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FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 01/01/Q3 AND ENDING 12/31/03
MM/DD/YY MM/DOD/YY

A. REGISTRANT IDENTIFICATI® ,%ﬁM I
CONFIDENTIAL PURSUANT TO RULE 17a = 5(8)(3)

i
1

FEBRY AG”
NAME OF BROKER-DEALER:
. OFFICE USE ONLY
William Blair & Company, LLC
FIRM 1D. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
222 West Adams Street
(Na. and Streat)
Chicago Hlinois 50606
(City) (State) (Zip Cade)
NAME AND TELEPHONE NUMBER OF PERSON TO CONT&CT IN-BEGARD TO THIS REPORT
Timothy Burke ) (312) 238-1600

(Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCQUNTANT whose opinion is contained in this Fleport“

Ernst & Young LLP

(Name ~ If indiviaual, state last, first, middle nama)

233 South Wacker Drive Chicago lllinois 60606
[Address) ~ (City) {State) (Zip Code)
CHECK ONE:

R  Independent Auditor
O Public Accountant

O  Accountant nol resident in United States or any of its possessions. /FRQCESSED

FOR OFFICIAL USE ONLY /M 4
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*Claimns for exemption from the requirement that the annual report be coverad by the opinion of an independeant public accountant
musi be supported by a statement of facts and circumnstances relied on as the basis for the exernpticn. See section 240.17a-5(a)(2).

04020500828



MAR 16 ‘64 ©93:64AM WM BLAIR COMPLIANCE ) P.374

£\

) OATH OR AFFIRMATION
I ///”{7; 747 Z‘ &z/@/{{ . swear (or affinn) that, to the best of

my knowlcdge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

“(.-J Jliam Poiany f..\_ COMDCW\L; , as
of _ Decemiper 3 ] ., 20_0 3 gretrue and correet. I further swear (or affim) that
neither the company nor any partner, proprietor, principal officer or direclor has sny propriciary inleresl in any accouns
classitied solely as that of a customer, except as follows:
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MARILYN J. BOI‘I';IFSKI - /7 ?mnurc
| NOTARY PUBLIC STATE OF (LLINOTG 5 /. , ‘
: Mysc‘n A 172008 ¢ K/é/é? Nl 7 cr<>/ g/éﬁ/

mrptasion Frnirs, ;
Ny 4 . . = e, Title

This rcport ** contains (check all applicable boxes):

O (a) Facing Page. ,

B (b) Starement of Financial Condition.

O (¢) Statement of Income (Loss).

(d) Sratement of Changes in Financial Condition,

() Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprictors’ Capital.

{f) Stateinent of Changes in Liabilities Subordinated to Claims of Creditors.

{g) Computation of Net Capital.

(hy Computation for Determination of Reserve Requireimnents Pursuant to Rule 15¢3-3,

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(3 A Reconciliation, including appropriate explanation of the Computation ol Net Capiral Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consclidation.

(1) An Qath or Affirination.

(m) A copy of the SIPC Supplemental Report.

(n) Arceportdeseribing any materisl inadequacics found to ¢xist or found to have cxisted since the date of the previous audit,
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3),
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William Blair & Company, L.L.C.

Consolidated Statement of Financial Condition

December 31, 2003

Assets
Cash and cash equivalents
Money market funds
Receivables:
Customers
Brokers, dealers and clearing organizations
Securities borrowed
Other

Trading securities:
State and municipal obligations
U.S. Government and agency
Corporate debt

Equity

Investments

Secured demand notes (collateral market value —
$143,775,144)

Fixed assets, at cost (net of accumulated
depreciation and amortization of 353,061,144)

Other assets

Liabilities and principal capital
Payables:
Principals
Customers
Brokers, dealers and clearing organizations
Other

Secunties sold, not yet purchased
Accrued expenses

Subordinated borrowings

Tortal lhabilities

Principal capital

See accompanying notes.

0802-0509828

$ 80,841,409
26,478,548
12,414,802

9,023,492

23,444,613
14,720,836
11,837,794

706,678

151,284,796
37,773,089
2,626,140
14.243.716

§ 23,263,590
73,000,000

128,758,251

50,709,921
8,445,387
69,444,750

23,129,486
2,624,044

P.4s4

$379,375,429

205,927,741

462,600
50,736,676
2,248,412

259,375,429
120,000,000

$379,375,429




