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ITG INC. AND SUBSIDIARIES
(A wholly owned subsidiary of Investment Technology Group, Inc.)
Consolidated Statement of Financial Condition

December 31, 2003

(In thousands, except share amounts)

Assets

Cash and cash equivalents 3 145,384
Cash restricted or segregated under federal and other regulations 4,314
Securities owned, at fair value 22,727
Receivables from brokers, dealers and other, net 24,326
Due from Parent and affiliates 233,522
Investments in limited parmerships 19,529
Deferred taxes 6,905
Other assets 2,647

Total assets 3 459,354

Liabilities and Stockholder’s Equity

Liabilities:

Accounts payable and accrued expenses $ 45,957
Payables to brokers, dealers and other 3,554
Software royalties payable 3,475
Securities sold, not yet purchased, at fair value 430
Due to affiliates 8,362
Income taxes payable 4,988

Total liabilities 66,766

Commitments and contingencies

Stockholder’s equity:
Common stock, par value $0.01; shares authorized,
issued and outstanding: 10,000 —
Additional paid-in capital 119,914
Retained earnings 272,674
Total stockholder’s equity 392,588
Total liabilities and stockholder’s equity $ 459,354

See accompanying notes to Consolidated Financial Statements.



