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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Golf Host Securities, Inc. OFFICIAL USE ONLY.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO,

36750 US Highway 19 N

(No. and Street)

Palm Harbor, F1. 34684

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Dominic Bengivengo, President (727) 942-5210

(Area Cdde — Telephane Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion s contained in this Repoft‘*

N/A
(Name = if individual, state last, first, middle name)
{Address) {City) {State) (Zip Code) )
CHECK ONE: : ' P @CESSED
{3 Certified Public Accountant FEB 20 200!{}
O public Accountant
O Accountant not resident in United States or any of its possessions. ) FINANCIAL

FOR OFFICIAL USE ONLY

FClaims for exemption from the requirement that the avmual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of




A ]
OATH OR AFFIRMATION
[ Dominic Bengivengo , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Golf Host Securities, Inc. , as
of December 31, 1,20 03 are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

.......

C .~

- = % >
StATE OF FLOAISA Signature

County o Pmewns President

(1%%é£&/K?/ZW%/ ?“m .

Wi CYNTHAR AMES
Notary Public : @j‘* MY COMMISSION DD 220962

EXPIRES: September 26, 2007
Bonded Thru Notary Public Underwriters

—_)

This report ** contains (check all applicable boxes} “Ag:
(a) Facing Page. :

(b) Statement of Financial Condition.

{¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(¢} Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propristors® Capital.

{(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(1) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Suppiemental Report.

{n) Areportdescribingany material inadequacies found to exist or found to have existed since the date of the previous audit.

ogono g DDDDE]DDDD@\

®*For conditions of confidential treatment of certain portfions of ihis filing, see section 240.17a-5(e)(3).
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- UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON. D.C. 2085453

Qlvisiox er
HARRTT RICAATIOR

March 25, 1588

¥r., Richasd L. Akin

Asgistant Trasasurar

Golf Hoats, Inc.

Post Office Drawer 1088 j
Tarpen Springs, Florida 34688-10338

Dezx> Mr. akin: -

‘This 4is in responss to your aAugust 31, ‘1987  latter
wherain you raquested a raview of the Divieicn of Market
Regulation’s (the "Division™) wview <that an exemption gfrom
- filing audited annual financials, as required by paragraph
(d) £ Rule 17a«5 of the Securities and Exchange Act of 19234
(the "Pact"} (17 C.F.R. §24C.17a3~5), was unavallable to Golf
Hosts Secuwritiassg, Inc, ("sscuritles™). '

I understand ths pertinent facts ¢c he as €ellows: Golf
Host=s, Inc. {®Colf Hosts®) iz the parent company of both Golf
Host Resorts, Inc. ("Resoriks") and Securities. Raesorts owns
and oparates Innisbrook Resort . and Gelf <Club in Tarpen
Springs, Flerida ("Innisbrook”™) and Tamarron Inn & Coclf Club
in Durange, Colorado (¥Tamarron¥). . 8ecurities i= a
registered hroker-dazler, ‘Securitieg ackts as a broker
(agent) for Innisbreck and Tamarren din asoliciting
subgcriptions :for sacurities. As of PFebruary 20, 1887,
Innishrock wag ‘mewged with and into Tamarron. On March 1,
1588, Galf Hosts Securities, Ine. filed its audited report of
financial statements, as regquired by paragraph (d) cof Rule .
17a=-5, for %tha calendar ysar ending December 31, 1587.

Sacurities is required, pursuant to the provisiens cof
raragraph (d) ©f Rule i7a-5, to £ile a certified annual
repcrt of financial statements on a calendaxr cor fiscal year
rasis., Such Teport must ke as of the sama fixed or
detarminable data each year unless a change is appreved ?Y
the Commission. Securities chosae December 31 as its audls
date; thesrefore,  Securities was required <to prepars 2
certified annual report as of Decenber 31, 1887.
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In light of Securities having fiiled its audited anmial
report for the 1987 calandar year, Securitiss no langer needs
exenptiva reliaef from that regquirement, With regards to the
reaquirenaent that Securities file cextifiad ginanclals in
1932, it would appear that due to the masrger of Innlishrook
and Tamarron, Securitlies’ business is now limited to acting
az & brokexr (agent) for & single issuaer.

I¢ is ¢the wview of the Dpivision that the exampticn
provided in paragraph (@) of Rule 172-5 is avallabkle only ta
& brokar or dsaler whoss gecuritises Dbusiness has Dhean
limited, since the date of the previous financlal statanments
or raport f£iled pursuant to Rule 15b1-2 (17 C.P.R, §240.15b1~
2) under the Act, to acting as a broker (agent) £or a single
igsuer,. ©On the Yasis of your August 31, 1587 letter,
subgsequant  corraespondencs, and the abgve facts and
reprasentatives, it wewld . appsar . that. liSec itiem-—wonl
:-.M.ify...zgrsghq.&%wgmvm.;-zilinqudit@.d 3 aLTBE IS

. .ipgevided TAR elausiiaci(SFIS) TIFAFES(1TEET
Snl \@}"{@3} gigg@ggmﬁiﬁhg ~ -.;.e.‘avsm%&mw..— PR
CERILE T L s sincerely, T T
N :\::. - .: . B _ RN _\.’.’5- o ?-, ' :th .L‘. .:". ’..1.'":')-' . ' ' ) : - ';
) S ‘ o K. Susan Gragten

SO L T o - Btats &ﬁta::a_@y- B
-~M~Gé‘3 E%ﬁﬁﬁtﬁﬁ ’ LT - " ‘ ‘ o o )
 zsmew . Atlanta Regilenal Gffice - T S R
T miizepeth Wellin - Automated Reports e
-ovi. . . National Associatien of securities Derlars, Inc.

4., ) .

— -



4

S€°886°1T
(bT TI9°12C)
00°000°0TT
00°000'T1

9€ €L ETT
9102V’ 1T
00

00°00€'€

SL'8SE’Y
LELET'PTIZ

v0/82/1 Q3ISIAIY

z002/1€/21 40 S¥Y

TONI

(8€° 185 "99)
(68°270'01)
00°000°0TT
00°000°T

S8 °6LT'8S
£9°669°L
£€1°669'2

LS 0TL'ST
92°'629 6L

SIAdHS HADINVIVL

"SFILIYNDAS LSOH 4709

€002/1€/21T 40 SY

LSIANT S, YIATOHAIVYHS TVLOL

(SSOT) /AWOONI TAN ¥Y¥IX INFIAND
SONINIVE QANIVLIY

IYLIAYD NI dIivd

ONIANYLSLINO

® QANSSI SHAIYHS 000 T

ddZTHOHLAY SAUYHS 000G

‘ANTYA d¥d TS “AD0LS  NOWWOD

INFWLSIANI S JFATOHIYVHS

CSEILITILEYIT LNIFJMND TYLOL

ANVYARWODUILNI
SASNEAXT qINIIOY
dT9YAYd SINNODDOV

SHILITIAVIT LNIJAND

NOILVIDIIAIA AIIYIONADIDY
$SAT 'IS0D IV T INIWAIN0I

SINIWLSAANT WJHL ONOT

SIISSY LNIJEND AVLOL
JIHIO ¥ SUSNIAYH divdadd
HSYD

SILASSY LNIIAND

€EF:60:0T $0/82/T0



19°208'C
S8 9116
oL

(LE 80F%'¥)
88 Z¥%L'8

00°

gy PVOLIC
9L 8LT
€1 pIC

zooz/1€/21 40 SY

SIAEHS HONVIVH A0 SISATUYNY

‘ONI 'SRILIIADES ISOH 47T0D

€T STT 6L

007002
(3 AR

£€002/T€e/21 A0 S¥

TYIOL
SASNAIXH dEHIO
NOISIAQUA NOILYIVA
XYL dsn

SASNAAXA QENADDY

TYILOL

NOILYIDIYdAd QAIYTINWNDDY
INAWI INOE

INIWA TNOH

TYLOL

HONWANSNI - aIvddadd
ONILIMAYW QIVd3dd

SASNIIXE dHFHIO 3 AIVdddd

TgYAIIOIE SALON 3 SINNODOW

gNNA - HSVYD
MOYOSH ANVE LIANYVYE - HSWYD
MOYDSHE - dNNd

HSYD

Zv:60:0T v0/82/T0



2e¢s°91
T0T'Y

(816)
286 ‘6%
916
LST €L
L69
006°C7P
ZL0'0V

£L90°082

200¢ ONIANT ¥X
HLYA-0L-dvdA

o]

0 S9L

0 . 000°ST
0 0

0 061°82
0 0811

0 (LTv 1)
0 LY LY
0 0

0 SESES
0 v6Z'¢€

0 €0€’9L
0 S88°6¢2

0 £06°25%

€00E PO NVTId a¥3x SIHL
dLYA-0OL~-YYHA HIVA-OL-dvYdA

IYLOL

HONVINSNI

SHE TYDA]

SHIA LIdnv
NOILVIDHddHA
IHD-SOAS HALLONDIXE
S334 SHILI™NDIS
NIWAY 3 IYdANED

IYLOL

3 % W IDNJIId-NON
AAINA ¥ TAAYIL

LNIY 4IN0d 3 0LNY
ALIS NO “7dd DITdNd
TI0D ¥ LV¥AYD CAdY
TIVW 1D3A1a *AQY
YIAAW " AQY

ANOHAATAL

IHOIFAA 3 IOYISOd
s3dd MO¥DSH
SNOILAIADSENS % SINA
$31744NS ADI1AJ0
1304dNS NIWAY =3 INIH
SASNAAXE AFHIO
SHSNAJXE ONITIAS

TYIOL

NOISIAOdE NOILVOVYA
AALYTEY J0gvl
ONIWWZADOYd HHALNJWOD
IYS IVIdYLIAHDAS
OZHwHHmm>Q<

M 3 S ILNIAWIADYNVYN
SNOISSIWWOD SHTYS
AaI¥1dd ¥ TIOYAYd

SdXd ONILYJIdOo ¥ SLS0D

AVYLOL
NOISSIWWOD

ANNEIATY

88¢
ger’t

(06002}

(LET)
zTT1'S
T06

(0S6 ' v)
0LL'Y

£18°2¢

2002 ODNIANT dA
HINOW LNHJHIND

£00Z/1€/2T ONIOGNI dOIudAd ¥O4

"ONI

HWOONI 40 SINIWHILYILS

'SHILIANDES LISOH JAT0D

£€00Z ¥0 NYId JVIA SIHL
HINOW INIJAND HLNOW LNAJAND

¥p:60:0T $0/8Z/T0



8LV 89T

2002 ONIONT dX
dIVA-0L-UVYHA

€002 ¥0 Nv1d
JLYA-0L-dvdXx

(186G °99) (SS0T) /IWOONI 1aAN
0 TYIOL
SOHD XYL HWODNI INTIYd
(185 99) SHXYL 434 {(5507) /IWOINT
0 IYI0L
1EN ' LSE¥ALNI
(185 '99) (SSOT) /AWODNT ONILYYAJO
¥8Y ‘6T HSNAdXE ONIILVAAIO TYLOL
UYHIA SIHL
ALVA-OL-UY¥dA

Z200T DNIANI dA
HLNOW ILNIWAND

€00Z/T€/2T DNIQNI AOTHId JOJ

dWOONI 30 SINIWILYLS

" ONI

‘SHILIANDAS LSCOH 47109

€002 v0 NYId
HLNOW LNAHAND

dYdA STHL
HLNOW INIFJAND



