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OATH OR AFFIRMATION

-
’, -

I, TIM VORPAHL , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertammg to the firm of
VORPAHL-WING SECURITIES ‘ , as

of DECEMBER 31, ,2003 , are true and correct. I further swear {or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprletary interest in any account
classified solely as that of a customer, except as follows:

/ — N
P
Signatur

PRESIDENT

Title

gﬁémvéé&/ B

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(3) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any materialinadequacies found to exist or found to have existed since the date of the previous audit.

00 0 HOONOMEEEKR

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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, OEDEL R o e S ' - © . PH.509+7T47-2158 FAX509-458:2723.
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' Tim Vorpahl, President- - . = :

- Vorpahl Wing Securities, Inc. =

" 505 W. Riverside Ave., Suite 205
Spokane, Washington 99201. -

O

® . Wehave audited the accompanying balanice sheet of V. orpahl Wing Securities, Inc. (a Washington
L Corporaticn) as of December 31, 2003, and the related stzitements of income and changes in -
_stockholder’s equity, and cash flows for the year then ended. These financial statements are the .
responsibility of the Cor_'npany’sAma;nagement.: Our responsibility is to express an opinion on these
- financial statements based onouraudit. . T ’ B

. We conducted our-audit in accordance with auditing standards generally accepted in the United -
- States of America. Those standards réquire that we plan and perform the audit to obtain reasonable
assurance about whether ‘the financial statements are free of ‘material misstatement. An audit
: ~ includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
‘ . - statements. Anaudit also.includes asseésihg‘the accounting principles used and significant estimates.
' . madeby management, as well as evaluating the overall financial statement presentation. We believe .-
" that our audit provides a reasonable basis for our opinion. . P |

o In our‘opinion,' the financial statements referred to above vpres'ent fairly, in all material respects, the ™
P ' o financial position of Vorpahl Wing Securities, Inc.-ds of December 31, 2003, and the results of its * *
o operations and its cash flows for the year then ended in conformity with accounting principles
* genérally accepted in the United States of America. ' ST .

. Our examination was made for the ﬁur_pdse of forming an opinion on the basic financial statements *
taken as a whole. The supporting data c_o‘ntairied in Schedules I through IV is-presented for the

@ purpoée.qf additional analysis and is not a required part of the basic financial statements of the
organization. Such information has been subyj ected to the auditing procedures applied in the audit - .
_ ofthe basic financial statements and, i our opinion, is fairly stated in all material respects inrelationr -~ '
to the basic financial statements taken as a'whole. - . ' : -
¢

* Janiary 27,2004



-, "CURRENT ASSETS

.':"_",ACCounts receivable - cornm1ss1ons NN
“ .Advances to corporate officer -
o »Central Reg1strat10n Depos1tory

: PROPERTY PLANT AND EQUIPMENT

- Accrued payroll taxes:

VORPAHL WING SECURITIES INC
R Spokane Washmgton v

BTt BALANCE SHEET
el e ’Decernbcr31 2003 5
i 'ASSBTS "

Cash

" Securlty deposit ..

. -'TWedbush-Morgan deposrt account

Total current assets ﬁ':.

Net ‘of accumulated deprec1at1on

_ INTANGIBLE ASSETS

Net of accumulated amortrzatron

LIABILITIES AND STOCKHOLDERS' ’

s 1mos

77,539
30,236

55 :;

o115
25130

0119

160

201

o s 80480

EQUITY ..

L CURRENT LIABILITIES
- Credit card payable

* - "Accounts payable

- .,Busmess and- occupatton tax

x V' :Note payable current. portron 4
R ‘Sunple 40lKIRApayable e

Total current hab1ht1es

-'i"t'STOCKHOLDER's EQUITY SR

Author1zed caprtal consrstmg of 10 000 shares of P

-$1 par value, 1ssued ‘and outstandmg l 000 shares[ e o
“Retained earnings = C corporation. -~ oL N
Retamed earnmgs Scorporatlon SR B

Total stockholder s equ1ty

s sl

2,543

3,667 -

1,308

RURR - IR
‘.’:l,'QOO‘ e
S 1942

1,000
58,395
110,143

69538 o

$ - 80,480 .




B VORPAHL WING SECURITIES e,
Co e e Spokane Washmg’ton :

STATEMENT OF INCOME

s ,REVENUES S
. Comnissions = A
Interest earned

Interest partrclpatlon o Lo

Total revenues

L EXPENSES

For the year ended December 31, 2003

s 189,025 -

696
1,086

190,807 .o

356

Advert1s1ng _ © S
: Bank/mvestment charges O 720 T
. Broker Comrmssrons o 46
Busmess gifts - 28, .
Chantable donatlons 185 L
.CRD' expenses (5)

Deprematlon and arnortrzanonﬁ Lo
Dues and subscrrpnons LT

B 974

3427

- ‘Gross wages . - T 18,277
" Insurance . 885
- Interest: . 1,395 - -
* Legal and accountmg 8,150

. Marketing L
~ Meals and entertamment
Medrcal rermbursement

-~ ‘Office expense .

- -Officer; compensatlonr )

- Other expénses | “

P Payroll taxes

"IPostage G e
SRent Lo T LE

" Repairs and marntenance VT

" Taxes and hcenses

'Telephone Ry i

o Travel

Total expenses e

- NETINCOME

P S

1,418
4203
7,390

5367 .

- 30,000

1076

3,102 ©
+ 2,020

13200

150

3616
5228

" 2,628

\ 114856

75951




s Balances at

‘ Issuance of

B ABaIance at

VORPAHL WING SECURITIES INC
Spokane Washmgton

i '-STATEMENT OF CHANGES IN STOCKHOLDER’S EQUITY
. For the year ended December 31, 2003 :

s Capital Stock . et . Retained Earnings =~ o Tofali Lo
T T N Stockholdersfi‘.
- Cdmmen” e Corporations = .~ 7 .~ Equlty
Shares 8 Amountf P S ... S ‘

Januaryl 2003 | 1000 ‘f$§ 1000 § 583950 §- 2419 s 61814 o
-.Net:meome S _‘ - - ‘ - - 75 951 Gl 75,951

~ Disibations . C822m) . 6822T) -

_‘ common shares R Lo Tamo L e ey

December31 2003;;'-;,.‘- "1’,000’33.’-"_ﬂfj;‘.$;[i'i‘,-0’00:£3»,'-;"$‘,,‘5f8’;39'5,', 5 Q0143 5. 69538
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VORPAHL WING SECURITIES INC

’ k3 Spokane Washrngton

STATEMENT OF CASH FLOWS

For the year ended December 31 2003

Rt CASH FLOWS FROM OPERATIONS

Net 1ncome 5
AdJustrnents needed to reconcrle net 1ncome to
' net cash flows from operatmg act1v1t1es o
: Amortrzatmn ‘
: Deprecratron

... Net (rncrease) decrease in rece1vab1es comrmss1ons R

E ;_',Net increase (decrease) in payables .
Net increase: (decrease) i in accrued payroll taxes

* . Net inctease (decrease) i in busmess and occupatron tax o

7 Net increase (decrease) in srmple 401K IRA payable

P T

e Net 1ncrease (decrease) in bank drafts 1n excess of balance_ -

Net cash ﬂows from (used by) operatlng acnvrtles S

| CASH FLOWS FROM (U SED BY) INVESTING ACTIVITIES [:

Net (1ncrease) decrease in advance to ofﬁcers
Net (1ncrease) decrease in dep051t accounts '

Net cash flows from (used by) 1nvest1ng actlvrtles - )

- CASH FLOWS FROM (U SED BY) FINANCING ACTIVITIES

Prrncrpal payments on long term debt*.
D1str1but10ns to shareholder ol :

.. NET INCREASE (DECREASE) IN CASH
" CASH BALANCE Begmnmg of year

CASH BALANCE End of year

| ‘p‘sUPP'LEilvaNTALCDATAéf:» L
*"Interestpaidincash' - 7

- 600
L1374

5855 T

.53
-~ 15159
775
11,000.
(434)

86811

B (R

@)
(68 227) .
(69 052) R

17,044

Ts 17044

1395

oS 395




e VORPAHL WING SECURITIES TNC
L x".".'.‘ ) :‘_ Spokane Washmgton ‘

NOTES T O FINANCIAL STATEMENTS
December 31 2003 _' :

NOTE l ORGANIZATION AND NATURE OF OPERATIONS

’ Organrzatlon ‘and. Nature of Operatlons - The Company was: 1ncorporated Aprrl 19 1996 Thef o
t V‘Company is-an Introducmg Broker in secuntles which is -a non- clearmg broker ‘dealer (fully .. -
R dlsclosed ) The. Company accepts customer orders but elects to clear the orders through another- .-

: - ‘broker for: ‘cost efﬁcrency The Company is licensed by the. Natronal Assoc1at10n of. Secuntles o
e 'Dealers and must mamtam a mrmmum net caprtal of $5 000 - o

NOTE 2 SUMMARY OF SIGNTFICANT ACCOUNTING POLICIES

L

: Accountmg Method The Company prepares 1ts ﬁnancral statements on the accrual basiswi_th: a _ -
K frscal year end ofDecember 31 - ! ~ E : Sl

e o Federal Income Taxes Effectlve J anuary l 2001 Vorphal ng Secuntles elected to be taxed as‘ 4'
" an “S” Corporation. " Therefore, no prov151on for income tax will be made subsequent to that date T
s Any tax obllgatron w1ll be pard by the owner ‘on his md1v1dual retum : co

o Propertv and Equrnment Property and equrpment is stated at cost and is depremated by stralght-‘,f L .
o llne and accelerated methods over the estrmated useful l1ves of the vanous assets R

e Intanglble Assets Intangrble assets are. stated at cost and are amortlzed by the stralght lme method
L Startup costs and an NASD fee a:re amortlzed over 60 months Loan fees are amortlzed over the hfe
L goftheloan | SRR - i Lo

S B 'Cash For purposes’ of the statement of cash: ﬂows the Company con31ders all hrghly hqurd debt’ o
- '.mstruments purchased w1th an orrgmal maturlty date of three months orless to be cash equrvalents .

. Accountmg Est1mates Management uses estrmates and assumptrons in preparlng these ﬁnancral ,

; statements in accordance with generally accepted accounting’ prmcrples Those estlmates and
L assumptrons affect the reported amounts of assets and- 11ab1ht1es the disclosure of contmgent assets '

-f,and liabilities, andthe reportedrevenues and expenses Actual results could vary from the estrmates; ERaE
“; that were used ' e R . :

: e Advertrsmg - Advertrsmg costs are expensed as 1ncurred

*.'_;Compensated Absences - Employees of the Company are ent1t1ed to pard vacatlon and pa1d srck o
~ days, basedon various factors. Itis unpractrcable to.estimate the amount of compensat1on for futuref L
.- absences and, accordlngly, no hablhty hdsbeen tecorded in the accompanymg financial statements
oo The Company s pohcy is. to recogmze the costs of compensated absences when actually pald
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VORPAHL WING SECURITIES INC
Spokane Washmgton

NOTES TO FTNAN CIAL STATEMENTS
o December 31 2003 s

';'-NOTE 3 PROPERTY PLANT AND EOUIPMENT

Property, plant and equlpment the related accumulated deprecratlon and the_depreciation-liyes’and i
methods at December 31 2003 1s summanzed as follows S e o

‘ Descnptlon - w L1fe Method R A
Ofﬁce Equ1pment/Furn1ture 5 7years : SL/Accelerated $ 19,932
Less Accumulated deprecratlon f’» T Ll T g l9>;.77'2‘ L S
Balance 1"_-5 R -‘:»; o '_ _. L_L;_L—G_O )

B Deprecratlon expense was $1 374 for the year ended December 31 2003

"’,v‘f‘NOTE4 LEASES "

The Compames ofﬁce is located in. the Fernwell burldmg in, the downtown Spokane area. The X 1{:': :
Company pays $1, 100 per. month ona month to month basis. There are no sublease arrangements i o

w1th other tenants but ofﬁce space 1s ava11able for such an- arrangement n the future

o _NOTE 5- CURRENT NOTE PAYABLE

A "Durrng 2001 the Company entered 1nto a 36 month lease to own contract for an ofﬁce cop1er The S
", -Contract is for $2,162; with monthly payments of $115. The agreement also mcludes full serv1ce L

o coverage machme supphes and lOOO copres monthly

. The aggregate annual amount of requ1red payment on the current note payable for next year is $883

. _,:NOTE 6- PLEDGED ASSETS

" All accounts recervable equlpment and fum1sh1ngs have been pledged as collateral for a 1oan".j_-- : -

mcurred by the corporatron s sole shareholder L

. ﬁ‘ NOTE 7 NET CAPITAL REOUIREMENTS

L ;_The Company is subject to the Secuntres and Exchange Commrssron Umform Net Caprtal Rule c
. (SEC rule 15¢3-1), which- requires the ‘maintenance of minimum-net capital and requires that the :
~w.ratio of aggregate indebtedness to net: capltal ‘both as deﬁned shall notexceed 1510 1 (and therule . ..
- of the exchange which also prov1des that equity capltal may notbe withdrawn or cash dividendspaid ~ ..
- .. ifthe. resultmg net.capital ratjo® would exceed 10.to:1). At ‘December 31,2003, the Company had " .
"net. capital of $38,641; which.was $33 641 in excess. ~of its required net capltal of $5,000.- The e

" Company s ratio of aggregate iridebtedness to riet, cap1ta1 was l to 3. 58 resultmg ina percentage of’

: _‘;’vaggregate mdebtedness to net caprtal of 28% L
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VORPAHL WING SECURITIES INC
Spokane Washmgton L

NOTES TO FINANCIAL STATEMENTS
: : December 31L 2003

e NOTE 8. SAVING INCENTIVE MATCH PLAN FOR EMPLOYEES (SIMPLE) 401 (K) PENSION L
‘PLAN - R o , “

L

- In 2000 the Company started a SIMPLE IRA for all quahﬁed employees Contnbutlons are made .
- at the dlscretlon of management Company contnbut1ons for 2003 amounted to. $1, 200 '




4

' Net Capltal

VORPAHL WING SECURITIES INC
e Spokane Washrngton L

~

Schedule I

Computatlon ‘of Net Caprtal Under Rule 15c3 1 of the

T . Securltres and Exchange Cornmlssron
e As of December 31 2003

Total stockholder s equlty

‘ Deductlons and/or charges ,

Non allowable assets:. I o o
¢: Receivables from- non- customers e S I
E ;Excess clearrng dep031t s | D
" Furhiture, equlpment net
‘{:JIntanglble assets, net’ T
- CRD balance . ;f Sl SRR R '
> ,'Se'curity depo’si"t o

Total assets K

- »Net Capltal o :":»J{.;L -

: “ . Aggregate 1ndebtedness

Items included in balance sheet
. " Credit card payable O
.- Accounts payable o
S :Accruedpayroll taxes o -

' Excess net capltal at 1 OOO percent

L . Ratlo Aggregate mdebtedness to net caprtal»'j

o .._,':;Percentage Aggregate 1ndebtedness to net capltal

X 17 A-5as of December 31, 2003)

Net capltal as reported n Companys Part H (unaudlted) Focus Report‘ v B

Audrt ad;ustments

Ll . -
A

. "Net c‘apitzil‘pereibo_\}e o

s 6o

30 236‘
- 130

BT P

©55

& 30,897 - 1 -

1541
2543
3,667

“,Reconcﬂratron W1th companys computatron (mcluded in Part 11 of Form IR

S 48641

. " Accrued business and occupation, tax o ’ L 11,308 g
- Simplé401K IRApayable .- " o0 7 s So1,000 L
w ‘Note payable secured il e e R 883 R
Total aggregate mdebtedness ' R & 110942
‘Computatlon of basrc net caprtal requrrement o Con ,
Lo 'Mrmmum net cap1tal requrred o : -$- 5 000 .-
3 ':Excess net capltal PR § - 33641
: Excess net caprtal at 1 500 percent — B R 57-2'912 o

37547

'——————J———__-__———ﬂ; - ’

1to353

. 28 309 -

s 2'3,9:',32'1 o
P

38,641 - -




VORPAHL WING SECURITIES INC
Spokane Washmgton £
Schedule mo ;' |
As of December 31 2003

.:' ' Vorpahl ng Securrtles Inc 1s an 1ntroduc1ng Broker only, and clarms exempt1on from Rule 1503 3 B ‘.V-"M
; under - Section (k)(2)(B) All customer ‘transactions are cleared through another broker on. a fullyl .
dlsclosed basrs Thrs computatron is not apphcable = :

o }V'; ] Schedule III

Informatlon Relatrng to Possessron or- Control Requ1rements
Under Rule 15¢3-3 of the Securities and Exchange Comm1s51on .
’ As of December 31 2003 ' ‘

. ‘Vorpahl ng Secuntres Inc is, an mtroducrng Broker only, and clarms exempt1on from Rule 1503 3‘ i :
o ;:“under Section (k)(2)(B) All customer transactions -are - cleared through another broker on.a fully.’ R
' 'drsclosed bas1s Thrs computatron 1s not applrcable IREUUEIE - . ‘

Schedule IV

Schedule of Segregatlon Requrrements and Funds 1n Segregatron e
for Customers Regulated Commodrty Futures and Optlons Accounts
: SR As of December 31 2003 -

S Vorpahl ng Secuntles Inc is an 1ntroduc1ng Broker only, and clarms exemptlon from Rule lSc3 3 o
- -under Section: (k)(2)(B) All customer transactions “are cleared through another broker on a fully
Co d1sclosed basrs Th1s computat1on is. not apphcable :
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~ . Vorpahl Wing Securities =

‘Company), for the-year: mber 31, 20( : le : )
~ activities for-safeguarding securities, i otder to determine our auditing procedures _fOr‘the,purpdse{o'f 1

Ao

" INDEPENDENT AUDITOR’S REPORT ON'THE INTERNAL CONTROL STRUCTURE . - o

o Inplannmg jahid ﬁerférrhirig voiJr"auditjdf’the;ﬁhahciéi‘ statérﬁenté of‘Vofpahl- ng "Sécuritie's,“.lnc_. ‘(ﬂie,

nded Deéerﬁbér.3_1,,2003,’ we considered its internal control, including control - - -~ '

) '; expressing our op’it}i’oﬁ’:on‘th‘e‘ﬁnanciat\_'state;ner}'gs ‘al’lldﬂ‘flo'[\ to provide assurance on the initernal control. "
| AiS()-;'a;S' réqt_iifcd by rii_ilé;li7a—5 (g)(l) of the :'Seé‘l_\iﬁ'tii‘eé_and Eiéhénge Comfnission (SEC), we ha:ve‘m.ade” »'

.- astudy-of the practices and procedures followed by. the Company including tests of such practices and - .

-~ procedures that we considered relevant tothe objectives stated in rule 17 a-5(g), in making the periodic " -

Cot computations of aggregate indebtedness (or aggregate debits) and net capital underrule 17a-3(a)(1T) and. “
- fordetetmining cempliance with the exemptive provisions of rule 17¢3-3. Bécause the company does! ...

** not carry securities accounts fo';,‘custpmeré or perform custodial functions relating to customer securities, - *

T we did not review th'e"‘pr'gctices and procedures ~fQIl_owe_d.by the comparty in any of the following: "

1 : "f"yM(a‘kiﬁg.qﬁqrterly éééu‘ri_tfééﬁéxa;niindtions‘; : cb_i;ﬁts, ‘_V'eri‘ﬁﬂc'aitib'n's',"and c‘orhp\arislori_s; -
2. Recordation of differences required by Rulei7a-13 .

3 . ComplymgW1th ;tbe'fré‘cjuiff‘qmé’:jh't‘s}‘f:or_ promptpayment f(if‘s;eéuﬁties under Section 8 of - o
.. ‘Federal Reserve Regulation T of the Board-of Governors of the:Federal Reserve System - o

- *_Tﬁe_ fnénégerﬂ"ent of theCompany is‘.:;kresp,ons"ibiq*fdr.,'establi'shi'ng‘;ét_nd; ‘m‘aiﬁ.t'ali‘ni:ng‘an _-if;t'e‘i'néil'cgn_t'ro?lf .
~structure ‘and the practices and procedures referred to in the preceding ‘paragraph. ' In fulfilling this .

.. rtesponsibility, estimates and judgménts by management are required to assess the expected benefits and .
" related costs of control, and’of the practices and procedures referred to in-the preceding paragraph, and - L

*- ‘{0 assess whether those préctices and procedures can be expected to achieve the SEC s above-mentioned 5

* objectives. “Tworof the objectives of internal control'and:the practices and procedures are to provide. .

" " management. with reasonable but. not ‘absolute. agsurance. that assets for which the Company has
 responsibility are safeguarded against loss ‘from unauthotized use or disposition, and that transactions . S

" are ‘executed in accordance with ranagement’s authorization and recorded properly to permit the =" . i

preparation of financial statements in accordance with generally dccepted accounting principles. Rule -~ © o

-, 17a-5(g) lists additional objectives-of the pgaéﬁi@és af}_d.prbcgédgres_ listed in the preceding paragraph. . ..

-

. .Becaﬁ"sé of 1nherent ;l'ir,ni‘t’ati"on's 1nany1nterna1 éontrol or the pr_‘actices an‘d_procedﬁréé‘féferred'to above, .

g S - ! 3

. _error or fraud may occur and not be detected.: Also, projection of any evaluation of them to fufure"

‘

_ j'._,'»vpefio'd_s is subject to the risk thaf,they ma‘yb‘ecq"me_iﬁadequa’tg because of chqngé_s in conditions or-that - . ‘
" the effectiveness-of their design and operation fnay deteriorate. - Lo e ' o

[ B
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' T-Accountants. -A

.. notaccomplish suchobjectivesin

" INDEPENDENT AUDITOR’S REPORT.ON THE [NTERNAL CONTROL STRUCTURE  © .~

.fj;»i_ij'Corfi_tiﬁued‘)i,_v S

NI TimothyVopahl 0
. Vorpahl Wing Securities - =70 -

o Our consideration of internal: ‘c»Q'nEfolf{w.é‘uld tiot necessarily disclose all matters in internal control that =~ .-
"-* might be material weaknesses under standards established by the American Instifute-of Certified Public -

A . NN

| . within a timely period by employees in the normal course of performing their assigned functions. a

However, we noted no matters involving internal control, including control activities for safeguarding . -
" securities, that'\‘yericonSide;rv_to be material weaknesses as defined above. - SRR S

: ‘?We underétand' ‘that"-pfacﬁc':esvénd proé_evduir_e»s_ that .acco'r‘np‘livsh:the_: ij ectives referred to in thefée'coﬁd o

- the Securities Exchange Act of 1934 and related regulations, and that practices arid procedures that do

‘ ’ 1 all material respects indicate a material inadequacy for such purposes. - -

~ Based on'this understanding and onour study, we believe that the Company’s practices and procedures - o
" were adequate at Decembet 31, 2003, to meet the SEC’sobjectivés.. .. - A

~ This report is intended solely for the information and the use of the Board of Directors, management, -
- the SEC, the NASD, and other regulatory agencies that rely on rule 17a-5(g) under the Securities’- -
" Exchange Act of 1934 in'their regulation of fegistered brokers and dealers, and should not be used for -

. ‘any other purpose. . SRR T e T e s T S
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‘ an naterial we kness is a condition in which t_'he'cvl_'ejsigri_o‘f operation of specific internal - et
‘control-components does‘\r_lc)t‘r_edupe'_ to arelatively low:level the risk that érror or fraud in amounts that
. would be material in relation to the financial statemeénts being audited may occur and not be detected

paragraph of this réport are considered by the SEC to be adequate for its purposes in accordance with> .




