaries computed in [ !
accordance with Note(A)
5,000
13. Net capital requirement (greater of line 11 or 12) | [3760]
6,022
14. Excess net capital (line 10 less 13) [3770]
11,022
15. Excess net capital at 1000% (line 10 [ess 10% of line 19) [3780)
%
COMPUTATION OF AfGGREGATE INDEBTEDNESS
16. Total Al liabilities from Statement of 37900
Financial Condition f [ )
17. Add: {
|
A. Drafts for immediate credit 1 [3800]
B. Market value of securities i (3810]
borrowed for which no E
equivalent value is paid or
credited
C. Other unrecorded amounts |
(List)
2/13/2004

https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Fo...




lll.LPO.II B e e e T

[3820A]

[3820C)

[3820E]

19, Total aggregate indebtedness

20. Percentage of aggregate indebtedness to
net capital (line 19 /line 10)

[38208]

[38200]

[3820F]
0
(3820]

OTHER RATIOS

21, Percentage of debt to debt-equity total computed
with Rule 15¢3-1(d)

https://regulationformfiling.nasdr.com/focus/FC

in accordance

%

%

0

[3830]
0

[3840]
0

[3850]

(3860}
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SCHEDULED WITHDRAWALS

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next
six months and accruals, (as defined below), which have not been deducted in the computation of

Net Capital.

Type of Insider ~mount to be WIthdrawn s drawal or Expect
\ff'l%%%?‘:\i—il Name of Lender or Contributor ér (cask&:;ﬁigir\l}aatgg/g; Net Maturity Dfate t%
M Qutsider Securities) (MMDDYYYY) Renew

- [4600] A -
[4601) [?602] [4603] [4604] ({4605}
_ [4810] - _
[4611] [11612] [4613] [4614]) [4615]
_ 4620} o _
[4621] [41%622] [4623] [4624] [4625]
_ [4630] i _
[4631] [4632) [4633] [4634] [4635]
— [4840] l___ -
[4641] [%1642] [4643] [4644] [4645)
_ 14650) I _
{46511 (4652 {4653] [4654] {4655]
_ [4660) - _
[4661)  [4662) [4663] [4664] [4665)
_ [4670] — _
[4671] [4672) [4673] [4674] [4675]
_ 14680] L _
[4681} [116 2} [4683] [4684] [4685]
_ {4690] {__ -
(4691] [%1692] (4693] [4694] [4695)
TOTAL 0
P
{45699}

1
|
J Omit Pennies
i
§
]

instructions Detail listing must include the total of items mat:uring during the six month period following the report date. regardless of
whether or not the capital contribution is expected to be renewed. The schedule must alsc include proposed capital
withdrawals scheduled within the six month period following the report date including the proposed redemption of stock
and payments of liabilities secured by fixed assets (which are cansidered allowable assets in the capital computation
pursuant to Rule 15¢3-1(c)(2)(iv)), which could 1be required by the lender on demand or in less than six months.

{Withdrawal Code||Description |
L 1 ”Equity Capital j
[ 2 |[Subordinated Liabilities |
| 3 L Jlaceruals |
[ 4 |[15e3-1(c)(2)(iv) Liabilities]

E
%
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|

l



httpS‘.//I'egUlaﬂomormnlmg.nasm CUNLE = DALt LA = DUULLLILGAL = 5 va s, o1 v

STATEMENT OF CHANGES

1.

2.

3.

4.

https://regulationformfiling.nasdr.com/focus/F(

!

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIR, PARTNERSHIP OR CORPORATION}

Balance, beginning of period

A. Netincome (loss)

B.  Additions {includes non-conforming capital

of

C.  Deductions (includes non-conforming capital

of

Balance, end of period (From item 1800)

e L

26,721

[4240)
-8,286

(4250

[4262] )

[4260]

[4272] )

'

|

i

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TC CLAIMS OF GENERAL CREDITORS

Balance, beginning of pericd
A. Increases

B. Decreases

Balance, end of period (From item 3520)

[4270]

18,435

[4290]

(4300

[4310]

(4320}

[4330]
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FOCUS REPORT

FORM (Financial and Operational Combined Uniform Single Report)

KA-17A-5
Part 1A Quarterly 17a-5(a)
INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17
COVER
Select a filing method: Basic & Alternate U [0011)

TRINITY CHURCH FINANCE CORPORA

Name of Broker Dealer:

[0013] SEC File Number: 8- 30878
Address of Principal Place of 29745 ANNAPOLIS [0014]
Business: [0020}
Firm {D: 14562
WESTLAND |MI 48186 irm —Lasez
[0021] [0D22] 0023

For Period Beginning 10/01/2003 And Ending 12//31/2003
[0624) [0025]

Name and telephone number of person to contact in regard to this report;

Name: Mary L. Cox- president Phone: 734-722-1013

[0030) [0031)]
Name(s) of subsidiaries or affiliates consolidated in this report:
Name: Phone:

[0032) f0033]
Name: Phone:

[0034] [0035]
Name: Phone:

[0036) : [0037]
Name: Phone:

[0038] [0039)

Does respondent carry its own customer accounts? s © [0040] No ™ [0041]

Check here if respondent is filing an audited report r [0042]

https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Fo... 2/13/2004
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ASSETS
Consolidated ¢ [0198] Unconsolidated 9 [0199]
Allowable Non-Allowable Total
1,546 1,546
1. Cash (0200] [0750]
2. Receivables from brokers
or dealers:
A. Clearance [0295]
account
0
B. Other (0300] (0550} [0810]
. 150 150
3. Euesctilr\;ztiises from non- [0355) [0600) {0830]
4.  Securities and spot
commodities owned, at
market value:
A. Exempted [0418)
securities
B. Debt securities [0419]
C. Options [0420)
5,653
D. Other securities [0424)
5,653
E. Spot
cgr?\modities (0430] (0850}
5. Securities and/or other
investments not readily
marketable:
A. Atcost
[0130)
. 0
B. g‘ifjg‘lr"}:ted [0440] (0610] [0860]
0
6. Securities borrowed under
subordination agreements [0460] [0630] (0880}
and partners' individual
and capital securities
accounts, at market vaiue;
A.  Exempted
securities
10150
B. Other securities
{0160}
https://regulationformfiling. nasdr.com/focus/FORM_FOCUS _Form2aPrintPreview.asp?Fo... 2/13/2004
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7.

8.

10.

11.

12.

Secured demand notes
market value of collateral:

A. Exempted
securities

[0170]

B. Other securities

(0180]
Memberships in
exchanges:
A. Owned, at
market
[0180]

B. Owned, at cost

C. Contributed for
use of the
company, at
market value

Investment in and
receivables from affiliates,
subsidiaries and
associated partnerships

Property, furniture,
equipment, leasehold
improvements and rights
under lease agreements,
at cost-net of accumulated
depreciation and
amortization

Other assets

TOTAL ASSETS

[0470]

0

[0480]

[0480]

[0535]
7,349

[0540]

[0640] [0890)
[0650)

0
[0660) {0900

0
[0670] [0910)
7,329 7,329
[0680) [0920]

0
[0735] [0930]
7,329 14,678
[0740) [0940)
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LIABILITIES AND OWNERSHIP EQUITY
Liabilities A.l. Liabilities Non-A.l Liabilities Total
0
13. Bankioans payable [1045] [1255] {1470}
14. Payable to brokers or dealers:
0
A. Clearance account 1114 [1315] [1560]
0
B. Other [1115) 11305] [1540)
0
15. Payable to non-customers {1155} [1355) [1610]
16. Securities sold not yet purchased, 0
at market value [1360] [1620)
17. Accounts payable, accrued 0
liabilities, expenses and other [1205] [1385) [1685]
18. Notes and mortgages payable:
0
A, Unsecured [1210} “590]
0
B. Secured [1211] {1390] [1700]
19. Liabilities subordinated to claims
of general creditors:
Q
A. Cash borrowings: [1400] [1710]
1. from
outsiders
[0970]
2. Includes
equity
subordination
(15c3-1(d}) of
[0980)
B. Securities borrowings, 0
at market value: [1410) [1720]
from outsiders
10990]
C. Pursuant to secured
demand note collateral Y
agreements: [1420) [1730]
1. from
outsiders
https://regulationformfiling.nasdr.com/focussFORM_FOCUS_Form2aPrintPreview.asp?Fo... 2/13/2004
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11000}

2.  Includes
equity
subordination
(15c3-1(d)) of

[1010]

D. Exchange
memberships
contributed for use of

company, at market 0
value {1430 [1740]
E. Accounts and other
borrowings not
qualified for net capital 0
purposes 11220) [1440] [1750)
20. 0 0 0
TOTAL LIABLITIES [1230] [1450] {1760}
Ownership Equity
Total
21. Sole proprietorship [1770]
22. Partnership (limited partners
[1020] ) 11780
23. Corporations:
A. Preferred stock (1791]
2,688
B. Common stock [1792]
36,489
C. Additional paid-in capital (1793]
-24,500
D. Retained earnings (1794}
14,678
E. Total [1795]
F. Less capital stock in treasury (1798]
24. 14,678
TOTAL OWNERSHIP EQUITY [1800]
25. 14,678
TOTAL LIABILITIES AND OWNERSHIP EQUITY [1810]
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STATEMENT OF INCOME (LOSS)

Period Beginning 16/01/2003
[3932]

REVENUE

1.  Commissions:

Period Ending 12/31/2003

Number of months
[3933)

a. Commissions on transactions in exchange listed equity securities

executed on an exchange

b. Commissions on listed option transa?tions

c. All other securities commissions

d. Total securities commissions

2. Gains or losses on firm securities trading accounts

a. From market making in options on a
b. From all other trading

c. Total gain (loss)

>

national securities exchange

]
. . L. . !
3. Gains or losses on firm securities investment accounts

4. Profit (loss) from underwriting and setling groups

5. Revenue from sale of investment company shares

6. Commodities revenue
7. Fees for account supervision, investment advisory
8. Ctherrevenue

9. Total revenue

EXPENSES

and administrative services

10. Salaries and other employment costs for general partners and voting stockholder officers

11. Other employee compensation and benefits
2. Commissions paid to other broker-dealers

13. Interest expense

a. lIncludes interest on accounts subject to

subordination agreements

14. Regulatory fees and expenses

15. Other expenses

https://regulationformfiling.nasdr.com/focus/F &i)RM_FOCUS_FonnZaPrintPreview. asp?Fo...

[4070]

3

[3931]

13935

[3938]

[3939]
0

[3940]

[3945;

[3949)
0

{3950}

[3952]

[3955]

{3970}

{3990]

[3975]

[3995]

(4030]

[4120]

[4115]
300

[4140]

[4075)

[4195]
3,457

(4100
3,757

2/13/2004
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16. Total expenses

NET INCOME

17. Net Income(loss) before Federal Income taxes and items below (Item 9 less Item 16)

18. Provision for Federal Income taxes (for parent on!y
1
19. Equity in earnings (losses) of unconsolidated subsi

a.  After Federal income taxes of

20. Extraordinary gains (losses)

a. After Federal income taxes of

-

diaries not included above

[4200]

-3,757

[4210]

[4220)

[4238]

[4222)

[4239]

21, Cumulative effect of changes in accounting principles

22. Netincome (loss) after Federal income taxes and extrgordinary items

MONTHLY INCOME

23. Income (current monthly only) before provision for
items

Federa! income taxes and extraordinary

(4224

[4225)
-3,757

[4230]

[4211]
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EXEMPTIVE PROVISIONS

25.

|
If an exemption from Rule 15¢3-3 is claimed, ident
such exemption is based

ify below the section upon which

(1)--Limited business {mutual funds and/or variable annuities only)

A. (k)

B. (k)
maintained

C. (k)

(2){i)--"Special Account for the Exclusive Benefit of customers”

{2)(ii)--All customer transactions cleared through another broker-dealer

on a fully disclosed basis. Name of clearing firm(s}

Clearing Firm SEC#s Name
8-
[4335A] [4335A2]
8-
{4335C] [4335C2)
8-
[4335E) [4335E2)
8-
[4335G) [4335G2)
8-
{43351] [433512]

D. (k)
(3)--Exempted by order of the Comm

ssion

V 1ss0)

T 1as60)

r [4570)
Product Code
[4335B)
[4335D]
[4335F]
[4335H)

[4335J]

™ 1as80)
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COMPUTATION OF NET CAPITAL

1.  Total ownership equity from Statement of Financial Condition

2. Deduct ownership equity not allowable for Net Capital

3. Total ownership equity qualified for Net Capital

4. Ada

A. Liabilities subordinated to claims of general creditors allowable

in computation of net capital

B. Other (deductions) or allowable credits (List)

[3525A]

[3525C]

[3525€)

5. Total capital and allowable subordinated
liabilities
6. Deductions and/or charges:
A. Total nonallowable assets

from Statement of Financial
Condition (Notes B and C)

B. Secured demand note
deficiency

C. Commodity futures contracts
and spot commodities -
proprietary capital charges

D. Other deductions and/or
charges

7. Other additions and/or credits (List)

[3630A)

(3630C]

[3630E]

8. Net capital before haircuts on securities
positions

9. Haircuts on securities (computed, where
applicable, pursuant to 15¢3-1(f)):

A. Contractual securities
commitments

B. Subordinated securities
borrowings

C. Trading and investment
securities:

[35258]

[3525D)

[3525F)

7,329

[3540)

[3590]

[3600]

[3610]

[36308]

(3630D]

[3630F]

[3660]

(3670]

14,678

[3480]

(3490]
14,678

[3500]

0

[3520]

[3525]
14,678

13530

-7,329

[3620]

[3630]
7,349

(3640

https://regulationformﬁling.nasdr.com/focus/F‘ORM_FOCUS_FormZa.PrintPreView, asp?Fo... 2/13/2004
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1. Exempted securities [3735)
2.  Debt securities [3733]
3. Options [3730]
4. Other securities 13734]
D. Undue Concentration [3850]

E. Other (List)

[37364] 137368]
[3736C] [3736D]
[3736E] [3736F]
0 0
[3736) [3740]
7,349
10. Net Capital [3750]
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
0
11, Minimum net capital required (6-2/3% of line 19) (3756
5,000
12. Minimum dollar net capital requirement of reporting broker or dealer (3758]
and minimum net capital requirement of subsidiaties computed in
accordance with Note(A)
5,000
13. Net capital requirement (greater of line 11 or 12) [3760]
2,349
14. Excess net capital (line 10 less 13) [3779]
7,349
15. Excess net capital at 1000% (line 10 less 10% of line 19) [3780]
COMPUTATION OF AGGREGATE INDEBTEDNESS
N 0
16. Total Al liabilities from Statement of (3790
Financial Condition J
17. Add
A. Drafts for immediate credit [3800]
B. Market value of securities (3810]

borrowed for which no
equivalent value is paid or
credited

C. Other unrecorded amounts
(List)
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19. Total aggregate indebtedness

[3820A]

[3820C]

[3820E]

20. Percentage of aggregate indebtedness to

net capital (line 19/ line 10)

[38208)

[38200)

[3820F]
0

[3820]

%

0

{3830]
0

(3840]
0

21.

OTHER RATIOS

Percentage of debt to debt-equity total computediin accordance

with Rule 15¢3-1(d)

%

[3850)

[3850]
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SCHEDULED WITHDRAWALS

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next
six months and accruals, {as defined below), which have not been deducted in the computation of

Net Capital.

Tvoe of ) Amount to be Withdrawn
ﬂ@ Outsider Securities) (MMDDYYYY) Renew
_ [4600] [4601] [T'si?] 4603] [4604] (4605]
— [4810] [4611) [25-1—2_1 [4613] [4614] [4615]
- [4620] [4621] [4622) [4623] [4624] [4625]
_ [4830] = [4633] [4634] (4635)
_ 4640) oal e 643 [4644] [4645]
_ [4650] il (4653] [4654] [4655]
_ [4660] el (#eeal [4663] [4664] [4665]
_ [4670] [4671] [4672] [4673] (4674] [4675]
_ [4680] ot lisezl [4683] (4684] [4685]
~ [4690] [4691]  [4692] (4693] [4694) (4695)

TOTAL 9

$

[4699]
Omit Pennies

Instructions Detail listing must include the total of items maturing during the six month period following the report date. regardless of
whether ar not the capital contribution is expected to be renewed. The schedule must also include proposed capital
withdrawals scheduled within the six month petiod following the report date including the proposed redemption of stock
and payments of liabilities secured by fixed assets (which are considered allowable assets in the capital computation
pursuant to Rule 15¢3-1(c)(2)(iv)). which couldibe required by the lender on demand or in less than six months.

Alwithdrawal Code||Description |
[ 1 | |lEquity Capital |
L 2 |[subordinated Liabilities |
r 3 ”Accrua!s ]
[ 4 l15c3-1(c)(2)(iv) Liabilities]
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STATEMENT OF CHANGES

)

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIF‘i, PARTNERSH!IP OR CORPORATION)

1. Balance, beginning of period

A.

B.

2. Balance, end of period (From item 1800)

Net income (loss)

Additions {includes non-conforming capital

of

Deductions (includes non-conforming capital

of

18,425

[4240)
-3,757

(4250]

[4262] )

(4260]

[4272) )

[4270]

14,668

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

3. Balance, beginning of period
A.  increases
B. Decreases

4, Balance, end of period {From item 3520)

https://regulationformfiling.nasdr.com/focus/F

TO CLAIMS OF GENERAL CREDITORS

[4290)

(4300

(4310]

(4320}

(4330
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