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A. REGISTRANT IDENTIFICATIONQSﬁ.a”ng

A2 Ve 39 e
NAME OF BROKER-DEALER: STRINGER SECURITIES, INC. o ‘:’*::i" {
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I D NO.
5307 FOXHUNT DRIVE N
{No. and Street)
WESLEY CHAPEL FL 33543
(City) (State) {Zp Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
MARGARET W. STRINGER 813-973-1109

{Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
FERLITA, WALSH & GONZALEZ, P.A.

IName - of individual. siate last. firsi. middle name)

3302 AZEELE STREET TAMPA _ FL 33609
{Address) (City) (State) (Zip Code)
CHECK ONE: . , v
U Certified Public Accountant ?R@CESSE@
O Public Accountant - ““‘-}
Accountant not resident in Umited States or any of its posscssions.

FOR OFFICIAL USE ONLY / F‘M

L

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant =) -
must be supported by a siatement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-3(¢)(2) g

Potentlal persons who are to respond to the collection of é—
information contained in this form are not required to respond
QFC 1410 (NR-D2) unlace the farm disnlavs a currentiy valid OMEB control number. 49




OATH OR AFFIRMATION

E
S

1 MARGARET W. STRINGER . swear (or affirm} that. to the best of
r- knowledge and belief the accompanying financial stztement and supporting schedules pertaining 1o the firm of

o STRINGER SECURITIES, INC. o o s
of DECEMBER 31 R 20—0—3— , are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

N/A

z
FROMENT 4. GONZALEL,
Commission # DD0142689 y
Expires 6/20/2008 3 Signhature
. Bonded through ~
{800-432-4254) Florida Notary Assn., inc, W
v Title'
Noatary Pub

This report ** contains (check all applicable boxes):

@A (a) Facing Page.

[¥ (b) Statement of Financia} Condition.

} (c) Statement of Income (Loss).

{3 (d) Statement of Changes in Financial Condition.

[} (e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

D (D Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[} (g) Computation of Net Capital.

8 Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(@ (i) information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

@ (j) A Reconciliation, including appropriate explanation of the Compuiation of Net Capital Under Rule 15c3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rute 15¢3-3.

{0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

3 () An Oath or Affirmation.

00 (m) A copy of the SIPC Supplementat Report.

@ (n) Areportdescribingany material inadequacics found to exist or found 1o have existed since the date of the previous audit.

**For condifférisfofcohﬁa!emial treatment of certain portions of this filing. see section 240.17a-3(e)(3).




Ferlita, Walsh & Gonzalez, PA. S | |
Certified Public Accountants ' :

G « .- TheCPA.Never Underestimate The Valua.""

SAM S. FERLITA, C.PA.

i ‘ MEMBERS:
, ) » L WEA. . < n S.E.C. AND PRIVATE COMPANIES
< PRACTICE SECTIONS

FLORIDA INSTITUTE OF C.PA’S

Board of Directors
Stringer Securities, Inc.

In planning and performing our audit of the financial statements and supplemental schedules of Stringer Securities, Inc. (The - .
Company), -for the year ended .December 31, 2003, we considered its internal control, rncludmg control activities for -

- safeguarding securities, in order to determine our auditing procedures for the purpose of expressing our opinion on the financial
statements and not to provrde assurance on the rnternal control structure

Also, as required by rule 17a -5(g)(1) of the Securmes and Exchange Commission (SEC), we also made a study of the practices
and procedures followed by the Company mcludmg tests of such practices and procedures that we considered relevant to the
objectives stated in rule 17a-5(g) in making the periodic computations of aggregate indebtedness (or aggregate debits) and
net capital under rule 17a3-(a)(11) and for determining compliance with the exemptive provisions of rule 15¢3-3. Because the
Company does not carry securities accounts for customers or perform custodial functions relating to customer securities, we
did not review the practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, couints, verifications, and comparisons
2. Recordation of differences required by ruie 17a-13
3 'Complynng with the requirements for prompt payment for securities under Section 8 of Federal Reserve. o

Regulation T of the Board of- Governors of the Federal Reserve System

The management of the Company is responsrble for estabhshmg and maintaining an internal control and the practnces and
procedures referred to in the preceding paragraph. in fulfilling this responsibility, estimates and judgments by management

- are required to assess the expected benefits and related costs of controls and of the practices and procedures referred o in
the preceding paragraph and to assess whether those practlces and procedures can be expected to achieve the SEC’s above-
‘mentioned objectives.. Two of the objectives of an internal control and the practices and procedures are to provide
management with reasonable, but not absolute, assurance that assets for which the Company has responsibility are
safeguarded against loss from unauthorized use or disposition and that transactions are executed in accordance with
management’s authorization and recorded properly to permit preparation of financial statements in conformity with generaity
accepted accounting principles. Rule 17a- 5(g) llsts additional objectlves of the practices and procedures listed in the preceding
paragraph ‘

Because of inherent limitations in any internal control or the bractices and procedures referred to above, errors or fraud may
occur and not be detected. Also, projection of any evaluation of them to future periods is subject to the risk that they may
become inadequate because of changes in conditions or that the effectiveness of their design and operation may deteriorate.

Our consideration of the internal control would not necessarily disclose all matters in the internal control that might be material

weaknesses under standards established by the American Institute of Certified Public Accountants. A material weakness is

a condition in which the design or operation of the specific internal control components does not reduce to a relatively low level

the risk that errors or fraud in amounts that would be material in relation to the financial statements being audited may occur

and not be detected within a timely period by employees inthe normal course of performing their assigned functions. However,

we noted no matters involving the internal control, including control activities for safeguarding securities, that we consider to
~ be material weaknesses as defined above.




We understand that practices and procedures that accomplish te objectives referred to in the second paragraph of this report
are considered by the SEC tobe adequate for its purposes in accordance with the Securities Exchange Act of 1934 and related
regulations, and that practices and procedures that do not accomplish such objectives in all material respects indicate a
material inadequacy for such purposes.. ‘Based on this understanding and on our study, we believe that the Company’s
practices and procedures were adequate at December 31 2003, to meet the SEC’s objectives. ‘ '

This report is int'end.ed‘solely for the't;lse of the Board of Directors, management, the Securities and Exchange Commission,
and other regulatory agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation ore -
registered brokers and dealers, and is not intended to be and'should not be used by anyone other than these specific parties.

M(wuau—é% A

- Ferlita, Walsh & Gonzalez, P.A.
Certified Public Accountants
Tampa, Florida :

January 12, 2004 -




STRINGER SECURITIES INC.

' FINANCIAL STATEMENTS .

Years Ended December 3, 2003 and 2002 ,
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Ferlifa;'"Walsh & Gdnzalez, PA. . .,
WG  Certified Public Accountants R o o C PA

The CPA Never Underestimate The Value

SAM S. FERLITA, C.RA. -
VINCENT E. WALSH, C.PA.

MEMBERS:
AMERICAN INSTITUTE OF C.PA. S

FROMENT JOHN GONZALEZ, Il CRA. ~ INDEPENDENT AUDITORS' REPORT ‘ ~ SEC. AND PRIVATE COMPANIES

PRACTICE SECTIONS .
FLORIDA INSTITUTE OF C.PA’S

Board of Directors

- Stringer Securities, Inc.
vTampa Florida -

- We have audited the adcompanying statements of financial condition of Stringer Securities, inc. as of December 31, 2003

and 2002, and the related statements of operations and retained earnings, and cash flows for the years then ended that
you are filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934. These financial statements are the
responsibility of the Company's management Our responSlblllty is to express an oplnlon on these financial statements -
based on our audlt

We conducted our audit in accordance WIth auditing standards generally accepted in the Unlted States of America. Those -
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material mlsstatement An audit includes examining, on a test basis, evidence supporting the

o amounts and disclosures in the financial statements. Anaudit alsc includes assessing the accounting principles used and
_ significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe

that our audit prowdes a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects; the financial position of -
Stringer Securities, Inc. as of December 31, 2003 and 2002, and the results of its operations and its cash flows for the:-
years then ended in conformity with accounting principles generally accepted in the United States of America.’

~Our audit was conducted for'th'evpurpose of forming an.opinion on the basic financial statements taken as a whole. The

information contained in Schedules | and il are presented for purposes of additional analysis and is not a required part of -
the basic financial statements, but is supplementary information required by rule 17a-5 of the Securities Exchange Actof -
1934. ‘Such information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and; in our oplmon is fairly stated.in all matérial respects in.relation to the basic financial statements taken as

a whole. '

ig.zétf:\ (A.)a.,@ok < 69«5/%/ //7
Ferlita, Walsh & Gonzalez, P.A. ' '
Certified Public Accountants

Tampa, Florida -

January 12, 2004




STRINGER SECURlTlES INC . -
STATEMENTS OF FINANCIAL CONDITION :
Dece'mber 31, 2003 and 2002

ASSETS

Cash _
‘Certificate of deposit -
Miscellaneous receivable
Prepaid expenses

UAEUTESANDSTOCKHOLDH?SEQUHYf-

LlABILITIES

STOCKHOLDER S EQUITY .

Common stock, $.10 par value, authonzed :
10,000 shares, 1,000 shares issued and outstandmg
Additional paid-in capital -
Retained. deficit

"See accompanying notes.

2003

2002

81 42
9,871 9,708
a4 72
317 338
10,313 10,160

100 100
21,700 21,400
(11.487) (11.,340)
10313 10,160
10,160

10,313




. STRINGER SECURITIES, INC.

STATEMENTS'OF OPERATIONS _
Years Ended December 31, 2003 and 2002

'REVENUES

Commissions
 Interest

EXPENSES

Commission expense
Accounting
Registration fees:
Bank charges
Office .
Insurance
Referrals

"~ Annual report

" Licenses and fees

See accompanying notes.

2003 '2002
s 45722 $ 66,256
135 376 -
45857 66,632
26,516 38.628
1,650 3.990
1080 1202

382 470

. 46

401 363
15675 21271
'150 150

150 150
46,004 66,270
C(147) 8 362

 NETINCOME (LOSS)  §_




STRINGER SECURITIES INC. .
STATEMENTS OF CHANGES IN STOCKHOLDER'S EQUITY
Years Ended December 31, 2003 and 2002 o

Balanee at December 31, 200‘1w
Net income |

Balance at December 31 2002
Contnbupon of capptal

Netloss -

Balance at December 31, ,20(‘)‘3«

See aecompanying notes.

Additional

Cenimon Paid - in Retained

Stock ‘Capitai Deficit
100 '$ 21400 S (11,702
- i 362
100 21,400 (11,340)
- 300 -
. (147)
100 $ __(11487)

$- 21700
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STRINGER SECURITIES, INC.

STATEMENTS OF CASH FLOWS

‘ Yea‘rs Ended December 31,2003 énd 2002

CASH FLOWS FROM OPERATING ACTIVITIES

~ Netincome (loss) .
Adjustments to reconcile net mcome to net cash
provided by operating activities
Decrease (increase) in:
Miscellaneous receivable
Prepaid expenses

NET CASH PROVIDED (USED) BY
OPERAT!NG ACTIVITIES

CASH FLOWS FROM iNVESTlNG ACTlVlTlES» .
Purchase of Certificate of Deposit

- INVESTING ACTIVITIES

© CASHFLOWS FROM FINANCING ACTIV!TIES

Contribution of capltal
- ’INVESTING ACTIVITIES
* NET GHANGE IN CASH

CASH AT BEGINNING OF YEAR

SUPPLEMENTAL DISCLOSURES
Interest paid
Income tax paid

See accompanying notes.

NET CASH USED BY

- NET CASH PROVIDED BY

CASH AT END OF YEAR

2003 2002
$ (147) '8 362
28 (6)
21 (63)
(98) : .293
(163) (313)
" (163) (313)
300: -
300 i
39 0
.421 B2
$ 81 $ 42"
'$ - $ -
$ - $ .




STRINGER SECURITIES INC
NOTES TO-THE FINANCIAL STATEMENTS

INOTE A- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

- Organization -

Strlnger Securities, lnc (Company) sells real estate mvolvrng reglstered securities located in central Florida.

. Revenue Recoqnmon

- _The Company records commissions on a settlement date paeis.'

Use of Estimates ‘

Management uses estimates andassum ptlons in prepanng t” nancial statements Those estlmates and assumptlons affect.
the reported amounts of assets and llabrlltres and the reported revenues and expenses

Statement of Cash Flows ‘

The Company consi_ders all cash in bank with an orlginal maturity of ninety days or less as cash.

- Income Taxes

The Company, with the consent of its stockholder elected under the Internal Revenue Code to be taxed as an S
Corporation effective January 1, 1994. -In lieu of corporatlon income taxes the stockholder of an § Corporation is taxed
on the Company s taxable i lncome r

" Fair Value of Financial instruments

" The Company's financial instruments include cash, cash equivalents, and prepaid expense. The carrying values of these
~ financial instruments ‘have been estimated by management to approximate their fair values. - ,




' SUPPLEMENTARY INFORMATION
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STRINGER SECURITIES INC. : ’ o '
SCHEDULE | - COMPUTATION OF NET CAPITAL UNDER RULE 1503 1
OF THE SECURITIES AND EXCHANGE COMMISSION '

| DECEMBER 31, 2003-

- NET CAPITAL .

Total stockholder's equity quahf ied for net capltal
Deductnons and/or charges
Non-aliowable assets
Other assets‘
Net capltal
TOTAL AGGREGATE INDEBTEDNESS

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT. .
memum dollar reqwrement

;Exces_s net capital

RECONCILIATION WITH COMPANY S COMPUTATION
‘ No material dn‘ference o

See Independent Auditors' Report.

$ 10,313
(317)
$ 9,99
5 )
$ 5,000
$

~ 4,996
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STRINGER SECURITIES INC.

_ SCHEDULE II- INFORMATION RELATING T0 POSSESS|0N OR

CONTROL REQUIREMENTS FOR BROKERS AND DEALERS
"PURSUANT TO RULE 15¢3-3

 'AS OF DECEMBER 31, 2003

ThéC_bmpany qualifiés for exemption under Rule 15¢3-3(k)(2)(ii) from the Securities and Exchange Commission Customer

" . Protection Rule (Rule 15¢3-3). Accordingly, the supplemental schedule of Information Relating to Possession or Control

Requirements for Brokers and Dealers Pursuant to Rule 15¢3-3 is not applicable.

See Independent Auditors’ Report.




