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Washington, D.C. 20549 ' Expires: October 31, 2004
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FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING Ol / o1 [ D} AND ENDING / 2—/ 3/ / O}
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: ’KO S r’l% OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE QF BUSINESS: (Do not use P.O. Box No.) : FIRM 1.D. NO.

'aseph Kos! ’asky, Inc.

Ncw Yok, e ;’}{)‘30 (No. and Street)
(212) 532-2883

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO, CONTACT IN REGARD TO THIS REPORT
05 €M KosmsK»; . Pres vd (2\2) $32-$9%

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION .

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

C"\QV\ . W '\\\\’O\W\. 3.

(Nameu— if individual, state last, ﬁrst,’middle name)

313 g™ Avemne  BrooKlgn , NML 11232

(Address) (City) s (State) (Zip Code)
CHECK ONE: OCESSED -7
K /,\gﬁaEz = E\é
Certifited Public Accountant ~

\ MAR 05 20011

O Public Accountant

D Accountant not resident in United States or any of its possessmggisigm

FOR OFFICIAL USE ONLY

Vd

*Claims for exemption from the requirement that the annual report be covered by the oMpion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis emption. See Section 240.17a-5(e)(2)

Poftential persons; who are to respond to thie c:’o ection oJ .
information contained in this form are not required to respon
SEC 1410 (06-02) uniess the form displays a currently valid OMB control number.




OATH OR AFFIRMATION

L ) 03 Q? L\ KOS VA Skq‘ , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Joseph Kosivsky Jnc.  H00 Secrnd /ive, NM NY teaqi0 , as
of l {2 / v, | ., 20 are true and corre‘ctA I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classifiéd solely as that of a customer, except as follows:

oy

kel ety
Pradid

) ‘ : Title
% = ELIZABETH AR
Wotary Public (i {6¢ Notary P“bgc,s%tate o Now York
V0. 5066144
Thjs report ** contains (check all applicable boxes): Co Qualified in Bronx Coun

mmission Expires 9—23—?009

(a) Facing Page.
(b) Statement of Financial Condition.
(¢) Statement of Income (Loss).
d) Statement of Changes in Financial Condition. o
Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
E( Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. : ' S
E/(l) -An Oath or Affirmation. :
g((m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any materialinadequacies found to exist or found to have existed since the date of the previous audit.

MEEEERREE

S

**For conditions of confidential treatment ofcer;ain portions of this filing, see section 240.17a-5(e)(3).
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PART 1A

(Please read instricisons before pre[mriﬁg Form.}

This repor! is being filed pursua

1) Rule 17a-5(a)

nt 1o (Check Applicable Block(s)): '
2) Rule 17a-5(0) [ 7] 3) Rule 172211 [“ [:13]’
"4) Special reques! by designaled examining authorily 5} Other

F BROKER-DEALER . : SEC FILE NO.
AME OF BROKER-DEALE Joseph Kosirsky, Inc. | q
400 Second Avenug g 3 7 '7 oz [ ]
New York, N.Y. 10010 - FIAM ID. NO. _
(212) 532-8898 | ] 0193066 |
DDRESS OF PRINCIPAL.PLACE OF BUSINESS (Do Nol Use P.O. Box No.) [1s ]
_ | * FOR PERIOD BEGINNING {MM/DD7YY;
{No. and. St:eet) 20:|A 74 /O/ / 0\§ |24'
Rl e . AND ENDING {MM/0D/YY) _
. [ 21] ‘[22| v _|23| /2/3// 0\? [25!
{City) (State) v (Zip Code)

PresinewT o] (212) 532-8393  [v]

IAME AND SLEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT {Area Code)—Telephone No,

bsepPH Kos INSKY,

-AME(S) OF SUBSIDIARIES OR AFFILIATES C'O’NSO.JDATED IN THIS REPORT: OFFICIAL USE
32 kR
34 35
38 : 37
38 . 39
~ DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES NO
‘ CHECK HERE IJF RESPONDENT IS FILING AN AUDITED REPORT [m
Zoo Qe '
Mo oo
= OoOmW ) EXECUTION:
rmo : _
‘Sggg: The registrant/broker or dealer submiiting this Form and its altachments and the person(s)
0O © by whom it is execuled represenl hereby thal all informalion contained therein is true,
7‘2;‘70 correct and complele. It is underslood that all required items, stalements, and schedules
ogu?? are considered inlegral parts of this Form and that the submission of any amendment
= represents that all unamended items, statemenls and schedules remain true, correct and’
>z Z
=0 complele as previously submitted. .
Mx =
Zcg )
= =
g i\ o &
~ ] Daled the 2 3 Vi day ol. W am
Z—
o> Manual ;gnatures ol: M
= 'Y
= 1) S
Prmcypal Exec tive Olllcer or Managmg
P
o 2) ___
E’ Principal Financial Oflicer or Partner
C
3)

Principal Opearalions Olficer or Partner

ATTENTION—Intentional misslalemenls or omissions of lacts conslitule
Federal Criminal Viclations. {See 18 U.8.C. 1001 and 15 U.S.C. 78:1(a))




TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

T JOSEPH KOSINSKY, INC.
400 SECOND AVENJE
WEW YORK, N.Y. 10010

> -

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Repérl

Name {If mdlvxdual state last, first, middle narne)

Chanm Wu@&m J

ADDRESS Number. and Sireet : Cn{y Stale le Code
4313 S fpepnt %flrféﬁ%ﬂ “232’ﬁ
- 73 74
Check One ' -

| u/ 75 -
. Certified Public Accountant ) FOR SEC USE
s . ' { Public Accnumam | ____l75|

R Accountant not resident in United States or l 77 l _

any of its possessions

DO NOT WR.lTE UNDER THIS LINE .. FOR SEC USE ONLY

WORK LOCATION REPORT DATE. DOC. SEQ. NO. CARD
MM/DDIYY 1 . .
] 50 | 51 S l 52 | 53

1778




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HA

BROKER OR DEALER

A

ul

N

3

|11}

11

10.

11,
2.

"A. Atcost ¥ S

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

25 ol {IMM/DODJYY)

/e /37 / 03 53

SEC FILE NO.

8 - 7722. 98

.~ ASSETS- Consalidated 198
. Unconsolidaied 199
. Allowable Non-Allowable Total
Coth e .. S 7,478  [200] . K 7478 [T
Receivables [rom brokers or dealers: .
A. Clearance 3¢COUNY . ..o Lot enun .. ceer 235 :
B. Other. . ... R 300 |5 550 810
Recervables-lsom non-customers. . ... .. veen 355 A 600 ! -830
Sccur—me's ond ‘spo\ COMINCUIIES A
‘ o@vned, at market value:

A, Ex‘cmpled JECUNLIES ottt innnnennss 418
B. Deblsecunties. ... eoueuinnenannnnnn 418
C. Options ... O [ 420
D. Owher secunties . ........ e 424
E. Spotcommodities . ...t aann 4‘ 430 850

Securities and/or Olher investrments

not readily matke table:

2008 f—j

[wo] __¢/,078 [ev)

¢/ 0L o

B. Aiestimated fair value
Securities borrowed under subordination agree-
ments and parinets’ individual and capital

BBO

secunl.les accounts, at markel value: 460 . I 630 ]
A. Exempied
securities $ l 150}
8. Ozher
secunilies 180
Secu:rd demand POIES: . v i vie i e 470 ! 640 ] 890
market value of collaieral: ’
A. Exempted
securnities 120
B. Other
secunities S FBF}
Memberships in exchanges:
A. Owned, a1
market $ J 190!
B. Owned, atcost .. ..ivenvnnnnnnnnnn. ! 650 l
C. Contributed for use of the company,
atmarketvalue .. ... i it ! J 660 l I 200
Invesiment in and recervables from
allhares, subsidiines and
associdted parinerships . L. oo, 480 670 » 9ic
Properiy, turniture, equipment,
leasehold improvements and fnights
_under lease agreermnents, 2t cost-net
of accumulated depreci: tion -
anc amoﬂllalloh......_ ............... 490 e 22’7 680 ,7 /JP77 r;iro.
Otherassers....vounnennnennenn U 535 6 6 735 ) 66 930
TOTAUASSETS «ovvvrernnnnnnnnns s 7. 4/8 540 S &2 348 10ls 9, 784 $30

. OMIT PENNI




FARG 1A - . P

as of /2/3//03

BROKER OR DEALER

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

- LIABILITIES AND OWNERSHIP EQUITY
. AL ) - Non-Al
Liabilities Liabilities S Liabilities Total
13. Bank Jo3ns Payable. .ot S 1045| S I 1255 )7s [——mo
14. Payable to brokers or dealers: : : :
A, ClearanCt 2CCOUNT .t vt v v ot in v e vnanns ’ 1114 ~ _ 1315 v 1560
B. Other.oven.nen A 4 1115 1305 1540
15. Payable1o non-customers. . .. .. e ‘e 1155 1355 . . 1630

16. Securities soid not yet purchased, . i
SUMIKEI¥alul oo e e . . ’ 1360 l 1520‘

17. Accounts payable, accrued liabilities, ,
expenses and other ... Lol l 1205 ’ ) [1385 l l 1685 l
18. Notes and mortgages payable: )

A Unsecured . oottt i e - 11210 ) . 1690 ]
B SeCUBO ... uuiveneneronnnnnncernnnn B REIRE A l1m] M 1700

19. Liabilities subordinated 1o claims
of general creditors:

A, Cashborrowings: . ..covnierinannnens . 11400 I . . » l 1710}

"1 from ou!siders! s 870

2. includes equny suborgination {15¢3-1 {d})

of ... s ) I—j
=9

. B. Securities borrowings, at market value:.

K ‘1410 | 1720

from outsiders $ ’ 8380

C. Pursuant to secured demand note

collateral agreements: .. c.ueevnnnn- . l 1420 | T 1730
1. from outsiders 3 ‘ I 1000] '
2. -Includes equily subordination {15¢3-1 {d})

of ... s [1610])

D. Exchange memberships contributed for ’

‘use of company, at market value e reeenn l 1430 I l 1740 l

HE

. E. Actounis and other borrowings not

quatified for net capital PUIPOSES « v vinnn 1220 2711340 B 1750 §
20. TOTAL LIABILITIES ....... ... § 1230} $ 1450] s 1760
~Ownership E quity
21. Sole proprieiorship .. ..., e et ereaa e e e RN s 1S 1770
22. Partnenship limited partners ... .... ven AES . I 1020 h — 1780
23. Corporation: » i . ’ .
A, Preferred 510K o ieenvneonsennearnzessooasne e aeaeas e e e Y. 1791
B. Commonstotk ......eivenenen J RN e et et eneeiareen, : //, 200 1792
C. Additional paid-in capital ... ... O ST /95, 000 | V%3
D. Ret3ined €arnings .. ..ovueenerrsrnrsonnens e e ettt e e preraeeeaas (/K,("a[ Q;) 1794
E.Total......oane R S T T R R e 1795
. Lets CoDital $10CK 3N HEBSUIY .« v e e o ve s nasas e s e st s et s est e e et oe e n e et yn ’&
24, TOTAL OWNERSHIP EQUITY - v oot tnnnane e nsmne saaeaere e e s e e em e eaanans s s_ ?9;723 1800
25, TOTAL LIABILITIES AND OWNERSHIP EQUITY ...... e, e R, $ 09 7796 11810

OMIT PENNIES

16 , ’ BASIC FILERS ONLY




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER : . ' wsot /2 /3 o3

13.
14.

15,
16.

17.

18.

19,

20,

21
22,
23.

24.
25.

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

N/ A

LIABILITIES AND OWNERSHIP EQUITY

Al ' Non-A.l.

Liabilities Liabilities™ ) Liabilities® Tota!
Bank loans payéble ..................... s 1045] 8 a [TEE]‘YJS [‘m
Payable 10 brokers or dealers: .
A. Clearance actounl..c.on.s e e : 1114 11315 1560
B. Other.......... e M 1115 S 1305 1540
Payadle 1o FORCUSIEMErS. . oot e s, 1155 - _§13ss . ) 1610
Securities sold not yet purchased, T T T T -
atmarketvalue ..ol 1360 1620
Accounts payable, accrued liabilities, ) )
expenses and Otherf .. v v veeeennan l 1205 I 1385 FEE]
Noles and morigages pay;b!e:
A UnSecured . . oo e e 1210 . 1650
B SeCured .. ittt i e 1211 ‘7, ’ J1390] T 1700
Liabilities subordinated 10 claims
of general credhtors: . : .
A, Cash bon:',»wing»s: ......... R S m W
1. from outsiders 7S 870 ) :
2. Includes equity subordination {15¢3-1 (¢}
of ... s [ 980 ‘ .
B. Secursties borrowings, at market value:. .. - m o W
© from outsiders $ I 990 ]
C. Pursuant to secured demand note ]
collaleral 29reements: Lot e v e asns e . . ’ 1420 l 1730
1. trom outsiderz $ V [ 1000!
2. -Includes equity subordination (15¢3-1 {d}} ]
of ... s [jowo] ‘ ’ A
D. Exchange memberships contributed for ‘ ' . '
- useof Eorﬁpény, at marketvalue. ..... . 1430- ! 1740
"E. Accounts and other borrowings not )
- qualified for net capital purposes ....... 1220 1440 375C
TOTAL LIABILITIES ........... $ 1230) § 1450} § 1760
Ownership-Equlity'
Sole ProprelonhIP «vevernenrannreoassans e U PPN Is 1773
Partnership {limited partners ... ......... KS ! 1920 }) 1783
Cotporanion: .
A PIRIEITEO SIDTR & ot ievrtem e e e et e 1793
B. COMMON SIOCK . o oo v s e o ancacmeananeesionanaannsanaenns U PO 1792
C. AQGINioNal Paid-il CAOIEL « . v e v e an s es ae e e e s e e e e et s e e e e ae et 1793
(O Yy 22112 J O T T I R 1794
E. Towah,..... e e e e e eeeaaas 1798
F o L6455 CaDital S100K IN [IBASUIY - « o o v s e s e eame s e e se s e e oot e s s ot et e et st e et M L RIA
TOTAL OWNERSHIP EQUITY .ovvvvnennn- e e e s .. 3 18C¢
TOTAL LIABILITIES AND OWNERSHIP EQUITY ... e U 183¢

THm oMeosmesien ant eanital ramiramant methed need nol complete thesa columns.

< ORITPENNIE

AYTEMATIVC TR ES

e E——— ]




PART 1A

BROKER OR DEALER

MONTHLY INCOME

23,

For the period (MMDOY) from Y, py /57 / 0.3 [3932]10 /3/3//43 1933
Number of months included In this sialament /2 '3’707”/& 319391 ;
- 3 STATEMENT OF INCOME (LOSS)
REVENUE
1. Commlsslons:
a. Commisslons on iransaclions in sxchange listed equity securilies exsculed on an exchangse...... Cherearun. ceveas [3 3935
b. Commissions on Jizsted OPHON UBNSBCHONE ... .iieruieivnerenrsnmnnsorennosrsaneossseenon beser st asanenn ;’, 3933
c. All other -:acurines COMMISIIONS 1t eeinnierirannnreansnanansss Ciebeeeaiieeaas [EEEETERTP L PRTPRE P 3939
d. Tolal aecgrllie; T e 3940
2. Gains or loasses on firmn sacurilies 1rading accounts ' :
e. From market making in oplions on a national securilies exchange ...... Ceeetesasecansareeanan R PR 3948
b. From all other trading t e et ies e aeatiaaeeenetr e aae e iy reveneneann P 1549
c.’f‘l:olal g‘a!n [{1:1- 3.9 I reevanes seereennne chesaeans it teaseassere et eaetna e et iesanesns 3950
3. Gains or losses on firm sacurlties Invesiment accounls ferreaseeresenaeas essrseerss i areranrens 3952
4. Prom'nos:) from underwrilIng and 361N DIOUDS L .vrvereins teertecnonsrnoranaracanan veesans cerer sen ,! " I955%
5. Revenue liom sale ol Invesiment company shafes (. ..ocviviiaa.. erteerreancenrnnns P fesenenras terrenas 2 &8 %70
8. Commodities revenus ........ e sraraessreataceesestartessraann e eeseseeneanesaatsataar ar et tasaen s 390
7. Fees for account supervision, Invesiment advisory and aﬁmlnislrallvo services ........... e eerseneetaseeaaanaan 39758
8. Other FOYBIUD L oootinetinntineinennnnns et taeanas e tereeaeaes PO 48 IS
9. Tolal revenve ......... h b e e eas e seene e eaetateo s eer et e eanbeaa e er it s e et e, s 89A 4030
EXPENRSES
16. Salatles and other smployment cosls for genoral partners and vollng stockholder olicers 4120
1. 4118
12. 4140
13. Interost 8XPON3® ...vviiecrcnnnnan S A Veveas oe . 4078
. a. Includes Inlsrest on accounls subject to subordination agreements . .......... P'OTDJ
14, Regulatory fees and expenses ............. Ceeirereareaans Ceeeenaaes Ceerebrreieraeeaiaaanaaes Ceenen R . 807 4193
15, Other expenses ..... vererenans e Ceereererertarrrenaannn Cererenreararaaneas Cererseeeriaaen /9. 7240 4100
18, TOUM BXDONSOS +ootiisreereaanosasnsorsesasnssssseessassntatsesssessnassestossesrecsasnnsnnnrsoronsssrassesd O, 4CE 4200
'NET INCOME
17. Notincome (loss) before Federal Income taxes and Nems beiow (Hem 9 fsss Jtem 18 )..... { /053’)3 < 2n. 259> 4230
18. Provision for Federal Incoms laxes (lor parent only) ..... Cresereterann e tterreceerenrarnne s et eeretaaeraans A 4220
-19. Eqully In eamings (losses) of unconsolldated sudsidiaries not Included above .......... Cereaes Crreeens Veeessans 4222
2. AMer Federal Incoms 12X83 O L .eveurereeenineans Crenees crrenas _ Pﬁ}
20, Extraordinary galns {JossB3) .. i.eivreniiininnennrenenrneraraseonnennns e e et etae st e i, 4224
A, Afer Federal INCOM® 1AX8I O . .ivuuvirvansencravsosnnsoeosesatisassnsnosorsessane [&nﬂ
21, Cumulative efact ol changes In accouniting princlples ...... Cettsecanseananons T S 4228
22. Net Incoms (loss) after Federal Incoma taxes and exiraordinary ltems ...... cerrararenneneas o <.. 0@) ...... $ PN D 5_94}(230

Incoms {current month only) belore provision for Fedaral Incoms taxes and extraordinary llems........c.ovvnnnnns. $

BAT




PART HA

- ~~—

LY PRI
NG RYERUR

B4 YORK, M.Y. 19010

BROKER OR DEALER

i

as of

/2 /37 /03

-

Exsmptive Provislon Under Rule 15¢3-3

25. il an exemplion ltom Rule 15¢3-3 is claimed, identity below the saction upon

which such exemplion is based [check one only}

iA. [43] (1)—x$,600capixalcp\egoryas per Rule 1A5c3—1~....................V.'. ....... eereeerenans eeersianas l/ I_AEE
B. (k) (2}{A)—"Special Account lor the Exclusive Benelit of : ]

cuslomers™ meintaingd .....eeveerrrnnn.n et teaessasinenraariraaaraaaarany e reaans e renenan. 4581
C. {k) (2)iB)—All customer transactions cleared through another

broker-dealer on 2 lully disclosed basis. Name ol clearing .

lirm . [4335 ] 457¢
D. (k) {3)—Exempled by order ol the Commission ..... ..vovueneiinnnenns Cheesenna Ceeeen e hresesaraaneens 458¢

|




FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPCRT

PART HA
3ROKER OR DEALER wof /2 /37 /03
-
. COMPUTATION OF NET CAPITAL
1. Total ownership equi!.y from Statement of Financial Condition. . ... ..o ive ittt e 3 49 ’7g6 3480
2. Deductownershipequitynota"bwablelorNetCapital‘.........................................; ....... ;'9( | 3490
3. Total ownership equity qualified for Net Capital . .. ..... D R (zq 0?({ 3500
4. -Add: . )
A. Liabilities subordinated ta claims of general creditors allowablg in computation of net capital . e 3520
‘8. Other {deductions] or alfowable credits {List}......... e e F N 3525
5. Total capital and allowable subordinated liabilities. . . ... ............. e e e e me e s 3530
6. Deductions and/or charges: 7 ) ’
A. Total nonatiowable assets from Statement of Fmanc»al Condmonmotes B and C) $ 42; \j\ dg 3540
B. Secured dermand note deficiency ... ...o.vue.. e et B 3590
- C. Commodity futures contracts and spot commeodities-
DTODFETArY CAPITAl ChAIGES. « « oo s e e e eea e e e e e e e e e e } 3600
D. Other deductions and/or charges R%. .Aa('@lé"" N2 (3 7’”.4/!5/ D, 4 | 3810) Y2, 5/3 )} 3620
7. Other additions andfor allowable credits {List}. .. ... e . 76”"/ .............................. 3630
8. Net capital before RaifCuts ON SECUTITIES POSIIONS - ... ''senennsnnnnnennann.. PR 2,275 13640
9. HMaircuts on securities (computed, where applicable,
pursuant 1o 15¢3-1 {f}}:
A. Contractual securities COMMItMENTS . .o ounvnesnrnn... e eiearareaen 3 3660
B. Subordinated secUrities DOITOWINGS . o o oot v s oo o eaneeneneneroenanennns 3670
C. Trading and investment securities:
1. Exempled securities. ... . . i it it ittt s et 1': 3735
2, DB SBCUTILIES o\ ev v v eees s ee tieecinananeeaaearaae b -3733
3.0ptions ...t Cere ettt e e 3730
A, Other sBCUNITIES L. i iirni i eeresesosnvaronsssomaoronssrosonens 3734
D. Undue Concentration .. ... ...ttt it otnercansoneananancs R 3650
E. Other [List) e ittt iet e iieiie e eararatsacaraaannns [P, . 3736 | . )} 3740
10, NETCODIE) . . .. eve et ee et e e e e e e e aaas e $ 77,2723 3750
o OMIT PENNIES
-Page 3

3/78




NEW YORK, N.Y. 10010

FINANCIAL. AND OPERATIONAL COMBINED UNIFORM SINGLE REPCRT -
PART 1A

BROKER OR DEALER , | ’ soi___ /2 /3 /os

- COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A -
11, Minimum net capital required 16-2/3% of lme 19) ... ............ . e s (37
12. Minimum dollar nel capital requirement of reporting broker or dealer 3and minimurn net capital requirement : ’

of subsidiaries computed in accordance with Note lA) . .., . ... ... ... ........ e te et eraaraen s Kf, o090 E;
13. Net capital requirement fgreater of hne Vor12) Lo ettt e ceee s ({1040 37
14. Excess netcapital {line 30 Jess 13) . ...... b e e e e e r e e e e e e e e e e, s - 37
5. Excess net capital at 1000% {line 10 fess 10% 0f Bne 18) .. oo v s e, A Is 277 37

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total AL liabihitins from Slal’l’f‘"‘" of Finzneial Conditien. . ......... e et g . 0 . r",—;
17. Add: ] . .
A. Dralisforymmediatecredit. . ...t inine i iienennnnn. e ;5 . ! 3800 |
B. Market value of securities borrowed for which no equivalent ’
valuess padorcredited . ... iuen i, B s 3810
) C. Otherunl-ecordedarnounu(l.in)................................ ..... s 3820Js 0 38:
19. Total 3ggregate 1ndeb1edness ... veivnreirit e e e e e e et S__ ] 38.
20. Percentage of aggregate indebtedness 1o net capatal Uine 192 by Bine 10} . . oottt e e ey % 8] 38!
21. Percentage of debt 1o debt-equity total computed in accordance with Rule 15¢3-10d) oot ie i e e i e e eieeeeaaeenn % 7 38t
~ COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
PartB . < _ » /S// /§/ ' -
. | | :
22. 2% ol combined aggregate dedit irems as shown in Formula for Reyerve Requirements pursuant to Rule
15¢3.3 prepared 3s ol the date ol the net capital computation including buth brokérs ‘or deaters .
and consolidated subsichanes’ Gebits. . ... . ouniu e e s 383
23. Minimum dollar nel capital requirement o! reporting broker or dealer and minymum nel capntal -_ ‘
requirement of subsidiaries computed in accordance with Note {A) ....... Chaeetarrereaas [ ,‘,5 - o [38:
24. Net capital requirement (greater of line b 2 38~ A Jx ) AP s . 37¢
25. Excess nelcapital {hine 10 less 24) ............... e r e e A s 391
26. Nrtcapiialin excess ol: .
5%olcombmedaogregaledebnlummsorﬂZO,DOO .............. Neteessseatasuteatrorernsassnotanns e s - 393
OMIT PENN!

NOTES:
[A} The munimum net capital requirement should be computed by adding the mamimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of.
1. Nunymum dollar net capital requirement, or )
2. 6-2/3% ol aggregate indebiedness or 2% of aggregate debits if uliumniw method is used.
{8} Do not deduct the value of securities borrowed under subordination agreements or secured demand note
covered by subordination agreements not in satisfactory form and the market values of membershipsin
exchanges contributed for use of company lconira to item Y740} 3nd partners’ securities which were
included in non-allowable assets.
{C} Forseports liled pursuant to paragraph {d) of Rule 172.5, respondent should prowide 3 hist of material

non-allowable assets.

-t




wilhdrawn within the next slx montha and accruals, (23 defined below),

which hava not bsen deducted In the compulalion of Nel Capital.

Type of Proposed . . A/'/,;é

wilhdrawal of . Apount 1o be With- (MMDDYY} Expect
Accrual b Insider or drawn {cash amoun} Withdrawal or : 10

Ses below for : . Oulsider? and/or Nel Capital Malurity Renew

code lo enler Nams ol Lender or Conlribulor {In or Out) Vaive ol Securilies} . Dats - {yes or no}

Y 4600 4601 4602 4603

i

4604 4605

7, v 4610 4611 | 4512 4613 4614 | | 4615

4621 4622 4623 4824 4625

HNERE

4620

4630 4631 4632 4633 : 4834 53

ERERERE

BRENGNE

4640 4641 4642 4643

£

4645

¥

4650 4651 4652 4853 4555

] i

4

o

Rell:

63

.

£ [ b

4661 4662 6 2

g

y 4660

g EEEE

R RERERE RN
EEEEEE

45670 |- 4671

: ' | l 4672 4673 4B75
M | 4680 | f 4&81} 4582 4633 4834 | 4885 ]
3 [ 4590} {4591 4692 4693 [4595]

g

TOTAL ), = /£ — | 4899

OMIT PENNIES

Insiructions: Detail Jisting mustinciude the lolal of items maturing during the six month period following the
report date, regardless ol whether or not the capilal conlribution is expecied lo be renewed. The |
schedule musl also include proposed capital wilhdrawals scheduled within the six month !
period lollowing the reporl dale incivding the proposed recemplion ol stock and payments of
liabilities secured by lixed assets {which are considered allowable assels in the capital computalion
pursuant 1o Rule 15¢3-1{c)(2}{iv}), which could be requited by the lender on demand ot in less
than six months.

WITHDRAWAL CODE: = DESCRIPTION

.

Equily Capital

Subordinaled Liabdililies ) .
-Accruals :
15c3-1{c){2)(iv) Liabilities .

RN
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| BROKER OR DEALER

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART A

For the period (MMDODYY) from 28 /; (o 14 /G{lo /a yada /O

STATEMENT OF CHANGES IN OWNERSHIP EQUITY

- (SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATIONY

1. Balance, beginning of period. .. . ool e e e s e et e s et ettt e Arrerenas S \5-‘;‘, 0 4{\ 4240
A, Netincome [1ossh v e vr e ivn vn i ienennonennns Nt e et e e ea e ( 05.{) ‘2D, P.{?} 4250
B. Additions lIncludes non<onforming capital of .| .., . /2 /Y. .. /4/D.ZC /5 OO0 |42%2 ) 2. 000 4260
C. Deductions {Inciudes non<conforming capital ©f .. ...\t 4272 |) . 4270
2. Balance, end of perioa From i1em 3800} L ittt ittt ettt it ttteenrernennnnnnnsd N e e $ 4[9. 0(?6 ] 4290
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
= TO CLAIMS OF GENERAL CREDITORS ’
3. Balénce, DeGINMING Of PEIIOG i vttt eteereereonennasenasesenecnanssnesseeanenansosssoaneeeseseneaaes T A -5 - 4300
A, FOCTEBSES « v o an v e e m s s ae o oontonssonsanessonnnesnaensnnussoneonssasnsenasnsoseeeseneseasaasnnss 4310
B. Decreases. ......... e P 4320
4. Balance, end of period [From item 3520). . ... ittt i i e s = 0 - 4330

/78
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Cash Flows from operating activities
Net Income

Adjustiments to reconcile net

mcome to net cash provided

by operating activities

Accum. Depreciation - Furnitur

Total Adjustments

Net Cash provided by Operations
Cash Flows from investing activities
Used For

Net cash used in investing
Cash Flows from financing activities
Proceeds From

Paid-m Capital
Used For

Net cash used in financing

Net increase <decrease> i cash

Summary
Cash Balance at End of Period
Cash Balance at Beg of Period

Net Increase <Decrease> in Cash

. e

Statement of Cash Flow

For the twelve Months Ended December 31, 2003

Current Month Year to Date

3 <20,259.26> $ <20,259.26>
350.56 350.56
350.56 350.56

<19,908.70> <19,908.70>
0.00 0.00
15,000.00 15,000.00
15,000.00 15,000.00

3 <4,908.70> $ <4,908.70>
& 48,493.05 % 48,493.05

<54,995.12> <53,401.75>

$ <6,502.07> § <4,908.70>

ALl Ot SR
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nuary 23, 2004

Joseph Kesinsky, Inec.
400 Second Avenue
New York, New York 10010

SEC # 8-37792, NASD # 19806

The firm operates pursuant to exemptive provisions of SEC Rule
15 ¢ 3-3 (k) (1). Therefore, it is not required to calculate the following:

(h) Computation for Determination of Reserve Requirements Pursuant to Rule
15 ¢ 3-3.

(i) information Relating to the Possession or Contro! Requirements Under
Rule 15 ¢ 3-3.

(i A Reconciliation, including appropriate explanation, of the
Computation of Net Capital under Rule 15 ¢ 3-1. No differences are noted.
Computation for Determination of the Reserve Requirements under exhibit A
of Rule 15 ¢ 3-3. Exempt.

(k) A Reconciliation between the audited and unaudited Statements of
financia! Condition with respect to methods of consolidation. No difference
between December, 2003 unaudited and audited Net Capital.

{m) Exclusion claimed from membership in SIPC under Section 78 ccc
(a) (2) (A) (ii) under SIPA of 1970 and filed on January 09, 2004.

{(n) A report describing any materia! inadequacies found to exist or found
to have existed since the date of the previous audit. No audit difference.

M

M- ; an, GP
4313 8th Avenue
Brooklyn, NY 11232
(718) 854-0858




WILLIAM J. CHAN, CPA
4313 8™ AVENUE
BROOKLYN, NEW YORK 11232
(718) 854-0858

INDEPENDENT AUDITORS’ REPORT

January 23, 2004

To the Shareholder and Board of Directors of
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 1010

I have audited the accompanying statement of financial condition of Joseph Kosinsky, Inc. (the “Company™) as
of December 31, 2003, and the related statements of operations, changes in shareholders’ equity and cash flows
for the year then ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934,
These financial statements are the responsibility of the Company’s management. My responsibility is to express
an opimion on these financial statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United States of America
Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements enumerated above present fairly, in all material respects, the financial
position of Joseph Kosinsky, Inc., as of December 31, 2003, and the results of its operations and its cash flows
for the year then ended in conformity with accounting principles generally accepted in the United States of
America.

My audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole,
The schedule of computation of net capital is presented for purposes of additional analysis and is not a required
part of the basic financial statements, but is supplementary information required by Rule 17a-5 of the Securities
and Exchange Commission. Such information has been subjected to the auditing procedures applied in the audit
of the basic financial statements and, in my opinion, is fairly stated in all material respects in relation to the basic
financial statements taken as a whole.

William J. Chan, CPA ~




Dear Mr. Kosinsky:

In planning and performing our audit of the financial statements of Joseph Kosinsky, Inc. for the year
ended December 31, 2003, we considered its internal control structure, including procedures for
safeguarding securities, in order to determine our auditing procedures for the purpose of expressing
our opinion on the unconsolidated financial statements and not to provide assurance on the internal
control structure.

Also, as required by Rule 17a-5(g) (1) of the Securities and Exchange Commission, we made a study
of the practices and procedures (including tests of compliance with such practices and procedures)
followed by the Company that we considered relevant to the objectives stated in Rule 17a-5(g) in
making the periodic computations of net capital under Rule 17a3(a) (11) and the procedures for
determining compliance with the exemptive provisions of Rule 15¢3-3. We did not review the
practices and procedures followed by the Company in making the quarterly securities examiations,
counts, verifications and comparisons, and the recordation of differences required by Rule 17a-13;
or in complying with the requirements for prompt payment for securities under Section 8 of
Regulation T of the Board of Governors of the Federal Reserve System, because the Company does
not carry security accounts for customers or perform custodial functions relating to customer
securities.

The management of the Company is responsible for establishing and maintaining an internal control
structure and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected benefits
and related costs of internal control structure policies and procedures and of the practices and
procedures referred to in the preceding paragraph and to assess whether those practices and
procedures can be expected to achieve the Commission's above-mentioned objectives. Two of the
objectives of an internal control structure and the practices and procedures are to provide
management with reasonable, but not absolute, assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized use or disposition and that transactions
are executed in accordance




22-

with management's authorization and recorded properly to permit preparation of financial statements
in conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional objectives
of the practices and procedures listed in the preceding paragraph.

Because of mherent limitations in any internal control structure or the practices and procedures
referred to above, errors or irregularities may occur and not be detected. Also, projection of any
evaluation of them to future periods is subject to the risk that they may become inadequate because
of changes in conditions or that the effectiveness of their design and operation may deteriorate.

Our consideration of the internal control structure would not necessarily disclose all matters in the
internal control structure that might be material weaknesses under standards established by the
American Institute of Certified Public Accountants. A material weakness is a condition in which the
design or operation of the specific internal control structure elements does not reduce to a relatively
low level the risk that errors or irregularities in amounts that would be material in relation to the
financial statements being audited my occur and not be detected within a timely period by employees
in the normal course of performing their assigned functions. However, we noted no matters
involving the internal control structure, including procedures for safeguarding securities, that we
consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the Commission to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices and
procedures that do not accomplish such objectives in all material respects indicate a material
madequacy for such purposes. Based on this understanding and on our study, we believe that the
Company's practices and procedures were adequate at December 31, 2003 to meet the Commission's
objectives.

This report is intended solely for the use of management, the Securities and Exchange Commission,
the New York Stock Exchange and other regulatory agencies which rely on Rule 17a-5(g) under the
Securities Exchange Act of 1934 and should not be used for any other purpose.

Yours truly,

J. CHAN, CPA
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. ‘ investment companies or unit investment trusts.
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Form SIPC-3 | | FY 2004
8-037792 NASD Check sppropriste boxes. '
JOSEPH KOSINSKY INC : & (i) the distrubation of shares of registered open end
400 SECOND AVE STE 20B i investment comparics or unit investment trusts,

NEW YORK, NY 10010 ' & (ii) the sale of variable annuities.
- . § (iii) the business of insurance.
' " [3 (iv) the business of rendering investment advisory services to
one or more registered investment companies or
insurance compary separate accounts,

Certification of Exclusion From Membership. : o
TO BE FILED BY A BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN THE SECURITIES
INVESTOR PROTECTION CORPORATION ("SIPC*) UNDER SECTION 78ccc(a)(2)(AXii) OF THE SECURITIES
INVESTOR PROTECTION ACT OF 1970 ("SIPA™). ‘ : ‘

The above broker-dealer certifies that during the.year ending December 31, 2004 its business as a broker-dealer is expected to consist-
- exclusively of one or more of the following: v .
(i) the distrubution of shares of registered open end investment companies or unit investment trusts;
(ii} the sale of variableannuities; ' . .
(iii} the business of insurance;

and that, therefore, under section T8cec(a)}2)(AX i) ofthe SIPA it is excluded from membership in SIPC.

The following bylaw was sdopted by the Board of Directors: '
mm_@w B‘aﬂoranypanofan.asscswcempayahleumSecﬁm4ot‘theActhasnotheenreeeivedby
the collection agent within 15 days after the due date thereof, the member shall pay, in addition to the amount of the

_ assess:mnt,intemstatthemofmwmumqfﬁwunpﬁdpoﬂioﬁoﬂmmmfotmhdayhhasbmoverdue.
If any broker or dealer has incorrectly filed a claim for exclusion from membership in the Corporation, such broker or
dealer shall pay, in addition to alf assessments due, interest at the rate-of 20% per annum of the unpaid assessment for
each day it has not been paid since the date on which it should have been paid: o

 1u the-event of any subsequent change In the business of the andersigned broker-dealer that would terminate such broker-dealer’s
_exclusion from membership in SIPC pursaant to section T8ccc(a)}(2)(AXI of the SIPA, the undersigned broker-dealer will iImmedintely

give SIPC written notice thereof and make payment of all assessments thereafter required urder Section78ddd(c) of the SIPA.

oo At aed ot thes fon novtion ofihk'fomwkw than 36 days after the beginuing of the yesr, asing the enclosed return eavelope.
: - - T s ce el cemanolhls nloss.




